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fByiMeTan AN rp. M'ypKoBO yBe[OMSIBa BCUYKM HACTOSLLM U GbAeLn MHBECTUTOPU, Ye
HacTosLWwaTa MHPopMaLmMs € N3roTBEHA BbB BPb3Ka C M3MCKBaAHMATA HA Y/1. 10001 an. 2 oT
3MMLUK, BbB Bpb3ka C 4. 10001, an. 4, T. 2 v an. 5 ot 3MMUK, yn. 15 oT Hapeaba N° 2 ot
00112021 . 3a MbpBOHAYa/IHO W MNOCNEABallo pas3kKpMBaHe Ha WHOOPMauMs Mpu
Ny6NMYHO NpeanaraHe Ha LLEeHHW KHMXKA M OOMYCKaHE Ha LLEHHW KHMXXA 4O TbproBus Ha
perynupaH nasap u MpunoxeHne N° 4 OT ropenocodeHaTa Hapenba. Ta cbObpika

I/IHﬁOEMaLI,VIFI 3a [OerHOCTTa Ha [pYyXecTBOTO 3a nepuoda oOT oOT
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I  OBLWA MHOOPMALIUA 3A OPY>XXKECTBOTO

l1 Mpodwun Ha AenHocTTa

BYJIMETAJT e MexayHapoaHa rpyna, KOSTO M3HAcs Haf 70% OT NPOAYKTUTE U MalIMHUTE CU B Had 50
CTpaHM Ha 5 KOHTMHEHTa MO CBeTa, KaTto obCny)Ba Hag 500 KAMeHTW. [pOoM3BOACTBO Ha MeTanHu
OMaKOBKM € BOAeLWOo B nNpodaxkbuTte Ha [pynata ¢ Manko Hag 50% Of1 OT OEeWHOCTTa, @ AeMHOoCTTa C
MaLUMHW 1 Pe3epPBHM YaCTK 3a TAX 6bP30 HABAKCBAT U UMAT 6/IM30 40% ASN B MPUXOAUTE OT AEMHOCTTA KbM
Kpas Ha MbpBOTO MOYroame 3a 2025 T.

BY/IMETAN ALl e Han-roneMmaT Npou3BOAMTEN HA ek MeTaneH aMmbanaxk (MeTanHM OMakoBKM U KyTuM) B
Bovarapus. OpyecTBoTO npepadoTBa noBeye OT 13 000 TOHa NaMapuHa rogvwHo B Hag 140 MUAMOHA
MeTa/HM OMakOBKM 3a Haf 400 KIMeHTU B EBpona OT pasnnyHu NPOMULLIEHW OTPAC/IM KaTO XPaHUTeNHaTa,
XMMMYeCKaTa, Ko3MeTuuHaTa v gpyrm MHAyCTpum.

KoMnaHuaTa pasnosiara ¢ 4eTmpu Npou3BoAcTBEHM MoWaakm B Bbarapms 3a Npon3BoaCcTBO Ha OMaKOBKM:
Tpw B rp. lN'ypkoBo — BynmeTtan ueHTpanHa 6a3a, bynmetan Cesep, bynmeTtan tOr, 1 6a3a B rp. Ctapa 3aropa,
B KOSITO B MOMEHTa Ce MnoMeLllaBaTt npouecute no nutorpadus M nakmpaHe Ha MeTanHuTe SICTOBE 3a
NPOU3BOACTBO Ha OMAKOBKMU.

Mpe3 2017 r. n 2018 r. [pynata HaBAM3a M B MALUMHOCTPOUTENHNS BU3HEC C BEPTUKANHATa MHTErpaums Ha
[iBa NpOoun3BOAUTENS HA MALLMHU U IMHUK 3a MeTaneH ambanax ¢ 6pangoseTe Cevolani/Zucchini B VItanuns n
BiBRA B l'epmaHus. Taka KoMnaHusiTa ce coobm € olle ABe Npou3BOACTBEHM 6a3n — B MTanua u 'epmMaHus.

CuHeprusTa OT fABeTe NpuaobuBaHWs MO3BOMsSIBA Ha [pynata da Bne3e Ha HOBW MNasapu M gda ce
NEEno3nLMOoHMPa OT MNPOU3BOANTEST Ha MEeTaNlHM OMaKOBKM KbM [OCTaBUYMK Ha LAMNOCTHW pelleHns 3a
NMPOM3BOACTBO HAa MeTa/lHM OMaKOBKMW, BK/OUYMTEIHO Bb3MOXHOCT 3a MHCTa/MpaHe Ha MOTOYHU JIMHWUN
ONPEKTHO Mpu knneHTa (door-to-door, D2D) ¢ uen onTrMmsaums Ha NpPoM3BOACTBEHMS NPOLEC M HaMassiBaHe
Ha BbrepoaHMNs OTNEeYaTbK.

Mpe3 nocnegHute TPU GUHAHCOBWU FOAMHW OCHOBHWTE ABE HampaB/ieHus B AeMHOCTTa Ha EMUTeHTa ca
MPOM3BOACTBO Ha METanHW OMaKOBKM WM MPOM3BOACTBO Ha MalUMHW W obopydBaHe 3a m3paboTka Ha
OMakoBKM. [MbpBOTO HaMpaBAeHWE reHepmpa Masko Haf 1/2 OT nMpuxoamTe Ha [pynaTa B Kpas Ha MbpBOTO
Nonyroame Ha 2025 T.

OCHOBHM npoaAyKTOBMN ONBUM3NKM B HalpaB/ieHNe ,OMaKoBKK" ca OMakoBKM 3a XPaHNTE/HO-BKYCOBaTa
NMPOMULINEHOCT, OMNakoBKM 3a XMMKMYEeCKaTa MNPOMULINIEHOCT, OrakKoBKKM 3a q)}'lyl/lﬂ,l/l, M3noJsisBaHnN B
aBTOMOBMUIHATA NPOMULLNEHOCT, aepoO30/IHMN OMNakOBKKM 3a CTpouTe/iHaTa MNPOMULLNIEHOCT, aepO30/1HU
q)ﬂaKOHIA 3a XpPaHNTEe/HO-BKYyCOBaTa NMPOMULLJIEHOCT, J1IeCHO OTBapdeMn (Easy open) Kanaugn 3a KOHCepBu U
Karnaykum 3a 6yTl/U'IKl/I, KaKTO 1 pasMyHN KOMMOHEHTM 3a MeTa/lHN OMNMaKOBKMW.

[pyXecTBOTO Npou3BeX4a LMPOKa raMa OMakoBKU: aepOo30/IHN GNAaKOHK; KYyTUN 38 KOHCEPBMPAHN XPaHn U1
APOOYKTU; KyTUM OT 1 A0 30 ANTPA; KyTUM 3a 60U 1 NaKoBe, Mell, Mac/IMHU, 3eXTU1H, Kade, Yai, MoanpaBKu,
Meca W 3efleHYyUM, PUBHW NPOoayKTU; KYTUN/TEHEKMU/KOHYCHM TEeHEeKUM 3a CUpPeHe, KyTuM 3a
paspeanTen; popMoBaHM KyTUM; KYTUM 3a rpec U CMIMPT 3a ropeHe; AeKOPaTUBHM KYTUM 1 Ap.

HanununeTo Ha cOBCTBEHO NMPOM3BOACTBO Ha MaLUMHK 3a MeTaNleH ambanax B paMK1Te Ha [pynata yckopu
TEXHONMOrMYHaTa mMogepHusaums Ha BYJIMETAJT u nosBonsea ycnewHoTo npunaraHe Ha D2D 6usHec
Mogena, npuv KOMTO MOTOYHUTE SIMHUM 3@ M3paboTKa Ha MeTasHM OMakoBKM, Npou3BeneHn oT BiBRA w
Cevolani we 6boaT MHCTaNMpPaHW B MOMELLEeHUATa Ha knneHTtute Ha BYJIMETAJI, kbaeto Mpynata we
npefocTaBs Ha CBOUTE KMEHTW KPamHWS MPOLYKT, KaTO CbLUEBPEMEHHO LWe ce 3aHMMaBa C BCUYKMU
LEVHOCTW, BKTIOYMUTENHO EKCnioataumaTa Ha IMHUATA, OBCAYXXBaHe M MOAAPDBXKKA, KaKTO M AOCTaBKaTa Ha
NaKupaHUTe MeTanHW TMCTOBE 3a M3paboTKaTa Ha OMaKoBKUTE.
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2 AKUMOHEpHa CTPYKTypa 1 KanuTasn

PeructpupaHus kanutan Ha [py>XecTBOTO € B pa3Mep Ha 7 155 179 XU/, NB., pasnpeneneHun B 7 155 179 6p.
aKLUMU C HOMWHAS OT eflMH NeB BCsKa.

KbM pataTa Ha Hactoswma [JOKYMeHT, ocHoBaTendrt Ha ['pynaTta Konbo ATaHacoB Kones, B Ka4eCTBOTO CU
Ha nvue, NpuTexaBallo Npsko 76.57% OT KanuTana 1 oT rnacoseTe B O6WoTo cbbpaHue Ha ,bynmetan” AL,
YNPaXKHABa KOHTPO/ BbPXY Hes.

Hama opyrn akUMOHEpW, KOUTO Aa MpUTEexaBaT MoBeve OT 5% OT KanuTana u oT rnacoseTe B O6LWOTO
CcbbpaHme Ha [py>XecTBOTO.

He e Hannue NpoMsiHa B akUMOHepHaTa CTRYKTYpa U KanuTtana npes TpeToTo TpruMeceume Ha 2025 T.

1.3 OpraHu3alumoHHa CTPYKTypa

pynata ,BYJIMETAJT* ALl npedcTaBnsgBa caMOCTOATENIHA MKOHOMUYECKA rpyna, dopMmpaHa oT EMUTEeHTa
LBYJIMETAJT" ALl, HerouTe OblUepHN APYXKECTBA 1 APYXECTBATA, KOHTPOMMPAHW OT AbLUEPHM ApYXKecTBa
Cevolani ltaly Srl, ,TpbeT nopxmctuke bM* EOOL, ,I'ypkoso duw” OO n Bulmetal Hungary KFT.

AKUMOHEpHaTa CTPYKTypa W yyacTvata Ha [pyXecTBOTO B AbLUEPHM LAPY>XECTBa W TexHU LbLUepHM

Apy>ecTBa, GopMUpaLLM 3aedHO C Hero [pyrnata KbM gaTaTta Ha HACTOAWMS LOKYMEHT, ca UIIOCTPUPaHN
BbB OUrypa 1 no-gony.

Queypa 1: Cmpykmypa Ha epynama Ha 6YJIMETAJT kem dama Ha Hacmosiwjus JJokymeHm

BYJIMETAJ A,

100,0% 100,0% 70,0% 100,0%

iﬂ;ﬁikﬂ? 7‘1".'7‘:51;, = o ] —~ =y
Cevolani Italy Srifl nogxucrke BM l'ypkoso vl @ Bulmetal Hungary

E0O/ ooa KFT

t 98,4% t 99,6%

[pynaTa BK/IlOYBa:

e NPOM3BOACTBO Ha MeTaslHM OMaKOBKM, KOETO Ce M3BbPLLBA OCHOBHO OT ,BynmMeTtan® ALl (KomnaHus —
Malka);

e MPOM3BOACTBO Ha MaLUMHK 1N O6OPYABaHE 3a M3paboTKa Ha MeTasHM OMakOBKM, KOETO Ce M3BbPLLBA
oT oblepHuTe koMmnaHmm Cevolani ltaly Srl v BIBRA Biagosch and Brandau Germany GmBH;

e pPEeBO3 Ha TOBapW B CTpaHaTa U YyxXOMHA, KOMTO CE OCBLUECTBABA YPE3 AbLUEPHOTO APYXECTBO
STPBCT NogxXuncTuke” AL,
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KbM 30.09.2025 I. gbluepHUTe apy>XecTBa Ha “‘BYJIMETAN" ALl ca cnegHuTe:

Tabauya 1. JewepHu opyxecmao Ha "‘byameman” AL

[an Ha
Bua Ha cBbp3aHoCTTa AKLMOHEPHO
y4dactue (%)

ObprkaBa Ha

HanmeHoBaHue
yypensiBaHe

Cevolani ltaly Srl NTanus [bliepHO Apy>KeCcTBO 100%

BIBRA Biagosch and Brandau IbliepHo Apy»ecTBO, KOHTPONIMPAHO

Germany GmBH epMaHus OT OblepHOoTOo apyxecTtBo Cevolani 08.40%
Italy Srl
TpbeT nopxuctuke bBM EOO  Bbnrapus [blLiepHO OpyXeCcTBO 100%

[blLIEepHO APYXXeCTBO, KOHTPOMPAHO
TpbeT nogxkmnctuke AL Bvnrapus OT ObLLUEPHOTO APYXKEeCTBO TPbCT 09.60%
nooxumctmke bM EOO[]

l'ypkoso ¢ouw OO Bbvarapus HbuiepHo apyxxecTBo 70%

Bulmetal Hungary KFT YHrapus [OblLEpPHO APYXeCTBO 100%

WzmouHuk: “Bynmeman” AL

JypkoBo Ouw* OO[ e ¢ OCHOBHa [EWHOCT. MPOM3BOACTBO HAa CE/ICKOCTOMAHCKa U >KMBOTHOBbBAHA
MPOAYKLMS U TbProBUsi C Hes B CTpaHaTa U uyx6uHa. JpyXecTBOTO He pa3BMBa U He € pa3BnBano 4eMHOCT
npes3 TPeToTo TPUMeceume Ha 2025 T.

Cnen npoBedeHO CbBMECTHO 3acefaHune Ha HaasopHusa v YnpaBuTenHus cbBeT Ha ,BYJIMETA" ALl 6elwe
NPEUETO peLlEHMe 3a Cb3daBaHe Ha ObLEepHO APYXXECTBO CbC cefjanuule B YHrapus. HoBoyvpeneHoTo
apyxectBo, Bulmetal Hungary KFT, e pernctpupaHo Ha 15.08.2025 I. KaTO €OHONNYHO OPYXXECTBO C
OrpaHnYyeHa OTFOBOPHOCT, YNNTO eOHONMYEH COOBCTBEHMK Ha KannTana e ,BYJIMETAJT* ALl

YupeasBaHeTO Ha TOBa ObLUEPHO OPy>XeCTBO MMa 3a uen ga paswunpn onepatmBHUTE Bb3MOXHOCTU U
MeXAYyHapOAHOTO NPNCHCTBMNE Ha KOMMaHMATA.

KbM 30.09.2025 . Bulmetal Hungary KFT He n3BbpLUBa ThbproBCka AEeNHOCT.
l.4 YnpaBneHue

LBYJIMETAN" ALl e aKUMOHEPHO OPYXXECTBO C ABYCTEMEHHa CUCTeMa Ha ynpaBneHue. [pyXecTBOoTO ce
ynpasngasa oT Hag3opeH cbBeT 1 YrpaBUTENEH CbBET.

HapnsopHusat cbeeT Ha ,BYJIMETAJT" ALl e B cbCTas:

e Konbo AtaHacoB Kones - npefacepaten Ha HC;
e AtaHac Kones ATaHacoB — uneH Ha HC;
e PoceH CtedaHoB [lana3oB - uneH Ha HC

[aTtaTa, Ha KOATO M3TKYa MaHOATbT Ha CerawHuTe YneHoBe Ha HC, € 03.02.2027 T.
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OyHKUMSATa Ha He3zaBuCUM udneH Ha HC B ,BYJIMETAJT" ALl ce mnanbnHaBa oT PoceH CtedaHoB anasos,
KOMTO OTroBapsi Ha yCnoBMsTa 3a HE3aBUCUMOCT. Ta3n GYHKUMS Ce M3MbIHABA OT 14.08.2023 I. C MaHAAT 4o
03.02.2027T.

YnpaButenHuaT cbeeT Ha ,BYJIMETAJT" ALl € B CbCTaB:

MBaHka Muxannosa JuMmuTpoBa - npeacepaten Ha YC 1 U3NbAHUTENEH OUPEKTOP;
leHka CTaHYyeBa Konea - yneH Ha YC;

Bonko MNeHeB LLonnekos - yneH Ha YC,

CrannmMup duaHos [eHeB — uneH Ha YC OoT 03.04.2025 T,

CraHnmMup CtaHeB 'eoprues - 4neH Ha YC.

