MOTUBWUPAH JOKNAA NO Y1. 114A, All. 1 OT 3AKOHA 3A NYBNUYHOTO
NPEANTATAHE HA LLEHHW KHUWXA U 4. 33 OT HAPEOBA Ne 2 OT 09.11.2021 r.
HA KOMUCUATA 3A PUHAHCOB HAA3OP

OT YNPABUTENHUA CBLBET HA ,BYJIMETAN Al — rp. F'YPKOBO,
ENK 202189103

OtHocHo: YCJIOBUA U LIEIECBLOBPA3HOCT HA CAOENKA 3A MPAKO
NMPUOOBUBAHE OT ,BYNMETAN“ AOQ HA [OANOBOTO YYACTUE HA
ABbUWEPHOTO PYXKECTBO YEBONAHU UTANUSA C.P.J1. B BUBPA BUATOLL U
BPAHOAY TEPMAHMA TMBX B PA3MEP HA 1 500 000 JANA,
NPEOCTABJIABALLIM 98,36% OT KAMUTAJIA

rp. lN'ypkoeo, 23.12.2025 r.



HacroawmsaTt MoTuBupaH goknaz e n3rotTBeH 1 NPUET OT YNpaBUTENHUS CbBET Ha
BYIIMETAN“ A — rp. l'ypkoeo, EMK 202189103 (OpyxecTeoTto vnu ,BYJIMETAJT
A[l) Ha sacepaHue npoegeHo Ha 23.12.2025 r., npu cnasBaHe Ha pasnopeaduTe Ha
4n. 114a ot 3akoHa 3a ny6nu4HOTO npeanaraHe Ha LeHHW kHka (SNMLUK) v un. 33 ot
Hapen6a Ne 2 o1 09.11.2021 r. Ha Komucusita 3a hmHAHCOB HaA30p 3a MbPBOHAYANHO
n nocnegeallo paskpusaHe Ha uHdopmauus npu NyGnNMYHO npeanaraHe Ha LUEHHW
KHWXa 1 nonyckaHe Ha LieHHW KHUXKa 40 TbproBusa Ha perynupar nasap (Hapea6a Ne
2).

AdoknagbT cbabpxa usnata oTHOCMMA WMHGOPMAaUMUsa OTHOCHO YCNoBMSTa W
LenecbobpasHOCTTa Ha caenkarta 3a npsiko npuaobusaHe ot ,BYNIMETAN® ALl Ha
AANOBOTO y4yactue Ha JAbljepHoto pgpyxectso YEBOJIAHW UTAIIMA C.PIL
(CEVOLANI ITALIA S.R.L.) B BUBPA Buarow u BpaHgay lepmanua MeX (BIBRA
Biagosch and Brandau Germany GmbH) B pasmep Ha 1 500 000 psna,
npeacrtaenasawin 98,36% o1 kanutana. CbrnacHo un. 114a, an. 1 or 3MMUK,
AOKNAALT € YacT OT MarepuanuTe No AHEBHWUA pea Ha n3BbHpeaHoTo O6LWo cbbpaHue
Ha akuuoHepute Ha ,BYJIMETAJ® A[l, koeTo we ce npoeege Ha 11.02.2026 r., B 12:00
vyaca EET (usmoyHoesporelicko cmandapmHo epeme EET=UTC+2 (koopduHupaHo
yHueepcanHo speme UTC)), B ceganuwieto Ha ,BYIIMETAIN" ALl B rp. l'ypkoeo, yn.
Mpoxoaa“ Ne 37, B 3acepartenHara 3ana.

Llenta Ha HacToAwmA foknag e aa 3anosHae akumoHepuTe Ha ,BYNIMETAN Al
C uenecbobpasHOCTTa U YCnoBusiTa Ha caenkaTa, npepsioxeHa 3a ofgobpeHue oT
N3BbHpPeaHoTo 0bLo cbbpaHue Ha akunoHepuTe, Hacpo4eHo 3a 17.02.2026 ., c ornen,
BavMaHe Ha 06OCHOBaHO pelleHMe OT oOLWOTO cbOpaHuMe Ha akuuoHepuTe 3a
oBnacTABaHe Ha YnpasutenHus ceBeT Ha BYJIMETAJTY Al aa ckntoun Tasu coenka.

DYIIMETAI" Al e nybnn4yHo ApyxecTBO No cMucbna Ha uqn. 110, an. 1 or
3MMNUK, wumnto akyum ca BnucaHu B peructspa no un. 30, an. 1, 1. 3 or 3akoHa 3a
KomuncunaTa 3a puHaHCOB HaA30p € LiEN ThProBWs HA perynupaH nasap 1 ca 4onycHaTy
A0 TbProBUA Ha perynupad nasap, nopagn KOeTo CrpsiMo HEro ce npunarat ocobexHuTe
usmncksaHua Ha 3IMLIK oTHOCHO cknto4BaHe Ha CAEnkW Ha 3HaYUTEnHa CTOWHOCT U
CAENKU CbC 3aMHTEpPeCcoBaHun nuua.

