


- rp. N'ypKoBO yBefOMSABa BCUYKU HACTOALLM U 6bAELUN UHBECTUTOPMU, Ye
HacToswaTa nHdopmaumsa e N3roTBeHa BbB Bpb3Ka C M3UCKBaHMATa Ha 4. 10001 an. 1 ot
3MNMNuK, b Bpb3ka ¢ 4n. 10001, an. 4, 7. 2 n an. 5 ot 3MMUK, yn. 14 ot Hapeaba N2 2 ot
09.11.2021 r. 3a NbpBOHaYanHO 1 NocneABaLLo pa3kpmMBaHe Ha MHdDopMaLusa Npu Ny6AMYHO
npegnaraHe Ha LEHHU KHWXa W OOoMnyckaHe Ha UEeHHM KHUXa [0 TbproBus Ha perynupand
nasap u lNpunoxeHne N2 4 oT ropenocoyeHata Hapefba. Ta cbabpxa MHdbopmauus 3a
JeMHOoCTTa Ha A pY>KeCcTBOTO 3a nepuoga ot
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|  OBLUA MHOOPMALIMA 3A APY)XXECTBOTO

1.1  TMpodun Ha genHocTTa

LBYNIMETAN" ALl e BoAew, Npon3BoOANTEN Ha JieK MeTasieH amb6anax B Peny6nuka bbnrapus n yTBbpAeH
NapTHbOP B MPeAOCTaBSHETO Ha MeTaJIHM OMaKOBBbYHM pelleHus 3a pa3HoobpasHuM MHAycTpuu B EBpona.
[leHOCTTa Ha ApY)XeCTBOTO € CbCpefoToYeHa OCHOBHO B NMPOM3BOACTBOTO Ha MeTasiHU ONakKOBKU U KYTUW,
HaMupalM NPUIIOXKEHME B XPaHUTESTHO-BKYCOBaTa, XMMMUYecKaTa, KO3MeTuMyHaTa, aBTOMo6uiHaTa U
CTpouTesiHaTta UHAYCTPUA.

Ha roguwHa 6asa koMmnaHusATa npepa6otBa Hag 13 000 ToHa namMapvHa 1M peanuaupa Npou3BOACTBO OT Haj
140 MunmoHa 6pos MeTanHu onakoBku. lMNMpoaykumsiTa goctura o noseye ot 400 KOpNopaTUBHMU KITUEHTU B
EBpona, KoeTo icCHO oTpa3siBa Maljaba Ha onepauunTe U yCTOMYMBOTO Nas3apHO npucbcTBue Ha ,BYJIMETAN

AL
MNponsBoacTBeHa nHdpacTpykKTypa
BYJIMETAN A/l pa3nonara c 4eTupy Npon3BoAcTBeHU 6a3n B Bbnrapums:

e Tpu B rpaa 'YpkOBO, CbOTBETHO:
o bynmertan - LleHTpasHa 6a3sa
o bynmeran CeBep
o bynmeran lOr
e EpHa B rpag Ctapa 3aropa, cneunanuavpaHa B nutorpadupaHe u 1akmpaHe Ha MeTaslHU INCTOBE,
N3MnoJsi3BaHn Npu NPon3BOACTBOTO HA ONAKOBKM

MponsBoaCTBEHUTE MOLLHOCTU Ca HaMmb/IHO MHTErpupaHM W OpraHM3MpaHun Taka, vye fa o6xBallaT BCUYKK
K/NHO4Y0BU ¢aam OT TEXHONOIrM4YHUA npouec - OT NoAroToBkKa Ha cypoBuHata Ao KpanHOTO ONakoBaHO uUspgenue.

MexxyHapofHa eKcrnaH3usi U BepTUKasiHa MHTerpaums

B nepuoga 2017-2018 r. BYJIMETAJZT ALl peanusupa cTpaTernyecka ekcrnaHsausi B o6nacTTa Ha
MaLLUMHOCTPOEHETO Ype3 MpUAOGMBAHETO Ha ABE €BPOMENCKM APYXEeCTBa C AbJ/ITOroAMLLIHA eKcrnepTvsa B
NpoM3BOACTBOTO Ha 060pyABaHe 3a MeTaneH ambanax:

e Cevolani ltalia SRL Utanusa
BIBRA Biagosch and Brandau GmbH, lepmaHus

C I'IpM,D,O6MBaHeTO Ha Te3Un Apy>XecTBa, KOMMNaHUATa o6oraTu CBOETO I'IOpTd)OJ'IMO c ouie ABe Npons3BoaACTBEHU
6a3u - CbOTBETHO B UTanusa n lepMaHus, 1 paswmMpu 4eNHOCTTa CM OTBBbA ONAKOBBYHOTO NMPOU3BOACTBO.

Tesn wHBecTMUMM ocurypuxa Ha [pynaTa pfocTbn A0 BUCOKOCMNeUuuManms3vpaHn MalnHOCTPOUTENHU
TEXHOMOMUKN, KOETO MO3BOJIN MPECTPYKTYPUPAHETO M OT MPOM3BOAMUTESNT HA OMakOBKM KbM [JOCTaBYMK Ha
UANIOCTHM peLleHnss 3a oOnakoBbyHaTa wHAycTpusa. B pesyntatr Ha ToBa ,BYJIMETAJT" npegnara u
WHTErpMpaHy pelleHus KaTo W3rpakaaHe Ha MNpOW3BOACTBEHM JIMHUKU AWMPEKTHO npu knuveHta (D2D -
door-to-door KoHUenuus), KOMTO BOAAT A0 ONTMMM3aLMUA Ha NPOU3BOLCTBEHUTE MPOLIECU U HaMassiBaHe Ha
BbrNepofHusa oTneyaTbK.

OCHOBHM 6U3HEC HanpaBneHus

Mpes3 nocnegHUTe 4eTUpu GUHAHCOBU FOAMHWU LEVWHOCTTa Ha APYXECTBOTO Ce CTPYKTYypupa B [ABE OCHOBHU
HanpaeneHus:



e pPOW3BOACTBO Ha MeTasHM ONaKOBKM - popMMpaLLIO NPUBIN3UTENTHO ABE TPETU OT NPUXOANUTE
e pPOW3BOACTBO Ha MaLLUMHU U 060pyABaHe 32 MeTasIHM OMaKOBKM

Tasn aueepcubuumMpaHa CTPyKTypa OCUrypsiBa YCTOMYMBOCT, MbBKABOCT M Bb3MOXHOCT 3a Cb3jaBaHe Ha
NPOAYKTU U YCNYr¥ C BUCOKA fo6aBeHa CTOMHOCT.

MpoaykToeo noptdonmo
[py>XecTBOTO npeanara WMWPOK CMEKTbP OT MeTaslHW OMaKOBKM M CBbP3aHN KOMMOHEHTH, BK/HOUYUTESTHO:

Aepo3onHu hnakoHW 3a CTpoUTeNHaTa U XpaHUTenHaTa UHAYCTpus
KoHcepBHU KyTun 1 KyTnn ¢ BMectumocT oT 1 go 30 nutpa
KyTun 3a npoaykTu KaTo: 601 1 nakoBe, MaciuHW, 3exTuH, Kade, Yyan, Meg, NoOANPaBKN, MECHU U
pYOHU NPOAYKTH
CneuunanusvpaHu ONakoBKK 3a XMMUKanu, paspeanuTeny, rpec U CNupT 3a ropeHe
KOHyCHM TeHEKUN 3a cUpeHe
IlecHo oTBapsiemu kanaum (Easy Open) 3a KOHCEpPBU, MeTasHu Kanayku 3a 6yTUIKK U Lpyru
KOMMOHEHTH
e (dopmoBaHM U fEKOPATUBHM KYTUU 3@ TbPrOBCKM M NPOMOLMOHANHN Lienn

Bcunuku npoaoykTtn ce I/I3pa6OTBaT npun cnasBaHe Ha BUCOKW CTaHAApPTU 3a Ka4vecCTBo, yCTOI;I\-IVIBOCT n
eCI)eKTVIBHOCT, C Bb3MOXXHOCT 3a afgantupaHe KkbM nHanBmnayaiHnNTe USNCKBaHUA Ha KITMEHTUTE.

1.2 AkuUMOHepHa CTpyKTypa 1 KanuTan

PernctpupaHuns kanutan Ha [py>ecTBOTO e B pasmep Ha 3 649 141,29 €., pasnpegenerdn B 7 155 179 6p.
akumun ¢ HomuHan ot 0,51 € Bcska.

Kbm 30.09.2026 r. ocHoBaTensaT Ha [pyxectBoTo Konbo ATaHacoB KoneB npoabs/mkaBa fa yrnpaxHsBa
KOHTpon Bbpxy ,BY/IMETAJT" ALl, nputexkaBaikun npsiko 76,57% oT kanuTana v rnacoete B O6LLOTO CbOpaHune
Ha aKUMOHepuTe.

Mpe3 centemBpu 2026 r. B [py)XeCTBOTO cCa MNOCTBLMWAM YBEAOM/IEHUA 3a MPUAOOMBAHE HA 3HAYUTESTHM
ASNOBM y4acTusi, CbrnacHo KouTo NMeHCMOHHOoOCUIypuTenHa koMnanus ,Josepue” ALl e onoBecTuia HeNpsKo
yyactne ot 10,48% 4ype3 ynpaBnsiBaHUTE OT Hesl NEHCUOHHM (OHAOBE, BKJIOYMTENHO MPSAKOTO yyacTue OT
6,71% Ha YHMBepcaseH neHcnoHeH ¢oHA ,Josepue”.

Hama pgpyrv akumoHepu, KOMTO fa npuTexaBaT noeeye oT 5% OT kanuTana u ot rnacosete B O6W0TO
cbbpaHue Ha [Ipy>kecTBOTO.

.3 OpraHusaumoHHa CTpyKTypa

lpynata ,BYJIMETAN" ALl npeacTtaBnaBa caMoCTOATe/IHA MKOHOMMYecKa rpyna, dopMmnpaHa oT EMuTeHTa
LBYIIMETAN" A[Ll, HeroBuTe OblUEpHM APYXECTBa U ApY)KecTBaTa, KOHTPONMPaAHM OT AblUEPHU ApyXecTBa
Cevolani ltaly Srl, , TpbcT nomxumctnke bM“ EOO/L, ,l'ypkoso ¢puw” 00 n Bulmetal Hungary KFT.



AKUMOHepHaTa CTPyKTypa M y4yacTuaTa Ha [pyXecTBOTO B [AblUEpHU APYXecTBa U TeXHU AbLUepHH
Apy>ecTBa, bopMupallm 3aegHo ¢ Hero Mpynata KbM gaTtaTta Ha HacToALMSA JOKYMEHT, Ca UIOCTPUpaHu BbB
®urypa 1 no-gony.

Qurypa 1: CTpykTypa Ha rpynata Ha ,bYJIMETAJ1” Al kbM gata Ha HacToAmSA [JOKYMEHT

O O
Cevolani Italy Srl BIBRA Germany GmbH TP"‘;:‘?&"&F’ MHE F'ypkoso ®uw 00 Bulmetal Hungary KFT
* . . .
98,4% 100% 70% 100%
Mawihi u nuhin 3  Mawnsuu nansa S Reamydaes . | |e Kem MomenTa He  KemwowenTare
MeTanHu ONakoBKK MeTanHu ONakoBKK W3BbpLIBa AENHOCT M3BbpPLUBa AeUHOCT

Tpuver Nogkuctuke ALY

*
99,6%

TpaHcnopT U NorucTUKa

i MpoussogcTeo Ha =
Ih MawuHu 1 nuHUM TpP&aHCNOPT U NOTUCTUK 3 flefiHoCT
. METasH1 ONaKoBKM L PaHCNOPT W NorvcTUka bes pefHoc

lpynaTa BKtOUBa:

e pPOU3BOACTBO Ha MeTasIHW OMaKOBKM, KOETO Ce U3BbpLLUBA OCHOBHO OT ,bynmetan” ALl (KoMmnaHusa —
Marika);

e pOM3BOACTBO Ha MalUWHW U 060pyaBaHe 3a N3paboTKa Ha MeTasTHU OMaKOBKM, KOETO Ce U3BbpLUBA OT
AbluepHuTe komnaHum Cevolani Italy Srl n BIBRA Biagosch and Brandau Germany GmBH,;

e [peBO3 Ha TOBApM B CTpaHaTa M Yy>X61Ha, KOWTO Ce OCblLeCTBABA Ype3 AbLEPHOTO APYXKecTBO , TpbCT
nomxuctukc” AL,

Kbm pgatata Ha [JoKyMeHTa, AbliepHUTe gpyxxectsa Ha ,BYJIMETAJ" ALl ca cnegHuTe:

Tabnuuya 1: vwepHy apyxectBo Ha “bynmetan” ALl

Osan Ha
HanmeHoBaHue ObpxaBa Bwupg Ha cBbp3aHocTTa aKLUUOoHepHo
yvactume (%)
Cevolani Italy Srl Ntanusa [bLiepHO ApyXecTBO 100%
glril;/: Biagosch and Brandau Germany FepManuts [IbLIEPHO APYKECTBO 98.40%
TpbeT nompkuctuke bBM EOO[ Bvnrapus [bLiepHo OpyXecTBO 100%
[bLepHo ApyXeCcTBO, KOHTPONUPaHO OT
TpbeT nogxumctuke AL Bbnrapusa ObLUEPHOTO ApYXecTBO TpbCT Nnogxmctuke bM 99.60%
EOQO[
lypkoBo cpmw 00 Bwnrapus [bLepHo ApyXecTBo 70%
Bulmetal Hungary KFT YHrapusi [bLiepHO OpYyXeCcTBO 100%

NsToynuk: “bynmetan” ALl



LTypkoBo ®nw“ OO/, e c OCHOBHa AEWHOCT: NPON3BOACTBO Ha CE/ICKOCTOMAaHCKa U XKMBOTHOBbAHA NpoAyKUus
W TbProBusi C Hest B CTpaHaTa M Yy)x6uHa. [py>kecTBOTO He pa3BMBa M He e pa3BmMBano AENHOCT Npe3 TPETOTO
Tpumeceuure Ha 2026 .

Cnen npoBefeHO CbBMECTHO 3acefaHwe Ha HaasopHus n YnpaBuTtenHus cbBeT Ha ,BYJIMETANY A[l 6ewe
NpueTo pelleHWe 3a Cb3faBaHe Ha AbLUepHO APYXEeCTBO CbC cepanuuie B YHrapus. HoBoyuypepneHoTo
apyxecto, Bulmetal Hungary KFT, e peructpupaHo Ha 15.08.2025 r. kaTo efHONIMYHO [APYXKECTBO C
orpaHuyYeHa OTFOBOPHOCT, YMNTO efHONMYEH COGCTBEHMK Ha kanuTtana e ,BYJIMETAN AL. Peructpupanus
kanutan e 3 200 000 yHrapcku gopuHTa.

yLIpe}J,ﬂBaHeTO Ha TOBa AbllepHO ApYy>XeCTBO MMa 3a uen ga paswmpu onepatuBHUTE Bb3MOXHOCTU U
MeXAyHapoAHOTO NpUCHbCTBME Ha KOMNaHNATa.

[0 30.09.2026 r. Bulmetal Hungary KFT He naBbpLLBa TbproBcka AeAHOCT.

1.4 YnpaBneHnue

,BYINIMETAN” ALl e akUMOHEpPHO APYXEeCTBO C ABYCTeNeHHa cucTeMa Ha ynpaeneHue. [pyXecTBOTO ce
yrnpasnsBa oT Hag3opeH CbBeT 1 YpaBUTeNeH CbBeT.

HapsopHuaT cbeeT Ha ,BYJ/IMETAJT” ALl e B cbCTaB:

e Konbo ATaHacos KoneB — npeaceparten Ha HC;
e ATtaHac Konee AtaHacoB — usieH Ha HC;
e PoceH CtedaHoB [Mana3oe — uneH Ha HC

[aTaTa, Ha KOATO U3Tn4Ya MaHAaTbT Ha cerawHuTe YneHose Ha HC, e 03.02.2027 r.

®yHKUMATa Ha He3aBUcUMM uneH Ha HC B ,BYJIMETANT” AL, ce uanwbnHsaBa ot PoceH CtedaHoB Nana3os,
KOMTO OTroBapsi Ha ycrnoBusiTa 3a He3aBMCUMOCT. Tasu hyHKUMA ce nanbnHsaea oT 14.08.2023 r. ¢ maHAaT Ao
03.02.2027 .