[latata, Ha KOSTO M3TWMYa MaHOATbT Ha cerawHuTe 4YaeHoBe Ha YC, e 03.02.2027 I. C U3K/OYEHNE Ha
CTaHuMUp [eoprmeB, KOMTO € M3bpaH 3a YieH Ha YC 3a CPOK OT 3 roguHu, cUMTaHo OT 28.07.2023 T. OO
28.07.2026 1. 1 Ha CTtaHuMup dunsgHoB [JeHeB 3a CPOK OT 3 rOAVHU, CYUTAHO OT 03.04.2025 T.

1.5 MNy6amnyHa nHbopmMaLms

CbrnacHoO M3MCKBaAHETO Ha Y. 27 1 cnedBawmTte oT Hapenba N° 2 Ha KOH, BbB Bpb3ka € 4a1.100T, an. 3 oT
3MMUK, Opy>XecTBOTO pasKkpuBa pPeryampaHata MHPopMaums npen oO6LeCcTBEeHOCTTa 4pe3 m3bpaHa
nHbopMaumoHHa Meaus. Usgnata nHdopmaums, NnpefocTaBeHa Ha MeamsiTa B MbeH HepedakTpPaH TEKCT €
Ha/M4Ha Ha MHTEPHET agpec: http./www.x3news.com/. N3nckyemata MHpopMaums ce npeactasa Ha KOH
ypes edMHHaTa cuctemMa e-Register 3a npeacraBsgHe Ha MHbOPMaUMs MO eNeKTPOHEH MbT, MU3rpageHa u
nogabp>kaHa ot KOH.

FopecnoMeHaTtaTa MHGopPMaLMa € HannyHa M Ha MHTEPHET CTpaHuuaTa 3a MHBECTUTOPU Ha [py>eCcTBOTO
Ha agpec: www.bulmetal.com.

.bynmeTtan’ ALl € U3NbAHWUAO aHraXXMMeHTa cu no yn. 8go ot 3MMLUK, B pe3yntat Ha KOeTo e NMpuUcBOEH
naeHTUdGMKaUMOoHeH Ko Ha npaBHus cybekT (MKIC) - LEI kop 984500E6B5FB50BE1184.

EMucunara akumm Ha OpyxkecTtBoTO € peructpupaHa ¢ ISIN kog BG1100014239 1 KbM faTaTa Ha HAaCTOSLLMS
[oknag ce Tbpryea Ha CermeHT akumm Standard Ha BOB ¢ 6opcos kog BMTL.

CunTaHO OT 12.04.2024 r., EBreHmns bosHoBa bpaeBa e HazHavyeHa Ha AMbXHOCTTa “AMPeKTop 3a BPb3KM C
MHBECTUTOPUTE" KOHTaKTUTE 3@ BPb3Ka C AMPEKTOPA 3a BPb3KU C UMHBECTUTOPUTE ca cnegHute: email:
ir@bulmetal.com; Ten.. 0885 088 889.


http://www.x3news.com/
http://www.bulmetal.com

Il BIMAHUE HA NPEACTABEHATA WHOOPMALMNA 3A

®UHAHCOBUTE PE3Y/ITATU KbM 30.09.2025T.

1 Mpuxoau, pasxoam 1 nevanba

Tabauya 2: KoHconudupaHu GpuHaHcosu nokazamenu Ha pynama 6YJ/IMETAJ]
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OEVMHOCTTA BbBPXY

HeTHu npuxoau oT npogaxeém

8 m. 4, OraKosKuU (8KA. KOMIOHeHMU, ycayau, 0p.)"
MawuHu U mexHOAOUYHU AUHUU
PesepsgHu yacmu
Apyau

CebecToMHOCT Ha Npodakbute

BpyTHa nevan6a

ALMUHUCTPATUBHM pa3xoamn (SG&A)

[pyru onepaTMBHM Pa3xoan/npuxoam

OuHaHCHpaHns

Mevan6a npeau pgaHbuu, NMxeu n amopTusauus (EBITDA)

Pa3xoau 3a amopTumsaLms

OnepaTuBHa neyan6a (EBIT)

®OUHaHCOBM NPUXOAN/Pa3xoam

Mevan6a™

"8KA. KOMITOHEHMU, YCAY2U, Op. C8BP3AHU CbC ceameHm Ornakosku
“He ca Ha4yucAeHu daHsvUyuU

O6LL0 aKTUBU

HeTekyLm akTnem

TekyLM aKTUBH

Cob6cTBeH KanuTan

BK/1. HepasnpegeneHa nevyanba v nevanba 3a rogyHaTa
O6wo nacusm

HeTekyLim nacusm

TekyLum nacuem

MapuyHu cpepcTea

0610 pnHaAHCOB Abar"

HeTeH ¢puHaHcoB abnr*”

" BKA. 3aemu u 002080pU 3a PUHAHCOB AU3UH2

" O6Wo puHaHcoes dvnz MUHyc NapuyHu cpedcmeada

75,867
50,785
15,877
6,603
2,602
-57.145
18,722
-9,152
-233

0
9,337
-3.331
6,006
-1,835
4,171

30/9/2025T.
160,110
83,053

77,057
73,589

52,041

86,521

18,351

68,170

1,925
48,737
46,812

75,027
51,943
15,036

6,735
1,313
-55,085

19,942

-8,567

31/12/2024T.
146,620
76,139

70,481

69,388

48,795

77,232

18,783

58,449

2.002
44,341
42,339

1.12%
-2.23%
6%
-2%
98%
4%
-6%
7%
224%
n.a
-17.39%
-26%
-12%
-19%
-9%

9%
9%
9%
6%
7%
12%
-2%
17%

-4%
10%
11%

Koegwumowmn || (xomKpanwanepwona) | | loa uam. ()

BpyTeH Mapx
OnepaTnBeH Mapx
EBITDA Mapx
HeTeH Mapx

30/9/2025T.
24.68%

8%

12.3%

5.50%

30/9/2024r.
26.58%

9.1%

15.07%

6.09%

-1.90 np. n.
-1,19 Np. n.
-2.76 np. n.
-0.59 Np. N
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30/9/2025T. 31/12/2024T.
TekyLla NMKBUOHOCT 113 119 -5%
CobcTtBeH kanutan/O6LLo akTUBK 0.46 0.47 -3%
®OuHaHcoB Abnr/O6LLO aKTUBK 0.30 0.30 1%
Heten obnr/EBITDA 3.67 2.88 28%
30/9/2025r. 31/12/2024T.
CpegHa Bb3BpblUaeMocT Ha akTneute (ROA) 1.88% 3.79% -100%
CpenHa Bb3BpblLLAaeMocT Ha cobcTBeHMs kanuTan (ROE) 4.00% 5.89% -31%

.11 Mpwxoau

KoHconuamnpaHnTte HeTHW MPUXOAM OT Mpopaxou Ha [pynata BYJIMETAJ] 3a mbpBUTE OeBeT Mecela Ha
20251, Bb3NM3aT Ha 75 867 Xun. fiB., KOETO NpeacTaBnsBa yBenyeHne oT 1.12% Ha rogvwiHa 6asa cnpsmMo
OTYyeTEHUTE 75 027 XWA. /IB. KbM 30.09.2024 . Makap pbCTbT da € YMEpEeH, ToW oTpassiBa CTabuHOTO
pa3BuTMe Ha [pynata B YCNoBMUSATA Ha MPOMEHNMBA MKOHOMMYECKA cpefa M BMCOKa KOHKYPEHUMS Ha
MeXOyHapO4HUTE Na3apu.

CermeHTbT ,ONakoBKK® 3ama3Ba CBOSITA K/OYOBA PO B obliaTa CTPYKTypa Ha nMpuxoguTe M OCTaBa
YCTOWYMB, KaTO OT6ENA3Ba MUHUMASEH Crag OT 2.23% Ha rogmiiHa 6a3a B CTOMHOCT NpU PbCT OT 2% B 06eMMU,
To3n nek cnag B CTOMHOCT Ce BMMCBA B OYaKBaHWUTE MasapHU KOAEbaHWUS U HEe BAMSE HEraTUBHO BbPXY
usinocTHaTa CTabWHOCT Ha CerMeHTa, KOWTO MnpoAb/ikaBa da GbAe OCHOBEH M3TOYHWK Ha Mpuxoau 3a
pynaTa.

B HanpaeneHve ,MalunHn® ce HabnogaBa BPeMeHeH 3acToi, 06yCloBeH OCHOBHO OT LMKIMYHOCTTA Ha
WNHOYCTPUAIHUTE MHBECTUUMM U BIUSIHMETO Ha MaKPOWMKOHOMMUMYECKUTE GaKTOpPW B KJTHOUYOBM €KCMOPTHM
nasapu. Bbnpekn ToBa, CErMeHTbT OEeMOHCTPUPA MOMOXUTENHA ANHAMMKA, KAaTO MaLUMHU U TEXHONOMYHMN
MHUN  OTGenasBaT pPbCT OT 6% COpAMO CblUMsa MNepuod Ha npedxodHata roauHa. To3u pesynTtart
CBMOETENCTBA 3@ CU/IHA KOHKYPEHTOCMOCOGHOCT, CTabuieH MHTepecC OT MeXOYHApPOAHW KANEHTU U
yCnellHa peannsaums Ha Beye CK/IIoYEeHN OroBopU.

[letanneH npmMHOC No HanpaBieHUs

CerMeHTbT ,OnakoBKKM' Mpoab/KaBa Aa MMa BOAELL NPUHOC KbM 06LLMTE Npoaaxxom Ha pynaTta. B pamkuTte
Ha TO3M CerMeHT nasapute B bbarapus, Mbpuns n PyMbHUA OoCTaBaT Ccpef, OCHOBHUTE OBUraTeIM Ha
pacTexa. NocTeneHHOTO M3MeCcTBaHe Ha MNacTMacoBUTE OMAKOBKWM C METasIHW, KOMTO Ce OTNM4aBaT C
No-ronsiMa YCTOMUYMBOCT U €KOJTOTMYHOCT, CbLLO MOAKPENS MOMOXUTENHATA TEHAEHUMS.

B cCbwoTo Bpeme, Bbhnpeku HebnaronpustHata MakpPOUKOHOMMWYeCKa O6CTaHOBKa B HAKOW BOAELUM
WMHAYCTPUANHW CTPpaHu KaTo lepMaHug, amBusmaTa ,MalmnHn" oTuMTa caMO OrpPaHWYEHO MM MO-CKOPO
MHEPUMOHHO  pa3sBuTMe. ToBa Ce [Ob/DKM  OCHOBHO Ha CTpaTerMyecko MO3UUMOHMPaHE Ha
MaLUMHOCTPOUTENHUTE NpeanpuaTus B pynata. PeanvanpaHnTte NpoeKkTU 3a HOBU TEXHOMOTMYHW TMHUM B
CALL n Caygutcka Apabusi Mo-CKOPO MogyepTaBaT HeoOXOAMMOCTTa OT TbPCEHE Ha nasapu n3BbH EO |
KbAETO BbTPELLHaTa NasapHa KOHIOHKTYpa ocTaBa No-npuBiekaTenHa .

PenyTaums Ha Bibra 1 Cevolani kaTo HageXaH1 Npou3BoAUTENM U OCTaBYMLM HA MaLLMHK U 060pyOBaHe 3a

MeTaneH amMbana) oKasBa MosioXuTeneH e(‘beKT BbpXy CermMeHTa , HO He MOXXe Halb/IHO Oa KOMIMeHCKpa
HapacCTBalWnAa HATUCK BbpXy yCTOl7ILIl/IBl/I9I pacTeXx 1 He A0 TaM CUTYPHU NepCrneKTBN 3a pa3Bntme.
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M3HOCHT Mpofdb/HKaBa Aa [AOMUHMPA B KOHCOMMAMPAHUTE pe3yntatm - 74% OT npuxoaute ca oT
MeXAYHapOoAHM Maszapu, AOKaTo 26% ce reHepupat B Bbnrapus. ToBa NoTBbpyKAaBa BMCOKaTa CTeNeH Ha
MHTepHaUMOHanM3aumsa Ha [pynata W nogyepraBa CTpaTermyeckus CTpemMex 3a HamansgBaHe Ha
3aBMCMMOCTTa OT MECTHUTE NazapHM KonebaHus,

[puxodu rno 2eozpagcku nasapu

Tabauya 3. Mpuxodu no nasapu Ha pyrnama EYJIMETA/T

anrapvm 17,601 10,368

Mpums 8,288 11"/o na 9,250 12% 12%
PyMbHNS 7.663 10% n.a 7.324 10% -4%
CALLL o] 0% n.a 5727 8% n.a
Cayautcka Apabus 0 0% n.a 4,443 6% n.a
NTanusa 3,022 5% n.a 4,003 5% 4%
CnoBeHus 4,439 6% na 4,025 5% -9%
Bpaznnng o] 0% n.a 2,446 3% n.a
FepMaHus 4,323 6% n.a 2,362 3% -45%
OnannuHm 4,303 6% n.a 0 0% na
Mapoko 4,049 5% na 0 0% na
OpaHuus 1,442 2% na o] 0% na
Wpwn JlaHka 1,156 2% na 0 0% na
Opyrm 17,751 24% n.a 16,829 22% -5%
0O6wo OnakoBkU 1 MawimHu 75,027 100% n.a 75,867 100% 1.12%

Mo oTHOLWeHWe Ha npuxoguTe no reorpadckm nasapu, bbarapusg octaBa BOOELWMAT eAMHUYEH nasap 3a
lpynaTa, KaTo KbM Kpas Ha cenTeMBpu 2025 I. peanuaunpa 19 368 xun. ne. u dopMumpa 26% OT obmTe
npoaaxx6u. Ha BbTPELLHWS nasap OCHOBHUAT 06eM Ha npuxoguTe nNpou3Tnya oT npogaxbarta Ha MeTanHu
OMaKoBKM, KbAeTo [pynata NOAAbPXKE CTABUAHW MO3MUMM W ObATOCPOYHM MAPTHbOPCTBA C KIAMEHTU OT
Pa3IMYHN UHAYCTPUN.

3HaUMTENEH MPUHOC 3a MEXAYHAPOOHUTE NPOAAXKOWN UMAT peann3npaHnTe NOPBYKM 33 HOBU TEXHOMIOMMYHN
avHuK 3a knvenTn B CALL n CayamTcka Apabus. bnarogapeHne Ha Te3n MpoekTV ABETE ObPXXaBWU Ce
HapexaaT cpel neTTe Han-ronemMu nasapa Ha BYJIMETAJ] B kpas Ha TPeToTO TpUMeceume Ha 2025 ., KaTo
dopmMmpaTt obL, oaa oT 14% OT NPOAKOUTE Ha roToBa MNPOAYKLUMS U yCiyrn. ToBa nogvepTtaBa rinob6asHoTo
NPUCHCTBME Ha ['pynaTa U SOBEPUETO KbM HEMHOTO MALLMHOCTPOEHE U TEXHOOMMYEH KanaumTeT.

CpeL KNYHOBUTE BBHLLIHM Ma3apu ce OTKPOSBAT M TPAAMLMOHHO CUTHUTE HanpaBneHus: PyMbHMA (10% aan),
Mbpumsa (12%), Fepmanus (3%), Utanuns (5%) n CnoseHnsa (5%). B Te3n obp>KaBuM OCHOBHO Ce peanu3mpar
NpoJax6byn Ha MeTasHM OMakKOBKM 3a LUMPOK Habop OT KMEHTU B XpaHUTEIHO-BKyCOBaTa U XMMMUYecKaTa
NPOMULLIEHOCT, KOETO OCUTYPSABa CTabuHa 1 aneepcunduLmpaHa 6a3a oT NapTHbOPW.