B pesynrat Ha caenkara, ,BYJIMETANN Al we npunaobuve npsiko LSNOTo AsnNoBo
yJyactue B BUBPA Bnarow n bpangay lepmanus F'M6X B pasmep Ha 1 500 000 gsna,
npeacraenasawiy 98,36% oT KanuTana, npUTexxaBaHO MOHACTOSLLEM OT AbLUEPHOTO
Apyxecteo Ha ,BYIIMETAN“ Al - YEBONAHU UTAINNA C.PJ1. Tosa asinoBo y4actue
npeacraBnasa akTMBWM Ha obLla CTOMHOCT HaA 2 HA CTO OT MO-HUCKaTa CTOMHOCT Ha
aKTUBWUTE CbMMacHo MocnegHnuTe AsBa W3roTBEHM CYETOBOAHM OanaHca Ha
.BYJIMETAN" A[l, €OMHUAT OT KOUTO € OQUTUPAH, U KOUTO Ca pasKpUTK NyGnnyHO no
peda Ha un. 1007 ot 3MMUK. 3a uenuTe Ha M34YMcnsiBaHe Ha TO3W npar, ca B3eTu
npeasua NOCNeAHUAT U3rOTBEH roavlleH cyeToBogeH GanaHc Ha [Jpy»XecTBOTO KbM
31.12.2024 r., KOTO e oAUTUPaH OT perucTpmpaH OAUTOP M € PasKpUT NyGrMYHO Mo
pepa Ha un. 1007 ot 3MMUK Ha 26.03.2025 1. u nocneaHWAT W3rOTBEH CHETOBOAEH



Banatc kbm 30.09.2025 ., paskput nybnuyHo no pega Ha un. 1007 ot 3MMUK Ha
29.10.2025 r. B cgenkaTta yyacTBaT 3aMHTEpPEcOBaHW nuLa, Mopaan KoeTo Ha
ocHoBaHnue un. 114, an. 1, 7= 1, 6. ,6“ or 3MMNUK, ynpasutenHuaT cbBeT Ha
HpyxectBoto cneasa pga ObAe M3pMYHO oBnacteH oT obwoto cbbpaHue Ha
aKkunoHepute Ha ,BYJIIMETAN“ ALl 3a nssbpLuBaHe Ha caenkarta. CwrnacHo un. 114a,
an. 6 ot 3MMNLUK caenkute no un. 114, an. 1, 7. 1, B KOMTO y4acTBaT 3aMHTEPECOBAHU
nvua, morat aa 6baaT n3sbpLUIBaHM camoO NO NasapHa LeHa, Kato B criyvyauTe Mo Y.
114, an. 1, 7. 1, 6ykea "6", KaKbBTO € HACTOSILUMAT Cry4ail, OUeHKaTa ce U3BbpLLBA OT
onpeaeneHy oT yNpaBUTENHUA OpraH HesaBUCUMK OLeHUTENU no Yn. 5 ot 3akoHa 3a
He3aBUCUMUTE OLIEHUTENMN.

B cboteetcTBME C pasnopeabara Ha un. 33, an. 1 ot Hapea6a Ne 2, B HacTosms
MOTUBMPaH AOKNaj e npeAcTaBeHa uanara oTHocumMa nHdopmMauums no npeanoxeHara
caenka 3a npsako npugobusaHe ot ,BYIIMETAI® Al Ha UANOTO AANOBO y4YacTue Ha
AbllepHoTo apyxectso YHEBOJNIAHW UTANUA C.PJ1. B BUBPA Buarow u Bpangay
lepmaHus 'MoX.

1. OnucaHue Ha npepnoxeHata cAenka, BKMAYUTENHO HeNHUSA
npeameT, CTOMHOCT, B YMsA NON3a ce U3BBLPLLBA cAeNKaTa U ApyruTe ChlecTBeH!
enemMeHTn, Heo6xoauMu, 3a a e NbNHa UHhOPMALMATA U Aa He e noaBexAaaula
(un. 33, an. 1, 1. 1 ot Hapea6a Ne 2)

1.1. lMpedmem Ha cOesnikama

YnpasutenuuaT cueeT Ha ,BYNIMETAIT Al npegnara Ha O6WoTo cbbpaHue Ha
aKUMoHepuTe Aa npueme peLLeHne, ¢ KOeTO Aa OBMacTu YnpaBUTENHWS CbBET U
U3NbNHUTENHWA AupekTop Ha [pyXecTBOTO, fa CKAw4vaT caenka 3a npsako
npugobusaxe ot ,BYJIMETAN Al Ha usinoTo AAnoBo yyacTue B paamep Ha 1 500 000
Aasna, npeacraenasailm 98,36% ot kanutana B BUBPA Buarow v BpaHaay epmanus
w6X, c agpec Ha ynpasneHue: Bapmwen, MepmaHus, BNMCaHO B repMaHckus
Tbprosckn permctbp ¢ Ne 319530909, npuTexaBaHO OT AObLUEPHOTO APYXKECTBO
YEBOJIAHW UTANTMA C.P.J1., c agpec Ha ynpasneHue: CaH Jlasapo gu CaseHa, yrn.
KonyHra Ne 18, gaHbuyeH Homep/OOC: 03692160132, npu ueHa ot 3 700 000 (Tpu
MUNMOHA 1 CeAeMCTOTUH XUnaam) espo, KosATo Wwe 6bae usnnateHa ypes npuxeallaHe
cpeuwly AvBuaeHTuTe 3a cpuHaHcosata 2024 rognHa ot YEBOJIAHU NTANNA C.PJI.
kbm ,BYIIMETAN® ALl