YnpaeutenHusaTt cbeeT Ha ,BY/IMETAJT” ALl e B CbCTaB:

MBaHka Muxannosa [iumntpoBa — npegcegarten Ha YC v UsnbfHUTENEH AUPEKTOP;
leHka CTaH4yeBa Konesa — uneH Ha YC;

Bonko lNMeHeB LLonnekoB — 4neH Ha YC;

CtaHumup OusaHos [JeHeB — uneH Ha YC o1 03.04.2025r;

CtaHumup CtaHeB leoprues - 4neH Ha YC.

[aTaTa, Ha KOATO M3TN4Ya MaHAaTbT Ha cerawHuTe YneHose Ha YC, € 03.02.2027 r.

1.5  MNy6nnyHa nHdpopmaumsa

CbrnacHo nsmuckeaHeTo Ha 4n. 27 un cnepBalwmTte oT Hapea6a N2 2 Ha KOH, BbB Bpb3ka ¢ un.100T, an. 3 ot
3MMNUK, OpyxecTBoTO pa3KpuBa perynvpaHata WHdopmauusa npepj o6LecTBEHOCTTa 4ype3 M36paHa
nHdopmMaunoHHa Megus. Lisnata nHpopmaums, npefocTtaBeHa Ha MegusTa B Mb/leH HepefaKTUPaH TEKCT e
HasM4yHa Ha MHTepHeT agpec: http://www.x3news.com/. N3uckyemata nHdopmaumsa ce npeacrasa Ha KOH
ypes epuHHaTa cucTeMa e-Register 3a npegactaBsHe Ha MHGOpPMaUUA MO eNeKTPOHEH MbT, U3rpageHa u
noagbpykaHa oT KOH.

FopecnomeHaTaTa VIHd)OpMaLLI/Iﬂ € Ha/lM4yHa N Ha UHTEPHET CTpaHuLuaTa 3a MHBECTUTOPU Ha ﬂ,py)KeCTBOTO Ha
agpec: www.bulmetal.com.

Lbynmetan” ALl e u3nNbaHUNO aHraxumeHTa cu no 4n. 890 ot 3MMNLK, B pesyntaT Ha KOETO e NMpUCBOEH
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naeHTndmkaumoHeH koa Ha npaBHus cy6ekT (MKIMC) — LEI kog 984500E6B5FB50BE1184.

EmMucusaTta akumn Ha [pyxxectBoTo e peructpupaHa c ISIN kog BG1100014239 1 kbM AataTta Ha HacToALWMSA
[Joknap ce TbpryBa Ha CermeHT akuumm Standard Ha B®b ¢ 6opcos kog BMTL.

CuuntaHo ot 01.07.2026 r., EBreHus bosiHoBa MbpAeBa e HazHauyeHa Ha ANMbXHOCTTa “[AnpekTop 3a Bpb3KU C
uHBecTMTOpPUTE”. KOHTaKTUTE 3a Bpb3Ka C AMPEKTOpa 3a BPb3KM C MHBECTUTOPUTE ca criegHuTe: email:
ir@bulmetal.com; Ten.: 0885 088 889.

Il NOACHUTENHM BENEXKM NO YJ1. 1000, AJ1. 4 OT 3MMLK

1.1 Ba)kHM CbOUTUSA Npe3 OTYETHUS Nepuog,

1.L1.1 CobluecTBEHU CAENKN

LpyXecTBOTO € npueno, Ye CblLeCTBEHN COENIKU Ca TakMBa, KOMTO BOOAT WM MOXEe OCHOBaTesIHO Ja ce
npeannonoxXxu, 4ye we gosegat Ao 6J'IaI'OI'IpMF|THa nnun He6ﬂaI'OI'IpMFITHa npomsiHa B paamep Ha 10 nnun noseye Ha
CTO OT npuxoanTe nnn oT HeTHaTa neyano6a.

KbM Kpasi Ha TpeToTo Tpumeceumne Ha 2026 r. KNMEeHTUTE C MOo-roNIAM AAN Ha Npoaaxeéu Ha [pyXecTBOTo ca:

BOSTIK ROMANIA S.R.L. PyMbHUs 9%
TKK Proizvodnja kemicnih izdelkov CnoBeHus 6 %
BOSTIK GMBH epmaHus 4%
KOMITAC EOO[, bbnrapus 4%

AKALIN YEDEK PARCA T Typuwms 3%

OCHOBHMAT gsn oT CypoBUHUTE U MaTepuanute ce ob6esneyaBaT OT BHOC. M3ToyHMuymMTe Ha AocTaBka ca
Hage>xXaHun npons3soanTesin, Koeto € B CbOTBETCTBUE C peryslatTopHnUTe USUCKBaHUA U LeNn NnogabpXaHeTo Ha
NMOCTOAHCTBO M NMpoCneaAnMOCT NO OTHOLWEeHNe Ha Ka4eCTBOTO.

KbM Kpasi Ha TpeToTo TpuMeceune Ha 2026 r. [oCTaBUYNLMTE C OTHOCUTENEH AN Ha “BynmeTan ALl ca:

U.S.STEEL KOSICE,S.R.O. CnoBakus 9.70%
STEELFORCE PACKAGING BV Benrus 8.15%

SAS TRADESCA UTanus 5.90%

HBIS GROUP SERBIA IRON & STEEL d.o. Cbpbus 5.76%
THYSSENKRUPP RASSELSTEIN GMBH epmaHus 5.33%

I.1.2  Opyru

e Ha 09.01.2026 r. ,bynmetan” ALl yBegomsiBa 3a CBUKBaHe Ha M3BbHpegHo O6W0 cbbpaHue Ha
akumoHepuTe Ha 17.02.2026 r. B 12:00 yaca EET (M3To4YHOEBpONENCKO CTaHAApPTHO BpeMe EET=UTC+2
(koopauHupaHo yHuBepcanHo BpemMe UTC)). CbbpaHueTo LWe ce npoBefe B cedasvLLETO Ha
,BYNMETAN" ALl B rp. 'ypkoBo, yn. MNMpoxoga“ N2 37, B 3aceparteniHaTa 3ana Ha [pyXXecTBOTO, npwu
CNefHUsI AHEBEH Pef, U NPeANIOXEHUS 3a PELLEHUS] MO TOYKUTE OT HEro:

-  Touyka nbpBa U eauHcTBeHa: OBnacTsiBaHe Ha YrnpaBuTesiHus cbBeT Ha ,bBYJIMETAJT" AL, Ha
ocHoBaHue 4n. 114, an. 1, 1. 1, 6. ,6" ot 3K, ga cknoun caenka 3a npsiko npugobmusaHe ot
JBYJIMETANT" Al Ha [As/10BOTO yyacTue Ha AblyepHoTo apyxectso YEBOJIAHU UTAJINA C.PJI.




(CEVOLANI ITALIA S.R.L.). B BUBPA Buarow u bpaHgay lepmanus Tm6X (BIBRA Biagosch and
Brandau Germany GmbH) B paamep Ha 1 500 000 gsna, npeacrasnsBawm 98,36% ot kanutana.

MpeanoxeHue 3a peleHune: 06L0TO CbbpaHMe Ha aKLMOHEPUTe OBs1acTsiBa YnpaBUTENHUS
CbBET Y U3NMbJHUTENHUS aAnpeKTop Ha ,BYJIMETAJT” AL, Ha ocHoBaHue un. 114, an. 1, 1. 1, 6.
,0“ o1 3lILUK, aa ckaroun caenka 3a npsiko npugobmsaHe ot ,6YJIMETAJTY ALl Ha yanoto
AsnoBo yyactue B pasmep Ha 1 500 000 gsna, npegcrasasBawm 98,36% ot kanutana B
BEUBPA Buarow n bpaHaay lepmanus Tm6X (BIBRA Biagosch and Brandau Germany GmbH), ¢
agpec Ha ynpasneHue: bapmiyes, lepmaHus, BNncaHo B repMaHCKusi TbProBCKU PerncTbp ¢
Ne 319530909, nputexxaBaHoO OT AblyepHoTo ApyxectBo YEBOJIAHU UTAJINA C.PJI.
(CEVOLANI ITALIA S.R.L.), c agpec Ha ynpaBneHue: CaH Jlazapo an CaBeHa, yn. KonyHra N°
18, paHbyeH Homep/A/C: 03692160132, npu uyeHa oT 3 700 000 (Tpu MuamoHa u
CefeMCTOTUH XW/siAM) eBpo, KOSATO e 6bfe M3MiaTeHa upe3 MpuxsalyaHe CcpeLly
anBuaeHTuTe 3a (uHaHcosata 2024 rogmHa ot YEBOJIAHW WUTAJINA C.PJ1. Kbm
DBYJIMETANT ALl, npn ycnoBusita nocoyeun B MoTuBupaHus [okaf Ha YnpaBuTesHUS
cbBeT Ha ,BYJIMETAJT” Al no yn.114a, an. 1 ot 3MMLK.

Ha 17.02.2026 r. e npoBefeHO MW3BbLHPEAHOTO OOLLO CbO6paHWe Ha aKLMOHepuTe, Ha KOEeTo
aKUMOHepuTe rnacyBaT NOCOYEHOTO NO-FrOpe oBfacTABaHe Ha YNpaBUTENHUS CbBET U U3Mb/IHUTENHUS
avpekTtop Ha ,BYJIMETAJNT® ALl, Ha ocHoBaHwue 4n. 114, an. 1, 1. 1, 6. ,6" oT 3MIMLK, aa ckntoun caenka
3a npsiko npugobusaHe ot ,BY/IMETAJT" ALl Ha usinoTo gsanoso yyactve B BUBPA Buarow n bpaHgay
lepmaHuns m6X (BIBRA Biagosch and Brandau Germany GmbH), npuTexaBaHO OT AbLUEPHOTO
apyxectBo Yesonauu Utanus C.PJ1. npu yeHa ot 3 700 000 eBpo, KOATO e 6bAe M3nnateHa ypes
npuxsallaHe cpelly auBupeHTute 3a ¢uHaHcoBaTa 2024 roguHa ot YeBonanuu Utanua C.PJ1. kbm
LBYJIMETAN“ AL,

Ha 19.02.2026 r. ,bynmeTan” A/l 06aBsiBa, Ye [py>KeCTBOTO € Nosy4ynsno ofobpeHne 3a puHaHcUpaHe
Ha NPOEKTHO npeasioxeHne no OnepaTMBHa nporpamMa : ,Pa3Butue Ha pernoHuTe” 2021-2027,
OnepatuBHu ocu: CnpaBeanus npexos,.

HaumeHoBaHwe Ha npoueaypa: [logkpena 3a MPOM3BOLCTBEHN WHBECTULUMM B [OJEMU
npeanpusatna B pernoH Ctapa 3aropa.

Kogn Ha npoueaypata: BG716FFPR003-4.006-0009

HavmMeHoBaHWe Ha MNPOEKTHOTO ApeasoxeHwue: ,lMponssoacteeHn nHBectmuum B BYJIMETAJ
A[l B pernoH Ctapa 3aropa B npoLieca Ha Npexof KbM KJMMaTU4YHa HeyTpanHocT".

Q6lila CTOMHOCT Ha NPoeKTa: 17 406 504.02 eBpo
CtonHocT Bl ; 6 253 332,21 eBpo
CamModuHaHcupaHe: 5153 171,81 eBpo

[enHocTTa no NnpoeKTa BK/IKO4YBa U3rpa>gaHeTo Ha MHOXXeCTBO HOBU NPpoOMN3BOACTBEHN MOLLHOCTHW.

Ha 02.03.2026 r. ,BYJIMETAJT" ALl o6siBsiBa, Ye cumTaHo oT 01.03.2026r., Ha AnbXHocTTa ,JAupekTop
3a Bpb3KU C MHBeCTMTOpUTE" ce HasHavyaBa KaTtepuHa [umutpoBa baeBa. KoHTakTuTe 3a Bpb3Ka C
[BW ca cnepHute: e-mail: ir@bulmetal.com; Ten.: 088 477 2055 .

Ha 20.04.2026 r. bynmetan” ALl yBegomsBa, ye Ha 16.04.2026r. e nognvcaH HoTapraneH akT, ¢
kointo YEBOJIAHW UTANUA C.PJ1. (CEVOLANI ITALIA S.R.L.) npexBbpnsi UANOTO CU AAJIOBO
yyactue B pasMep Ha 1 500 000 gana, npeactaBnasaiim 98,36% ot kanutana B BUBPA buarow
n bpangay lepmanus TM6X (BIBRA Biagosch and Brandau Germany GmbH) Ha ,BYJIMETAJT”
AJl. CTpaHuTe ca ce goroBopunu 3a obuia ueHa ot 3 700 000 (Tpu MMAMOHA U CEAEMCTOTUH
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XMNsiaM) eBpO Bb3 OCHOBA Ha OLEHWUTENEeH Aokfnag kbM 1 aekempu 2025r., U3roTBeH OT
HEe3aBUCUMMUS OLIEHUTEN.

Ha 20.04.2026 r. ,bynmetan” ALl yBefioMsABa, Ye clief CBMKaHO 060 CbbOpaHMe Ha aKUMOHepUTe Ha
ObluepHoTo ApyxecTtBo B WTtanus - YHEBONAHW UTANUA C.PJ1. (CEVOLANI ITALIA S.R.L.) e B3eTo
pelwleHue 3a pasnpegensHe koM ,BYJIMETAN" ALl 06w, gMBMAEHT B pasmep Ha 5250 000 eBpo, KOWTO
Ja 6bae u3TerneH oT pes3epBa 3a KanuTasioBM BHOCKM M YAaCTMYHO OT HaNMYHUS U3BBHPELEH pe3epB
[0 pa3Mepa Ha 06CbXaaHusa ANBULEHT.

Ha 08.05.2026 r. ,bBynmeTtan” A/l 065BsiBa, Ye [Jpy>XeCTBOTO € Noanucano agMUHUCTPaTUBEH AOrOBOP
3a npepocTtaBsiHe Ha 6e3Bb3Me3gHa (uHaHcoBa nomouw, no OnepaTuBHa nporpama: ,PasButune Ha
pervoHute” 2021-2027, OnepatmMBHU ocu: CnpaBeanvBe Npexoa.

HanmeHoBaHwue Ha npouegypa: Nogkpena 3a NPpOM3BOACTBEHM MHBECTULNKN B FOIEMU NPEANPUATUS B
pernoH Ctapa 3aropa — kog: BG16FFPR003-4.006.

Homep Ha npoueaypata ot UCYH: BG16FFPR003-4.006—0009-C01.

HanmMeHoBaHMe Ha NPOEKTHOTO npepnoxeHue: ,[lponssoacTeeHn nHeBectuuun B BYJIMETAJT ALl B
pervoH Ctapa 3aropa B npoLeca Ha Npexog KbM KMMaTUyHa HeyTpasiHoCT".

0O6La cTonHocT Ha npoekTa: 11 406 504,02 eBpo
CtonHocT BOIT: 6 253 332,21 eBpo
CamodwmHaHcupaHe: 5153 171,81 eBpo

LenHocTTa no NPpOeKTa BKJTK04YBa U3rpa>kgaHeTo Ha MHOXXeCTBO HOBU NMpon3BoACTBEHUN MOLLHOCTW.

YyacTtue Ha Cevolani u BIBRA Ha METPACK 2026

ObwepHute gpyxectea Cevolani Italy Srl n BIBRA Biagosch and Brandau Germany GmbH B3exa
yyactne B METPACK 2026, BO4eLOTO MEXAYHApPOAHO MU3NOXEHUE 3a MHAYCTpUSATa Ha MeTanHuTe
ornakoBKM, NpoBeAeHo oT 5 ao 8 man 2026 r. B Messe Essen, l'epmaHus.

NsnoxeHneTo cbbpa Hag 7 000 npodecnoHanHu nocetutenu u nosede ot 350 uanoxurtenu ot 32
AbpXXaBu, KaTo 3aTBbpAM NO3MUMSTA CU Ha KKOYOoBa MeXayHapoaHa nnatdopma 3a TEXHOSIOTNYHU
WHOBAaLMN, YCTONUYUBOCT, AUrnTann3aLms u peeHns 3a MHAyCTpusiTa Ha MeTasIHUTE OMaKoBKM!.
Cevolani n BIBRA npepactaBuxa obwa nsnoxbeHa KoHLUenuusl, nogyepraBalla CUHeprusita Mexay
OBeTe KOMMaHuMW, TexXHONOorMyHata MM eKcrneptMsa W pondAta MM B MaLIMHOCTPOMUTENTHOTO
HanpaBneHne Ha [pynata BYJIMETAJl. Ha waHaa 6axa AEMOHCTPUMPaHU BUCOKOTEXHOMOTMYHU
peLLeHuns], BKIOYUTENHO MallMHA 3a 3aBapsiBaHe Ha KOPMyCW 3a XpaHUTENHM MEeTaliHU OMaKOBKM,
KOMOGWHMpaHa MaluMHa 3a MPOM3BOACTBO Ha aepo30/IHM OMaKOBKWM M yHMBepcanHa dhopmoBalla
mMawwuHa BIBRA Rapidstar.