MNpuxoomte B PymMbHUA OTOENA3BaT /€K CMag OT 4% Ha roguvwHa 6a3a, AOCTUramku 7 324 XWa. NIB. KbM
cenTemMBpu 2025 . NpK 7 663 XMN. N1B. 3a CbLUMs Nepmod Ha 2024 r. CnagbT ce BN1CBa B oblata AnHamMyKa Ha
MECTHMA Na3ap, KbAETO NoTpebeHNeTo OCTaBa YyBCTBUTETHO KbM MaKPOMKOHOMMYECKN GaKTopu.

B r'prI,l/IFI rlpon,a>+<6|/|Te HapacTBaT C 12% Ha roguviHa 6a3a oo 9 250 xmn. 18. OCHOBEH ABUratesn Ha To3m PBCT
€ MNo-Cu/HaTa akKTUBHOCT OT CTpaHa Ha K/INMEeHTU B XPaHUTE/THO-BKYCOBUMA CEKTOpP, KOWTO OEMOHCTpPUpPa
yCTOl7I'~WIBO pa3BnTne N yBenm4yeHO TbpCeHe Ha MeTa/lHN OMNMaKOBKMW.

MpuxoanTe B MTanns ce nMoBUWABaT C 4% Ha roavlHa 6a3a A0 4 093 XWA. JB., KATO PbCTbT Ce ObIKU
Hal-BeYye Ha cermMeHT ,MalwmnHoCcTpoeHe" B paMkuTe Ha nepuoda YCrnewHO € 3aBbplueH MPOeKT 3a
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n3rpaxgaHe M OOCTaBKa Ha HOBa TEXHOMOTMYHA fIMHUS 3@ MPOWM3BOACTBO Ha MeTasHM OMakoBKWU 3a
NTaNMAHCKM KJIMEHT, KOETO OKa3Ba MoJIOXUTENEH ebeKT BbpXy pesynrtaTmTe.

B CnoBeHust Mpofax6uTe Ha rotoBa NpoayKums, OCHOBHO aepo30/HN GNIaKOHM 3a XMMMYecKaTa NHOYCTpuS,
HamManaBaT C 9% Ha roguiiHa 6a3a, B pe3ynTaT Ha No-cnabo TbPCeHe B HAKOW MHOYCTPUANHU HanpaBieHnus.

FepMaHCKMAT Mazap oTbendsBa crnag OT 45%, KOMTO ce o6sicHABa C peanu3upaHa npodakba Ha
TEXHOMOTMYHA JIMHUSA MPE3 CbLUMS NEPUOL Ha 2024 T. JIuncaTa Ha aHaloOrMMYeH NMPOEKT Npe3 2025 I. BOAM A0
3HaAYMTENHA Pa3NnKa B rOAMLLHOTO CPaBHEHME,

Bcuykn Te31 n3MeHeHus oTpasasaTt AMHaMMKaTa Ha MKOHOMUYecKaTa cpefa KakTo B Bbarapus, Taka v Ha
MEXAYHapOAHUTE  Masapu, KbaeTo KonebaHuaTa B TbPCEHEeTO, UWHBECTUUMOHHUTE  UMKAU W
MaKPOVKOHOMUYECKNTe GakTopW MPOAb/HKABAT AAa OKa3BaT BAMSHME BbPXY TbProBCKUTE Pe3ynTaTv Ha
pynaTa.

Mpuxodu rno ceameHmMu

AHaNM3bT Ha Pa3NpPefenNeHNETO Ha NPUXOAUTE Mo 6musHec cermMeHTn B pynaTta BYJIMETAJ] kbM Kpas Ha
TPETOTO TPUMeceUne Ha 2025 . MOKa3Ba ACHO oYepTaHa CTPYKTypa Ha gerHocTTa. CerMeHTsT ,MamHn'
dopmupa NPUBAN3UTENHO 33% OT OBLUMTE NPUXOAM, KOETO OTpa3ssBa CTabuIHOTO NPUCHCTBME Ha [pynaTta
B 061acTTa Ha MALUMHOCTPOEHETO U TEXHOMOTMYHUTE peLleHms. B cblluoTo Bpeme cerMeHTsT ,OnakoBkm®
3aemMa Bofella no3uums ¢ Aan oT OKOMo 67%, 3aTBbPXAABANKM 3HAYEHNETO My KaTO OCHOBEH U3TOYHMK Ha
npuxoam 1 KNo4oB dakTop 3a UsNoCcTHaTa GUHaAHCOBA YCTOMUYMBOCT Ha [pynaTa.

CeemeHm “Onakosku”

CerMeHTHT "OnakoBKU' OTYMTa HE3HAYMTENIEH Craf B MPUXOAMTE KbM Kpas Ha CENTEeMBPU 2025 T. OT 2.23%
[0 50 785 XWI. NB. CNPSMO 51 943 XWJ1. JIB. FOAMHA MO-PaHo.

Tabauya 4: MNMpuxodu no nasapu 8 HarpasneHue “Onakosku”

Bvnrapus 17,659 17,165

PyMbHUS 7.663 15% na. 7.324 14% -4%
Mpums 8,288 16% na. 9,250 18% 12%
CnoseHuns 4,439 9% na. 4,025 8% -9%
FepMaHus 3,167 6% n.a. 2,362 5% -25%
NTanusa 3,651 7% na. 3,314 7% -9%
Opyrun 7.076 14% na. 7.345 14% 4%
O6wo HanpaBneHue "OnakoBku" 51,943 100% n.a. 50,785 100% -2.23%

Tabauya 5: Mpuxodu no murnose n,ooameu 8 HarpasneHue "Onaxkosku”

Aeposonm 16,573 32/0 15, 855 31%

Kyt (Xpana) 15,461 30% na. 15,604 31% 1%
KyTum (Xummns) 7,026 14% na. 6,693 13% -5%
Kanauu Easy Open 505 1% n.a. 631 1% 6%
Opyrvn (KoMANOHEHTW, ycnyrn, op.) 12,288 24% na. 12,002 24% -2%
O6wo HanpaeneHue "OnakoBku" 51,943 100% na. 50,785 100.00% -2.23%
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Mo NpoayKTOBM KaTeropum B cerMeHT ,OnakoBKU' BOAELL, MPUHOC KbM MPUXOAUTE MPOAb/XKABAT Aa UMaT
AEepPO30JIHUTE OMaKOBKU U KyTUUTE 3a XPaHUTEHO-BKYCOBUS CeKTop. [IBeTe rpynun obwo dopmmpat 62% ot
npofoaxéuTe B HarnpaBfeHWUATa Ha CEerMeHTa, KoeTo nopvepTaBa TaxHaTa cTpaTernyecka 3HauyMMocCT 3a
npoayKToBO-nopTdennHaTa CTpykTypa Ha pynaTa.

I'Ipe3 pasrnexgaHua neprol BCUYKM OCHOBHKM MPOAYKTOBK Fpyrni 3arna3BaT OTHOCUTENIHO CXOO4HWM HMBa Ha
npona>+<6m, 6e3 CbLLIECTBEHN OTKNOHEHMS, KOETO MOKa3Ba CTabUHOCT B TbpCeHEeTO U yCTOI;I\WIBOCT Ha
KIOYOBUTE Na3apHM CerMeHTu.

AKTMBM3MpPAHETO Ha na3apa B [bpumsi okasBa MO3UTUBHO BAMSHME BbPXY MPOOaxbuTe Ha KyTuu 3a
XPaHWUTENHO-BKYCOBaTa UHOYCTPUS, KOUTO HAPacTBaT C 1% Ha rofuiuHa 6a3a — OT 15 461 X1, NIB. KbM Kpas Ha
CenTemMBpu 2024 I. A0 15 604 XU IB. KbM Kpas Ha cenTemMBpu 2025 T.

OT gpyra cTpaHa, no-cfabaTa nasapHa akTUBHOCT B 3anafHa EBpona Bnvsie He6naronpusaTHO Ha TbPCEHETO
Ha aepo30/IHM OMAKOBKM U KyTUM 3a XMMUYEeCcKaTa NPOMULLIEHOCT. B pe3ynTaT Ha ToBa Te3u NMpPOLyKTOBU
rpynu oT6ens3BaT CbOTBETHO CMALOBE OT 4% U 5% CNPAMO NpeaxofHaTa rofuHa.

Tabauya 6. MNpuxodu no murioge n,ooameu Ha ,BYJIMETAJT" ALl 8 obemu

Aepo3onv1 31, 916 227 304 na 29,913,944 28%

KyTumn (XpaHa) 30,704,984 29% n.a 30,670,991 28% 0%
KyTun (Xumms) 6,248,181 6% na 6,540,746 6% 5%
Kanauw Easy Open 4,276,725 4% na 3,550,730 3% -17%
Opyrvn (koMAoOHeHTW, ycnyrn, ap.) 33,131,457 31% na 37,980,064 35% 15%
Oo6uwo 106,277,574 100.00% na 108,656,475 100.00% 2%

B cobwoTto Bpeme npogaxbute Ha ‘BYJIMETAJI" B o6eMn ce moBMWABAT C 2% Ha roguwHa 6asza oT 106
MUAMOHA 6pOos MPOM3BEAEHM OMAKOBKM M KOMMOHEHTUM 3a OMaKOBKWM B Kpasi Ha TPeToTO TpuMeceure Ha
2024 1. Ha 61130 108.7 MUAOHa BPOSI, MPON3BEAEHU KbM Kpast Ha CenTemMBpu 2025 T.

CeameHm “MawuHu”

Tabauya 7: Mpuxodu no rnpodykmu u ycayau 8 HarnpasaeHue ‘MawuHu”

65/

TeXHONOrMYHU NMHUK 1 O60PYABaHE 15, 036 15, 877 65/0 6%
PesepBHM YacTu 6,735 29% n.a. 6,603 27% -2%
Yenyru 1,113 5% na. 1,940 8% 74%
Opyrun 200 1% na. 279 1% 40%
O6wo HanpasneHue "MawuHn" 23,084 100% na. 24,699 100% 7%

Mpe3 pasrnexnaHns Nepuon Npo4axomTe B HanpaBneHve “MalwmnHn" ce yBenmyaBaT CbC 7% Ha rogmiiHa
6aza OT 23 084 Xxun. NB. KbM 30.00.2024 0O 24 699 XxwWn. NB. KbM 30.09.2025 . 6narojapeHue Ha
peanusmpaHuTe npoekTn Ha Cevolani BbB CALL, Cayautcka Apabus, bpasnnus, a Ha BIBRA B CayaumTtcka
Apabusg, Ntanug, Boarapus, VicnaHnma n ABctpus. Bonpeku ToBa BIBRA ocTaBa nog ovakBaHuaTa . Hapen ¢
npeam3BMKaTenHaTa MKOHOMMWYeCKa Cpefa, HelHaTta Ls/IoCTHa onepaTmMBHa OEeMHOCT Npoab/hkasa ga ce
pasBMBa MO-6aBHO OT MAAHWPAHOTO, KOETO OrpaHMyaBa MnoTeHuMana 3a Mno-BUCOK 06l PbCT. Makap
ycunmaTa 3a ctabunuavpaHe Aa npoAb/kasaT, MPUHOCHT M KbM pe3yntatuTe npe3 nepuoga ocTtasa
no-cnad oT MbpBOHAYANHO NPeaBUAEHUS , MOCTaBANKM OOMbAHUTENEH aKLEHT BbpXy HEOOXOAMMOCTTAa OT
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NO-aKTMBHM MEPKKM 3a no,uo6peHV|e.

Tabauya 8 Cmpykmypa Ha npodaxxbume Ha MawuHu U TeXHOAO2UYHU AUHUU MO OBpxKasU

CALL, o] 0% na 5,727 36% na
Cayautcka Apabus 1,045 7% na 4,443 28% 325%
Bpaznnng o] 0% n.a 2,446 15% n.a.
Bvnrapus 32 0% n.a 2,203 14% 6784%
NTanusa 271 2% na 779 5% 187%
VicnaHums 0] 0% na 200 1% na.
ABCTpUS o] 0% n.a 79 0% n.a
dunnnuHn 4,303 29% na 0 0% na.
Mapoko 4,049 27% na 0 0% n.a.
Wpw JlaHka 1,056 13% n.a 0 0% n.a.
OpaHuus 1,442 10% na o] 0% na.
FepMaHus 1,156 8% na 0 0% na.
NHans 782 5% na 0 0% na.

O6wo Mpoaax6bu Ha MaWMHA U
TEXHONIOrMYHU INHUN

15,036 100% n.a. 15,877 100% 6%

Mo oOTHoleHMe Ha TunoBeTe MNPOAYKTM B CerMeHT ,MalimHW® CTpyKTypaTa Ha npuxoguTe ocTaBa
JOMUHMpPaHa OT NPoAaXbuTe Ha MaLUMHW M TOTOBM TEXHOMNOTUYHU [IMHWM, KOUTO GopMUnpaT 65% OT obLimTe
NPWXOAM B CerMeHTa. Ta3n NpoayKToBa rpyna oTyMTa PbCT OT 6% Ha roauHa 6a3a, kaTo goctura 15 877
XWUI. NIB. KbM Kpas Ha TPeToTo TpMMeceume Ha 2025 T. MoBULEHNETO € NPSAKO CBBbP3aHO C U3MbJHEHME HA
HSIKOMIKO  KJ/IIOYOBM MPOEKTa M CTAbUIHOTO TbPCEHE Ha KOMMMEKCHW TEXHOMOTUYHW pelleHns oT
MeXOyHapOOHN KNEHTU.

MpuxoanTe oT Mpopaxba Ha Pe3epBHM YacTW Bb3NM3AT Ha 6 603 XWn. NB., NPEeAcTaBnAsBanKW 27% OT
obLWMTEe NPUXOAM B cerMeHTa. Ha roguiuHa 6a3a Tas3v NpoayKToBa rpyna oTéensssa neko NnoHuxXeHue oT
2%, KOeTO OTpassBa HamaneHa akTUBHOCT MpW MoaAbpyKallMTe OOCTaBKUM U UMKINYHUS XapakTep Ha
cneanpoaax6eHoTo O6CNy)KBaHe. B CblOTO BpemMe MpuxoamMTe OT pPe3epBHUMTE 4YacTW OCTaBaT Ha
CPaBHUTENHO PEKOPAHU CTOMHOCTM OT MPUOO6MBAHETO Ha MALLUMHOCTPOUTENHUTE KOoMMaHun oT [pynaTta
[0 MOMEHTAa.

Kateropus ,Ycayru' otumTta pbCeT OT 1113 Xui. NB. 40 1 940 XW. NB., KOETO NPEeAcTaBnaBa yBenmyeHe ot
74% Ha roguvwiHa 6asa. enbT Ha ycnyrmTe B CTPYKTypaTa Ha CerMeHTa ce noBuLaga OT 5% Ha 8%, KOeTo e

WMHOMKATOP 3a paslupsaBaHe Ha creanpoaaxkGeHaTa OeMHOCT M HapaCTBaLLO TbPCEHE Ha UHXEHEPHU U
CEePBU3HU YCAYT.

QuHAHcoBU MoKAasamenu Ha KAK4Yo8u abLL{epHU KomMmriaHuu

CEVOLANI ITALIAS.R.L .
MakpoukoHoMHYecka cutyaums B Utanusa - Q3 2025

1. JAduHamuka Ha BBI1 Ha UTanusa
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B Tasu cpepa mntannaHckuat BBIT ce ovakBa fa oTbenexu nek pbCT npes 2025 r. [porHosuTe nocoysat
roguLIeH pacTex Mexay 0,6-0,7%, a 3a 2026 r. — Mexay 0,8-0,9%.

CtabunHOCTTa Ha npaBUTENCTBOTO WM MocnegoBaTenHaTa WMKOHOMUYecKa MOAMTMKa AOMpUHecoxa 3a
nogobpeH KPeaUTEH PENTUHT C MNONOXUTENHA nepcnekTrea oT S&P 1 Moody's, KoeTo Ccb3fgaBa yC/IoBMS 3a
HOBM YyXXOEeCTPaHHW MHBECTULMN B CTPaHaTa.