1.2. CmoliiHocm Ha clenkama

B croTBetcTBUE C pasnopeabata Ha un. 114a, an. 6 ot 3MNMLUK, YnpasutenHuar
cbBeT Ha ,BYJIMETAIT Al e Bb3noxun Ha He3aBUCKUM OUEHUTEN no 4n. 5 oT 3akoHa
3a HesasucumnTe ouerHutenn — KOHCYJITAHTCKO OUEHWUTENCKO BKOPO ENNT-
CHEXXA COTUPOBA ET, BnucaHo B [lybrinyHus peructbp Ha HesaBMCUMUTE
oueHutenu (hitps://ciab.ba/public-register), 4pes CHexa Kupunosa Cortuposa,
nputexasalla Heobxogmmara oLeHUTeNcka NpaBocnoCoGHOCT, Aa N3roTBY OLIEHKa Ha
NbIHWA pasMmep Ha cobctBeHusa kanutan Ha BUBPA Buarow u BpaHpgay lepmanus




ME6X. MNsroTBeHaTa oueHka e MpUNoXeHa KaTo 4YacT OT NMUCMEHWTE maTtepuanu 3a
obLoTo cbbpaHue Ha akuMoHepnTe U NPeacTaBnsABa HepashenHa YacT OT HacToALLMSA
MOTUBUPAH Aoknag.

CroiHocTTa Ha UANOTO OANOBO yvacTve B pasmep Ha 1 500 000 gsana,
npeactaenasawmn 98,36% ot kanutana 8 BUBPA Buarow n bpaHgay lepmaHus MioX,
KoeTo ce npegnara ga 6bae npexebpneHo or YEBOJIAHWN UTANWA C.PJI. Ha
,BYIIMETAJT* Al Bb3nu3a Ha 3 700 000 eBpo (Tp¥ MUIMOHA U CEAEMCTOTUH XUNaaU
€BpO) W CbLOTBETCTBA Ha CnpaBegnuBaTa CTOWHOCT Ha cOOCTBEHMSI KanuTan Ha
APYXECTBOTO, oOnpefeneHa B MpunoxeHata npodpecnoHanHa oOuUeHKa, KOeTo
rapaHTMpa  WKOHOMMYEcKata  uernecbobpasHOCT Ha  caenkata  CbrnacHo
MeXAYHapOAHO NpU3HaTUTE NPUHLUMN 32 OLEHSABAHE.

Mpunoxumu nparose no un. 114, an. 1, 1. 1, 6. “6” ot 3MMUK:

MNparosete no un. 114, an. 1, 1. 1, 6. “6” or 3MMLK, ce onpegenar Ha 6asarta Ha
N3uncneHne Ha npar or 2 Ha CTO OT MNO-HUCKAaTa CTOWHOCT Ha aKTUBUTE, CbrnacHo
nocnegHnsa U3roTBeH roguLleH cHeToBoaeH BanaHc Ha ApyxecTsoTo KbM 31.12.2024
., KOUTO € OAMTUPaH OT PEerncTpupaH oguTop 1 € PaskpuT NyGrMYHO No peaa Ha un.
100t ot 3MMNUK n nocnegHus wsrotBeH cyetoBogeH OanaHc kbm 30.09.2025 r,
pas3kpuT nybnnyHo no pega Ha yn. 1001 ot 3MMMLK. B koHKpeTHUA cnyyaii, 3a uenuTe
Ha n3yncnsaBaHe Ha nparoseTte no yn. 114, an. 1, 7. 1, 6. “6” or 3lMNUK e B3eT npeasua
nmeHHo cyetoBogHuUAa BanaHc kbM 31,12,2024 r., cbrnacHo KOWTO CTOWHOCTTa Ha
AanosoTo yyactne B pasmep Ha 1 500 000 gsna, npeactasnsBawiy 98,36% ot
kanutana B bUBPA Buarow n bpaHgay 'epmanus M'moX.

N3uncnenuaTa Ha penesBaHTHua npar no un. 114, an. 1, 7. 1, 6. 6" ot 3MMLK ca
oTpaseHu B criefBallarta Tabnuua:

Tabnuua 1
Cyma Ha akTuBuTe | Mpar or 2% (ABa
npoLeHTa)
BanaHc kbm 31.12.2024 . | 113,218 xun.ns 2 264,36 xun.ns
Banawuc kbM 30.09.2025 . | 117,856 xun.ne 2357,12 xun.ns

[MpegBsua Ha ropHOTO, caenkarta 3a npsiko npugobusane ot ,BYJIMETAN Al Ha
usinoto ganoso yvacTtue 8 pasmep Ha 1 500 000 gsana, npegcraenasalim 98,36% ot
kanutana B BUGPA Buarow n BpaHgay lepmaHus Mm6X, nputexasaHo OT AbLLEPHOTO
Apyxectso HEBOJIAHU UTAJTNA C.PJ1., we Hapxsbpns npara no yn. 114, an. 1, 7. 1,
6. ,6° ot 3MIMLUK. CnepoBaTenHo, CkNOYBaHETO HA U3BbLPLUBAHETO Ha Taswu caernka
noanexu Ha npeasaputenHo ofobpeHne oT obLWoTo cbbpaHue Ha akuuoHepuTe Ha
nybnuyHoTo apyxecteo ,BYIIMETA" AQ.