CneunaneH akueHT B npeacTaBsHeTo Gelwe 30HaTa “Box of the Future”, B kosiTo npep orpaHuyeH
Kpblr CTpaTErMUeCcKu KIIMeHTUN 6s1xa IeEMOHCTPUpaHM HOBU pa3paboTKKu 1 BU3MATA Ha ApYy)KecTBaTa 3a
O6bAeLweTo Ha MHpycTpusita. Cpep, npeacTtaBeHUTe MHOBaUMK Gelle M BUCOKOCKOPOCTHA Mpeca Ha
BIBRA c aBTOMaTU4HO nofgaBaHe Ha NIUCTOB MaTtepuan, gocturawa go 300 ygapa B MUHyTa.
YyacTveTo Ha ABeTe [pYy)XecTBa MpuBnevye 3HauyuMTeNeH UHTepec OT MeXAyHapofHaTa ayautopus,
KaTo Ha WaHAaa 6sixa peructpupaHu 442 noceTtutenu, npeactaButenn Ha 244 komnaHum ot 52
Abp)XaBu. lNonyyeHn 6axa MHOXECTBO 3anuTBaHMSA 3a odepTH, KaTo NO YacT OT TAX Beye ca
NpPoBeAEeHN TEXHNYECKN U THPrOBCKN MPEroBOpu.

Cpen, KOHKpeTHWUTe pesyntaTtu OT y4yacTMeTO € MOCTUrHata [AOroBOPEHOCT 3a [ocCTaBkKa Ha HoBa
nvHuA Ha Cevolani 3a NpoM3BOACTBO Ha KOPMyCK 3a METaNHU KYTUKU 3a KJIMEHT OT A3uA, KaTo KbM
JaTata Ha U3roTBsiHE Ha yBEAOMJIEHWETO Ce o4akBaT oduumanHa Nopbyka M aBaHCOBO MJallaHe.
OonbnHutenHo, Cevolani n BIBRA Bb3cTaHOBMXa aKTUBHWS MapTHbOPCKW Auanor C Bofewa
MeXAyHapoAHa MHAYCTpuasnHa rpyna, KOSiTo e Bb3noXuna MoArotoBka Ha NpeanoXeHus 3a ABa
cTpaTernyecku npoekrta B EBpona — nnHWS 3a Npon3BOACTBO Ha KOPMNyCK 3a MeTasiHU OMakoBKWU OT
Cevolani n nnHKUS 3a NpoM3BOACTBO Ha Kanauwu oT BIBRA.
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YuacTtueto Ha Cevolani n BIBRA Ha METPACK 2026 noTBbpXgaBa CTpPaTErMUYecKOTO 3HaAYyeHWe Ha
MaLLUMHOCTPOUTENIHOTO HanpasneHue 3a [pynata BYJIMETAJT u nogkpensi nepcrniekTuBuTte 3a
pasBuMTME Ha NpPoAaXbuTe Ha TEXHOMOTMYHM JNINHWUK, 06OpyABaHe, Pe3epBHM YacTU U MHXXEHEPHU
pelleHus Npes crnefBallmTe Nepuoan.

B pesyntat Ha y4yactmeto Ha Cevolani n BIBRA Ha METPACK 2026 ca MOCTUrHaTU KOHKPETHU
TbProBCKMW pe3ynTaTy, BKIKOYUTENTHO NOTBbPAEHM CAENKM Ha 06LLa CTOMHOCT 0Kos10 3.0 MnH. eBpo. OT
TAX NPUGAN3UTENHO 2.2 MJIH. €BPO Ca CBbpP3aHM C NpoeKkT Ha Cevolani 3a kKNMeHT oT OUAMNUHUTE, a
0K0n0 0.8 MnH. eBpo - ¢ NpoeKT Ha BIBRA 3a KnneHT oT Nepmanus.

JonbfHMTeNHO, B pe3ynTaT Ha MpOBeAeHWTE CpelM W TbproBCKM pasroBOopu MO BpeMe Ha
N3/0XEHWNETO, ca UAEeHTUPULUPaAHN NOTEHLMANHM MPOEKTU Ha 06Lla CTOMHOCT OKOJo 4.5 MJIH. eBpo,
Mo KOWUTO ca CTapTUpPaHU TEXHUYECKU U TbProBCKW MPeroBopu. Tean MpOeKTU He ca BKIIHOYEHU B
notebpaeHus backlog, Ho npeacTaBnsBaT 3HAYMM NOTeHUManN 3a GbAELN NOPBUKM N NPUXOAN Npes
clefBalluTe NepUoau.

Ha 29.06.2026 r. ce npoeefe 06L10 cbbpaHMe Ha akuuoHepuTe Ha ,BYJIMETAJT® A[l, Ha KoeTo 6e
B3€TO pelleHne Aa ce pasnpefeny AMBUAEHT Ha aKLMOHEpPUTE, MpUTEXaBalllM akLMM OT KanuTana Ha
OpyxxecTtBoTO, B pasmep Ha 0,06 EUR Ha akums nnm cyma B o6, 6pyTeH pa3mep Ha 429 310,74 EUR.
MpaBo fa nosnyyat AMBWUAEHT LUe MMaT aKUMOHEPUTE, BMMCAHN B KHUraTa Ha akLMOHepUTE, BOAEHA OT
,LleHTpaneH penosutap” AL, Ha 14-Tua AeH cnep AaTaTta Ha TOBa FOAULLHO 0O6LLO CbbpaHue NN KbM
13.07.2026r. AMBMAEHTHT Lie 6bae nannateH no peaa Ha T3, 3MMUK v MNpaBunHuka Ha ,LleHTpaneH
nenosutap” AL

Lpy>KecTBOTO Lle OCUrypyu W3MNJalLaHETO Ha aKUWMOHepUTe Ha rnacyBaHWTe AVMBUAEHTUM CbracHO
npaBunata Ha 4n. 1158, an. 7 ot 3MMUK, a uMeHHO B 60-AHEBEH CPOK OT NPOBEXAAHETO Ha 06LLOTO
cbbpaHue.

MsnnalaHeTo e ce M3BBbPLUM Ha eAUH TpaHLl B paMKUTE Ha ropernocovyeHus CPOK C HayanHa aata
23.07.2026 r., KakTo cnepgBa:

OvBnaeHT Ha akuus (6pyTo): 0,06 EUR;

OvBnaeHT Ha akuus (HeTo): 0,057 EUR (camo 3a akumoHepu Gpusnyeckn nuua).

MnaiaHMATa Ha aKUMOHEPUTE, KOUTO HAMAT KJIMEHTCKU NOACMETKM Npu MHBECTULIMOHHM NOCPEAHNLN,
LLle ce n3BbpLLUaT Ypes ,06B" ALl.

CuuntaHo ot 01.07.2026 r., EBreHunss bosiHoBa 'bpAleBa e Ha3HayeHa Ha ASbXHOCTTa “[IupekTop 3a
BPb3KN C MHBecTuTOopuTe”. KOHTaKTUTE 3a Bpb3Ka C AUPEKTOpa 3a BPb3KU C MHBECTUTOPUTE ca
cnegHute: email: ir@bulmetal.com; Ten.: 0885 088 889.

Ha 01.07.2026 r. ,bynmeTtan” A/l 065BsiBa, Ye AbLLEPHOTO MYy ApYyXecTBO B [epmaHus - ,BIBRA
Biagosch and Brandau Germany” GmbH, e ckntounno HoOB TbproBCKM AOrOBOP C KMEHT OT FepMaHus.
CtonHocT Ha gorosopa: 900 000 EUR.

Cpok 3a usnbaiHeHne Ha gorosopa: 10 Meceua OT nognMceaHe Ha LOroBopa.

MNpeamMeT Ha pgoroeopa: [pou3BOACTBO, AOCTaBKa M MOHTa)X Ha BUCOKOTEXHOJSIOIMYHA JIMHUS 3a
NPOM3BOACTBO Ha Kanauu 3a KyTum.

Ha 25.09.2026 r. ,bynmetan” AL, o6sBaBa, 4ye B [Ipy>KeCTBOTO € MOCTbMUIO YBELOMJIEHME 3a
paskpvMBaHe Ha JAANOBO Yy4yacTue B My6MMYHO ApyXectBo no un. 146, an. 1 ot 3MMNUK ot
MeHCUOHHO-OCUTypUTENHa KoMMNaHusa ,JJoBepue” 3a Henpsako npugobusaHe (Ypes yrnpaBnsBaHUTe OT
Hesi neHcUoHHM doHAaoBe) Ha 750 000 akuwmu, Nnpegctaenasawm 10,48% OT akUMUTE C NPaBO Ha rnac B
OCA Ha ,bynmetan” ALL.

Ha 25.09.2026 r. ,bynmetan’ A[l o6siBsaBa, 4e B [py>XeCcTBOTO € MNOCTbNWIO YBeAOMJIeHMe 3a
paskpvBaHe Ha AANOBO yyacTue B Nyb6nvMyHO ApyxectBo no un. 145 ot 3MMUK oT YHuBepcaneH
neHcuoHeH ¢oHa ,[dosepue” 3a npsAko npugobusaHe Ha 480 000 akuwmu, npeacTtasnsAsBawm 6,71% ot
akumuTe c npaeo Ha rnac B OCA Ha ,bynmetan” ALl

Ha 25.09.2026 r. ,bynmetan” A/l o6siBsiBa, ye B [py>KeCTBOTO € MOCTbMNNA MPOTOKOJ OT CbBMECTHO
3acefaHue Ha HagsopHusa n YnpaBuTtenHust cbBeT Ha ,bynmetan” ot 25.09. 2026 r. 3a yBenMyeHue Ha
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KanuTana Ha [pyxecTBoTo oT €3 649 141.29 (TpM MUIMOHA LLIECTCTOTUH YETUPULECET U AEBET XMNSAM
CTO YeTUpUAECeT M efHO eBpO U ABajeceT U AeBeT eBpoueHTa), Ao €3 909 794.13 (Tpu MuAMoHa
[eBETCTOTMH M [OeBeT XWNAAM CeAeMCTOTMH AeBeTAeceT M YeTupu eBpo U TpuHaZdeceT eBpoLEeHTa)
ypes u3gaesaHe Ha Ao 511 084 (NeTCTOTWUH WM eanHafeceT XWNAAM M OCEMAECET W YeTMpPU) HOBU
06MKHOBEHW, MOUMEHHM, 6e3HaNMYHM aKUuuM C HOMUHanHa cToiHocT 0.51 eBpo (neTheceT U efuH
€BpOLieHTa) BCAKA U C EMUCUOHHA CTOMHOCT 4.60 eBpo (YeTpu eBPO U LLIECTAECET €BPOLIEHTA) BCAKA.

e Ha 25.09.2026 r. ,bynmetan” ALl o6aBsiBa, Ye B [pyXecTBOTO e nocTbnuio yeegomnenue Pl Acet
MeHUIXMDBHT" — f1Le, TCHO CBbP3aHo C JiNLe C PbKOBOAHM BYHKLMM, 32 U3BBPLUEHU CAENKM OT Aata
23.09.2026 r. ¢ akummn Ha ,bynmetan” ALl, npu kouto ,PIN AceT MeHMIXMBHT" ALl e npogan akuum Ha
,bynmetan“ A[] Ha o6wa cTonHocT 995 400 eBpo Npw LieHa 4 eBpO Ha akuus.

e Ha 25.09.2026 r. ,bynmeTtan” Al 06aBsiBa, 4e B [lpy>XeCTBOTO € MOCTbNWUIIO yBeAOMAeHMe OT boiko
MeHeB LloinekoB — nuue ¢ pbKOBOAHM GYHKLMM, 3a U3BBPLUEHN cAenku oT pata 23.09.2026 r. c
akumu Ha ,bynmetan” ALl, npu kouto boliko MeHeB LLonnekos e npogan akuuu Ha ,bynmetan” AL, Ha
obwa ctonHocT 995 400 eBpo Npw LieHa 4 eBPO Ha akLus.

e Ha 25.09.2026 r. ,bynmetan” Al o6aBsiBa, Ye B [1py>XeCTBOTO € NOCTbNNAO yBeAgoMeHe OT Konbo

ATaHacoB Konee — ocHoBaTen u npegceparten Ha HapsopHus cbeeT Ha ,bynmetan” ALl, Boriko MNeHeB
LlonnekoB — uneH Ha YnpaBuTenHus cbBeT u PuHaHcoB aupekTop Ha [pyxectsoto, PN Acet
MeHUIXMBHT" ALl — nvue, TACHO CBPb3aHO C 4YfieHa Ha HapsopHusa cbBeT Ha [pyxectBoTo PoceH
Manasos., n ,AKUeHT 2" EOO[, 3a cktoyeHo mexay Tax Cnopasymenune ot 24.09.2026 r. 3a CbBMECTHHU
JleiicTBMA U orpaHMYaBaHe Ha pasnopexxaaHeTto ¢ akuun (,CnopasymMeHneTo").
CbrnacHo CrnopasyMeHMeTO BCAKa OT YETUMPUTE CTPaHM MO Hero ce 3aAb/XaBa Aa ydacTBa B 6bAeLLo
yBennyeHne Ha Kanutana Ha ,bynmetan” AL, c He no-manko oT 500 000 (NeTCTOTMH XUnagu) eepo.
JonbnHutenHo, cnep BNUCBaHe Ha 6bAELLOTO YBENMYeHMEe Ha Kanutana B TP Ha AreHuusita no
BMUCBaHUATA, BCAKa OT cTpaHMTe no Cnopa3yMeHMETO ce 3aAb/kaBa fia He 3anara, npogasa u/unu ga
ce pasnopexgja no KakbBTO W Aa € HauYMH C npuTexaBaHUTe akuumn Ha ,bynmetan” ALl B cpok oT 18
(ocemHageceT) Meceua OT pgaTaTa Ha perucTpauusita Ha akuumte OT 6bAELLOTO YBENYEHME B
,LleHTpaneH genosutap”.

[1l PUCKOBE, NPEQ, KOUTO E U3MPABEHO [IPY)XKECTBOTO

1.1 CpaBHMTENHO BUCOKaTa 3aJTbXXHSINIOCT Ha APY>XECTBOTO KPUE PUCKOBE.

MKkoHOMMYeckaTa cpefja WM CeKTOpbT, B KOWTO onepupa “bynmetan” A/[l, KakTo M M3nNbJHABaHaTa
WHBECTULMOHHA NporpamMa npe3 nocnegHuTe roanHyW BOASIT A0 W3MOJI3BBAHETO HA CPAaBHUTENIHO FOMsSIM MO
06eM W KaTo [Asan 3aeMeH KanuTan. Bbhnpekn 4ye KbM MOMEHTA He ca Hanuue 3aTpygHeHus npu
OCUIypsIBAaHETO Ha HY)KHOTO 3a AelHOoCTTa PMHaAHCUPaHe U TS NOJI3Ba U3rOL4HM YCIOBMSA 3a PUHAHCUPaHE, He
MOXXe [ja Ce rapaHT1pa, Ye TOBa LLE MPOABIKM U B 6bAelLe.