HeTHOTO BBHLWIHO TbpCeHe NPOoAb/KaBa Aa okKa3Ba NoSoOXMUTENeH edeKkT BbpXy pacTexa, KaTo WTanus
ycrnewHo ameepcuduumpa CBOUTE WM3IHOCHW Masapu, KOMMEHCUMpaMKK Mo-Mafko YCTOMUYMBKM BU3HEC
oTHoweHusa cbc CALL,

Mpe3 Q325 Ntanug nonyum cegMmsa TpaHL no lMNnaHa 3a Bb3cTaHoBsBaHe W ycTonumsocT (PNRR) B pasmep
Ha 18,4 Mp4. eBpO, Cnefd KaTto U3MbAHEHMETO Ha pedopPMUTE U MHBECTULMNTE BELLE NPU3HATO KaTo U3LUSI0
CbOTBETCTBALLO Ha M3UCKBaHMATa Ha EBponenckaTta komucus. O6LWo 4O MOMEHTa cTpaHaTta € ycBowna 140
MIIPA4. EBPO, UK 72% OT Uenus 6ioakeT Ha PNRR, koeTo nogkpenst pacTeXHUTE NPOrHO3K 3a 2025-2026 T.

Mpe3 BU3MpaHUS MEPUOL MKOHOMMKaTa Ha WTanms oTumTa HMBO Ha 6e3paboTuua OT 6%, KOeTo OcTaBa
CTabWIHO BeYe BTOpaA rogmHa.

2. JInxBeHU NPOLEHTU U UHNaLMSA

OCHOBHWST NIMXBEH NpoueHT Ha ELB Ha peno3nTHa 6a3a ocTaBa OTHOCUTENIHO CTabuneH 2%, KaTo He ce
OYaKBaT OOMb/HUTENHW HaManeHus OO Kpas Ha roguHata. o JaHHW Ha HaUMOHa/IHM CTaTUCTUYECKU
MHCTUTYT Ha NTanunsa nudnaumsata e Ha HMBO OT 1,6% CnpsaMo 1,7% B NPeaxofHUTE MeCceLun, KaTo O4YaKBaHMUSATA
ca roguWHUAT MHPIaUMOHEH UHAEKC Aa OCTaHe MO 2%, BbMPEKN Ye AMHaMMKATa Ha EHEPrUMHNTE pasxoam
1 rnobasHarta reonoIMTUYecKa CUTyaLms MoXe Aa NoB/nse Ha Tasu NporHo3sa.

MpepctaBsHe Ha Cevolani 3a nepnopa Q1 - Q3 2025
Pa3BuTHE Ha TbpceHeTOo

TbpceHeTo 3a nepuroda Q1 - Q3 2025 oCTaBa CUMHO JOMUHUPAHO OT MeXAyHapoaHUTe nasapu. Okono 15%
OT MOPBYKUTE Ca OT BbTPELLHUSA Nasap, AOKATO pasnvkaTta OT 85% NPOU3X0XAAT OT Yy XXAECTPaHHU KIUEHT.
O6eMbT Ha nofgafneHuTe odepTu Npes nepurola HaaXBbP/A 25 MIIH. €BPO, BK/IIOUYUTENHO 3a BeYe NoAmnmMcaH
[IOrOBOpP 3a 5.5 MJIH. €BPO, KOMTO OYaKBa MOCTbMBAHE Ha aBaHCOBO MjallaHe OT kaueHTa. CbluecTByBa
KOHKPETHa Bb3MOXHOCT 3a CKJIIOYBAHE Ha HOB AOrOBOP C KAMEHT oT KaHaga, Ha koroTto Cevolani gocTasu
nogo6HO OBOpyABaHE Mpeau ABe roavHW. Te3n MOTEHUManHW COENKM 6uxa paswupunn noptdenna 3a
2026r., NPV NOMIOXEHWE, Ye MPOU3BOACTBEHMAT KanauMTET 3a NOCTUraHe Ha LleneBunst 060poT 3a 2025 T. Beve
€ HalMbJ/IHO aHraXXnpaH.

CTpyKTypaTa Ha MOPbYKUTE Ce XapakTepusmpa c npeobnafjaBalla YacT Ha MpuUxoauTe OT npofaxk6a Ha
MalUMHM B pa3Mepa Ha 10.6 MJIH. eBPO, KOUTO Ce M3pa3sBaT B TPW OCHOBHM MPOEKTa 3a MaLUVMHWU 1 IMHUN B
CeBepHa AMepuiKa, JInbus n NTanus, gokato npuxoamTe oT npodaxkta Ha pPe3epBHN YacTu U YCIyru ca Ha
PEKOPAHOTO HMBO OT 3,1 MJTH. €BPO .

OuakBaHMsITa ca OO0 Kpas Ha rogMHata fa 6bAaT OTYEeTEeHM AOMbHUTENHM OKOMO 5,9 M/H. €BPO HETHM
npuxoam oT NPoAaXx6bu, a MPUXOAMTE OT PE3EPBHM YaCTK U YCNYT ce O4YaKBa Aa A06aBST olle 0.5 MJTH. eBpo.
Te3un pe3ynTaT Hanb/IHO CbOTBETCTBAT Ha 3a/I0XXEHOTO B BIOXET 2025 T.

Cevolani npoab/mkasa Aa ynpaenssa epeKTMBHO YOBEeLLKMTE pecypcH, KaTo 3arnasBa YMC/IeHOCTTa Ha ekmna
noad 40 OywM - B MbJHO CbOTBETCTBME C TMJIAHMPAHOTO 3a 2025 I ToBa [OEMOHCTPUpPa BMCOKA
NPOU3BOAMUTENHOCT M ONTUMU3UPAHO YNpPaBAEeHWe Ha NepcoHana.

MHcTannpaHa e ¢oToBONTaMyHa cucTeMa C MOLWHOCT 200 kW un 60 kW 6aTepuiHO CbxpaHeHue,
burHaHcKpaHa Ype3 cybemampaHa cxeMa oT Simest, CbrlacHO MHBECTULMOHHKS MaH 3a 2025 1. OyakBa ce
dUHanHoTO cepTudULMpPaHe Ha eHEPrMMHOTO MPOM3BOLCTBO U NOTPebneHre OT OTOPU3MPaH UTaNIMAHCKM
AOCTaBYMK.
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Tabauya 9: MNpuxodu Ha "HYesonaHu imanus” no sudoese rnpodykmu

CroMHoCT CToMHoCT
MpounsBoacTBEHU HanNpaBneHUs (xun.nB..) nan (%) (xun.ne.)| Oan (%)
30.09.2024 30.09.2025
TexHoNorn4yHU NMHNK 1 obopyasaHe / Cevolani, Zucchini / 14,104 71.34% 10,639 64.01%
Pe3epBHM YacTn 4,730 23.92% 4,310 25.93%
Ycnyrun 848 4.29% 1,639 0.86%
Opyrun 89 0.45% 32 0.19%
o6wo 19,771 100% 16,620 100%

OCHOBHUWTE LeCTUMHaUMM C MPOEKTU 3a HOBU MaLLMHN W TEXHOMOTUYHWN NIMHUKW NPe3 MbpBUTE AEBET Mecela
Ha 2025 I. ca NpeAcTaBeHW B Tabnuuata no-gony.

Tabauya 10: Mpuxodu Ha "HesonaHu Mimanus” om rnpooaxx6a Ha MAWUHU 10 rnasapu

CTOMHOCT CToMnHoCT
Oximn.ne.) | Oan (%) (xun.ne.)| Oan (%)

30.09.2024 30.09.2025
dunnnuHn 4,303 21.76% 0.00%
Bvarapus 4,800 24.28% 1.05%
Wpwn JTaHka 1,056 0.89% 0 0.00%
NTanna 1,838 9.30% 0 0.00%
NHousa 782 3.96% 0 0.00%
CALL, 0 0.00% 5727 34.46%
Cayautcka Apabus 425 215% 2,292 13.79%
Bpaznnus 0 0.00% 2,446 14.72%
o6wo 14,104 71.34% 10,639 64.01%

HanHute B Tabnuua 9 v Tabnvua 10 ca Ha WMHAMBMAYyanHa OCHOBa MO GWHAHCOBW MoOKasaTesnu Ha
LObLLEPHOTO APYXKECTBO.

BIBRA Biagosch and Brandau Germany GmbH

NkoHoMuuyecka cpepa B lepmaHusa npes Q3 2025

lepMaHckaTa MKOHOMKKa MPOAb/HKaBa Aa € MOANOXKEHA Ha 3HAUUTENHM Npedm3BukaTencTaa. Cneg cnag Ha
BBIN npe3 2023 1. 1 2024 I, OYakBaHMATa 3@ 2025 . Ca 3a orpaHuyeH pactex. OCHOBHUTE Mpeykn 3a
No-oce3aeM pacTex BK/OYBAT:

BUCOKW EHEPrUnHK pasxoau,

aAMUHUCTPATUBHU TEXECTH,

HapacTBaLL, MPOTEKLMOHN3BM B r106aneH nnaH,

HeCUrypHOCT OKOJI0 MKOHOMUYecKaTa NonTrKa Ha HOBOTO delepasiHo NpaBUTeNCcTBO,
onaceHus oT NOAUTMYECKA HECTABUIHOCT.

BIBRA cpela CepUno3Hn 3atpydHeHnda C OOCTaBKUTEe Ha pe3epBHU HaCTn M KOMMOHEHTM OT repMaHCKn
OOCTaBYMUM, KOETO OOMB/IHNTENIHO HATOBapBa NpPon3BoACTBEHNTE Nnpouecn.
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MpepacTaBsHe Ha Bibra 3a nepuopa Q1 - Q3 2025
06w, npernepn Ha NnpeacTaBsAHeTo npes Q3 2025

TpeToTO TpMMeceumne Ha 2025 I. perncTpupa TeHAEHUMS, KOATO Ce pas/ivyaBa CbLIeCTBEHO OT AMHAMMUKaTa
npe3 NbpBaTa MNO/I0BMHA Ha rOAMHATA U OT MbPBOHAYAHUTE OYaKBaHMA 3a PA3BUTMETO Ha CEeKToPa 40 Kpas
Ha 2025 1. CbrnacHO MnpeaBapuTENTHUTE OLEHKW FepMaHCKaTa MKOHOMWKA CEe HamMupa B CbCTOSHWE Ha
cTarHaums npe3 Q3 2025 T, cnef MNopedeH craf Ha MKOHOMMKAaTa Mnpe3 BTOPOTO TpuMeceuse. Tasu
MKOHOMMYECKa Cpefa OKasa 0Cce3aeMO Bb3AeNCTBME BbPXY BCUUYKN MHOYCTPUM B CTPAHATA, BKIOUYMUTENHO U
BBbPXY HallaTa.

3a BIBRA 3abaBeHust TeMN Ha MKOHOMMKAaTa B [epMaHust goBede A0 NpobieMu CBbp3aHu CbC 3abaBsiHE B
M3MbHEHMETO U AOCTaBKaTa Ha HAKOKO K/OHOBM NpoekTa: MMHMS 3a DRD keHoBe 73X30 MM 3a K/IMEHT B
Tanus, n3nbiaHeHWe No NPOEKT 3a TEXHOMNOrMYHA IMHAUS 3a Kanadky 65 mm 3a KAaveHT B MicnaHus 1 nnHus
3a MPOW3BOACTBO Ha A€PO30SHN KOMMOHEHT, OCHOBHUTE MPUYMHM OOBENM da 3abaBeHUTe CPOKOBE 3a
drHanM3mMpaHe Ha NPOEKTUTE ca 3abaBEHUTE AOCTaBKM OT K/IKOYOBM AOCTaBUMLUM, KAKTO U GanuT Ha Manku
NPOU3BOAUTENN Ha BaXKHWM YacTu 1 obopyaBaHe.

[onbAHUTENHO, YacT OT MPOEKTUTE, MAaHMpaHu 3a CTapTMpaHe npe3 BTopaTa MoMoBMHA Ha 2025 T. C
kKameHTn B Mapoko, CALL n OmaH, 65xa OT/IOXKEHW 3a chefpallata roguHa wnm 3arybeHu B nons3a Ha
KOHKYpeHTU oT A3ug (Kutan, TameaH), nopagau M3KMOUYUTENHO HUCKK LeHoBM odepTu. ToBa Cb3nasa
noTeHUManeH p1ck 3a NOCTUraHeTO Ha NaHMpaHWs PbCT U Npegnonara npeaeduHmpaHe Ha brHaHcoBUTe
NPOrHO3K 3a rogmHaTa.

MHosayuu u cmpameau4ecku HaCcoku

B oTroBop Ha 3acusieHaTa KOHKYPEHUMS OT a3naTCKM NPOWM3BOOUTENM U C LeN 3anasBaHe Ha nasapHaTta
nosuums, otaenbt R&D Ha BIBRA e B npouec Ha paspaboTBaHe Ha HOBO MOKOSEHME MAaLUMHW, KOUTO
BKJIOYBAT:

e npecac Haf 300 yaapa B MUHyTa,
e HoBa BMCOKOMpPELM3HA MalLMHa 3a K/IMEHTU B KO3METUYHATa MHAYCTPUS .

o TexHomornMyHaTa /MHWS NpeacTaBfsBa aBTOMaTU3MpPaHa BUCOKOCKOPOCTHA cuUcTeMa 3a
dopMoBaHe U1 06paboTka Ha TbHKOCTEHHM MEeTaflHM KOMMOHEeHTW, NpedHa3HayeHa 3a
MPOU3BOAMTENIM HA OMAKOBKM B KO3METUYHUSA CeKTop (KyTuM, Kamauyku, KOprnycu 3a
OEKOpATMBHA KO3METMKA W OpYyrM UWIVHAPWUYHU U HENPaBUIHODOPMEHN OeTanan).
O6opydBaHETO € MPOEKTUPAHO C akUEeHT BbpXy MOBULLEHA MOBTOPAEMOCT, MUHMMAHU
MPOW3BOACTBEHM OTKJIOHEHMS W  TbBKABOCT MNPU MPEHACTPOMBAHE WHCTPYMEHTANIHO
YCTPOWMCTBO, MO3BONSBALLO NPeMMHaBaHe OT eauH NPOAYKT KbM APYr B PaMKUTE HA MUHYTU
(BMecTo YacoBe 1N OHW).

Bcuukm HOBM pa3paboTky We 6baaT NPEACTABEHM Ha MEXAYHAPOAHOTO u3noxeHne METPACK npes man
2026 1. B rp. EceH, NepmaHums. KoMnaHusTa cumTta, Ye TEXHOMNOMMYHOTO NMPeanMCTBO € KHOB GakTop 3a
YCTONYMBO KOHKYPEHTHO NPEAMMCTBO.

Pazsumue Ha nasapHoOmMo mopceHe

[MonoxutenHata TeHaeHUMs B CeKTOpa OTHOCHO TbpCeHEeTO Ha HOBO o6opyuBaHe M MHCTPYMEHTU Ce 3ab6aBsl.
Bbl'lpeKVI ToBa ce HabogaBaT HaCbp4aBall CUIHaIM OT HAKOJIKO KJTFOHOBU MNasapa:

e bBnnsbk M3TOoK - ocobeHo Caygutcka Apabus, KbAeTO KOMMaHMUSATa paboTu MO CKAKYBAHETO Ha
JOroBOpM 3a 3 MpoekTa .
e 3anagHa EBpona - VicnaHusg, MNonwa n ABCTpUS, KbAETO Ce U3MbIHABAT OLLE 3 roNieMU NpoekTa.
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HesaBncuMo oT HebnaronpuaTHaTa oblua MKOHOMUYecka cuTyaums B [epmaHusa, gobpaTta penyTaumsa Ha
BIBRA 1 BUCOKOTO HMBO Ha O6C/Ty>KBaHE MOAAbPXKAT CTAOU/IHM OYaKBaHUS 38 YCTOMUYMBOCT M Npe3 2026 T.