1.3. B 4yusi nosiza ce usebpuiea coenKkama

OnucaHata B HacToALWMSA MOTUBMPAH AOKNaz4 caenka € B fnonsa UM Ha geerte
CcTpaHu: KakTo 3a npogasava — YEBOJIAHW UTAJIMA C.PJ1., Taka 1 3a kynyeava —
-BYIIMETAIT" ALl

Monsata 3a npogaBadya YEBOJIAHWN WUTAIIMA C.PJI. ce wuspassiBa BbB
Bb3MOXHOCTTa [a npodage nputexasaHoTo asnoso yvyactue B BUBPA buarow un
bpaHpay [epmaHusa MGX, npu LeHa M ycnoBusA, KOUTO YAOBNETBOPSBAT W ABETE
CTpaHWu, KaTo hOoKycHpa CBOUTE YCUNUS N PECYPCU B OCHOBHATa CU ACNHOCT U HEMHOTO
pasBuTME C uUen yBennyaBaHe Ha eeKTUBHOCTTA WM AoxoaHocTTa, 6e3 ga uma
XONAWHIOBU DYHKUMU M [a Ce 3aHMMaBa C OCbLLLUECTBABAHETO Ha ynpasneHue u
KOHTpon Ha busHeca Ha BUBPA Buarow n Bpangay lepmanna 'moX.

lNonsata 3a kynyeada ,BYJIMETAJT® ALl ce uspassiBa BbB Bb3MOXHOCTTA fa
npugobue npsko cobcTBeHoCTTa Bbpxy asanosete B BUMBPA Buarow un BpaHpay
lepmaHusa [MOX, KaTo MO TO3M HauMH LUEe MOXE [a OCbLUECTBABA HEMOCPEnCTBEHO
ynpasneHne, KOHTPOn 1 Haa3op BbpXy onepatveHaTa genHoct Ha BUBPA Buarow um
BpaHpay lepmanns Mv6X, kaTo 4acT OT CTpaTerMyeckoTo ynpasfeHe U passuTne Ha
rpynara Ha ,BYJIMETAIT AQ.

1.4. Lpvau cbuiecmeeHu esieMeHmMu Ha cdesikama, Heobxodumu 3a 0a e
nbJHa uHgopmauusima u 0a He e noodeexodaula

CoenkaTa BKNioYBa €4MHCTBEHO APYXKeCTBa, NPMHAANEXaLlM KbM e4Ha U cbhlua
KopnopaTueHa rpyna, U npeacTaensaBa BbTpeluHa peopraHusauns 6e3 y4acTmeTo Ha
Tpetu cTpaHu M3BbH rpynata Ha BYJIMETAIJL. OwvwepHoTto gpyxecteo YEBOJIAHU
WUTAITNA C.PJ1. nputexxasa 1 500 000 gsna, npeactaenasawm 98,36% ot kanutana
B BWBPA buarow u bpaHpay [lepmanus ['M6X. OcrtanHanute 25000 pgsna,
npeactaenasawy 1,64% ot kanutana B BUBPA Buarow n Bpangay lepmanus MvbX,
ce nputexasaT oT Konbo AtaHacos Kones, KOWNTO e 3anasv ASNOBOTO CM yyacTue
HEeNpPOMEHEHO.

MNMpennoxeHaTa ueHa ot 3 700 000 eBpo (Tpy MUAKOHA N CEAEMCTOTUH XUNAAMN
€Bpo) 3a AANOBOTO yyacTme B pasmep Ha 1 500 000 gana, npeacraenseawy 98,36%
ot kanutana B BUBPA Buarow v bpaHgay l'epmanunsa M'mbX, we 6bae nannateHa vpes
npuxeallaHe cpewly gmMBuaeHTuTe 3a ¢puHaHcosata 2024 roamHa ot YEBOJIAHU
UTANNA C.PJI1. kem ,BYJTIMETAJIT ALl, kaTo ce obe3anevyaBa hHaHCOBa HEYTPANMHOCT
Ha cgenkata 3a rpynata Ha BYJIMETAJl. [OueuaeHtute, kouto wWe Obaar
pasnpegeneHu, CbriacHo pelleHne Ha akuuoHepute Ha YEBOJIAHW UTATTUA C.PJ1.
ot 10 nekemepu 2025 r, Bb3nusaT Ha 5 250 000 (neT MunuoHa aBecTa W neTgecer
XUNSAn) eBpo, KaTo Tasy CTOMHOCT € MNoMyyYeHa OT pe3epBa 3a KanuTanoso yyactue u
YaCTUYHO HanW4yeH U3BbHPedeH pesepB ChIMacHO NocnegHust nogageH u oauTupax
(PMHaAHCOB OTHYeT.