1.2 Jlunca Ha gocTaTbyHO M KBanuduULmnpaH NPOU3BOACTBEH NepcoHan

HeBb3MOXHOCTTa Ha [pyXecTBOTO Aa Habepe M Moaabp)Xa AOCTaTbYyHO KBanuduuupaH nepcoHas, npu
NPUEM/IMBO HMBO Ha Bb3HArpaXKaeHusl, MoXe Aa MMa 3HauuTeNeH HebnaronpuaTeH eekT BbpXy AeAHOCTTa,
onepaTUBHUTE pe3ynTaTu U GUHAHCOBOTO My CbCTOsiHME. OTKPMBaAHETO Ha HOBW MPOU3BOACTBA B Pas/inyHu
CEKTOpM B KOM6MHALMSA C BrOlIeHaTa geMorpadus 1 npogbikaBaliata Murpaums B bbnrapuss goeege Ao
cepvoseH geduuUUT Ha paboTHa pbKa, KOHKYpPeHUUA Mexay paboTogatenute U CepuoseH HaTUCK BbPXY
HMBaTa Ha Bb3HarpaaeHusaTta. Tean TeHAEHLMN ca JOMb/HUTENHO 3acUSIeHN B PernoHa, B KOWTO onepupa
[pyXecTBOTO, KbJETO € Ha/lule 3acWU/eHO TbpceHe Ha paboTHa pbKa OT KOMMaHMU OT OPbXEMHOTO
NpPOu3BOACTBO, KOUTO MNpes rnocfiegHaTa rognMHa ca CUJIHO HaToBapeHu B pe3yNTaT Ha BoiHaTta B YKpaitHa. He
Ha nocriegHo MSACTO, HernpuBieKaTenHaTa 1 nepudepHa nokauusa U oTaanedeHocTTa Ha NPOM3BOACTBEHATa
nnowagka Ha ,bynmetan” Al OT rosiemu rpagoBe Cbllo OKa3Ba BMsAHWE Mpu nogbopa M HaeMaHeTo Ha
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Ka4yeCcTBeH nepcoHarn.

1.3 3aBUCMMOCT OT M3NBJIHUTENHOTO PbKOBOACTBO M KBanuduunpaH nepcoHarn

MN3nbnHeHWeTo Ha cTpaTerusaTa U nnaHoBeTe Ha KomnaHuaTa 3a 6bfello passutve Ha [py>KecTBOTO A0
ronsiMa CTeneH 3aBWUCK OT [EWHOCTTa Ha HeWHOTO BUCLUEe PbKOBOACTBO WM APYr K/OYOB U KBanMpuumpaH
nepcoHan. Teau nuLa NpuUTeXXaBaT NPOU3BOACTBEHU, TbPrOBCKW, MapKETUHIOBU, TEXHUYECKU, GUHAHCOBU 1
Apyr1 cneumanuavpaHum yMeHus, KOUTO ca KPUTMYHKU 3a YCMEeWHOTO (YHKLMOHMpaHe M pasBuUTUE Ha
KomnaHuaTa. 3ary6ata Ha euH WK MoBeYe OT KIIOYOBUTE AUPEKTOPU, MEHWUIXbPU UK APYr KIHOUOB U
KBanuduLMpaH NepcoHan, Uanm HEBb3MOXHOCTTA [la Ce OCUMYPAT afeKBaTHU NnaHoBe 3a 3aMsHa Ha TaKbB
rnepcoHars, MoxXe fa rnoenvse He6MaronpUATHO Ha JEWHOCTTa U KOHKYPEHTOCNOoCo6HoCTTa Ha KomnaHuATa,
JlOKaTo He 6bJie HaMepeH NoAXoAsLL, 3aMECTHUK.

1.4 HAkou OT KOHTpareHTUTE Ha APYXECTBOTO MOXe fia He NAaTAT UK Aa 3a6aBAT Ab/HKUMUTE
cymu

3abaBeHuUTe nnawaHna Unn HenslalaHuAaTa Morat fa ce OoTpa3daT HeratTuBHO Ha neyanéuTe u CI)VIHaHCOBOTO
CbCTOAHME Ha ,,EynmeTan" AL B'bl'lpeKVI cucrtemMarta 3a CTpor MOHUTOPUHI Ha KITMEHTUTE, N3MNON3BAHETO Ha
q)aKTOpVIHF 3a ynpaB/ieHMEe Ha KpaTKOCPOYHUTE B3e€MaHMA U 3acCTpaxOoBaHETO Ha BCUYKU TbpProBCKU
B3eéMaHuA, OAbJITOCPOYHaTa NNaTeXoCnoco6HOCT Ha KIIMEHTUTE ce HaMupa n3BbH KOHTPOJ1a Ha KomMmnaHusaTa.

1.5 TpekbcBaHe Ha paboTaTa Ha MPOM3BOACTBEHUTE ChbOPBbXEHUS

MponsBoacTBeHnTe npouecu B ,bynmetan” ALl BKkItoYBaT psizaHe, MOKpMBaHe U opopMsiHe Ha MeTan. Teau
NpoLeCH, KOUTO Ce M3BBHPLUBAT MPU BUCOKMU CKOPOCTU M BKIIHOYBAT paboTa C TEXKM MaLUUHU U 060pyLBaHe,
BKJIHOUBAT pasfiMyHN PUCKOBE U OMACHOCTM, BKIKOUYUTENHO NMPOMMULLIIEHWN aBapun, TEYOBE U Pa3KbCBaHUS,
€KCMno3uu, noXkapu, MexaHuyHu NoBpeaM M OMacHOCTM 3a OKOSHaTa Cpefa, KaTo pasnuBu, TeyoBe OT
pe3epBoOapu 3a CbXxpaHeHue, U3rnyckaHe Ha TOKCUYHW WM OMacHW BellecTBa v rasose. ofgo6HN onacHOCTH
MoraT fa MpUYMHAT HennaHupaHu npekbcBaHMA B paboTaTta, TPYAOBWU 3/I0MOJIYKU M CMBPTHU Chyyaw,
CEepMO3HM LETU WM YHULLIOXKaBaHE Ha WMMYLLECTBO W oOb6oOpyABaHe, 3aMbpCsiBaHe Ha OKOJiHaTa Cpeja,
rpaXgaHCKKW, HakasaTeNHW W afMUHUCTPATUBHU CaHKUMM W OTrOBOPHOCTW, KOUTO MoratT fa umart
He6naronpusaTeH edekT BbPXYy JAEeNHOCTTa, (MHAHCOBOTO CbCTOSIHWME W OMepaTMBHUTE pes3ynTaTu Ha
KomnaHusaTa.

1.6 HeraTuBHaTa peknamMa Mo)e pfa uMa HebnaronpuaTeH edekT BbpXy 6u3Heca Ha
APY>XXeCcTBOTO

Bb3mMoxxHO e genHocTTa Ha “bynmetan” ALl ga 6bae 06eKT Ha MeguiiHa U/ oHNamH KaMnaHus, KoATo Aa
npeactaBs B HeraTMBHa CBEeT/IMHA [py)XXeCTBOTO, HEroBMTe OCHOBHW aKLUMOHEpPU W/WIKM  HeroBwus
MEHUIXKMDBHT. LleneHacoyeHOTO pasnpocTpaHsiBaHe Ha Nofo6Ha HeraTuBHA MHGOPMaLUS MOXe fa HaHece
Bpeaa Ha 6usHeca Ha ,bynmeTtan” ALl unv Ha pynaTta kaTo usino, Aa noBeje Ao 3aryba Ha joBepue n 4o cnaj
B NPUXOAMTE, KOETO MOXE [a OKaxke HebnaronpusiTeH epekT Bbpxy 6M3Heca, GMHAHCOBOTO CbCTOSIHME U/MNK
(bvHaHcoBUTE pesynTaTu.

I11.7 Bucoka KOHKYPeHLMsA B CEKTOPUTE, KOUTO onepupa ApYy>XXeCTBOTO

CekTopute, B KOUTO pabotu ,Bynmetan” AJl, ca OTHOCUTESIHO 3penn M KOHKYpeHTHW. FofsiMa vacT oT
rno6anHuTe KOHKYpPeHTU Ha ,BynmeTtan” ALl ca ronemMu MynTMHaUMOHANHM KOMMAHMKM, KOUTO pasnosarar ¢
no-rosiemMu GUHAHCOBU, TEXHUYECKU UM MAapKETUHIOBU pecypcu. Bb3aMOXHO e Te Ha 6a3a Ha pa3Mepa cu, a
ycnsBaT fAa npeasioXxaT no-go6pu LUeHW W/Unm ycnoBus u/unmn no-go6pu npoayKT Ha KITMEHTUTE U MO TO3U
HauMH Ja NpUBIEKAT YacT OT K/IMeHTUTe Ha [lpy>XecTBOTO.

14



111.8 BnusiHue Ha perynaumuTe, CBbp3aHu C ONasBaHEeTO Ha OKOJHaTa cpefa

3a oTpachbfa ca xapakKTepHU CTPOrn perynaumMm OTHOCHO OMakoBaHETO U Bb34ENCTBUETO MY BbpPXY OKOJIHaTa
cpepa. Bb3MoOXHW 3akoHoOgaTesnHW MNPOMEHUM Ha MeXAyHapOoAHO HMBO B o6nactra Ha OMaKoBaHeTo WU
OKOJiHaTa cpefa npeacraBnsaBaTt noTeHUuMasneH pMCcK 3a NPoU3BOACTBOTO Ha MeTanHM onakoBKW. NpomMeHn B
perynaunnte U CtaHaapTuTe 3a onakoBaHeE, KaKTO U HaCbp4yaBaHETO Ha yCTOVI‘-IMBM OMNakoBKK, 6K Morno aa
poeege OO0 USUCKBaAaHETO KOMMNaHWUTeE Aa BHecaT 3Ha4YuTeslHU nNpoMeHUu B MNMPoOM3BOACTBEHUTE MpPoLECU U
n3non3BaHUTe Martepuanu.

1.9 BnusiHue Ha perynauunTte cBbp3aHu C MPON3BOACTBOTO M BHOCA Ha CTOMaHa

Mpou3BOACTBOTO M BHOCA Ha CTOMaHa, KOSITO € OCHOBHaTa CypoBMHa u3non3sBaHa oT ,bynmertan” A[,
MoAJIeXXM Ha perynauusi Ha HaLMOoHaHO M HaHALMOHANHO HUBO C BbBefAeHWUTe 06U KBOTU U MUTA 3@ BHOC
Ha cToMaHa B EC, BbBegeHu C Len 3awuta Ha CTOMaHOZOOMBHMS cekTop. KBOTUTE 3a YyAEecTpaHHU
[LOCTaBKM Ha CTOMaHa MoBAMsAXa OTpULUATeNIHO BbpXy CMOCOBGHOCTTA Ha YyXXAECTPaHHUTE AOCTaBYMLM Ha
CTOMaHa [la foCTaBAT cypoBuMHa B EBpona.

111.10 PbcT u/unv BonaTUNHOCT Ha LIEHUTE Ha CYpPOBUHUTE

Bucokata BOMATWIIHOCT Ha LEHUTE HA METAJIHUTE CYpPOBMHW, MpeAu3BMKAHA OT MAKPOMKOHOMUYECKU
(hakTOpK, reonosIMTUYECKN CHOUTUA U CE30HHUN KoslebaHus, MOXe [a Cb3fage 3HauyMTeSIHU HECUTYPHOCTH 3a
oTpacbna. [oBULIEHNETO HA LEHWTE Ha CYPOBMHUTE MOXEe Aa AOBeAe OO 3HAUYUTESNIHO yBe/IMYeHWe Ha
NpOV3BOACTBEHMTE pa3xoAu M HamManeHue Ha nedvanbaTa 3a MoBeyeTo KoMnaHuu. O6paTHOTO, crnaabT B
LleHMTe MOXe ia AoBeje 0 Npo6eMu CbC 3anacuTe U Aopy 3aTBapsiHe Ha NPOU3BOACTBEHM KanaLuTeTu.

I11.11 Puck oT HamMansiBaHe Ha UKOHOMWYeCcKaTa akTUBHOCT B €BPOMNENCKNSI CbHO3 M CBETA.

PuckbT OT HamansBaHe Ha WMKOHOMMYeckaTa akTMBHOCT B EC u Bbnrapus 6u mMorbn ga noenuvsie Ha
TbPCEHETO Ha METasIHM OMaKOBKM W HaManu npuxoauTe Ha KomMnaHuuTe. MIKOHOMMYECKM peuecum uam
HecTabu/IHOCT Ha CBETOBHWUTE Masapu MoraT ga [oBefaT A0 HaMasisiBaHe Ha TbPCEHETO 3a OMaKOBKWU OT
CTpaHa Ha noTpebuTennTe U MHAYCTpUATA.

111.12 FeononuTuyecku puck

BoeHHUTe KOHPNUKTM B Bnmskms m3ToKk M YKpaiHa odOpMAT CroXHa M B3aMMOCBbp3aHa cpefja oT
reonosiMTUYECKN U WMKOHOMUYECKM pUCKOBe. Tean KpuU3M ce HacnarBaT efHa BbpxXy ApYyra, yCuiBamnku
HecTabu/IHOCTTa B eHEpPrunHUTe nasapw, 3aTpyLAHABaMKK rnobanHuTe Bepuru 3a AOCTaBKU M yBeNMYaBamku
BEpPOATHOCTTa OT MO-WIMpPOKa pernoHasiHa eckanauus, KOATO 3acsra MNpsko cCUrypHoctta Ha EBpona wu
Bbnrapws.

YeTBbpTaTa roguHa oT BoWHaTa B YKpaiHa (kbM MapT 2026 r.) npoAbfiaBa Aa nopaja 3HauuTesHU
npean3BukaTesncTea 3a bbnrapusa — ot cepaTa Ha CUFYPHOCTTa A0 MKOHOMMKATa U XyMaHUTapHUTE BbMPOCW.
CpelL OCHOBHWTE PpWUCKOBE Ce OTKpOsiBaT BDb3MOXHOCTTA 3a paswupsiBaHe Ha O6ONHWUTEe [eilcTBUS,
WKOHOMMYECKUTE CbTpPeceHus, npousTUYallM OT eHepruinHatTa 3aBUCUMOCT, KaKTO W MNOTEHUMANHOTO
BbB/IMYaHe Ha abpxxasu oT HATO, BkntounTennHo bbnrapus, npu eBeHTyanHO pasnpoCcTpaHeHne Ha KOHGMKTa
W3BbH YKPanHCKUTE rpaHuLu.

Bbnrapusa octaBa yassvMMa nopagmu 3HauuTeNHUA CU BHOC Ha CypOB NeTpos, NPUpoAeH ras n sapeHo ropuso ot
Pycus. KoHPNukTbT foBefe AO TPalHO MOBULLEHW LIEHW Ha EHEProHOCUTENNTE U KIIKOYOBUTE CYPOBUHMW.
MpogbikaBa M ONacHOCTTa OT KnbepaTaku CpeLly KpUTUYHA MHBPACTPYKTYpa, KakTo 1 OT pasnpocTpaHeHue
Ha pesuvHdopMauuMsa, HacoyeHa KbM MofKoMaBaHe Ha o6LiecTBeHaTa CTabUAHOCT. MKoHoMMueckaTa
aKTUBHOCT B PernoHa octaBa nopg BAusiHMe Ha KOHMANKTA.

CbbuTtuaTa B bnnskma M3Tok ce npeBbpHaxa B HaW-CEPUO3HMA FeONONIMTUYECKHN LLOK OT MNOC/IegHUTE rOANHW.
OnaceHusiTa OT paswupsiBaHe Ha KOHGMKTA M BbBMYAHE Ha AOMbJHUTENHN AbPXaBWU ce 3acunuxa cnep
npeMmHaBaHeTo KbM OTKpuTa BoHa Mexay CALL, N3paen u UpaH B Hayanoto Ha 2026 r. BoeHHUTe ygapwu ot
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Kpasi Ha (eBpyapu poBefoxa A0 6M0OKMpaHe Ha KJIHOYOBM MOPCKM MapLUpyTM U psASKO MOCKbMBaHe Ha
€HeprunHuTE pecypcu, Npean3BnKBanku rnobanHn UKOHOMUYECKN CbTPECEHUS.

Onepauunte Ha CALL u W3paen, HacoyeHW KbM CBafiiHE Ha MPAHCKUS pexuMm, paswmpuxa reorpadckust
0o6xBaT Ha KOHGIMKTa M 3aabnbounxa paspuvBa Mexay BaluHITOH n ronsma 4acTt OT apabCKusi CBAT.
KoMbuHaumaTa OT reonoSIMTUYECKO HarpeXeHue W aKTUBHUM OOMHW AENCTBUSA B MHOXECTBO PErMOHU
nofKonaBa fOBEPUETO B MEXAYHAPOAHUA PeS U 3acu/iBa YCeLaHeTo 3a HECUTYPHOCT.