Tabnuya 11: MNpuxodu Ha BIBRA no sudose rpodykmu

CronHocT CtonHocCT
MpousBoACTBEHU HanpaBieHUs (xun.ne.)| Oan (%) (xun.n..) nan (%)
30.09.2024 30.09.2025
TexHONOMNYHU NIMHUK 1 060PYABaHE 7.446 69.66% 5,238 64.46
PesepBHM YacTun 2,879 26.93% 2,323 28.59%
Ycnyru 265 2.48% 318 3.91%
Opyrn 99 0.93% 247 3.04%
o6wo 10,689 100 % 8,126 100 %

Tabauya 12: Mpuxodu om npodaxxba Ha MawuHu Ha BIBRA no nasapu

CToMHoCT CTtoMHocCT
(xun.n.)| Oan (%) (xun.nB.) nOan (%)

30.09.2024 30.09.2025
Mapoko 4,049 37.88% 0.00%
OpaHums 1,442 13.49% 0 0.00%
FepMaHus 1,156 10.81% o] 0.00%
Cayautcka Apabuis 620 5.80% 2,151 26.47%
Bvnrapus 32 0.30% 2,029 24.97%
ABCTpUS o] 0.00% 79 0.97%
McnaHus 0 0.00% 200 2.46%
NTanusa 147 1.38% 779 9.59%
o6wo 7,446 69.66% 5,238 64.46%

HaHHuTe B Tabnumua 11 1 Tabnvua 12 ca Ha WHAMBMAYaNHa OCHOBa MO ¢GUHAHCOBM MoKasaTenm Ha
ObLLEPHOTO APYXKECTBO.

.12 Pa3xoau v nevyanba

Mpe3 pasrnexnaHua nepuon 6pyTHaTa nedan6a Ha [pynata oTyMTa NOHMXKEHWe OT 6% Ha roauiiHa 6a3a,
KaTo Bb3/M3a Ha 18 722 XWA. NIB. KbM 30 CenTeMBpU 2025 I. CNPAMO 19 942 XWA. fB. 3a CblUMs Nepuog Ha
npeaxodHata roavHa. OcHoBeH ¢GaKTop 3a ToBa BOLIABAHE € YBEMYEHWETO Ha Ce6eCcTOMHOCTTa Ha
NpoaaXK6buTe, KOATO HapacTBa C 4% W OOCTUra 57 145 XwWi. B, B CPaBHEHWe C 55 085 XW/. /IB. roAamnHa
no-paHo. MoBuLIeHaTa Ce6eCTOMHOCT OTpassdBa MO-BUCOKM LIEHW Ha CYPOBWHMU, NOTUCTUYHU Pasxodu u
NPOU3BOACTBEHN KOMIMOHEHTH.

AIMUHUCTPATUBHUTE Pasxofm CbLLIO HAPACTBAT — C 7% Ha roAuilHa 6a3a — KOeTO Ce Ob/IXKN B OCHOBHATa CU
4acT Ha Pa3xoam 3a NPOPEeCHOoHaIHN YCYTU U Ha pa3xodmTe 3a nepcoHan. B pesynTar Ha ToBa HapacTBaHe B
pasxoaHaTa 6a3a [pynaTta oTyMTa Cnaj B NokasaTesnmTe 3a onepaTuBHa epeKTUBHOCT.

MNeyan6aTa Npeam aaHbuUM, UXBM N aMmopTu3aums (EBITDA) HaMansBa ¢ 17.39% Ha roguiiHa 6asa — oT 11 303
XWUI. NB. KbM Kpasi Ha CenTeMBPU 2024 . 0O Q 337 XWN. fIB. KbM Kpas Ha centemBpu 2025 r. CbOTBETHO,
EBITDA MapxbT ce MoHWXaBa A0 12.3% CnpaMo 15.07% roguHa no-paHo, KOETO MOoKasBa B/OLIaBaHe Ha
PEHTAbUHOCTTA B PE3y/ITaT Ha HApaCcTBaLLMTE pa3xoau.

Cnep npucnagaHe Ha aMopTuzauMmTe onepaTyMBHATa Nevyanba Bb3NM3a Ha 6 006 Xua. B, KOETO
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npencrtaB/idBa crnag OT 12% cnpamMmo 6 831 XwWn. /B. KbM centemBpu 2024 T. HamaneHueTo OoTpa3dBa
NMo-HNCKaTa 6pyTHa nevyan6ta u yYBemM4eHnTe onepaTtmnBHM pa3xogn rnpes repnoia.

Mevyan6aTta Npeau AaHbUM, OTYETEeHa cref OTYMTaHe Ha GUHAHCOBUTE PA3XOAM, Bb3/M3a Ha 4 171 Xui. NB.
KbM 30 CenTemBpu 2025 I. CNPAMO 4 567 Xu. fB. ToAMHa NO-PaHo, KOeTo NpeacTasnasa cnag oT 9% Ha

roaviliHa 6a3a. ToBa MOTBbPXAABA, Ye MOBMLIEHATA pa3xofHa CTPYKTYpa MpoAb/KaBa Aa oKasBa HaTUCK
BbPXY KparHUTe GUHAHCOBM pe3ynTaTh Ha [pynaTa.

Il.2 AKTVBW, NacvBU U COBCTBEH KanuTasl
[l.2.1 AKTUBMU

Tabauua 13: Knroyosu 6anaHcosu nokasamenu Ha BYJIMETATT

O6LL0 aKTUBMU 160,110 146,620 9%
HeTekyLmn akTuBm 83,053 76,139 9%
TekyLUM aKTUBM 77.057 70,481 9%
Co6cTBEeH KanuTtan 73,589 59,388 6%
BKJ1. Hepa3npepeneHa nevanta n nevanba 3a rognHarta 52,041 48,795 7%
O6Lo nacueun 86,521 77.232 12%
HeTekywim nacmem 18,351 18,783 -2%
TekyLLm nacuem 68,170 58,449 17%
MapuyHu cpepcTea 1,925 2,002 -4%
0610 PUHaAHCOB AbAr" 48,737 44,341 10%
HeTeH ¢uHaHcoB gbnr** 46,812 42,339 11%

" BKA. 3aemMu u 802080pU 3a GUHAHCO8 AU3UH2
" Obwo puHaHcos dovne MuHyc lNapuyHu cpedcmea

KbMm 30 cenTemBpu 2025 r. [pynata oTyMTa O6WM aKTMBWM B pa3Mep Ha 160 110 Xua. B, KOETO
NPeAcTaBnsBa yBenmueHme ot 9% Cnpsmo 146 620 Xusl. 1B. KbM 31 AeKeMBPU 2024 I. PbCTbT ce HabnonaBa
KaKTO MpW HETEKYLUMUTE, TaKa U NpU TEKYLLUTE aKTUBU.

HeTekylimTe akTUBM HapacTBaT C 9% KbM 30.09.2025 I'. M Bb3/M3aT Ha 83 053 XWJ1. /1B, B CpaBHeHWe ¢ 76 139
XWUN. 1B. KbM 31.12.2024 T.

TekylMTe aKTMBW Bb3NM3AT Ha 77 057 XWA. NB. KbM 30.09.2025 I. B CPaBHEHME C 70 481 XWN. NB. KbM
3112.2024 1. ToBa Ce Ob/HKM Hal-BeYe Ha YBEMYABAHETO Ha HE3ABBPLUEHOTO MPOM3BOACTBO HATPYMaHO B
PEe3ynTaT Ha 3HAYUTENHO MOBMLLIEHATa aKTMBHOCT B HanpasneHne “MatumHu".

[l.2.2 [NacvBu

O6wKTe NacKBKM HapacTBaT OT 77 232 Xui. NB. Ao 86 521 XM/, N1B., KOETO € yBennyeHme c 12%.

HeTekywmte nacuBM HamanaeaT oT 18 783 xun. nB. 4O 18 351 XWn. JB., KOETO NPeAcTaBfsBa 1eko
MOHWKEHMe (-2%).

TekyLMTe NacMBM HAPACTBAT OT 58 449 xun. 1B. 4O 68 170 XW1. 1B., KOETO € YBENNYeHue OT 17%. [opu npu
TO3M PBbCT CTPYKTypaTa Ha NacnBUTE OCTaBa paLMOHasiHa, a HUBOTO MM e HaMb/IHO YMNpaB/isieMo, 0CO6eHOo
npu cTabuneH pbCT Ha akTBUTE N COBCTBEHMS KanmTarl.
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Cob6CTBEHMAT KanuTan Ha [pynata kbM 30.09.2025 T. gocTura 73 589 Xui. NB. KaTO ce yBenmyaBa ¢ 6%
CNPSMO Kpas Ha 2024 I. B pe3ynTaT Ha YBE/IMYEHNETO Ha HepasnpeaeneHarta nevanba n Tekylata nevanoa.

2.3  PuHaHCOB obr

MapUyYHUTE CPEeACcTBa HaMansiBaT /IEKO C 4% [0 1 925 xun. NB. ToBa, B KOMOUMHALMS C YBENMYEHMETO Ha
dUHAHCOBUS ObAr, BOAM OO HApacTBaHE Ha HETHUSE GUHAHCOB ObAr CbC 11% — OT 42 339 XW. NB. KbM 31
LEeKEMBPU 2024 T. A0 46 812 xu1. NB. KbM 30 CENTEMBPU 2025 T.

O6WMSAT GUHAHCOB AbAT AOCTUra 48 737 XW. NB., WM PBCT OT 10% CNpPsSMO Kpas Ha npeaxonHaTa rogmHa.
YBeNMYeHMeTo ce Ab/HKM OCHOBHO Ha GUHAHCUpaHE B paslUMpsaBaHe Ha NPOn3BOACTBEHNA KanaumuTeT.

1] COENKU CbC CBbP3AHUN U 3AMHTEPECOBAHU JIMLIA

Ha HuMBO lpyna HAMa cOenku CbC CBbP3aHU WU/UN 3aUHTEPECOBaHU NMLA B PaMKUTE Ha pasrnexaaHus
OTYETEH NEPUOL, KOUTO Aa Ca MNOBUANIN CbLLECTBEHO BbPXY GUHAHCOBOTO CbCTOSHUE UM HA pe3yiTaTuTte
OT AeMHOCTTa Ha L py)XeCTBOTO U/1nun ['pynarta nNpes3 pasriexgaHns nepuoa.

He ca Hanuue NpoMeHu B CKOYEHUTE COENKM CbC CBbP3aHU ML, ONOBECTEHN B FOAULLHUSA OTYET, KOUTO
[a MMaT CblLEeCTBEHO Bb3AENCTBME BbPXYy GUMHAHCOBOTO CbCTOSHME, UM pe3ynTatuTe OT AeMHOCTTa Ha
Ipy>xxecTBOoTO U/MNK pynaTta Npe3 pasrnexaaHns oT4eTEH Nepuos.

IV NMOACHUTENHU BEJEXXKW MO YJ1. 1000% AJ1. 5 OT 3MMNUK
V1 BaxHW CbbUTUS Npe3 OTYETHUS NEPUOL
V11  CobliecTBEHW CAETKN

ﬂ,py)K@CTBOTO e npuneno, 4Ye CblleCTBeHM COeJIKM Ca TaknBa, KOUTO BOAAT UTM MOXe OCHOBATe/IHO Ja ce
npegnonoxXu, Yye e gosenat oo 6naror|pvaHa zniz He6naror|pm9|THa NpoMsdHa B pa3Mep Ha 10 1M noseve
Ha CTO OT npuxogmnTte Uin oT HeTHaTa neyanéa.

Hama KnueHT Ha prnaTa C OTHOCUTENEeH Asn oT Hag 10% OT npmxogmte oOT npona>+<6|/| KbM Kpasd Ha
centemMBpu 2025 T.

OCHOBHUAT a1 oT CypOoBUHUTE N MaTepunaianTe ce obesnevyaBaTt OT BHOC. M3TOUYHMUMTE Ha OOCTaBKa ca
HageXXOHW Npon3BoanTesin, KOeTo € B CbOTBETCTBME C peryslatopHNTE N3NCKBaHMA 1 LUeNn NogabpXaHeTo
Ha NOCTOAHCTBO N NPOoC/iegnMMOCT NO OTHOLWLEeHMe Ha Ka4yeCTBOTO.

Hama pocTaBuMUM, YMMTO ASN Aa HaOXBbpAs 10% OT KOHCONUOMPAHWUTE O6LIM Pa3xodu 3a YCIyrm u
MaTepuanu KbM 30.09. 2025 T.

V12  Hpyrum
e Ha 03.02.2025r. ,bynmetan® ALl yBegomu, ye YnpaBuUTeNHUST CbBeT Ha ,bynmetan' AL - rp. N'ypKoBo,
EVIK 202189103, Ha CbBMeCTHO 3acefaHve C Haas3opHus CbBET, B3e pPeELUeHMe 3a CBMKBaHe Ha
n3BbHpPenHo O6LLO CbbpaHMe Ha akuMoHepuTe Ha [pyXeCcTBOTO Ha 13 MapT 2025 I. OT 11:00 Yaca Ha

agpec rp. l'ypkoBo, yn. Mpoxoaa” N° 37, Mpu CNegHns GHEBEH Pef U MPOeKTH 3a PeLLeHUs:

Touka nbpBa U eguHCTBEHA. ﬂpmeMaHe Ha pelleHne 3a OCBOOOXdaBaHe Ha 4neH Ha OauTHUA
KOMUTET Ha OPY>XXeCTBOTO U 3a I/l360p Ha HOB uYneH Ha OOUTHUS KOMUTET.
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MpennoxxeHne 3a peweHne: OOWOTO CbOpaHMe Ha akLMOHepUTEe OCBODOXAABa KATO Y/EH Ha
OputHua KomuteT Ha gpyxecTtBoTo lepraHa BenuoBa KocTtagmHoBa. Ha HelmHO MsacTo O6WOTO
cbbpaHMe Ha akuMoHepuTe M3bupa 3a CPOK OT TPW FOAMHU 3a 4YneH Ha OauTHWS KoMuTeT Ha
ApyxecTBoTO CTUAMAH AHacTacoB CTUNUSHOB.

Ha 13.02.2025r. ,bynmetan’ ALl yBeoomMu, 4ye cumtaHo OT 06.02.2025r., MOpaguv 34PaBOC/IOBHMU
NPUYMHM € OCBOBOAEH TbPrOBCKUAT AMPEKTOP Ha LpyecTBoTo r-H Benwnuko lMees. Ha Heroso
MSCTO € Ha3Ha4YeH HOB TbProBCKWU AUPEKTOP - r-H CTaHumMup [eHeB, KOMTO MMa HEOB6XOAMMOTO
obpaszoBaHue, kBannbuKauuns U Hag 14 roauLeH ONnT B MPOU3BOACTBEHUS CEKTOP.

Ha 20.02.2025r. ,Bynmetan’ ALl yBegoMu, 4e CUMTAHO OT 17.02.2025 T, [pyXeCTBOTO € nognmcano
[JoroBop 3a u3nbjaHeHWe Ha mHBecTUUMa BG-RRP4.032-0109-C01 no lMpouenypa BG-RRP-4.032
"Tloakpena Ha HOBWM MOLLHOCTU 33 MPOU3BOACTBO Ha €1eKTPOEHEPTUS OT Bb30OBHOBAEMU U3TOUYHULM
M CbXpaHeHVEe Ha eNeKTPOEHEPr1sa C MHCTanMpaHa MOLLHOCT OT 200 kW go 2 MW" (MokaHa 1),
MHBecTuuma C4.16: ,Mogkpena 3a HOBM MOLWHOCTM 33 MPOM3BOACTBO Ha €NeKTPOeHeprus oT
Bb30OHOBSIEMM  M3TOYHULM U CbXpPaHEHMEe Ha eNeKkTpoeHeprns' oT HauumoHanHusg nnaH 3a
Bb3CTaHOBABAHE M YCTONYMBOCT Ha Peny6nuka Bvarapua (HIMNBY).

Mo npoekta wWe 6bae M3NbJHEHa AENHOCT: V3rpakgaHe Ha KOMOMHMPAaH NPOEKT 3a HoBa
MHCTaNMpaHa MOLUHOCT 3a MPOU3BOACTBO Ha eNeKTpuyecka eHeprms OT CibHYeBa W/Man BATbPHA
eHeprma 1 3a JICC ¢ MOWHOCT 0.200 MW 1 kanauuTeT oT 0.464 MWh cebp3aH kbMm OELL Ha dmnpma
‘bynmetan” ALl

OuakBaHU pe3ynTaTu OoT NpoekTa ca: M3arpageH KOM6UHMpPaH NpoekT, Brkaoysaw, OELL ¢ HOMMHaNHa
NPOMEHNNBOTOKOBA MOLLHOCT 599.8 kW; MoHTupaHa JICC ¢ kanauuteT 464 kK\Wh 1 200 kW MoulHoCT
KbM poTOBONTAMYHATA LeHTpana.