2. B cnyvaute no un. 114, an. 6 or 3IMMNUK — onucanme Ha caenkure ¢
nocoyBaHe 3a BCAKa OT cAesikuTe Ha npeamMmera, CTOAMHOCTTA U B YMA NOMn3a e
u3BbpweHa (un. 33, an. 1, 7. 2 or Hapen6a Ne 2)

Kakto e nocoyeHo B 1. 1.2 no-rope, caenkata 3a npsako npuaobuBaHe oOT
LDYIIMETANTY Al Ha uanoto asgnoBo y4vactue B pasmep Ha 1 500 000 pgana,
npenctasnsisawyn 98,36% ot kanutana B BUBPA Bbuarow u Bpanaay lepmanuns MmoX,
nputexasaHo OT AbuwepHoTo apyxectso YEBOJIAHU  WUTAJNIMA  C.PJL,
CaMOCTOATENHO HaaBuLaBa onpeaeneHusa B Un. 114, an. 1, 7. 1, 6. ,6* ot 3MMUK npar.

3. MmeTO, CbOTBETHO HAMMEHOBAHUETO, HA cTpaHaTta [no caenkKarta, 3a
COeJIKW CbC 3auHTepeCOBaHU Nnua, CbOTBETHO C y4YacTue Ha 3auHTepecOBaHU
nuyga - UMeHaTa, CbOTBeTHO HaMMeHOBaHUATA, Ha nuuaTta, KOUTO Cca

3auHTepecoBaHu nuua no un. 114, an. 7 or 3MMNUK, HopmaTUBHOTO OCHOBaHue U
pa3sicHeHMe Ha NPUYUHUTE, NOpaaUu KOUTO Te Ca 3auHTepecoBaHU nuua (un. 33,
an.1, 1. 3 or Hapen6a Ne 2)

3.1. CmpaHu no coenkama

Mpogaeay: YEBOJIAHN UTANWA C.PJ1., c paHbyeH Homep/0C: 03692160132,
CbC cefjanuuwie v agpec Ha ynpasneHue: CaH Jlazapo gu CaseHna (Wtanus), yn.
KonyHra Ne 18,.

Kynyeauy: ,BYJIMETAN® Al, ¢ EUK: 202189103, cbc cepanuile 1 aapec Ha
ynpasnexue: rp. ['ypkoso (bbnrapus), yn. [Mlpoxoga“ Ne 37.

3.2. 3auHmepecoeaHu nuya

Konbo Amanacoe Kosmee e muHopuTapeH akuvoHep B BUBPA Buarow wu
BpaHpay lepmanuna MmMOX, nputexasalwy 25 000 gsna, npeacrasnsasawm 1,64% ot
kanutana. Konbo AtaHacoB KoneB e m uneH Ha CbBeTa Ha Aupektopute Ha
YEBOJIAHW UTAITA C.PJ1. u nputexasa Henpsiko (4pes ,BYNIMETAIT" ALl) noeeue
oT 25% ot rnacoeete B YHEBONAHW UTAJTUA C.P.J1. EgHoBpeMeHHo ¢ ToBa r-H Konbo
Kones e uneH Ha HagsopHus cbeeT Ha ,BYJIIMETAI® ALl n ynpakHsiBa KOHTPON BbPXY
DYIIMETAJT* Al, kaTo nputexasa npsako Hag 50% (76,57%) oT rnacoeeTe B
LBYIIMETANN® Al. CneposartenHo, Konbo AtaHacoB Kones e 3anHTepecoBaHO nuue
cbrnacHo un. 114, an. 7, 7. 2 n 3 ot 3IMMMLK.

Amanac Konee Amanacoe e cvH Ha Konbo ATaHacoe Kones, T.e. Te ca
CBbp3aHu nuua no cmuckhna Ha § 1, T 13, 6. ,r, npean. sBTopo ot AP Ha 3MMUK.
Atanac Kones ATtaHacoB € 1 uneH Ha CbBeTa Ha gupekTopute Ha CEVOLANI ITALIA
S.R.L. n egHoBpemeHHO ¢ TOBa uneH Ha HapsopHua cweet Ha ,BYJIMETAN® AL
CneposatenHo, AtaHac Kones ATaHacoB € 3aMHTEPECOBAHO L CbrnacHo Yn. 114,
an. 7, 1. 3 ot 3IMuUK.

Fenka Cmanvesa Kosneea e cbnpyra Ha Konbo AtaHacoB Kones M marika Ha
ATaHac Kones ATtaHacos, T.e. Te ca CBbp3aHu nuua no cmucwvnia Ha § 1, 7. 13, 6. ,r¥,
npean. nepso n Bropo ot AP Ha 3MMNUK. 'enka CrtaHyeBa KoneBa e v uneH Ha



YnpasuTenHus ceeet Ha ,BYNIMETAN® ALl. CnepoeatenHo, TS € 3aUHTEpPEcoBaHO
nuue cernacHo yn. 114, an. 7, 7. 3 ot 3MMMNUK.