3aTBapsiHeTo Ha OpMy3KUsi MPOTOK AOBeAe A0 PA3bK CKOK B LIEeHUTE Ha NeTposia u A0 3HaYnTenHa puHaHcoBa
BOJIaTUIHOCT. TbW KaTo OKOJIO efiHa MneTa OT CBETOBHWUTE AOCTABKW Ha METPOS M BTEYHEH MPUPOAEH ras
npemMuHaBaT npes TO3M CTpPaTerMyeckn MapLUpyT, MPOAbIDKUTENHA KpM3a 61 03Ha4aBasa No-Ab/rv TbproBcku
MapLUpyTW, HapylWeHW AOCTaBKU M AONbJHUTENEH UHNauMoHeH HaTuUcK. MpaHckuTe npeaynpexiaeHus 3a
Mb/IHO 3aTBapsiHe Ha MPOTOKa MogxpaHBaT MPOrHO3WM 3a MnokauBaHe Ha LeHuTe Ha netpona o 130-200
Jonapa 3a 6apen Npu Npoab/XUTENTHA ecKanauuns.

111.13 Puck oT He6NaronpusiTHU NPOMEHN B f@aHBYHUTE U APYrY 3aKOHW.

Mpe3 nocnefHuTe roavHU 6Gbnrapckata AaHb4yHa CUCTeMa € OTHOCWUTESIHO CTabwunHa 6narofapeHve Ha
cTporaTta ¢u1cKanHa gucuunnvHa BbNPeKu npeausBukaTtesicTeaTta. Hama rapaHuum, o6ade, Ye nog BAMsiHUe
Ha MONIMTUYECKM, UKOHOMMYECKM mnu aemorpadcky GakTopu, cMcTemMaTta Ha AaHbyHO obnaraHe HsMa Aa
MPeTbpnu N3MeHeHue B 6bAellle B HeraTMBHa 3a CTOMAHCKUTE Cy6eKTU MOCOKa. AKO AaHbYHWTE 3aKOHU U
pasnopefnéu, MNpuUNOXUMK CcnpaMo KomnaHuaTa 6bAaT W3MeEHeHM, TOBa MOXE Aa WMa CblueCTBeH
HebnaronpusiTeH eekT BbpXy pesynTaTute oT onepaumute Ha [lpy>KeCTBOTO U PUHAHCOBOTO MY CbCTOSIHUE.

111.14 HapacTBaHeTO Ha IMXBEHWUTE PaBHULLA MOXe [a 3aCerHe pesyntaTuTe Ha APY>XXeCTBOTO

Cnep npucbeauHaBaHeTo Ha bbnrapusa kbM eBposoHaTa Ha 1 aHyapu 2026 r. nuxBeHaTa cpefia B cTpaHaTa ce
onpepens B pamMKuTe Ha obuiaTa napuyHa nonuvtuka Ha EBponeiickarta LeHTpanHa 6aHka. [pomeHuTe B
OCHOBHWTE JIMXBEHW MPOLEHTM U MasapHUTE YCNOBWUS 3a (PUHaAHCMpaHe MoraT Aa OKaxaT BJIMSIHUE BbpXY
pasxoauTe Mo 06CNy)XBaHETO Ha 3aeMHus kanutan Ha ,BYJIMETAJNT ALl u CbOTBETHO BbpXy (PUHAHCOBUS
pesyntaT Ha [pyxecTBoTO. [loBMLWAaBaHETO Ha JIMXBEHUTE pPaBHULLA MOXe Aa AOBefe A0 YBeln4yeHue Ha
(hvHaHCOBUTE pa3xoau, [OKATO NMOHMXXEHMETO UM B MO0 Aa MMa 6naronpuaTeH epekT BbpXy pa3xoauTe 3a
(unHaHcupaHe.

I11.15 Mo-BucokaTa MHbNaums Moxke fa 3acerHe nevyanbmuTe N CTOMHOCTTA Ha aKTUBUTE.

MNokayBaHeTO Ha O6LIOTO HMBO Ha LIEHUTE YBeNnYaBa pa3xofuTe 3a KOMMNaHMUTE U MOXe Jia ce OTPa3n BbpXy
CTOMHOCTTa Ha aKTUBUTE U MapXoBeTe. KoMNaHUWTe OT ceKTopa Ha NPOU3BOACTBO Ha OMaKOBKM MPeXBbpAaT
YBEJIMYEHMETO Ha Pa3XoAnTe KbM KpalHUTE KJIMEHTHU, HO HAMA rapaHLMs, Ye TOBa NPexBbpJiAHe MOXe Aa e
aBTOMAaTMYHO U B MbJieH pasmep. YBENNYEHNETO Ha pPa3XxoAuTe 3a TPYA, EHEPrUsl, YCIYru U JIOTUCTMKA MOXe
fJa oKaxe He6naronpusiteH edekT BbpXy onepaTuBHaTa e(heKTUBHOCT U (UHAHCOBMUTE pes3ynTaTh Ha
LPYXXecTBOTO.

[11.16 BanyTeH pucK 1 pucK OT NpOMSIHa B YCNIOBUATA Ha MeXayHapoAHaTa Tbprosus

[py>XecTBOTO peanuaupa 3HauMTeNIHa 4acT OT MPUXOAMTE CUM OT WM3HOC, KOETO Mo M3nara Ha puck oT
He6MaronpuATHU BanyTHU ABWXKEHUS NPU CAENKU, LEHOMUHMPAHU B Pa3fIMiHM BayTW, KaKTo M Ha PUCK OT
NMPOMEHU B TbProBCKUTE YCNOBUS, MUTHUYECKN PEXUMU U TPAHCTIOPTHU Pasxoaun. Bb3MOXKHM orpaHuyeHus
WU MPOMEHU B MeXAyHapoaHaTa TbproBUs MoraT Aa OKaKaT B/IMSIHME BbPXY CPOKOBETE Ha AOCTaBKa,
LeHMTE Ha CYPOBUHUTE M KparHWUTE MPOAAXHWU LieHM, KOETO Aa Ce OTpasn Ha MapXKoBeTe M (pUHaHCOBUTE
pesynTaTu.
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IV BNAMAHME HA NMPEACTABEHATA MHOOPMALIMA 3A OEMHOCTTA BbPXY ®UHAHCOBWTE

PE3YJITATU KbM 30.09.2026 r.

IV.1 Tpwuxogn, pasxoam u nevanba

V.2

Tabnunya 2: duHaHcoBm nokasatenu Ha “bynmetan” ALl

BbTpelueH nasap 8,532 8,776 -2.8%
MN3HoC 18,253 17,190 6.2%
HeTHu npuxoau oT npogaké6u 26,785 25,966 3.15%
CebecTOMHOCT Ha Npoaak6ute -21,763 -20,297 7%
bpyTHa neyan6a 5,022 5,669 -11.41%
ALMVHUCTPATUBHM pa3xoam (SG&A) -1,920 -1,669 15.0%
[pyrn onepaTnBHU pasxoaun/npuxoam -62 -49 26%
®uHaHcupaHus 0 0
Meuan6a npeau AaHbLM, NMXBU U aMopTu3auus (EBITDA) 3,040 3,950 -23%
Pa3xoau 3a amoptusauus -1,589 -1,343 18%
OnepaTtuBHa neyan6a (EBIT) 1,451 2,607 -44%
®uHaHcoBM Npuxoamn/pasxoam 4,575 -670 -783%
Meuyan6a npeau obnaraHe ¢ JaHbK 6,026 1,937 211%
06L,0 aKTUBM 73,077 64,211 14%
HeTekyLwm akTuBmM 44,147 38,744 14%
TekyLm aKkTUBM 28,930 25,467 14%
Co6cTBEH KanuTan 39,740 34,144 16%
BKN. HepasnpepeneHa nevan6a v nevyanba 3a rogmMHata 31,658 26,052 22%
06w,0 nacueu 33,337 30,067 11%
HeTekyLim nacusmu 8,130 10,046 -19%
TekyLim nacuemn 25,207 20,021 26%
MapuyHu cpeacTBa 65 1805 -96%
06ww,0 puHaHCOB AbAr* 20,481 21,348 -4%
HeTteH ¢puHaHCOB gbnr** 20,416 19,543 4%
* BKr1. 3aemu u 02080pU 3a hUHAHCO8 JTU3UHE
** 06wo puHaHcoe dbrie MuHyc lNapuyHu cpedcmea

30/9/2026 r.| 30/9/2025r.
BpyTeH mapx 18.75% 21.83% -3.08 np. n.
OnepaTtnBeH Mmapx 5.42% 10.04% -4.62np. n.
EBITDA mapx 11.35% 15.21% -3.86np. n.
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HeTeH mapx 22.50% 7.46% +15.04 np. n.

30/9/2026 .| 31/12/2025.

TekyLua NMKBUOHOCT 1.15 1.27 -10%
CobcTBeH kanuTtan/O6LWo akTuBK 0.54 0.53 2%
duHaHcoB Abnr/O06LLO akTUBK 0.28 0.33 -16%
®duHaHcoB abnr/Kanutan 0.52 0.63 -18%

30/9/2026 .| 30/9/2025T.
CpeaHa Bb3BpbLLAEMOCT Ha akTuBmTE (ROA) 8.25% 3.10% +5.15 np. n.
CpeaHa Bb3BpbLLI@eMocT Ha cobcTBeHMs1 kanuTan (ROE) 15.40% 5.48% +9.92 np. n.

IV.2.1 T[lpuxoau

KbM Kpasi Ha nbpBuUTe AeBeT Mecela Ha 2026 r. HeTHUTe NpPUXoan OT Npogaxou Ha ,BYJIMETAN" ALl Bb3nusar
Ha 26 785 xun. eBpo, KoeTo npeactaBnasa pbeT oT 3.15% cnpsamMo 25 966 xun. eBpo kbM 30.09.2025 r.
MonoXuTenHata AMHaMMKa € NoAKPerneHa OCHOBHO OT YBENIMYEHWETO Ha NpojaxbuTe Ha MeXAyHapogHuTe
nasapw, KOeTo KOMMeHcupa no-cnadarta akTMBHOCT Ha BbTPELLHMSA nasap.

Tabnunya 3: MNMpuxogm no reorpagcku gectmHauymm Ha ,bynmetan” ALl

N3HoC 18,253 68% 6.2% 17,190 66% n.a.
BbTpelueH nasap 8,532 32% -2.8% 8,776 34% n.a.
O6wo HanpaBneHue "OnakoBKu" 26,785 100% 3.15% 25,966 100% n.a.

MN3HOCHT npogbnkaBa Aa UMa BOAeELLA pons B NpuxoAHaTa CTPYKTypa Ha ApY>XXeCcTBOTO, KaTo HapacTBa ¢ 6.2%
10 18 253 xun. eBpo cripsamo 17 190 xun. eBpo 3a CbLUUS Nepmnog Ha npeaxogHaTta roguHa. [lenst My B obwuTe
npuxogn ce ysenunyaBa Ao 68% cnpsMo 66% roauHa no-paHo. ToBa pasBUTUE MOKasBa YCTOMYMBOTO
npucbctBue Ha ,BYJIMETANT" ALl Ha MexAyHapoAgHMTe nasapu W MOJIOXKUTENHUA MPUHOC Ha BBHLIHOTO
TbpCeHe 3a pa3BMTMETO Ha NpogaxoéuTe.

MpuxoguTe OT BLTPELUHMA Na3ap Bb3nm3aTt Ha 8 532 xun. eBpo, kaTo 0THeNsA3BaT yMEPEHO MNOHWXKeHNe oT 2.8%
cnpsmMo 8 776 xun. eBpo kbM 30.09.2025 r. AenbT Ha bbnarapus B 06w mTe npuxoam Hamanasa o 32% cnpsamMo
34% roguHa no-paHo.

OunHamukaTa Ha BbTpPpEeWHNA nasap npoab/iKaBa Ada Ce BJ/iMde OT 3acuneHata KOHKYpeHTHa cpepna,
no-npeanas3simnBoTo TbpCeHe B OTAE/IHU KITMEHTCKU CErMeHTU U MNMpuiaraHeTo Ha Nno-CeNnekKTuBeH noaxon rnpu
TbpProBCKUTE OTHOLUEHUA. ,D,IJY)KGCTBOTO 3arnasBa CI)OKyca Cn BDBPXY ynpaB/1IeHNMETO Ha KpeaAUTHUA pPUCK,
onTuMmnsauundaTa Ha TbproBCKUTE yCJIOBUA U NOAABPXAHETO Ha yCTOVI'-IVIBI/I HWBa Ha peHTa6I/IJ'IHOCT.

MonoXxntenHoTo pa3sButMe Ha WU3HOCa € noAKpeneHo U OT pa3wnMpeHuna Mnpoum3BOACTBEH KanauuTeTt
BCneaACcTBMe Ha peannsanpaHuTe MHBECTULMU B HOBaTa JIMHUA 3a NMPOU3BOACTBO Ha aepO30J/IHU ONaKOBKU U
JIMHNATa 3a NponsBoACTBO Ha aepO30JIHU pUHIoBe. BbBexpaHeTo nm B HOpMaJieH Npon3BoOACTBEH LIMKbJ1
Cb3faBa Bb3MOXHOCTU 3a NO-r'bBKaBO o6cny>|<BaHe Ha KJINeHTUTe, CbKpallaBaHe Ha CPOKOBETe 3a 4OCTaBKa
nnpegnaraHe Ha NO-KOHKYPEHTHU TbProBCKK yCnoBUA.

Kato usno, npe3 nbpBuTe AeBeT Meceua Ha 2026 r. ,BYJIMETAJNT A/l oTynTa yMepPEH pPbCT Ha HETHUTE
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npuxoauM OT npoaax6u, MnoaKperneH OT MOMOXUTENHATa JAMHAMMKA Ha MeXAYHapoaHWTe nasapwu.
YBenuuaBallMAT ce A8/ HAa M3HOca NOTBbP)KJaBa 3HaAYeHWeTo Ha reorpadckata amBepcuduKkaumsa M Ha
WHBECTMLMUTE B MPOU3BOACTBEH KanauuTeT 3a 3ana3BaHe W pasliupsiBaHe Ha nasapHUTe No3vuun Ha
LPY>XecTBOTO.

Mpuxoam no reorpagcku nasapm

Tabnuya 4: MNpuxoaw no nasapu Ha ,bynmetan” ALl

Bwnrapus 8,532 32% -2.8% 8,776 34% n.a.
PyMbHUsA 4,329 16% 16% 3,745 14% n.a.
Mbpums 3,713 14% -21% 4,729 18% n.a.
CnoBeHus 2,423 9% 18% 2,058 8% n.a.
lepmaHus 1,366 5% 13% 1,208 5% n.a.
WNtanusa 2,248 8% 33% 1,694 7% n.a.
Opyrn 4,174 16% 11% 3,755 14% n.a.
O6wo HanpaBneHue "OnakoBKu" 26,785 100% 3.15% 25,966 100% n.a.

AHanuabT Ha npuxoauTe Mo reorpadcku nasapu KbM Kpasi Ha MbpBUTe AeBeT Meceua Ha 2026 r. nokasea
3ana3BaHe Ha [o6pe AuBepcuduMuMpaHa CTPYKTypa Ha npodakbuTe M 3acuiBaHe Ha MeXAYHapOAHOTO
npucbcTeue Ha ,BYJIMETAN" ALl. Bbnrapusi octaBa BOAELLUAT eANHUYEH Nasap C NPUXO4uM B pa3mep Ha 8 532
Xun. eBpo 1 asn ot 32% B o6wWmTe npofaxoun. CnegsaT PymMbHUs ¢ 16%, Mopuma ¢ 14%, CnoeHuss ¢ 9% u
UTanua ¢ 8%. CblieBpeMEHHO AenbT Ha MeXAyHapoAHUTe Masapu HapacTBa Ao 68% cnpamMo 66% roguHa
Nno-paHo, KOETO NOTBbPXKAAaBa MOSIOXUTETHMSA NPUHOC Ha M3HOCA 3a Pa3BUTUETO Ha A pY>XXeCTBOTO.

Masapu cbc CUHO NpeACTaBsAHE U PbCT:

WTanua otbenssBa Hal-CbLLECTBEH MPOLIEHTEH PbCT Cpefi OCHOBHUTE UHAUBWUAYANHO NPEACTaBEHN BbHLUHM
nasapu - 33% Ha roguvwHa 6as3a, KaTo npuxoante gocturat 2 248 xun. eBpo cnpssMo 1 694 xun. eBpo KbM
30.09.2025 r. MNonoxuTenHata gMHaMuKa nokasBa 3aCU/IeHO MPUCHCTBUE Ha APYXKECTBOTO Ha UTaNMaHCKuUs
nasap v HapacTBalLlo TbpPCeHe Ha npeafiaraHnTe MeTasiHU OMakoBKM.