O6La CTOMHOCT Ha NpoeKTa: 244 495.00 /B,
UckaHo ¢puHaHcupaHe (Be3Bb3MesgHa pUHAHCOBA MOMOLLY): 122 247.50 /1B

Ha 10.03.2025 r, BynmeTtan ALl nognuca AOMUHUCTPATUBEH JOrOBOP 3a U3MbJIHEHWE Ha MHBECTULMS
BG-RRP-4.032-0112-C01 no [poueaypa BG-RRP-4.032 ,logkperna Ha HOBM MOLWHOCTM 3a
NPOW3BOACTBO Ha €NEKTPOEHEPTMNS OT Bb30OHOBAEMU U3TOUHNLM U ChXPAHEHWE Ha ENEKTPOEHEPTNS
C MHCTanMpaHa MOLLHOCT OT 200 kW go 2 MW" (TMokaHa 1), MHBecTuuma C4.16: ,[Toakpena 3a HOBU
MOLWWHOCTM 3a NPOM3BOACTBO Ha €/1eKTPOEHEPTNSt OT Bb3OOGHOBAEMU N3TOYHULMN MU CbXPaHEHWe Ha
eneKTpoeHeprng' oT HauuoHanHWs nnaH 3a Bb3CTaHOBSIBAHE UM YCTOMYMBOCT Ha Penyb6nvka
Bbvnrapus (HMBY).

O6wa uen Ha npoeKTa: O6wa uen Ha npensioXeHneTo 3a Wu3MNbJ/IHeEHMe Ha WHBeCTUumna e
n3rpaxgpaHeto Ha HOBWM MOWHOCTM 3a Mpou3BOACTBO Ha eNieKTpoeHeprna oT Bb30OHOBSIEMY
M3TOYHNLN N CbXPaHeHNe Ha eJIeKTpoeHeprua.

CI'IeLI,l/lC,bl/Il-IHa uen Ha npenjioxXeHMeTOo 3a N3Nb/IHEeEHNE Ha NMHBECTUUMA € N3rpaXXaaHeTOo Ha JICC kato
KOMIMOHEeHT OT KOM6l/IHl/IpaH MPOEKT 3a HOBU WHCTaIMpaHM MOLHOCTM 3a Mnpon3BOoACTBO Ha
eNneKTpnyeCka eHeprmnga ot Bb30OBHOBSAEMY U3TOUHMLIN.

Llenta Ha NPOEKTHOTO MpPEed/ioXeHMe € B CUHXPOH C MpoledypaTta, YMaTo OCHOBHAaTa Uen e aa
JOMNpUHeCe 3a yBeNnMyaBaHe Ha defla Ha YicTaTa eHeprms B eHepriHnS MUKC Ha Bbarapums no nbTa
KbM KJIMMaTMYHA HeyTpPasiHOCT. MpOoM3BOACTBOTO Ha eflekTpuyecka eHeprms oT Bb3O6HOBSeMMU
N3TOYHUUM MPU Hanuune Ha JICC agpecupa NpobiemMmte C NPeTOBApPBaHETO Ha MpexaTta KaTo
JOoNpUHaca 3a 6aNaHCUPaHETO Ha eNeKTpoeHepruiiHaTta cucTeMa M HaMasnsasa U3KPMBABAHETO Ha
nazapa. B OoMmb/HeHWe, U3Mb/IHEHUETO Ha HACTOAWMS MPOEKT Lie OonpuHece A0 HaMansBaHe Ha
rooMWHWUTE BbBIEPOOHM EeMUCUKM OT CeKTopa 3a MPOM3BOACTBO HAa e/leKTpuYecka eHeprus,
yBefMyaBaHe Ha fena Ha efnekTpudyeckaTa eHeprusa oT BM 1 MHTerpupaHeTo Ha NPOn3BOACTBEHUTE
MOWHOCTM oT BEW B MpexaTa Mpu rapaHTUpaHe CUrypHocTTa U CcTabuiHocTTa Ha
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eneKTpoeHeprMMHaTa cncrtemMa.

Mo npoekTa wWe 6bae M3NbAHEHA AENHOCT: V3rpakgaHe Ha KOMOMHMPAH MPOEKT 3a HOBa
MHCTaMpaHa MOLLHOCT 3a MPOM3BOACTBO Ha €/IeKTPUYecKa eHeprmsa OT CNbHYEBA U/ UK BATbPHA
eHeprma 1 3a JICC ¢ MOWHOCT 0.300 MW 1 KanaumteT oT 0.696 MWh cBbp3aH kbM OEL, Ha drpma
.bynmeTtan’ AL

OuvakBaHM1 pe3ynTaTy OT NPOoeKTa ca:

M3rpageH KoM6uHupaH npoekT, BkaouBaw, OEL, ¢ HOMMHanHa NPOMEHIMBOTOKOBA MOLLHOCT 680
kW,

MoHTuMpaHa JICC ¢ kanaumteT 696 k\Wh 1 300 kW MOLHOCT KbM GOTOBOMTaMYHATA LEeHTpana.

O6LWa CTOMHOCT Ha NpoekKTa: 354 495.00 B, OT komTo UckaHo ¢dpuHaHcupaHe (Be3Bb3MesgHa
¢$unHaHcoBa noMolw): 177 247.50 NB

Ha 13.03.20251. 6elle NpoBefeHO M3BBbHPEOHO CbhbpaHune Ha akuMoHepuTe He "bynmetan” AL. Ha
NPOBEAEHOTO CbbpaHMe ce B3e pelleHne 3a OCBOboXAaBaHe Ha epraHa BeHuyoBa KocTagmHoBa
KaTo uneH Ha OOUTHUSA KOMUTET U HasHavaBaHe Ha CTuamsaH AHacTacoB CTUIMSHOB Ha HEMHO MACTO
B OOUTHUSA KOMUTET Ha APY>KECTBOTO.

Ha 20.03.2025 r, BynmeTtan ALl nognuca AODMUHUCTPATUBEH OOrOBOP 3a U3MbJIHEHNE HA MHBECTULUS
BG-RRP-4.032-0111-Co1 no [lpouenypa BG-RRP-4.032 ,lMogkpena Ha HOBM MOLHOCTM 3a
NPOW3BOACTBO Ha €NEKTPOEHEPTMNS OT Bb30OHOBAEMU U3TOUHNLM U ChXPAHEHWE Ha ENEKTPOEHEPrNs
C MHCTanMpaHa MOLLHOCT OT 200 kW po 2 MW" (TMokaHa 1), MHBecTuumsa C4.16: ,lToakpena 3a HOBU
MOLWHOCTX 3@ NPOU3BOACTBO Ha €/eKTPOEHEPTNS OT Bb3O6GHOBAEMU N3TOUHWULMN M CbXPaHEHUE Ha
enekTpoeHeprns' oT HauuoHanHMs nnaH 3a Bb3CTaHOBSIBAHE W YCTOMYMBOCT Ha Peny6nuvka
Bvnrapwus (HMBY).

O6wa uen Ha npoekrta: ObWa Uen Ha NPeasioXeHMeTo 3a W3Mb/HeHMEe Ha WHBEeCTUUUS e
M3rpaXkgaHeTo Ha HOBM MOLHOCTM 33 MPOM3BOACTBO Ha €NeKTPOeHeprus OT Bb30GHOBSEMMU
WN3TOUYHULN U CbXPaHEHWe Ha eNeKTPoeHepris.

Cneumcbqua uen Ha npesioxXeHMeTo 3a U3MNbJ/IHeEHNE Ha MHBECTUUMA € N3rpaXXaaHeTo Ha JICC kato
KOMMOHEHT OT KOM6l/IHl/IpaH NPOEeKT 3a HOBW UHCTa/IMPaHW MOWHOCTKU 3a Npon3BOACTBO Ha
eNeKTpnyeCka eHeprmnga ot Bb30OHOBSAEMUY U3TOUHMLIN.

Llenta Ha NpPOeKTHOTO MpeasioXXEHWEe e B CUMHXPOH C npoueaypaTa, YMaTO OCHOBHaTa Uen € [a
JonpuHEeCe 3a yBennyaBaHe Ha fefa Ha YncTata eHeprua B eHEPrumHnS MUKC Ha Bbnrapusa no nbTs
KbM KAMMaTMYHA HeyTpanHOCT. MpoM3BOACTBOTO Ha eneKkTpuyecka eHeprusi oT Bb30OHOBAEMU
M3TOYHMLM MpK Hanunume Ha JICC agpecupa npobnemMuTe C NPeTOBapBaHETO Ha MpexaTta KaTo
JornpuHacs 3a 6anaHCMpaHETO Ha eNeKTpoeHeprumHaTa cucTeMa M Hamanssa U3KPUBABAHETO Ha
nasapa. B gonb/HeHWe, U3NbIHEHMETO Ha HacTOoSAWMA NPOEKT e AoNPUHece OO HaMassgBaHe Ha
FOAULWIHWTE BbBIMEPOOHN €MUCUMU OT CeKTopa 3a MPOU3BOACTBO Ha efleKTpuyecka eHeprus,
yBeNMyaBaHe Ha [ena Ha eflekTpuyeckarta eHeprug oT BU n nHTerprpaHeTo Ha Npou3BoACTBEHUTE
MOWHOCTM OT BW B MpexaTa npu rapaHTMpaHe CUrypHoctta U crtabuiHocTTa Ha
efleKTpoeHeprumHaTa cuctema.

Mo npoekTa wWe 6baoe MU3Nb/AHEHA AEMHOCT: V3rpakgaHe Ha KOMOMHMPAH MPOEKT 3a HoBa
WMHCTanMpaHa MOLLHOCT 3a MPOW3BOACTBO Ha eeKTpuYecka eHeprma oT CAbHYEBA U/MUNK BATbPHA
eHeprma 1 3a JICC ¢ MOLWHOCT 0.300 MW 1 KanaumTeT oT 0.696 MWh cBbp3aH kbM DELL Ha drpma
.bynmetan’ AL

OuyakBaHU pe3ynTaTh OT NpoeKTa ca:
N3rpageH koMBUHMpaH npoekT, Bkaoyealy, OELL ¢ HOMMHANHA NPOMEHNIMBOTOKOBA MOLLHOCT 649.62

kW,
MoHTupaHa JICC ¢ kanaumteT 696 k\Wh 1 300 kKW MOLLHOCT KbM GOTOBOTaMYHATA LeHTpana.
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O6wWwa CTOMHOCT Ha MpoekTa: 354 495.00 NB., OoT kKouTo UckaHo ¢$uHaHcupaHe (Be3Bb3MesgHa
$uHaHcoBa noMoLw): 177 247.50 NB.

Ha 08.04.2025r. ,bynmetan® AL o6sBKY, Ye cnep eoyHOOYLWHO pelleHne Ha Haa3opHust CbBeT Ha
[py>XecTBOTO, BMMCAHO B TbProBCKUA PErnMcTbp C HOMEp 20250403165856, CHUTAHO OT 03.04.2025T.
€ M36paH HOB YNEH Ha YNPaBUTENHUAT CbBET Ha ,bynmeTtan” AL - r-H CTaHumMup [eHeB Ha MACTOTO
Ha r-H Benuuko [leeB, KOMTO e 0OCBOGOAEH MOPaaV 34PaBOCAOBHWU MPUYMHW. HOBUAT uneH Ha
YnpaBUTENHWUS CbBET € M36paH 3a CPOK OT 3 FOAMHM.

Ha 14.04.2025r. ,bynmetan’ ALl 065BK, 4ye Ha 28.03.2025r. [py>KeCTBOTO € ckaoumno [JoroBop 3a
dumHaHcrpaHe N° BGO5SFPR002-1.004-1869-C01 ,AgantupaHa paboTtHa cpepa B "bynmetan’ AL no
MporpamMa 'Pa3BuTne Ha 4YOBeEWKUTE pecypcu’ 2021-2027, BGO5SFPR002-1.004 - ApanTtupaHa
paboTHa cpepa, cbduMHaHCcUpaHa oT EBponenckms cbtos. [MpoeKkTbT MMa 3a uen: nogobpssaHe Ha
paboTHaTa cpefa Ype3 ocurypsiBaHe Ha no-gobpu 1 6e3onacHU yCnoBus Ha TPYA Ha paboTelumTe B
"bynmetan’ AL, ocurypsiBaHe Ha coumanHW MPUOOOMBKM 3a 3aeTUTe B OPYXECTBOTO, KAKTO U
nofobpsBaHe Ha E€KOIorMyYHaTa YCTOMUMBOCT HAa MPEANPUATUETO M HaMangBaHe Ha HeraTuBHWUTE
€KONMOTMYHM Bb3AENCTBUA OT HeroeaTa paboTa.

MpenBMaeHo e No nNpoekTa fa 6baT U3Mb/IHEHW CNEAHUTE AeNHOCTUL:

- Paspa6oTBaHe U npunaraHe Ha ,3eneHu’ MoaenuM Ha OpraHMsaumsa Ha TPy Cbo6pasHo
crneumdurkaTta Ha paboTHUTE MecTa B NpeanpusTneTo. M3roTesHe Ha ,3e1eHn” KapTu 3a opraHn3aLms
Ha PabOTHUTE MPOLIECU Ha KOHKpeTHUTEe paboTHu MecTa. OByuyeHre Ha nvuaTa oT uenesata rpyna,
Haco4YeHO KbM BHefpsiBaHe Ha ,3e/1eHN" MOLEeN Ha OpraHmM3aums Ha Tpya.

- 3aKynyBaHe Ha IMYHK NpednasHn cpeacTea U crneuranHo paboTHO 061eKNo;
- OcurypsiBaHe Ha KONMEeKTUBHM NpeanasHu CpeacTsa;

- OcurypsiBaHe Ha coumanHu Npuao6uBKY 3a paboTelumTe - 06opynBaHe Ha CTOJIOBA C KYXHS
3a eXXeJHeBHO NMPUroTBSHE Ha TOMa XpaHa 3a paboTeLumTe B 4PY>XKECTBOTO.

O6Lwa CTOMHOCT Ha npoekTa: 308 380.51 1B., OT KOUTO 246 704.41 nB. 6€3BBb3Me34Ha PrHAHCUPaHe.
[ata Ha cTapTupaHe: 28.03.2025T.

[aTa Ha npukoYBaHe: 28.09.2026 T.

Ha 26.06.2025 r. ce npoBefe 06O cbbpaHMe Ha akumoHepuTe Ha ,BYJIMETAT AL, Ha KoeTo 6e
B3eTO peLlleHVe aa ce pa3npeien AMBUAEHT Ha akLUMOHepuUTe, MpUTEXaBalluym akumMm OT KanuTana
Ha [py»XecTBOTO, B pa3Mep Ha 0,105 JIB. Ha aKLMa UK CyMa B 061, 6pyTeH pasmep Ha 751 293,80 NB.
MNpaBo fa nNonyyaT AMBUAEHT Lle MMAT aKLMOHEPUTE, BIMCAHWN B KHUraTa Ha akLMOHEpPUTE, BOAEHA
oT ,LleHTpaneH genosutap' AL, Ha 14-TWs AeH cneq faTaTa Ha ToBa roauLHO 06O CbhOpaHue nnm
KbM 10.07.2025r.

M3nnawaHeTo ce M3BBbPLLUM Ha €0MH TPaHLL C Ha4YasiHa AaTta 21.07.2025 ., KaKTo cnejsa:

e [lvBMAEHT Ha akums (6pyTo): 0,105 NB,,
e [IMBMAEHT Ha akuums (HETO): 0,09975 NB. (CaMO 3a aKUMOHEPU GU3NYECKN NMLLA).