BbB Bpb3ka c ropHOTO, HAa ocHoBaHWe 4n. 114a, an. 5, uspeyeHve NbLPBO OT
3MMUK, no oTHoweHWe Ha caenkaTta 3a npako npugobusare ot ,BYNIMETAN A Ha
UsnoTo aAnoBo yyactue B pasmep Ha 1 500 000 pgana, npeacrasnseawm 98,36% ot
kanutana B BUBPA buarow u Bpanpay lepmanuss TmbX, akumoHepsbT Konbo
AtaHacoB KoneB He MoOXe fa ynpaxHsiBa NpaBoTO CWU Ha rnac nNpu B3emaHe Ha
pelleHne oT obwoto cbbpaHue Ha aKkUMOHEpUTEe OTHOCHO OBMAcTABaHE Ha
YnpaBuTenHua CbBeT W U3NBLIAHUTENHUA AMPEKTop Ha [py)ecTBOTO Aa cKiouar
onucaHaTta cgernka.

B cvotBetcTBUME C yn. 114a, an. 5 ot 3IMLUK, npu onpeaensiHe Ha kBopyma 3a
B3emMaHe Ha pelleHne Mo npeanaraHata cpgenka ot obwoto cbbpaHue Ha
akuuMoHepute Ha [JpyXeCTBOTO Ce B3eMaT NpeaBus BCUYKK NPEACTaBEHN Ha O6LLIOTO
cbbpaHve rnacose, a Npu onpefensHe Ha MHO3WHCTBOTO 33 B3eMaHe Ha peLLleHune He
ce BKMoYBAT rNacoBeTe Ha 3auHTepecoBaHUTe nuua.

4, OTHOCHO cAenkn cbC 3aUHTEPECOBaHM NMLa - Na3apHaTa OLeHKa Ha
cgenkarta no un. 114a, an. 6 ot 3MMUK (un. 33, an. 1, . 4 ot Hapea6a Ne 2)

Cnopen pasnopegbata Ha un. 114, an. 5 or 3MMUK croitHocTTa Ha
npungobusaHoTo MmyLlecTso no an. 1, T. 1 e yroBopeHara ueHa. CbrnacHo yn. 114a,
an. 6 ot 3IMNUK cpenkuTte no un. 114, an. 1, 7. 1, B KOUTO y4acTBaT 3aMHTEPECOBAHM
nvua, morat aa 6bAaTt M3BbpLUBaHM CaMo NO NnasapHa LeHa, KaTo B CryyauTe no un.
114, an. 1, 7. 1, 6ykea "0", KAKbLBTO € HACTOSLLUMAT CNy4ai, OLeHKaTa ce U3BbpLUBa OT
onpeaenexHn ot ynpaBuTenHUA opraH He3aBUCMMUM oLeHUTENu No 4n. 5 ot 3akoHa 3a
HEe3aBUCUMUTE OLEHUTENN.

B cborsetcTBME € pasnopeabarta Ha un. 114a, an. 6 ot 3MMNUK, YnpasutenHuar
cbBeT Ha ,BYJIMETAI® ALl e Bb3n0OXWUN Ha HE3aBUCUM OLIeHUTEN No Y. 5 oT 3akoHa
3a HesaBUCUMWTE OLIEHUTENW W3roTBAHETO Ha nasapHa OUeHKa Ha chaenkaTa.
JoxknanbT Ha HesaBucumuna oueHuten KOHCYJITAHTCKO OLIEHUTEJNICKO BHOPO
EJIMT-CHEXA COTUPOBA ET 3a onpegensiHe Ha NbiiHUA pa3mep Ha cobeTeeHus
kanutan Ha bUBPA Burarow n bpaHgay lepmaHua Mm6X e npunoxeH kaTto 4acT oT
nucmeHnTe MaTtepuanu 3a obwoTto cbbpaHvMe Ha akuMoHepwuTe M NpeacTaBnsBa
HepasfenHa YyacT OT HacTOAWMS MOTMBMPaH JOKNaa,.

MNasapHaTta oueHKa Ha UAnoTo AsAnoBo yvacTue B pasmep Ha 1 500 000 asna,
npeacrtaenasalym 98,36% ot kanutana 8 BUBPA Buarow v Bpanaay lepmanmnsa MbX,
KoeTo ce npeanara Aa Obge npexebpneHo ot YEBONAHW UTANNA C.PJI. Ha
,BYIIMETAIN" AL], Bb3nusa Ha 3 700 000 eBpo (TpM MUNIMOHA U CEAEMCTOTUH XUNAAW
€BpO) U CbOTBETCTBA Ha cnpaBegnMBaTa CTOMHOCT Ha COOCTBEHMA KanuTan Ha
OPYXecTBOTO, onpegerieHa B NPUNOXEHUS OLUEHUTENCKA Aoknag.