PyMbHMA nNpoabnkaea fa 6bae Hal-roneMmnsiT BbHLLUEH Ma3ap Ha APYXXeCcTBOTO, KaTo MPUMXOANTE HapacTsBaT C
16% 0o 4 329 xun. eBpo cnpaAMo 3 745 xun. eBpo 3a CblUMA Nepuos Ha npeaxofaHata roguHa. [enuTt Ha
CcTpaHaTa B o6wuTe npofaxoéu ce yeenuyasa Ao 16% cnpamo 14% roawHa Mo-paHo, KOETO MOTBbpXKAaBa
YyCTOWUYMBOTO npucbeTBue Ha ,BYJIMETAJT ALl M 3HauyeHMEeTO Ha PyMbHCKUSA Na3ap 3a NpuxogHaTta CTPYKTypa.

CnoBeHMuA CbL0 OTYMTa MOJSIOXKUTENHO pa3BUTUE, KaTo NpuxoauTe ce yBenundyaeaT ¢ 18% [0 2 423 xun. eBpo
cnpsimo 2 058 xun. eepo kbM 30.09.2025 r. [JenbT Ha cTpaHaTa goctura 9% oT o6wmTe nNpoaa)kéu, KOeTo
nokaspa 3acusiBaHe Ha NO3NLMUTE Ha APY>KECTBOTO Ha TO3M Nasap.

FepmaHusa oT6ens3Ba pbeT Ha npuxoante ot 13% o 1 366 xun. eepo cnpsmMo 1208 xun. eBpo roanHa no-paHo.
MonoxuTenHata AgMHaMuKa Noka3sBa 3ana3BaHe M pasBUTME Ha TbProBCKMTE OTHOLLEHMS HA APY)XECTBOTO Ha
repMaHcKus nasap.

Kateropusata ,Apyru“ otunta yBenunuyexnve ot 11% o 4 174 xun. eBpo cnpsimo 3 755 xun. eBpo 3a CbLius
nepuop Ha npeaxofHaTta roauvHa. [lenbT Ha Ta3u KaTeropus goctura 16% OT obwuTe npoaa)kéu, Koeto
nogkpens reorpadckata gusepcudmrkaLmsa Ha NPUXoAUTE N3BbH OCHOBHUTE MEXAYHAPOAHM nasapu.

[MONOXUTENHOTO pasBuUTUE MPU YacT OT BbHLLUHUTE Masapu ce nogrnomMara n OT peanusmpaHnTe MHBECTULMN B
Npon3BOACTBEHUA KanaunTeT Ha APY>XXeCTBOTO.
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Ma3apwm c no-cna6o npeacTaBsHe:

Bbnrapusa otTunTa yMepeHo NOHWKeHUe Ha npuxoanTe oT 2.8% Ha roguiiHa 6asa 4o 8 532 xun. eBpo cnpsiMo 8
776 xun. eBpo kbM 30.09.2025 r. [lenbT Ha BbTpeLWIHUA Nasap HaMmansaea Ao 32% crnpsmo 34% roanHa no-paHo.

OvHamMukaTa Ha npofaxéute B bbnrapus npogbnkaBa fa ce BAusie OT 3acuieHaTa KOHKYpeHTHa cpega v
no-cnaéata akTUBHOCT B OTAESIHW KJIMEHTCKM CErMeHTW. [py>KeCTBOTO npusiara cesieKTMBEH MoAaxof npu
paboTaTa C K/IMEHTU U U3MbBJIHEHMETO Ha NOPBYKM, KAaTO MOCTABS aKUEHT BbpXy YNpaBleHUETO Ha KpeauTHUS
PUCK, ONTUMM3MPAHETO Ha TbProBCKUTE YC/IOBUSI U CbXpPaHSABAHETO Ha YCTOMYMBY HMBA Ha peHTabUMHOCT. B
CbLLOTO BpeMe MHBECTULUWNTE B aBTOMATM3aUMs U paslumpsiBaHe Ha NPOM3BOACTBEHMTE MOLLHOCTU Cb3faBaT
NnpeanocTaBkM 3a MOBULWIABAHE Ha KOHKYPEHTOCMOCOGHOCTTA KaKTO Ha BbTPeWHUs, Taka M Ha
MeXAyHapogHUTe nasapu.

Mbpumnsa oTunTa NOHMXKeHWe Ha npuxoante oT 21% Ao 3 713 xun. eBpo cnpamo 4 729 xun. eBpo 3a CbLuMs
nepuop Ha 2025 r. JenbT Ha cTpaHaTa B 06WMTe NpoAaxou Hamansaea oT 18% Ha 14%. Bbnpeku oTyeTeHaTa
Kopekuus Mbpumsa octaBa cpefi OCHOBHUTE BbHLLUHMW Nasapu Ha ApYyXXeCcTBOTO.

OvHamMuKaTa Ha NpoaakéuTe Ha rpbLKUA Mas3ap ce BiMsie U OT CE30HHMS XapaKTep Ha TbPCEHETO, Tbi KaTo
3HAuYUTENHA YacT OT peanusMpaHuTe NPUXOAM Ca CBbP3aHM C METASIHM OMAKOBKM 3a XpaHWUTENHO-BKYcoBaTa
NPOMMULLNEHOCT. MNMopBbUYKUTE B TO3M CErMEHT 3aBUCAT OT NPOU3BOACTBEHUTE LMK Ha KIIMEHTUTE U CEe30HHaTa
aKTMBHOCT Npwu npepaboTKaTa Ha XpaHUTEHWU NPOAYKTH, KOETO BOAM [0 KonebaHusa B 06eMuTe Ha npoaaxonTe
npes oTAe/IHMTE NEPUOAM.

Mpuxoam no Tunose npoayktv Ha ,6YJIMETAJT” ALl B cTosHOCT

Tabnuya 5: MNpuxogu no Tunose npoaykTv Ha ,bynmeran” ALl

Aeposonu 9,329 35% 15% 8,107 31% n.a.
KyTum (XpaHa) 6,654 25% -17% 7,978 31% n.a.
KyTuu (Xvmus) 2,844 11% -17% 3,422 13% n.a.
Kanaum Easy Open 360 1% 12% 323 1% n.a.
Opyru (KOMNOHEHTK, ycnyru, ap.) 7,598 28% 24% 6,137 24% n.a.
O6wo 26,785| 100.00% 3.15% 25,966 100% n.a.

Mpe3 nepuopa fAHyapu — centemBpu 2026 r. npoayKToBaTa CTPyKTypa Ha npuxoauTe Ha ,BYJIMETAN AL ce
XapakTepusupa C HapacTBaly, NMPMHOC Ha aepo30/IHUTE OMAKOBKM U KaTeropusita ,Jpyru“, KOMTo KoMneHcupar
NO-HUCKMTE MpoAaxKbyM Ha KyTMM 3a XPaHWUTENHO-BKYCOBaTa M XMMMUYecKaTa MPOMMLLIEHOCT. Aepo30JiHUTeE
OMaKOBKW U KyTUWUTE 3a XpPaHUTENHWU MPOAYKTM NpoAb/iKaBaT Aa 6bAaT BOAELMTE NPOAYKTOBM Fpynu, KaTo
3aegHo popmmpat 60% oT 06LUTe NPUXOAU Ha APYIKECTBOTO.

Aepo3onHMTe OMaKOBKM 3ana3BaT BogeliaTa CuM Mo3uuums B MpoAyKTOBOTO MOPTHONMO Ha APY>KECTBOTO C
npuxogu ot 9 329 xun. espo cnpsmo 8 107 xun. eepo kbM 30.09.2025 r., koeTo nNpeacTaBnsaBa pbeT oT 15% Ha
roguwHa 6asa. [lensT MM B 06LMTe Npoaaxkbu HapacTea oT 31% Ha 35%.

lMonoxwutenHata AWHaMuKa e noakpeneHa OT BbBeXAaHeETO B HOpMasieH npousBoACTBEH LWUKDBS Ha
yYyeTBbpTaTa JIMHUA 3a NMpPpoOnU3BOACTBO Ha aepO30JIHU OMNaKOBKU U JIMHUATaA 3a Npon3BoACTBO Ha aepO30JIHU
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puvHroee. PaslWWpPeHUsT NPOM3BOACTBEH KamnauuTeT M OCUIYpPsSIBaHETO Ha COOGCTBEHO MPOM3BOACTBO Ha
HeobxoaMMmnTe KOMMOHEHTU Cb3AaBaT NpeanocTaBky 3a MNO-BMCOKa NPOM3BOACTBEHA e(DeKTUBHOCT, No-fgobpa
PUTMUYHOCT Ha JOCTaBKUTE U MO-KOHKYPEHTHM TbProBCKM ycnoBusl. ToBa nossonsBa Ha ,BYJIMETAN ALl na
pearvpa MNo-rbBKaBO Ha MasapHOTO TbpCeHe, Aa 06CAy)Ba Mo-rosieMn o6eMn MOpbYKM M Aa pas3wupsiBa
KJIMEeHTCKaTa cu 6a3a, BKIHOYUTENTHO Ha MEXAYHAPOAHUTE nasapu.

KyTuute 3a xpaHMTeNHO-BKycOoBaTa NPOMMLUIEHOCT OCTaBaT BTOpaTa Mo 3HayeHue NpoAyKToBa KaTeropus ¢
npuxoaun ot 6 654 xun. eBpo 1 asn ot 25% B o6WKUTe Npogaxou. CnpsiMo cblmsa nepuod Ha 2025 r. ce oTumTa
noHwxeHue ot 17%, koraTo NpuxoauTe ca Bb3nusann Ha 7 978 xun. espo. [lenbT Ha KaTeropusita Hamansiea ot
31% Ha 25%. lNpn npakTU4YecKn HENPOMEHEHU NMPoAaLEHN KOMYECTBA HaManeHMeTO Ha NpuUXoauTe nokasea
BNIMSIHUE Ha LIEHOBUTE YCNIOBUS U/UNU NPOMEHU B NPOAYKTOBUSA MUKC.

MpuxoanTe OT KYTUM 3a XUMUYECKaTa NPOMULLNIEHOCT Bb3NM3aT Ha 2 844 xun. eepo cnpsiMo 3 422 xun. eBpo
rogMHa no-paHo, KOeTo npefcTaBnsiBa NoHMXeHne oT 17%. [lenbT um B obwuTe Npuxogm Hamansea oT 13% Ha
11%. OTyeTeHaTa AMHAMKKA CbOTBETCTBA Ha MO-HUCKWTE peannampaHum 06eMu nNpu TasyM NpoayKToBa rpyna u
OoTpassiBa no-cnaba akTMBHOCT B YacT OT 06C/y)KBaHUTE K/TMEHTCKN CErMEHTH.

KateropusaTta ,[Apyru (KOMNOHEHTH, yciayry, Ap.)" oT4nTa 3HauuTeNieH pbeT OT 24%, KaTo NpuxoauTe gocturat 7
598 xun. eBpo cnpsamo 6 137 xun. eBpo kbM 30.09.2025 r. lenbT Ha KaTeropusaTa ce yBenu4yaBa oT 24% Ha
28% oT o6wmTe npuxoau. MNonoxutenHata AuMHaAMMKaA MOKasBa HapacTBalWMsA MPUHOC Ha KOMMOHEHTUTE,
YyCNyrnTe n ocTaHanuTe NPOAYKTM KbM NPUXOAHaTa CTPYKTYpa Ha APY>XXeCTBOTO.

MNpu kanauyute Easy Open npuxogute gocturat 360 xun. eBpo crnpsiMo 323 xun. eBpo 3a CblLUKNA nepuopg Ha
npeaxogHaTa roguMHa, KOeTo npefcTaBfnsiBa yBenuyeHwe oT npubnuautenHo 11%. Makap kaTteropusita ga
3anasBa orpaHuyeH asin ot 1% B 06LWNTE NPUXOAMK, MONOXUTENHATA ANHAMKKA AONpUHAcs 3a pasHoobpasneTo
Ha NpoAyKTOBOTO NOpPT(OANO.

Mpuxoam no Tunose npoaykt Ha ,6YJIMETAJT” ALl B o6emu

Tabnuya 6: MNpuxogu no Tunose NpogykTv Ha ,bynmetan” AL

Aeposonu 36,006,194 33% 20% 29,913,944 28% n.a.
Kytuu (XpaHa) 30,519,980 28% 0% 30,670,991 28% n.a.
KyTuu (Xumus) 5,370,306 5% -18% 6,540,746 6% n.a.
Kanaum Easy Open 4,478,677 4% 26% 3,550,730 3% n.a.
Opyru (KOMNOHEHTK, ycryru, ap.) 32,098,347 30% -15% 37,980,064 35% n.a.
O6wo 108,473,504 100.00% 0% 108,656,475| 100.00% n.a.

Mpe3 nepuoga sHyapwu - centempu 2026 r. npoga)k6ute Ha ,BYJIMETAN" ALl B HaTypanHO uapaxxeHue octaBaT
npakTMYeckM Ha HUBOTO OT MNpeAxofHaTa roAuMHa, KaTo Bb3nui3aT Ha 108 473 504 6pos ONaKoOBKU WU
KOMMOHeHTn cnpsiMo 108 656 475 6pos kbM 30.09.2025 r. OTYETEHOTO MUHUMANHO NMOHMXeHne oT 0.17%
nokaspa 3anasBaHe Ha O6LuTe peanmsnpaHy KOMYeCcTBa BbMPEKN CbLLECTBEHMTE pasNnyunsa B AMHaAMuUKaTa
Ha OTAEeNHUTE NPOAYKTOBM FPynun.

Haw-cnnHa nonoxuTtenHa gMuHamMuka cpeg, OCHOBHUTE MPOAYKTOBM KaTeropmm ce Habnrogasa npy aepo3osiHUTe
OMaKOBKM, YMMTO npofakbm HapacTteaTt ¢ 20% o 36 006 194 6pos cnpsiMo 29 913 944 6pos roanHa no-paHo.
JenbT MM B o6WnTe peanusvMpaHn KoaundyecTBa ce yBenuyaBa oT 28% Ha 33%, KaTo aeposonuTe ce
YTBbpXAaBaT KaTo BoAellla NpoAyKTOBa KaTeropusl U B HaTypasiHO U3paXKeHue.

YBenuyeHneTto Ha npojajeHuTe KOJNIMYeCcTBa, CbIMPOBOAEHO C PbCT Ha npuxoauTte OT 15%, nokasea
MONOXUTENNHOTO pa3BuUTUE Ha TOBa MPOU3BOACTBEHO HalnpaBJieHMe U HapacTBawoTo My 3Ha4dyeHue 3a
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JelHoCcTTa Ha papyxecTBoTo. Pesyntatute oTpassBaT Bb3MOXHOCTUTE Ha paslMpEHMs NPOU3BOACTBEH
KanauuTteT M cnocobHoctTa Ha ,BYJIMETANT® AL, pa OoTroBOpM Ha yBENMYEHOTO TbPCEHE Ha aepO30SHU
OMaKOBKM.

KyTunTte 3a xpaHUTe/NIHO-BKycOBaTa NMPOMMLLIIEHOCT 3ana3BaT 3HaunTeneH asan ot 28% B o6LWMTe NpofaseHun
KOJIMYEeCTBa, KaTo peanuavpaHuTe obemmn Bb3nusaT Ha 30 519 980 6posa cnpsmo 30 670 991 6pos KbM
30.09.2025 r. NMoHWXeHMeTo e MUHMMAaNHo — nNpubnusntenHo 0.5%, KoeTo Nokasea OTHOCUTENHA CTabUNHOCT
Ha TbpPCEHETO B KOJIMYECTBEHO M3pakeHue. CbLieBPEMEHHO OTYETEHOTO HaMasieHWe Ha npuxoauTte B
CTOMHOCT MpKW Tasu KaTeropus npegnonara BAWSHWE HA MPOMEHM B LIEHOBUTE YC/IOBUSA M MPOAyKTOBaTa
CTPYKTYpa Ha peanusupaHuTe Npoaa>kou.

KateropusaTa ,[pyrm (KkoMnoHeHTW, ycnyru, ap.)“ dopmupa 30% oT obwute npogaxéu B 06emM, KaTo
peanuavpaHuTe KonuyecTBa Bb3nmsar Ha 32 098 347 6pos cripamo 37 980 064 6pos rogmHa Mno-paHo.
OTueTeHOTO MOHWMXeHWe OT 15% BOAM [0 HamansiBaHe Ha Aena Ha KateropusTa oT 35% Ha 30%. Bbnpeku
No-HUCKUTE KOoNM4YyecTBa MNpPUXOAUTE OT Tasu rpyna HapacTBaT B CTOMHOCT, KOETO MOKa3Ba MNpomMsiHa B
CbOTHOLLEHNETO MEXAY peannampaHnTe KoJinyecTBa n CTOMHOCTTA Ha NpogaxxéuTe.