MnawaHuaTa Ha aKUMoHepuTe, KOUTO HAMAT KIMEeHTCKM NOoACMETKN Tpn MNHBECTULIMOHHM

nocpeaHnUn, LWe ce nabpiat ypes ,Obb" AL

Ha 21.07.2025 . ,bynmeTtan’ AL yBeooMU, Ye Ha NPOBEAEHO CbBMECTHO 3acefaHne Ha Haa3opHus
CbBET M YNpaBUTENHMUA CbBET Ha OPYXXECTBOTO Ca B3eTWU CTPaTErm4yecKu pPeLLeHUs, HAaCOYEeHU KbM
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peanuanpaHe Ha NMPUOPUTETHU LeW, 3a/I0XEHN B MfaHa 3a Pas3BUTUE Ha KOMMaHUNATA, KAaKTO U B
ny6IMKYBaHWUS NMPOCTEKT 3a Ny6IMYHO NpeanaraHe Ha akummn Ha Bbenrapckarta doHgosa 6opca.

B paMKnTe Ha 3aCelaHMeTO Ca NnpneTn cnegHnTe Ko4oBu pelleHnd:

1. MpnoobmBaHe Ha HeOBMXMM MMOT B Penybnuka YHrapus, ¢ Uen paswypsiBaHe Ha
onepatnBHUTE Bb3MOXXHOCTUM Ha APYXXeCTBOTO Ha MeXAyHapoaHO HMBO. NMOTBT e 613)],6 CUTYynpaH
B CeBepo3arnagHarta 4acT Ha CTpaHaTa, B pernoHa Ha rpag LlonpoH - cTparternyecka nokaums C
orneq Ha MKoHoMMYyeckaTa MHOPACTPYKTypa M 6/M30CTTa A0 BaXKHU AOTUCTUYHU U MHOYCTPUAIHU
LeHTpoBE.

MnaHvpaHUTe NapaMeTpu Ha MMOTa Ca, KakTo CreaBa;

e [1now; Mexagy 9 000 KB.M 1 12 000 KB.M
e MakcKManHa CTOMHOCT Ha MHBeCTUUMATa: 4O 1100 000 eBpO

MpouechT NMo um3Gop Ha KOHKPETEH WMOT We 6blde ¢GUHaNM3MpaH cnef npuKIloYBaHe Ha
HeoBXoAMMUTE NPOBEPKM N OLEHKM, BKIIKOUYUTESTHO NMPaBEH U TEXHNYECKN 40 AUTNOXKBHC.

2. YupensBaHe Ha [ObLIEPHO APYXECTBO CbhC cefanuuie B YHrapus, KoeTo [da noeme
bYHKUMMTE MO yrpaBieHe 1N CTONAHUCBaHe Ha NPUAOGUTUS MMOT, KAKTO U 6bAELLOTO pa3BUTHE Ha
pmenHoctTa Ha ,Bynmetan” AL B pervoHa. YupegsBaHeTO Ha APYXeCTBOTO credBa na 6bhe
OCBLLECTBEHO B CPOK OT [1IBa Mecelia OT JaTaTa Ha B3eMaHe Ha HaCTOSALWOTO PeLLeHmeE.

e Ha 24.07.2025 . ,bynmetan ALl 0658K, Ye OblLEPHOTO My Apy>ecTBo B [epmaHus - ,BIBRA Biagosch
and Brandau Germany" GmbH, e ckmtounno TbproBcku gorosop ¢ Sonoco Metal Packaging Polska Sp.
Z 0.0,

CTOMHOCT Ha foroBopa: 358 000 eBpo.

Cpok Ha foroBopa: 30.03.2026 .

MpenmMeT Ha porosopa: el 3a KOHBEHLIMOHANHO n3nuyaHe Ha kanayku ¢ PVC KOMMOHeHT
MakcurMasneH Npomn3BOACTBEH KanauuTeT Ha IMHUATA 3a U3NnyaHe - 1200 Kanayukm B MUHYTa.
JuaMeTbp Ha KanaukmTe @82 MM,

o O O O O

e Ha 18.08.2025 r. ,bynmetan’ ALl yBegomMu, ye Ha 15.08.2025 I. B YHrapus € perMctTpupaHo AbllepHo
apy>xecTtBo ¢ uMeTo Bulmetal Hungary Kft. HoBoTO AbLUepHO APY>KECTBO € eQHONIMYHO APYXKECTBO C
orpaHuyeHa OTroOBOPHOCT U C €AHOMYEH COBCTBEHMK Ha KanuTana ,bynmetan” ALL

V‘Jpeﬂ,ﬂBaHeTO Ha ObUEepPHOTO APYXeCTBO e C Les1 paslmpaBaHe Ha onepaTtnMBHNTE Bb3MOXXHOCTU Ha
OPY>XXeCTBOTO Ha MeXOyHapoAHO HMBO, KakKTO W € BaXHa CTblkKa KbM WU3MNb/IHEHMETO Ha
Ob/ITOCPOYHATa CTpaTerma 3a yCTOI7I“|l/IB pacTeXx, permoHanHa }:I,I/IBepCI/ICI)l/IKaLI,I/Iﬂ M rnoBumlaBaHe Ha
CTOMHOCTTa 3a aKuMoHepuTe.

e Ha22.082025r. ,bynmetan’ AL 065BU, Ye ObLLEPHOTO My APY>XeCTBO B 'epMaHus - ,BIBRA Biagosch
and Brandau Germany” GmbH, e ckatounno Teproeckm gorosop ¢ Pirlo GmbH & Co KG, ABcTpus.
e CTOMHOCT Ha gorosopa: 495 000 EUR.
e CpoOK 3a U3MbAHEHWE Ha AOroBopa: 10 Mecela
e [IpenMeT Ha poroBopa: MalmHa 3a pondopMupare ,Rapidstar” 3a Unishell, BkaountenHo
MOHTaX 1 BbBeXJaHe B ekcrnioataums.
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V  PUCKOBE, NPEO KOUTO E U3MNPABEHA I'PYTATA BYJIMETAN
V1 CpaBHUTENTHO BUCOKATa 334/TbXHANIOCT KPpUe pUCKoBe.

VIkoHOMUuyeckaTa cpefa M CeKTopbT, B KOWTO onepupa [pynata BYJIMETAJI, KakTo 1 u3nb/HsBaHaTa
MHBECTULMOHHa nporpamMa npes3 nocnegHntTe rognHn BoOAT A0 M3MNOMA3BAHETO Ha CPaBHUTE/HO roJidM MNo
obeM U KaTo O/ 3aeMeH KanuTan, Bbnpekyu ye KbM MOMEHTa He ca Haauue 3aTpyAHEHUs Mpwu
OCUTYPSIBAHETO Ha HY>XHOTO 3a AEMHOCTTA PUHAHCUPAaHE 1 T NMOM3Ba M3rogHM YCoBMS 3a GUHAHCUMPaHe,
He MOXKe [la Ce rapaHT1pa, Ye TOBaA e NPOAB/IXN 1 B Obaelle.

V.2 Jlunca Ha AoCTaTbyHO U KBaNMdULUMpPaH NPOn3BOACTBEH NepcoHarn

HeBb3MOXHOCTTa Ha [pynata ga Habepe M nogabpXXa [OCTaTbyHO KBanMdUUMpaH MNepcoHan, npwu
MPUEMNNBO HMBO Ha Bb3HATPAXKAEHWS, MOXe Oa WMa 3HauMTeneH HebnaronpuateH edekT Bbpxy
OENHOCTTA, ONepaTUBHUTE PE3YNTaTU U GMHAHCOBOTO My ChCTOsHME, OTKPYBAHETO Ha HOBW MPOM3BOACTBA
B Pa3nnMyHM CEKTOPW B KOMOMHALMS C BloWeHaTta gemorpadus 1 npogbixaeallarta Murpauvsa B bbarapus
foBefe OO cepumoseH aeduuMT Ha paboTHa PbKa, KOHKYPEHLMS Mexay paboToaarennte M CepUo3eH
HaATUCK BbPXY HMBATa Ha Bb3HarpaxaeHusara. Tesu TeHOEeHUMM ca OOMbAHUTENHO 3aCUIEHU B PEMMOHA, B
KOMTO onepupa [py>XeCTBOTO, KbAETO € Ha/MLE 3aCUIEHO TbpCeHe Ha paboTHa pbka OT KOMMAHUKU OT
OPDBXEMHOTO MNPOW3BOACTBO, KOUTO Mpe3 nocfliegHaTa roaMHa ca CWUHO HaTOBaPEHW B pe3ynTar Ha
BoMHaTa B VYKkpanHa. He Ha mnocnegHo MACTO, HempuBnekaTenHata W nepudepHa  nokaums U
oThaneyeHoOCTTa Ha MPOU3BOACTBEHaTa nowaaka Ha BYJIMETAJT oT roneMuy rpagoBe CbWO Okasea
BAMSIHME NPK Noabopa M HAEMaHETO Ha KaYeCTBEH NepCoHar.

V.3 3aBUCUMOCT OT MU3Mb/IHUTENHOTO PBKOBOACTBO U KBaJ'Il/I(bl/ILLVIpaH nepcoHarn

3nbaHeHWeTo Ha cTpaTtermsTa 1 nnaHoBeTe Ha KomnaHuaTa 3a 6bAello pas3BuTMe Ha Lpy>XeCcTBOTO A0
ronsama CTEMeH 3aBUCK OT AEMHOCTTa Ha HEMHOTO BUCLUE PBKOBOACTBO W APYT K/KOYOB 1 KBANIMPULMPaH
nepcoHan. Tean nuua npuTexkasaT NPOU3BOACTBEHM, TbProBCKU, MAPKETUHIOBU, TEXHUYECKN, PUHAHCOBU K
LPYrn creumannsmvpaHn YMeHUsl, KOUTO ca KPUTUYHM 3a YCMNeWHOTO YHKUMOHMPAHEe W pa3BUTUE Ha
KomnaHuaTa. 3arybata Ha eguH Mav noeeyve OT K/IKUYOBUTE OAMPEKTOPU, MEHUIKBPU UKW OPYr KOYOB U
KBanM®ULMPaH NepcoHarn, M HEBb3MOXHOCTTa Aa Ce OCUIYPAT aAeKBaTHM M1IaHOBE 3a 3aMsaHa Ha TaKbB
nepcoHarn, Moxe [a NoBnvsie HeGIaronpUsTHO Ha AeMHOCTTA N KOHKYPEHTOCNOCO6HOCTTa Ha KoMnaHusTa,
[lOKaTO He 6be HaMepeH NOAXOASLL 3aMECTHUK.

V.4  HaKou OT KOHTpareHTUTe Ha APYXXeCTBOTO MOXe Aa He NaTaT Unv Aa 3a6aBaT Ob/HKUMUTE
cymun

3abaBeHuTe NNaLaHns Nan HeNNawaHMsaTa MoraTt ga ce OTpasaT HEraTMBHO Ha NevanbuTe 1 GrHAHCOBOTO
CcbCTOAHMEe Ha BYJIMETAJI. Bbnpekn cuctemarta 3a CTPOr MOHUTOPUHI Ha KJIMEHTUTE, U3MON3BAHETO Ha
QaKTOPUHI 33 YMpaBAEHME HA KPATKOCPOYHUTE B3EMAHMA W 3aCTPAXOBAHETO HA BCUYKU TbHPrOBCKMU
B3EMaHMs Ha KoMMaHuuTe OT [pynaTta, ObAroCpoYHaTa MIaTeXOoCNOCOBHOCT Ha KMEHTUTE Ce HaMumpa
M3BbH KOHTpONa Ha pynara.

V.5  T[pekbcBaHe Ha paboTaTa Ha MPOU3BOACTBEHUTE CbOPBXEHNS

MpownssoacTeeHuTe npouecn B BYJIMETAJT BkaouBaTt psidaHe, nokpyeaHe 1 odbopMsaHe Ha MeTan. Teau
NPOLECH, KOUTO CE M3BBPLLBAT MPU BUCOKM CKOPOCTU M BKIOYBAT PaboTa C TEXKM MaLLMHK 1 06opyABaHe,
BK/IIOYBAT Pa3/IMYHM PUCKOBE M OMACHOCTW, BKJIKOUMTETHO MPOMULLNIEHN aBapuvK, TEYOBE U Pa3KbCBaHUA,
EKCMMNo3nKW, MOoXapW, MEXaHWYHM MOBPEAM M OMacCHOCTM 3a OKOJHaTa cpefa, KaTo pas3nvMeu, TeyoBe OT
pe3epBOapn 3a CbXPaHeHWe, U3NyCKaHe Ha TOKCUYHU WM OMNacHW BelecTBa M rasose. [10006HM
OMacHOCTW MoraT [a MPUYMHAT HEMAHWPAHW NPEeKbCBaHWS B paboTaTta, TPYAOBM 3M10M0NYKM U CMBPTHU
Cyyan, CEPUO3HN LWETU UM YHULLOXABaHE Ha MMYLLECTBO M 060pyadBaHe, 3aMbpCsiBaHE Ha OKOHaTa
cpefa, rpaxAaHCKW, HakasaTenHW U agMUHUCTPATUBHU CaHKLUMKM U OTFOBOPHOCTU, KOUTO Morat da mmar
HebnaronpusTeH edekT BbpXy AEMHOCTTa, GUMHAHCOBOTO CbCTOSHME W OMepaTWBHUTE pe3ynTaty Ha
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KomnanuaTa.

V6 HeratmBHaTa peknamMa MOXe pa uMa HebnaronpuateH edpekT Bbpxy 6u3Heca Ha
LPY>XeCTBOTO

Bb3MoxHO e genHocTTa Ha BYJIMETAJ] ga 6bae o6ekT Ha MeOuniHa U/MAK OHAAWH KaMnaHug, KoaTo Aa
npeactaBs B HeratvMBHa cBeT/IMHa [pyXecTBOTO, HEroBUTE OCHOBHM aKLUMOHepU W/Unn Herosus
MEHUOXKMBHT. LleneHacoyeHoTO pasnpocTpaHsBaHe Ha NOA06Ha HeratyBHa MHPOPMaLMs MOXe Aa HaHece
Bpena Ha busHeca Ha BYJIMETAJT unuv Ha pynaTa kaTo usa10, Aa noBeae 4o 3aryba Ha JoBepue 1 4O CNag B
NpUXOaMTE, KOETO MOXe [a OKae HebnaronpuateH edekT Bbpxy busHeca, GUMHAHCOBOTO CbCTOSIHWE
n/nnu GUHAHCOBUTE pPe3ynTaTu.

V.7  BuCOKa KOHKYpPEeHUMs B CEKTOpUTE, KOUTO onepupa ApY>XKEeCTBOTO

CekTopute, B KouTOo pabotn BYJIMETAJI, ca OTHOCUTENHO 3PEen U KOHKYPEeHTHW. [ondma 4acT oT
rnobGanHUTEe KOHKYPEeHTM Ha BYJIMETAJT ca ronemMu MynTUHALMOHAIHU KOMMAHWK, KOWMTO pasnosarat C
no-roneMu GUHaAHCOBKU, TEXHUYECKM UM MAPKETUHIOBM pecypcu. Bb3MOXHO e Te Ha 6a3a Ha pa3Mepa cu,
[a ycnsaBaT Aa NPeAnoxXaTt no-goopu LeHn U/unv ycnoBus n/mam no-gobpu NpoayKTu Ha KIMEHTUTE 1 MO
TO3M HaUMH fa NPUBAEKAT YacT OT KIMEHTUTE Ha [Lpy>KeCTBOTO.

V.8 BnaugHmne Ha perynaummnTe, CBbp3aHM C OrnasBaHETO Ha OKOJ/1HaTa cpela

3a oTpacbna ca xapaKTepHW CTPOrM perynaumm OTHOCHO OMaKOBAHETO WM Bb3OEMCTBMETO My BbpPXY
OKOMHaTa cpeda. Bb3MOXHW 3aKoHOOATeNHM MPOMEHM Ha MeXAyHapoOHO HWMBO B obnacTTa Ha
OMaKoOBaHETO W OKOMHaTa cpeda NPeAcTaBnaBaT MOTEHLUMaNeH PUCK 3a MPOM3BOACTBOTO Ha MeTasHu
OMNaKoBKW. MPOMeHM B perynaunmte 1 CTaHaapTUTE 3a ONaKoBaHe, KakTo U HaCcbpyaBaHETO Ha YCTOMUYMBY
OMaKoBKW, 6K MOMMO da OoBede OO0 M3NCKBAHETO KOMMAHWUTE Aa BHeCcaT 3HAUYUTENIHU MPOMEHU B
NPOW3BOACTBEHUTE MPOLIECU U M3MON3BAHNTE MaTepuasu.