5. Mpu cpenkn ¢ yyactme Ha 3auHTepecOBaH YJIEH Ha yrnpaBUTeNeH
opraH — Noco4BaHe, Ye e cnaseHa 3abpaHara no un. 114a, an. 2 or 3MMUK (un.
33, an. 1, 1. 5 or Hapen6a Ne 2)

3abpanara no un. 114a, an. 2 ot 3MMUK e cnaseHa. leHka CtaH4yeBa Konesa,
KOATO e 4neH Ha YnpasutenHus cbBeT Ha ,BYJIMETAN® A0 u ce sBsBa
3anHTepecoBaHo nuue cbrnacHo 4n. 114, an. 7, 7. 3 ot 3MMNUK nopaan onucaHuTe no-
rope NpU4MHKU, He y4acTea B U3rOTBSHETO HA HACTOALUMA AOKNa.

6. OnucaHue Ha UKOHOMMYECKaTa U3roga Ha NyGAUYHOTO APYKECTBO
OT npegnoxeHara caenka (4n. 33, an. 1, 7. 6 or Hapen6a Ne 2)

MpskoTo npugobusaHe Ha psnosoTo yyactue B BUBPA Buarow n Bpangay
lepmaHua M6X ot ,BYNIMETAN" ALl we ocurypy no-BMCOKO HMBO Ha KOHTPON U
Haa3op BbpXy onepaTtusBHata getHocT Ha BUBPA buarow n Bpangay lepmanuns MmoX.
-BYJIMETAI" ALl B kKayecTBOTO My Ha Npsik cobcTBeHuk Ha BUBPA Buarow v BpaHaay
Fepmanna M6X e peanusupa nonobpeHns B ynNpaBneHUMETO W CTPaTerMyeckoTo
passuTue Ha BUBPA Bnarow n Bpangay lepmanus w6 X. MpuaobusaHeTo Ha npskKa
cobereeHocT ot ,BYNIMETAN" ALl 8 Ha BUBPA Buarow u Bpangay Mepmanus MvoX
e no3BOSIN LEHTpanusvpaHo ynpasfieHWe Ha AbLUepHOTO APYXeCTBO, no-6bp3o
B3eMaHe Ha pelleHuns, nogobpeHa OTHETHOCT M No-edheKTUBHO NNaHMpaHe Ha 6baeLu
nHBecTULMK. Benuko ToBa We aosede Ao no-Bucoka eHeKTUBHOCT U AOXOAHOCT OT
AeiHoctTa Ha BWBPA Buarow u BpaHgay epmanus [m6X, cboTBeTHO A0
yBenu4yaeaHe Ha nevanbara v no-ronemu AUBUAEHTU B nonsa Ha ,BYJIMETAJT* Al.

OcBeH ToOBa, npepnoxeHata uUeHa oT 3 700 000 eBpo (TpU MWMAMOHA W
CeAeMCTOTUH XMNnaau eBpo) 3a AANOBOTO yyactue B pasmep Ha 1 500 000 gsna,
npeacrtaenaeawm 98,36% ot kanuTtana 8 BUBPA Buarow n bpaHaay lepmanus MmeX,
Wwe 6bae nsnnateHa ypes npuxeallaHe cpelly AMBUAEHTUTE 3a dmHaHcosaTa 2024
ropuHa ot YEBOJIAHU UTANUA C.PJ1. kbm ,BYNIMETAN" AL. Mpu To3u HauuH Ha
nnawaHe HAMa fa uma msxogawm napudHm notouu ot ,BYJIIMETAN® All, kakTto U
HaMansiBaHe Ha NUKBUAHOCTTA U HanM4YHNA PUHAHCOB pecypc Ha [lpy»KecTBOoTO.

7. LlenectobpasHocT Ha coenkaTa

MNpeanoxeHata caenka 3a npsiko npuaobusaHe ot ,BYNIMETAN Al Ha asnoso
yyactne B pasmep Ha 1 500 000 agsna, npepctaensasawm 98,36% oT kanutana Ha
BUBPA Buarow v bpanaay lepmanusa Mv6X, nputexasaHo oT AbLIEPHOTO APYKECTBO
HEBOJIAHU UTAINWA C.PJ1., npeactaBnsBa chenka Mmexay CBbP3aHW nuua no
CMMUCBNa Ha NPUNOXUMOTO 3aKoHOoAATencTeO. Bbnpeku ToBa, coenkarta e u3usno
nogynHeHa Ha WKOHOMMYEcKaTa norvka W Ha cTpaTeryecknute WHTepecH Ha
LDYIIMETAN" Al n rpynata kato UAno U e o6ocHoBaHa OT CbLUECTBEHM MON3u 3a
[py>KeCTBOTO M HEroBMTE aKLMOHEPH.

Ypes ocullecTBsBaHeTo Ha cpenkata ,BYJIMETAN® Al e craHe npsik
cobCcTBEHMK Ha NpaKTM4eckn Luenus kanutan Ha BUBPA Buarow v BpaHaay lepmanus
MMbX, koeTo wWwe posege A0 3HAYUTESNIHO MOBMLIABAHE Ha egEKTUBHOCTTA Ha



KOpNopaTUBHMSA KOHTPON U ynpaeneHneTo. MpsaKkoTo yyacTue envMMuHupa MexanHHoTo
HMWBO Ha COOCTBEHOCT, ONPOCTABA CTPYKTypaTa Ha rpynarta v nosBonsBsa no-npsako u
HaBpEeMEHHO ynpaxHsiBaHe Ha npaBata Ha COOCTBEHUK, BKIIOYUTESHO MO OTHOLLEHWE
Ha cTpaTernyeckuTe, UHBECTULMOHHUTE U ONepPaTUBHUTE peLLEeHUS.