Mpu kanauute Easy Open ce oTumTa pbCT OT 26% 0 4 478 677 6poa cnpsimo 3 550 730 6pos 3a CbluUS
nepuog Ha 2025 r. [lenbT Ha KaTeropusTa ce yBenuyaea oT 3% Ha 4% OT obwuTe NpogafeHn KonmyecTea.
MonoxutenHata gMHaMMKa NoKasea HapacTBaHe Ha peannanpaHnTe 06emMu B TO3M NPOAYKTOB CEFMEHT.

KyTuuTte 3a xumuyeckaTa NpOMULLIIEHOCT OTOENA3BAT MNOHMXeEHNe OT 18%, KaTo peanusvpaHuTe KOIMYecTBa
pocturat 5 370 306 6pos cnpsimo 6 540 746 6pos roguHa no-paHo. [enbT MM B 06LUMTE Npogaxbu HaMmansiea
OoT 6% Ha 5%. CnagbT B 06eMuTe € CbMNPOBOAEH U OT MO-HUCKM MPUXOAWN B CTOMHOCT, KOETO MOTBbpXAaBa
no-cnabarta AMHaMuKa npuv Tasu NpoayKToBa KaTeropusi.

KaTto usino npes nbpBuUTe AeBeT Mecela Ha 2026 r. ,BYJIMETAJT" ALl 3anasBa NpakTUYECKN HEMPOMEHEH 06LL
06eM Ha npofaxouTe, HO OTYMTA CbLLECTBEHO MpepasnpegefieHne Mexay OTAeNHUTe MPoAyKTOBW Tpynu.
YBennyeHneTo Ha NpofaxbuTe Ha aepo30JIHM OMaKoBKW M kanauu Easy Open KomneHcupa B 3HayuTesnHa
CTEMeH NO-HUCKMTE KONIMYECTBA NPU KYTUNTE 32 XMMUYECKM NPOAYKTU U KaTeropusita ,Jpyru‘.

PbcTbT Ha npuxogute ot 3,15% NpM NOYTU HeMpOMeHeHU 06U KonuuecTBa OTpassBa nNpomMsiHaTa B
NPOAYKTOBUSI MUKC M B CTOMHOCTTA Ha peanuanpaHuTe npofaxou. PaswmnpaBaHeTo Ha Aena Ha aepo3osiHuTe
OMaKOBKW MoOKasBa MONIOXKUTENHUA MPUHOC Ha MHBECTMLMUTE B MPOM3BOACTBEH KanauuTeT M 3acuiBa
3Ha4YeHMEeTO Ha Ta3u NPOAYKTOBA rpyrna 3a pa3sBUTUETO Ha APY>XXECTBOTO.

IV.2.2 Pasxoau u nevyanba

KbM Kpasi Ha nbpBuTe feBeT Meceua Ha 2026 r. ,BYJIMETAN ALl oTunTa yBENMYEHNE HA HETHUTE NPUXOAU OT
npoaaxowu ¢ 3,15% o 26 785 xun. eBpo crnpsimo 25 966 xun. eBpo 3a CblUMa Nepuog Ha npeaxogHaTa rogmHa.
Bbnpeku nonoxurtenHata AMHaAMWKa Ha MpuUxoauTe, MO-BUCOKUTE MPOU3BOACTBEHU U OnepaTUBHU pasxoau
OKa3BaT HAaTUCK BbpPXY PEHTabWIHOCTTa Ha OCHOBHATa AeNHOCT Ha APY)XEeCTBOTO.

CebecToMHOCTTa Ha Npopax6uTe HapacTBa cbC 7% A0 21 763 xun. eBpo cnpsamMo 20 297 xun. eBpo KbM
30.09.2025 r., kKaTo TeMMNbT Ha yBeNNYEeHWe u3npesapBa TO3M Ha npuxoauTe. B peayntat 6pyTHaTa neyanba
HamansBa ¢ 11,41% po 5 022 xun. eBpo crpsAMo 5 669 xun. eBpo roanHa no-paHo. BpyTHUAT Mapx ce
noHwkasa go 18,75% cnpsamo 21,83%, koeTo npefactaBnsBa HamaneHue ¢ 3.08 npoueHTHU NyHKTa. Tasu
AMHaMMKa nokassa NoBWLLEH HATUCK BbPXY MPOM3BOACTBEHATA PEHTAOUIHOCT B YC/TIOBMATA Ha MPOMEHSILLA ce
CTPYKTYpa Ha NpogaxbuTe n pasxoguTe.

ApMuHUcTpaTuBHUTE pa3xoau (SG&A) ce yeennyasaT ¢ 15% go 1 920 xun. eBpo cripsiMo 1 669 xun. eBpo 3a
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cbwma nepuopg Ha 2025 r. [dpyrute onepaTtuBHM pasxoAu Bb3nusaT Ha 62 xun. eBpo cripsamo 49 xun. eBpo
rognHa mMo-paHo. YBeNWYeHMETO Ha Te3uM pas3xoAu, Haped C MO-HUCKaTa OpyTHa nevanba, OKasBa
LOMbJIHUTENTHO BNNSHWE BbPXY ONepaTUBHUA pe3ynTaTt Ha APY>KECTBOTO.

Meyan6aTta npean AaHbLUK, TMXBU U amopTusauus (EBITDA) Bbannsa Ha 3 040 xun. eBpo, KOETO NpeAcTaBNsBa
noHuxeHue ot 23% cnpsamo 3 950 xun. eepo kbM 30.09.2025 r. EBITDA mapxxbT Hamansaea o 11.35% cnpsmo
15.21% roguMHa no-paHo, unu ¢ 3.86 nNpouLeHTHM nyHKTa. OTYETEeHOTO U3MEeHeHUe oTpassiBa BUSAHUETO Ha
no-BMcoKaTa ce6eCTOMHOCT U afMUHUCTPaTUBHUTE Pasxoam BbpXy ornepaTuBHaTa PeHTabuIHOCT.

PasxoguTe 3a amopTtusauuns HapactBaT ¢ 18% fo 1 589 xun. eepo cnpsmMo 1 343 xun. eBpo 3a CblUUs Neprog
Ha npepxopgHaTta roguHa. [OBULIEHMETO € B CbOTBETCTBME C pasWMpSABaAHETO U MoAepHu3auusaTa Ha
npovsBoAcTBeHaTa 6a3a M BbBEXAAHETO B eKcrsioaTauus Ha HOBM NMPOM3BOACTBEHWU MOLLHOCTU. Bbnpeku
MOMOXMWTENIHOTO pasBMTME Ha MNpoAaXobuTe B OTAENHUM MPOAYKTOBWM HamnpaefieHWs, MNO-BUMCOKMUTE
aMOPTM3aLMOHHM pa3xoam oKkasBaT AOoNb/IHUTENIEH HaTUCK BbpXy onepaTuBHaTa nevanba.

OnepaTuBHaTa nevan6a (EBIT) goctura 1 451 xun. eepo cnpsimo 2 607 xun. eepo kbM 30.09.2025 r., KoeTo
npeacrtaBnsaBa MoHWkeHne ot 44%. OnepaTMBHUAT MapX HamanaBa Ao 5.42% cnpamo 10.04% roguHa
no-paHo. Pe3ynTaTbT NokasBa, Ye HapacTBaHETO Ha NPUXOAUTe Npes nepuofa Bce olle He ce TpaHcdhopMumpa B
CbOTBETCTBALLO MOAOOPEHNE Ha onepaTMBHATa PEHTAbWIHOCT, KaTo edheKTMBHOCTTa Ha pas3xofuTe ocTaBa
BaXKe€H NPUOPUTET 3a APYXXECTBOTO.

CblueBpeMeHHO peanusnpaHuTe WHBECTULMU B TEXHONOMMYHA MOAEpHU3aLuMsas W pasluMpsiBaHe Ha
NMpOU3BOACTBEHUA KanauuTeT MpoOAb/KaBaT [hAa MOAKPensAT pasBUTUETO Ha OCHOBHaTa [JeNHOCT.
YBeNMYeHMeTo Ha MNpPoAaXKOGUTe Ha aepo30JIHM OMaKOBKU MoKa3Ba MOJIOXKUTENHUA MPUHOC Ha HOBUTE
NMpOU3BOACTBEHN MOLLHOCTM 3a MPOAYKTOBOTO pasBMTME WM MNasapHOTO MPUCHCTBME HA [PYXKECTBOTO.
MocTuraHeTo Ha Mo-BMCOKa CTereH Ha HaToBapBaHe Ha KanauuTeTa, oNTMMMU3aLMUATa Ha NPOU3BOACTBEHUTE
MpoLEeCcH U KOHTPONBT BbpXy pasxoauTe ocTaBaT K/o4yoBU (akTopu 3a nogobpsiBaHe Ha peHTabUIHOCTTa
npes crneasaliuTe Nepuoan.

@OVHaHCOBMAT pe3ynTaT Ha APY>XECTBOTO € MOMoXUTeNneH B paamep Ha 4 575 xun. eBpo crnpsAMo oTpuuaTeneH
pesyntaT oT 670 xun. eBpo kbM 30.09.2025 r., KoeTo npeacTaBnsiBa NopgobpeHe ¢ 5 245 xun. eepo.
CbLuecTBEH NPUHOC 3a MOSTOXUTENHMSA PUHAHCOB pe3ynTaT MMa pasnpeseneHnsT Npes NbpBOTO NOYrogne Ha
2026 r. aMBUAEHT OT gbluepHoTo ApyxecTBo Cevolani Italia S.r.l. B pasmep Ha 5 250 xun. eBpo. To3u NpMxop,
oKasBa 3Ha4YMTesIHO BANsIHWE BbpXy Nevanbarta Ha MHAMBUAYaHa 6a3a, KaTo cnefBa Aa ce 0TYMTa OTAENHO OT
pesynTaTa Ha OCHOBHaTa ornepaTuMBHa AeNHOCT.

B pesyntaT Ha ropenocoyeHuTe (akTopu nevyanbata npean obnaraHe ¢ AaHbk gocTtura 6 026 xun. eBpo
cnpsimo 1 937 xun. eBpo kbMm 30.09.2025 r., koeTo nNpeacTaBnsBa pbeT oT 211%. MapXXbT Ha neyan6aTta npegu
JaHbumM ce noBuwaea Ao 22,50% cnpamo 7,46% rognHa no-paHo. 3Ha4YMTENHOTO YBeIMYeHMe Ha Neyanbarta Ha
uHauBmnayanHa 6a3a ce Ab/KM OCHOBHO Ha OTYETEHMS (PUHAHCOB MpUXoA4 OT AMBUAEHT OT AbLLEPHOTO
apyxectBo Cevolani Italia S.r.l, a He Ha NnofobpeHne B onepaTMBHaATa peHTabunHocT. pe3 cbwus nepuog,
EBITDA Hamansea c 23%, a onepaTuBHaTa nevan6éa (EBIT) — c 44%, KoeTo nokasBa Heo6XxoguMoCTTa OT
npoAab/KaBally ycuams 3a ONTUMU3MPaHE Ha pa3xopuTe M MoBuaBaHe Ha ePeKTUBHOCTTaA Ha OCHOBHaTa
[ENHOCT.

KaTto usino npes nbpBuTe AesBeT Meceua Ha 2026 r. ,BY/IMETAJT ALl oTunTa pbCT Ha npogaxéburte M
3HaUUTENHO YBeJIMYeHMe Ha nevan6ata npeau AaHbLM, CLMNPOBOLAEHM C MOHWMXKEHME Ha onepaTuBHaTa
peHTabUNHOCT. PasWUpPeHNsT NPOU3BOACTBEH KamauuMTeT U MOSMIOXKMTENHOTO pa3BUTME Ha aepo30siHUTE
OMNaKOBKW cb3faBaT npeAnoctaBku 3a 6baeLLo nogobpsieaHe Ha e(PeKTMBHOCTTA, KaTo OCHOBEH OKYC ocTaBa
onTuMmMsaLmaTa Ha NPoOM3BOACTBEHUTE N aAMUHUCTPATUBHUTE Pa3XOaMU.
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IV.3 AKTUBM, nacuBu n co6CTBEH KanuTan

Tabnuua 6: Knroyosu 6anaHcoBu nokasatesm Ha ,bynmetan” ALl

06,0 aKTUBM 73,077 64,211 14%
HeTekyLim akTMBMU 44,147 38,744 14%
TeKkyLum aKkTuBmM 28,930 25,467 14%
Co6cTBEH KanuTan 39,740 34,144 16%
BKN. HepasnpegfeneHa nevyan6a v nevyanba 3a rogmMHata 31,658 26,052 22%
06w,0 nacueu 33,337 30,067 11%
HeTekyLm nacusu 8,130 10,046 -19%
Tekylim nacusm 25,207 20,021 26%
MapuyHu cpeacTea 65 1805 -96%
06,0 ¢puHaHCOB AbAr* 20,481 21,348 -4%
HeteH domHaHcoB abnr** 20,416 19,543 4%
* Bkn. 3aemu u 002080pU 3a (hUHAHCO8 TU3UH2

** 06wo puHaHcoe dbrie MuHyc lNapuyHuU cpedcmea

IV.3.1 AkTuBu

Kbm 30.09.2026 r. obuijata CTOMHOCT Ha akTuBuTe Ha ,BYJIMETAN“ AL poctura 73 077 xun. eBpo, KOETO
npegcraBnsasa ysenuyeHune ot 14% cnpamo 64 211 xun. eBpo KbM Kpasi Ha 2025 .

PbcTbT Npe3 nepuoga ce ¢hopMMpa KakTo OT HETEeKYLUMUTE, Taka U OT TEKYLLMTE aKTMBU. HeTeKywuTe aKTUBU
Bb35m3aT Ha 44 147 xun. eBpo cnpsimo 38 744 xun. eBpo kbM 31.12.2025 r., kaTo 0T6eNsA3BaT yBENMYEHNE OT
14%. PasButnMeTto e B CbHOTBETCTBME C MpoAb/HKaBallaTa MHBECTULMOHHA LENHOCT M MNPOMEHUTE B
CTPYKTypaTa Ha Ab/roCPoYHUTE aKTUBWU Ha APYXXECTBOTO, BK/OYUTENHO MHBECTULNNTE B NPOU3BOACTBEHU
MOLLHOCTU M NpnaobuBaHeTO Ha MpsSIKOTO AASIOBO yYacTue B repMaHcKoTo apy)ecTBo BIBRA Biagosch and
Brandau Germany GmbH npes anpun 2026 .

Tekywiute aKTMBM HapactBaT ¢ 14% o 28 930 xun. eBpo crnpsMo 25 467 xun. eBpo KbM Kpast Ha 2025 r.
YBenuMyeHMeTo nokasBa HapacTBaHe Ha PecypcuTe, OTYETEHM KaTo KpPaTKOCPOYHM aKTuBW, Ha ¢oHa Ha
pasBUTUETO Ha ornepaTUBHaTa AeAHOCT M NPOMEHUTE B CTPYKTypaTa Ha 060pOTHMSA KanuTan.

B cbLOTO BpeMe napuyHUTE cpeacTBa HamanseaT Ao 65 xun. eespo cnpsamo 1 805 xun. eBpo kbMm 31.12.2025
r., KOeTo npeacTtaBsisiBa MNOHMWXeHUE OT 96%. 3HaUMTENHOTO HaManeHWe Ha NapuyHUTE HaNMYHOCTU Hanara
MOBULLIEHO BHWMMaHWMe KbM YMNpaBfEeHWETO Ha MapuU4yHUTE MNoTouW, CbOMpaemMocTTa Ha B3eMaHusATa U
OCUrypsiBaHETO Ha HeobxoaMmaTa IMKBMAHOCT 3a TekyllaTa AeNHOCT.
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KaTo usino kbM Kpas Ha geseTMmeceuneto ,BYJIMETAJTY ALl oTynMTa paswuMpsiBaHe Ha aKTMBHaTa cu 6as3a,
NMOAKPENEHO OT YBESIMYEHMETO Ha HETEKYLIUTE U TeKylmTe akTuBWU. CbLiEBPEMEHHO MO-HUCKUTE NapuyHu
HaNMYHOCTM NofgyepTaBaT 3HaYeHNeTo Ha eheKTUBHOTO yrpaBsieHne Ha 060POTHUA KanuTan U NoAAbpXKaHETO
Ha gocTaTb4yHa onepaTuBHa IMKBUAHOCT.