V.9 BnusHWe Ha perynaummte CBbp3aHu C NPOU3BOACTBOTO M BHOCA HA CTOMaHa

[MpOon3BOACTBOTO M BHOCA Ha CTOMAaHa, KOSITO € OCHOBHATa CypoBUMHA M3nonsBaHa oT bBYJIMETAJI, nognexm
Ha perynaums Ha HauWoHaNHO M HagHaUMOHANIHO HUMBO C BbBEAEHUTE OOWM KBOTU M MUTA 3@ BHOC Ha
cToMaHa B EC, BbBEEHM C Len 3amTa Ha CTOMaHOL0OMBHUA cekTop. KBOTUTE 3a Yy XKAECTPaHHM LOCTaBKMN
Ha CTOMaHa MoBAMSAXa OTPULLATENHO BbpPXY CMOCOBHOCTTA Ha Yy)XAECTPaHHUTE JOCTaBYMLM HA CTOMaHa fa
OOCTaBAT CypoBKMHa B EBpona.

V.10 PbCT n/mnn BONATUAHOCT Ha LEHUTE Ha CcypoBnHUTE.

Bucokata BONQTUHOCT Ha UEHUTE Ha MeTalHuTe CypoBunHK, mnpegn3BnkaHa OT MaKpPOMKOHOMUYECKN
q)aKTOpl/l, reonosIMTUYECKM CbOUTUST 1N CE30HHU KONebaHMs, MOXe Aa Cb3dane 3HAUNTENHN HEeCUrypHoCTH
3a OTpacbia. [ToBULLEHNETO Ha LIeHUTEe Ha CypoBMHUTE MOXe Oa AoBede OO 3Ha4YUTeJIHO yBeJinYyeHne Ha
npon3BoACTBEHNTE pa3xoan N HaManeHume Ha nevyanbaTa 3a NoBeYeTO KOMMAHUU. O6paTHOTO, cnagbT B
LUeHnTe MOXXe fa goBene o I'IpO6}'IeMI/I CbC 3anacute 1 opu 3atBapdaHe Ha npon3BoaCTBEHM KanaunTeTun.

V.11  Puck oT HaMansiBaHe Ha MKOHOMKMYEeCKaTa akTUBHOCT B EBPOMENCKMS Cbio3 1 CBeTa.
PUCKBT OT HaMangBaHe Ha MKOHOMMYecKaTa akTMBHOCT B EC v Bbarapua 6u Morbn ga noBausie Ha
TbPCEeHETO Ha MeTa/lHN OMNakKOBKW N HaMain npuxooute Ha KOMMNaHUUTe. VIKOHOMMYEeCcKn peuecnn nnn
HecTabWNHOCT Ha CBETOBHMTE Masapu MoraT Aa AoBedaT OO HaMalsiBaHe Ha TbPCEHETO 3a OMaKOBKWM OT
CTpaHa Ha NoTpebuTennTe N MHQYCTPUSTA.

V.12 TlonmTrnyeckm puck

[MONMUTUYECKUAT PUCK € BEPOSTHOCTTa OT CMSAHA Ha NPaBUTEICTBOTO MM OT BHe3arnHa npoMsaHa B HeroBaTta
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NONNTUMKA, OT BbB3HMKBaAHE Ha BbTPEWHO MNOJIMTNYEeCKU CbhbTpeCeHUnda U He6}'|aFOI'IpI/IﬂTHl/I npomMeHn B
eBpOI'IeVICKOTO /NN HAUMOHANMHOTO 3aKOHOOATE/NCTBO, B pe3ynTaTt Ha KOeTO, cpefaTa, B KOATO onepumnpat
MeCTHUTEe CTOMaHCKKN Cy6eKTl/|, Ja ce nNpoMeHn HeratmBHoO, a MHBEeCTUTOPUTE Aa NnoHecaT 3ary6m.

V13  Puck oT HebnaronpusTHW MPOMEHW B JAHBYHUTE U APYTN 3aKOHW.

Mpe3 nocnefHUTe rodMHW GbarapckaTa faHbyHa CUCTEMa € OTHOCUTENHO CTabuiHa 6narojapeHue Ha
cTporata $uckanHa AUCUMNIMHA BbNPEeKn npeansBmkaTencTeata. Hama rapaHumm, o6ade, 4e nof BNnsiHMe
Ha MONNUTUYECKM, MKOHOMUYECKM U feMorpadcku dakTopu, cucTemMaTa Ha OaHbyHO obraraHe HaMa ga
NpPeTbpnu M3MeHeHVe B Gblelle B HeraTMBHa 3a CTOMaHCKUTE Cy6ekTn NocoKa. AKO [aHbYHUTE 3aKOHU U
pasnopenbu, MPUIoKUMKU crnpsMo KommnaHuaTa 6bAaT W3MEHeHW, TOBa MOXe [a MMa CblUeCTBEH
He6naronpuaTeH edbekT BbpxXy pe3yntatuTe OT onepauumte Ha [pyecTBOTO U ¢GUHAHCOBOTO My
CbCTOSHUE,

V.14 HapacTBaHETO Ha IMXBEHUTE paBHULLA MOXEe [a 3acerHe pesynratute Ha ['pynaTa.

HapacTBaHeTO Ha NMXBEHUTE paBHULLA, CbOTBETHO Ha pasxoauTe 3a JIMXBWU, UMA HEMOCPEeOCTBEHO
OTpaxeHWe BbpXy nevanbaTa Ha KoMnaHumTte. [JokonkoTo Bbarapma e B cucteMa Ha BanyTeH 60pa 1 He
BOAM CaMOCTOATEeNHA NapuyHa MOUTUKAE, PAaBHULLETO Ha NIMXBEHUTE HMBA 3aBWCK Hal-BeYe OT BoAeHaTa
oT EBponerickaTta ueHTpanHa 6aHka (ELLB) napuyHa n nuxeeHa nonutuka. B pamMkmnTe Ha egHa rognHa ELLB
MOBMLLUM OCHOBHATa /IMXBa AeCeT MbTW U Taka Npe3 10mn 2023 1. TS JOCTUMHA Ha Han-BMCOKaTa C CTOMHOCT
OT 22 roguHW. Makap cnepf ToBa fa nocfiefBa NoeTanHo NOHWKEHNE Ha IMXBEHUTE HUBA, NONUTUKATA NO
NOBULLIABAHE Ha JIMXBEHUTE HMBA MOXe [Oa Ce OTpasn HeratMBHO BbpPxy (GUHAHCOBOTO CbCTOSIHME U
pe3ynTati Ha KoMnaHWATa, Ype3 OCKbMsSBaHe Ha 3aeMHMA PeCypC 1 NOBMLLIABAHE Ha Pa3XOAUTE 3a INXBU.

V.15 [lo-BucokaTa VIHCI)}'IaLI,l/Iﬂ MOXe [a 3acerHe nevyanburte n CTOMHOCTTA Ha aKkTMBMUTE.

MNMoka4BaHeTO Ha OBOLLOTO HMBO Ha LIeHUTe yBe/InyaBa pPasxoamTe 3a KOMNaHUmMTe 1 obesLeHsaBa CTOMHOCTTa
Ha TEXHUTE aKTUBU. KoMnaHumTe oT CEeKTOpa Ha npon3BogCcTBO Ha OrNakOBKK MPEeXBbPIAT YBEJINYEeHNEeTO Ha
Pa3XoAUTE Ha KPaMHUAT CU KJIMEHTW, HO HAMA rapaHLms, Ye ToBa NPEXBbPIISHE MOXEe [a € aBTOMaTUYHO U B
nbieH pa3mep. Cnen noBeye OT feceTuneTre Ha CPaBHUTENHO HUCKM HMBA Ha WMHnaumsara ot 1-2%
CPeOHOroAULLHO, WHPMALUMOHHUTE TMPOLECK Ce aKTUBM3Mpaxa 3HAYMTENHO BK/OYMTENHO nopaau
HapyLeHTe BEpPUrM Ha [JOCTaBKa UM OCOBEHO OT BOWHATa B YKparHa. ToBa AoBede OO 3HAUMTENHO
MOCKbMBaHe Ha BCUYKM CYPOBUHU, BKIIOUUTENHO Ha eHepruara U MHONAUMOHEH LWOK OT MOoYTH
[eCEeTOKPATHO YyBEMYEHWe Ha cpefHoroavHaTa nHdnaums npes 2022 r. [NocnenHata CTUrHa CBOS MK
npes anpwna 2023 r., KoraTo 6elle oTyeTeHa 14% cpepHoroamiiHa nHdnaumsa (XMLIM) 1 nocteneHHo 3anoysa
[Ja oTcnabsa cBOS TeMn. VMIHGnauusaTa B Kpas Ha OHW 2025 I. Be4e € 3HaUMTEeNIHO Mo MUKOBUTE HMBA U
OOCTUIMHa 3.1% Ha roamiHa 6a3a. HOpMaﬂI/I3I/IpaHeTO Ha Bepurinte Ha OOCTaBKK, PA3KOTO NMOKayBaHe Ha
OCHOBHUTE JIMXBEHW PaBHULLA M OYaKBaHMATA 33 MOTEHUMATHO MKOHOMMYECKO 3abaBsiHe MOrar a okaxar
LoMbiHUTENeH edeKT BbpXy 3a6aBAHETO Ha MHOIAUMOHHNTE NPOLLECH.

VI MHOOPMALIMA 3A CBLLUECTBEHW B3EMAHUA U/UNN 3AABJ/DKEHUA 3A OTYETHUA
Nepnon

|_|p63 nepmnoga 01.01-30.09.2025 . HAMA BbBb3HUKHAIM CbLECTBEHW B3eMaHWA W 3a0b/HKEeHUA KM3BbH
NMOoCoYeHNTEe B pa3fenin 2 n 5 Ha HaCToALWOTO yBeAOMIeHNE.

VIl BAXXHU CbBUTUSA, HACTBIMUNN CNEL KPAA HA OTHETHUA NEPUO

HaMa BaXKHW CbOUTUSA, HACTBNUAM CNef Kpas Ha OTYETHUS neprof 01.01-30.09.2025 T.
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VIl MHOOPMALLMA MO NPUNOXXEHUE 4 HA HAPEOBA No 2 HA KOH
Vi1 TpoMsaHa Ha nuuata, ynpaxHaBally KOHTPO BbpXY OPY>KECTBOTO
[Mpe3 oTYeTHUA Nepros HAMa NPOMEHW B NMLLATA, YNPaXKHABALLM KOHTPO Bbpxy BYJIMETAIT ALL

VIll2 OTKpmMBaHe Ha MNPOM3BOACTBO MO HECHCTOATENIHOCT Ha APYXECTBOTO WM 3a HEroBO
ObLUEPHO OPY>KECTBO.

[Mpe3 OTYUETHUS NEepPUOL HE € OTKPMBAHO MPOU3BOLACTBO MO HECHCTOATENHOCT 3a BYJIMETAJT ALl, kKakTo U
Ha ObLUEPHUTE My APYXeCTBa.

VIII.3  CkntoyBaHe U U3Nb/HEHME HA CbLLECTBEHU CAENKW.

MHbopMaumsaTa 3a CKAYEHUTE U/ UNN U3MBbIHEHN CbLLECTBEHW CAENKM € npeacTaBeHa B Pasgen Il n IV Ha
TO3W [JOKYMeEHT.

VIll.4 PeleHne 3a ckoyBaHe, MpekpaTsBaHe W pa3Ba/isHEe Ha [OroBop 3a CbBMECTHO
npeanpuaTme

Mpe3 oTYETHUA Nepuron He e NPUeMaHo peLleHre 3a CKloUYBaHe, NpeKpaTaBaHe 1 pa3BaisHe Ha JOoroBop
3a CbBMECTHO Nnpeanpuatme oT [pyXecTBoTo.

VIIL5  TpomsiHa Ha 0AUTOPKUTE Ha APYXECTBOTO U NPUYMHY 3a NPOMsiHaTa

Hama oauTop, KOMTO da € HamycHas, da € 6U CMEeHeH UM OTCTPaHeH B PaMKUTe Ha pasriexnaHuns
NCTOPUYECKN nepuoa,

VII.6 O6pasyBaHe WM MpPeKpaTaBaHe Ha CbOAeOHO WM APOUTPAXKHO Aeflo, OTHACAWO ce A0
3a0b/KEHUS U B3EMaHUS Ha OPYXECTBOTO WM HEroBo AbLLUEPHO APYXKECTBO, C LeHa Ha UCKa
Hal-MasnKo 10 Ha CTO OT COB6CTBEHMS KanuTan Ha APY>XXeCTBOTO

Mpe3 OT4YeTHUS nepuod He € 6uno 06pasyBaHO WM MPEKPATEHO CbAEGHO WM APOUTPAXKHO OENO,
OTHACALLO Ce [0 3a0b/DKEHUS UNY B3EMaHUS Ha PYXECTBOTO UM HEMOBO ObLUEPHO APYXKECTBO, C LieHa Ha
MCKa Ha-Masnko 10 Ha CTO OT COBCTBEHUS KanmnTan Ha [py»KecTBoTO.

VIII7 TMokynka, npodax6a UM yupedeH 3a70r Ha AA/0BM YYacTus B ThPrOBCKMU ApPY)XecTBa OT
eMUTEeHTa UM HEroBO AbLLEPHO APYXKECTBO

Mpe3 TpeToTOo TpuMeceune Ha 2025 1. BYJIMETAJT ALl yBegomu, uve Ha 15082025 1. B YHrapusa €
PErMCTPUPaHO ObLEPHO APYXeCcTBO ¢ mMmeTo Bulmetal Hungary Kft. HOBOTO AbliepHO ApPY)XeCTBO e
€0HONMNYHO APYXECTBO C OrpaHMyeHa OTFOBOPHOCT M C eOHONNYeH COBCTBEHMK Ha KanuTana ,bynmetan’

AL

MNpe3 oTYETHNSA NEePUO He ca Hanuue yyYpeOeHW 3ano3n Ha OAN0BM y4acTUd B ObLUEPHM OPY>XKEeCTBa Ha
BYJIMETAI.



BULMETAL

PREMIUM CANMAKING COMPARNY

OEKNTAPALNN OT OTTOBOPHUTE JIULA MO YJ1. YJ1. 1000, AJ1. 4, T. 3 OT 3MMUK

JonynognucaHure,

MBaHka OuMHNTpoOBa, B KQYECTBOTO CU Ha U3NbAHUTENEH anpekTop Ha ,BYJIMETAIT" AL

"

JeHka HukonoBa B KayeCTBOTO CM Ha [laBEH CYETOBOAUTEN M CbCTABUTEN Ha KOHCOAMAMPAHOTO
yBeOoM/ieHme 3a PUHAHCOBOTO CbCTOSHME KbM 30.09.2025 I. Ha BYJIMETAJT ALL

OEKJAPUPAME, ye JOKOMOKOTO HU € M3BECTHO:

KOHCOMVMAMPAHOTO YBEOOMIEHME 32 GUHAHCOBOTO CbCTOsHMEe Ha BYJIMETAJT ALl 3a oTyeTHMs nepuos
OoTpa3siBa BSPHO W YeCTHO WHdopMauMaTa 3a akTMBUTE U NacuBuTe, GUHAHCOBOTO CbCTOSHUE U

bUHaHCOBKS pe3ynTaT Ha [1py>KecTBOTO.

26.11.2025T.
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	VIII.4​Решение за сключване, прекратяване и разваляне на договор за съвместно предприятие 
	VIII.5​Промяна на одиторите на дружеството и причини за промяната 
	VIII.6​Образуване или прекратяване на съдебно или арбитражно дело, отнасящо се до задължения или вземания на дружеството или негово дъщерно дружество, с цена на иска най-малко 10 на сто от собствения капитал на дружеството 
	VIII.7​Покупка, продажба или учреден залог на дялови участия в търговски дружества от емитента или негово дъщерно дружество 
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