CpenkaTta cbh3gasa nNpegnocTaBku 3a No-gobpa ynpaensaemocT U Npo3paqvHOCT
Ha [enHOCTTa Ha repMaHCKOTO ApPYXeCTBO, 3a BbBEXAaHe Ha yHudUUMpaHu
YyNpaBfieHCKU W OTYETHU CTaHZ4apTU W 3a MNO-CTPUKTEH (PMHAHCOB M onepaTUBEH
koHTpon. Ovaksa ce ToBa Aa AoBede A0 ONTUMU3ALMSA Ha npouecute, No-eheKTUBHO
N3Non3saHe Ha pecypcuTe 1 yCTOMYMBO nogodpsaBaHe Ha PUHAHCOBUTE pe3yrnTaTh Ha
BWEBPA Buarow v bpaHgay l'epmanusa MmoX.

OT cTpaTternyecka rnegHa Toyka, NpsSKOTO npugobuBaHe Ha [OsanoBeTe LWe
no3sonun no-gobpa uHTerpauusa Ha AeWHOCTTa Ha repMaHCKOTO APYKECTBO B paMKUTE
Ha rpynata Ha ,BYJIMETAJT" Al, kakTO 1 No-eheKTUBHO NnaHnpaHe n peannsnpaHe
Ha 6baewm uHBeCTUUMKU. TOBa e YyNEeCHM KoopAMHAUMATa Mexay ApyxecTsaTta B
roynata, Le CbKpaTu npoueca Ha B3emMaHe Ha peweHusa W Wwe noaobpu
afanTUBHOCTTa KbM NasapHWUTE YCIOBUS.

CobulecTBeH aprymMeHT B nofida Ha LUenecbobpasHoOCTTa Ha caenkata e
AOrOBOPEHNAT MexXxaHW3bM 3a NnaulaHe Ha NoKynHaTa ueHa B pasmep Ha 3 700 000
€BpO 4pe3 npuxsawlaHe cpelly auBMAeHTUTE 3a uHaHcoBata 2024 roguHa,
avmkumn ot YUEBOJTAHU UTANUA C.PJ1. kbm ,BYNIMETAN® A. Mo 103K HauuH
caernkarta ce peanusupa 6e3 naxogawm napnyHun notoun 3a ,BYJIMETAN A/l, 6e3 pa
ce 3acsira nukemagHocTTa My u 6e3 ga ce Hamanaea PUHAHCOBUAT MY Pecypc, KOeTo A
npasun (PpMHAHCOBO HeyTpasHa B KpaTKOCPOYEH NaH N USKITIOUYNTENHO ePeKTMBHA OT
rmegHa To4ka Ha napudHUTE NOTOLM.

KaTto caenka mexay cBbpsaHu nuua, npeanoXeHoTo npngobuBaHe He Boau Ao
M3HacsAHe Ha aKkTUMBW W3BBH rpynaTta, a HanpoTMB — OONpuHaca 3a BbTpellHa
onTMMM3aLMA Ha CTPyKTypata Ha COOCTBEHOCT, NoBuLIaBaHe Ha NPO3paqvHOCTTA U
KOHLUEeHTpauusa Ha CTOMHOCTTa B gpyxectsoTo-manka ,BYJIIMETAIT" Al. Tosa e B
WHTEpPEC Ha BCWUYKM aKUMOHEpPU W CbLOTBETCTBA HA MpuHUUNMTE Ha [obpo
KOpnopaTuBHO ynpasneHune.

C ornea Ha W3NOXeHOTO, caenkatra Moxe pna 6bae onpegeneHa kaTo
wKkoHomMu4eckn obocHoBaHa, CcTpaTerMyeckm onpasgaHa U UenecbobpasHa,
BKMIOYNTEMHO W B KOHTEKCTAa Ha cAerika Mexay CBbp3aHu nuua, Kato HeWHOTo
peanunsnpaHe ce ovakea ga nosefe A0 NOBMWABaHE Ha eDEKTMBHOCTTA, AOXOAHOCTTA
1 gbnrocpodHaTa cronHoct Ha ,BYJIMETAN" ALl

8. 3aknoyeHue

Bb3 ocHoBa Ha W3NOXeHOTO, YnpaButenHMaT cbBeT Ha ,BYIIMETAJTY Al
npegnara Ha obuwoto cbbpaHue Ha akuuMoHepuTe f[a npuMemaTt peleHue 3a



0a06pnABaHe ckniciBaHeTo Ha npeanoxenara caenka, CeINacHo NOCoUYeHUTe ycnosua
¥ NapamMeTpu, INoXeHy B HACTOAWMNA MOT UBUpaH foknag,

23.12.2025r.

YJIEHOBE HA YMPABUTENHWUA CLBET:
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