IV.3.2 [MacuBu

Kbm 30.09.2026 r. o6lMAT pa3mep Ha nacuBuTte Ha ,BYJIMETAJT" ALl Bb3nusa Ha 33 337 xun. eBpo, KOETO
npegcraesnsasa ysenuyeHune ot 11% cnpsamo 30 067 xun. eBpo KbM Kpasi Ha 2025 .

B cTpykTypaTa Ha nacuBuTe ce HabnogaBa W3MEHEHMEe B CbOTHOLUEHWETO MeXAY AbJrOCPOYHUTE U
KpaTKOCpoYHUTe 3aab/mxkeHus. Hetekywute nacuBu Hamansasat ¢ 19% o 8 130 xun. espo cnpsimo 10 046
xun. eBpo kbM 31.12.2025 r. CbleBpeMeHHO TeKyLiMTe nacuBu HapacTBaT ¢ 26% fo 25 207 xun. eBpo
cnpsamo 20 021 xun. eBpo KbM Kpas Ha NpegxoaHaTa roguHa.

Mo-6bpP30TO YBENMYEHME HA TeKylMUTEe NacuBM CAPSMO TeKYLIWUTE aKTUBM BOAM OO MOHMXKEHME Ha
KoepuuMeHTa Ha TeKywa NMMKBUAHoCT o 1,15 cnpsamo 1,27 kbm 31.12.2025 r. Bbnpeku ye TekyLuTe akTUBU
npogb/HKaeaT fAa npeBuLllaBaT KPaTKOCPOYHUTE 3a4b/HKEHUS], OTYETEHOTO N3MEHEHME NOKa3Ba OrpaHMyaBaHe
Ha JIMKBUAHWA pesepB M Heo6XOAMMOCT OT BHMMATENIHO YMNpaBfieHWe Ha KPaTKOCPOYHWUTE (MHAHCOBMU
aHraXXMMeHTH.

KaTo uAno HapacTBaHeTO Ha NacuBUTE e CbMNPOBOAEHO C HaMassiBaHe Ha AbJrOCPOYHWUTE 3aLbIKEHUS U
yBenu4yaBaHe Ha KpaTKoCpoyHuTe. B Tasu cpega npuopuTeT 3a ApY)KECTBOTO OCTaBa MoALbPXKaHeTo Ha
6anaHcupaHa CTPyKTypa Ha GuHaHcupaHe, e(heKTUBHOTO YrpaBfieHMe Ha OBOpPOTHWUA KanuTan W
CBOEBPEMEHHOTO 06C/Y)XXBaHe Ha 3a4b/KEHUsTa.

IV.3.2.1 ®uHaHcoB AbNr

O6wuat ¢uHaHcoB gbnr Ha ,BYJIMETANTY Al kbm 30.09.2026 r. Bb3nmMsa Ha 20 481 xun. eBpo, KOETO
npeactaBnasa HamaneHue ot 4% cnpamo 21 348 xun. eBpo kbM 31.12.2025 r. [oHMKeHMeTo oT 867 Xui. eBpo
nokaspa HamassiBaHe Ha O6WMs pasMep Ha 3aAb/DKEHWUsiTa Mo 3aeMu U JOroBopu 3a (UHAHCOB JIN3UHT
CMNpsIMO Kpasi Ha npeAxoAHaTta roaunHa.

HeTHuat ¢uHaHcOB AbAr Bb3nNn3a Ha 20 416 xun. eepo crnpsamo 19 543 xun. eBpo kbM 31.12.2025 r., KoeTo
npeacrtaensiBa yeenuyeHune oT 4%. PasnuuyHata AnHaMuka MexXay O6WMs U HeTHUS hMHAHCOB AbNr ce
obycnaBsl OT 3HAYMTENHOTO HaMasneHMe Ha NapuMYHUTE CPeACTBa Npes Nepmoaa, KOeTo HagBuULLaBa OTYETEHOTO
NOHWKeHMEe Ha GUHAHCOBUTE 3aAbIIXKEHUS.

CbOTHOLIEHNETO (PMHAHCOB ABAr KbM 06LLO0 aKTMBMU Hamarnsea Ao 0,28 cnpsimo 0,33 kbM Kpast Ha 2025 T, a
nokasaTenaT (PUHAHCOB ABAr KbM co6CTBEH KanuTan ce nogobpsiea o 0,52 cnpamo 0,63. Te3an naMmeHeHUs
OTpas3siBaT MO-HMCKaTa OTHOCUTESIHA TeXeCT Ha GMHAHCOBMA AbAr CPAMO aKTUBUTE N COGCTBEHUSA KanuTan
Ha ApY)XeCcTBOTO.

Bbnpekn nonoxuTenHata gMHaMMKa Ha MokKasaTeNnuTe 3a OTHOCUTENIHA 3aAJTbXXHSOCT, YBEIMYEHNETO Ha
HETHUS (QUHAHCOB AbAT W OrpaHUYeHUTe MNapuMyYHU HaNMYHOCTM nop4vyepTaBaT Heob6xoguMmocTTa oT
npoAb/KaBall, KOHTPOJ1 BbpXy NapuyHMUTE NOTOUMU U GUHAHCOBUTE aHTaXXMMEHTMU.

1V.3.2.2 CobcTBeH KanuTan

Kbm 30.09.2026 r. co6cTBEHMAT KanuTan Ha ,BYJIMETAJT" ALl poctura 39 740 xun. eBpo, KOETO NpeAcTaBsaBa
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yBenuyeHue ot 16% cnpsmo 34 144 xun. eBpo kbM 31.12.2025 .

MonoxuTenHata AuHaMMKa € CBbp3aHa OCHOBHO C peanu3vpaHua (WHaAHCOB pesynTaT npes nepuoga.
HepasnpepeneHaTa ne4yan6ta n ne4yantara 3a TekyllaTa rogMHa Bb3nmsaT o6wo Ha 31 658 xun. eBpo crnpsmMo
26 052 xun. eBpo KbM Kpasi Ha 2025 r., KaTo oT6enaA3BaT yBenuyeHme ot 22%. ToBa gonpuHacs 3a yKkpensaHe
Ha KanuTanoBaTta 6asa Ha ApYyXeCTBOTO.

CbOTHOLLIEHNETO cO6CTBEH KanuTan KbM 061,0 akTuBU ce nosuwaea go 0,54 cnpsamo 0,53 kbm 31.12.2025 .,
KOEeTO MoKasBa JIeKO YyBe/nYyeHMe Ha pJena Ha akTuBuTe, (UHAHCUpPaHM CbC COOGCTBEH KanuTan.
CblueBpeMEHHO CbOTHOLIEHMETO (PUHAHCOB AbJr KbM COOCTBEH KanuTan Hamansea oT 0,63 po 0,52,
OoTpas3siBalikun Nofo06peHme B OTHOCUTENIHaTa CTPYKTypa Ha GMHaHCUpaHETO.

KaTo usano kbM Kpass Ha nbpBuTe AeBeT Meceua Ha 2026 r. ,BYJIMETAN" ALl oTuMTa yBenuyeHue Ha
cobcTBeHMss KanuTan U nopgobpeHMe Ha NoKasaTenuTe 3a OTHOCUTE/IHA (PUHAHCOBA 3afAJTbXKHANOCT. ToBa
cb3faBa Mno-connpHa KanurtasoBa OCHOBa 3a U3MbJ/IHEHME Ha MHBECTULMOHHATa nporpama n pasBuTUETO Ha
OPY>XeCTBOTO, KaTO CbLUEBPEMEHHO YrpaB/IeHMETO Ha JIMKBUAHOCTTA U KPaTKOCPOYHUTE 3aab/IXKeHUs OCcTaBa
BaXeH rnpuopwurer.

Vv CAEJIKU CbC CBBbP3AHU U SBAMHTEPECOBAHU JIULIA

Mpe3 otuyeTHus nepwog ,BYJIMETAN" ALl e oCbLLeCcTBWIO CAeNiKa CbC CBbP3aHO NnLe, M3passiBalla Ce B
npupobuBaHe Ha ASAMOBOTO yyacTue Ha AbluepHoTo ApyxecTtBo Cevolani ltalia S.r.l. B BIBRA Biagosch and
Brandau Germany GmbH, npegctaBnsiBawo 98,36% OT KanuTana Ha repMaHCKOTO APYXecTBO, Ha obLia
cTonHocT 3 700 000 eBpo.

CoenkaTa e ocbliecTBeHa Ha 16.04.2026 r. cnep nosiydeHo oBnactsiBaHe oT O6WoOTO cbbpaHue Ha
aKuunoHepuTte Ha ,BYJIMETAN" Al Ha 17.02.2026 T.

Mpe3 nepuoda e B3eTO M pelleHWe 3a pasnpepensiHe Ha amBuaeHT oT Cevolani Italia S.rl. B nonsa Ha
,BYNMETA" ALl B paamep Ha 5250 000 eBpo.

Mogpo6bHa uHbOpMaUMa 3a nocodyeHUTe O6CTOATENCTBAa € MNpeAcTaBeHa B CbOTBETHMTE pasfenu Ha
HaCTOSALLOTO YyBEAOMJIEHME.

VI MH®OPMALMSA 3A CHLLECTBEHW B3EMAHUSA W/UIN 3AABJDKEHUA 3A OTYETHUA NMEPUOA,

Ha 20.04.2026 r. bynmetan“ A[l yBegomsiBa, ye Ha 16.04.2026r. e noanucaH HoTapuasHO 3aBepeH
Zoroeop, ¢ kointo YEBOJIAHU UTAJINA C.PJ1. (CEVOLANI ITALIA S.R.L.) npexBbpns UANOTO CU AASIOBO
yyactne B pasmep Ha 1 500 000 psana, npeactaBnsBawm 98,36% oT kanutana B BUBPA Buarow u
BpaHgay lepmanua Mvé6X (BIBRA Biagosch and Brandau Germany GmbH) Ha ,BYJIMETAJT" ALl. CTpaHuTe
ca ce forosopunu 3a o6uwa ueHa ot 3 700 000 (Tpu MuAMOHa M celeMCTOTUH XMNSiAN) eBPO Bb3 OCHOBA
Ha oueHuTesnICKM goknag kbM 1 gekemepu 2025r., U3roTBeH OT HE3aBUCUMUSA OLEHUTEN.

Ha 20.04.2026 r. ,bynmetan” ALl yBefoMsBa, Ye cnej CBMKAHO 06LO cbbpaHue Ha aKUMOHEPUTE Ha
ObliepHoTo apyxecTBo B Utanua - YEBOJIAHU UTANTIUA C.PJ1. (CEVOLANI ITALIA S.R.L.) e B3eTo
pelweHue 3a pasnpegensiHe koM ,BYJIMETAJT" ALl 06w, oMBMAEHT B paamMep Ha 5 250 000 eBpo, KoinTo aa
6bhe M3TerneH OT pe3epBa 3a KanWTasoBM BHOCKM M YAaCTMYHO OT HalIMYHUS U3BLHPEAEH pe3epB Ao
pa3sMepa Ha 06CbXAaHus ANBUOEHT.

VIl BAYXHU CHBUTUSA, HACTBIUAN CNEA KPASl HA OTHETHUSA NEPUOJ,

e Ha 21.10.2026 r. ,bynmetan” ALl o6siBsiBa, 4e C NPOTOKO/ OT CbBMECTHO 3acefaHune Ha YnpaBUTenHus
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VI

n HapsopHusa cbBeT, NpoBeAeHO npe3 OKToOMBpU 2026 r., ca NpMeTn U3MEeHEeHUs N AONb/HEHNA Ha
pelwweHuaTa oT 25.09.2026 r., cBbp3aHu C NpeACcTOALLOTO yBeNnYeHne Ha Kanutana Ha [pyXecTBoTo.
N3meHeHWsATa ce OTHACAT [0 KOHKpeTM3upaHe Ha NpuUIoXumuTe pasnopendu Ha PernamenTt (EC)
2017/1129 OoTHOCHO Ny6ANMYHOTO NpefJsiaraHe Ha akLMu, KakTo U [0 AOMb/IBaHe Ha NPaBOMOLLMUSATA Ha
U3MbJHUTENHUA OUPEKTOP BbB BPb3Ka C U3roTBAHETO, 0A06pABaHETO U Ny6NMYHOTO ONOBECTSABAHE Ha
HEO6XOAMMUSA [OKYMEHT CbriacHo pernaMeHta. OCHOBHUTE napaMeTpu Ha MaHUPaHOTO YBENMYEHNE
Ha KanuTana ocTtaBaT HEMPOMEHEHM, BKIIHOUYUTESTHO MAaKCUMaNHUAT 6poi Ha HOBOU3AaAeHUTe akLumu,
HOMWHanHaTa 1 eMUCUOHHaTa UM CTOMHOCT.

Ha 26.10.2026 r. “Bynmetan” Al ny6nukyBa [JokyMeHT no uneH 1, naparpad 4, nbpBa anunHes, 6ykea
“ré” n uned 1, naparpag 5, nbpBa anuHes, 6ykea “6a” ot PernameHT (EC) 2017/1129 (,[LOKYMEHT 3a
yBe/iMyeHe Ha Kanutana“), cbrnacHo CbBMECTHO pelwleHne Ha HC u YC Ha Bynmetan AL, oT
25.09.2026 r. 3a yBenuyeHue Ha KanuTana Ha [pyxectBoto ¢ go 511 084 6poss HOBU 0OGUKHOBEHW,
NOMMEHHM, 6€3HaNUYHK, CBOGOAHO MPEXBBPNAEMUN aKLMK, BCSiIKa C HOMUHanHa ctonHocT 0.51 eBpo u
€MUCUMOHHa CTOMHOCT OT 4.60 eBpo. KHWaTa Le 6baaT NpeasioXKeHN Ha LMPOK KPpbl MHBECTUTOPU
npu ycnoeusiTa Ha Ny6AuMYHO npepnaraHe Ha akuuu. [OKYMEHTbLT e nybnuKyBaH Ha MHTEpHeT
CTpaHuuuTe Ha EMuteHTa (Www.bulmetal.com) u Ha nHBecTULMOHHUA NocpeaHuk ,ENTAHA Tpeiguur”
A, (www.elana.net/) n e nogageH B enekTpoHeH chopmaTt Ha Komncuata Ha oMHaHCOB Haa30p Ha
chbluaTa garta.

Ha 27.10.2026 r. “bynmetan” ALl ny6nukyBa CbobuieHne no 4yn. 891 , an 1 ot 3MMNUK, ¢ koeto
“bynmetan” ALl “) yBeioMsiBa OTHOCHO HA4asioTo, peda M YCNoBMSATA 3a M3BbpLUBaHe Ha Ny6indYHO
npeanaradHe Ha o 511 084 HoBU OBUKHOBEHW, MOUMEHHW, 6e3HaNUYHN, CBOGOAHO MPEeXBbpsemMu

aKuuu, Bcsika ¢ HOMUHanHa ctoiHocT 0.51 eBpo 1 eMucKoHHa cToHocT oT 4.60 eepo. NpeanaraHeTo
€ Ha OCHOBaHWe n3roteeH [JOKyMeHT no uneH 1, naparpad 4, nbpBa anuHesi, byksa “ré” n uneH
1, naparpad 5, nbpBa anuHesi, bykea “6a” ot Permament (EC) 2017/1129 (,[JoKkyMeHT 3a
yBenMYeHne Ha kanutana“), Kouto e nybnmkyBaH Ha 26.10.2026T.

MH®OPMALUA NO NPUNOXXEHUE 4 HA HAPEQIBA No 2 HA K®H

VIII.1 MpomsiHa Ha N1uaTa, yNpaXHsiBaLM KOHTPOM BbpXY APY)KECTBOTO

Kbm 30.09.2026 r. Konbo ATaHacoB KoneB 3anasBa Mo3vMuusTa CU Ha MaXOpUTapeH akKuMoHep Ha
LDYIIMETAN" ALL.

MNpes oTueTHuA nepuop, Ha 24.09.2026 r. e cknoveHo CnopasymMeHWe 3a CbBMECTHW [ENCTBUSA U
orpaHuyaBaHe Ha pasnopexgaHeTo ¢ akuuu Mexay Konbo AtaHacosB Kones, boiko lNeHes Llownekos, ,Pr1
AceT MeHupXMBHT" ALl M ,AkueHT 2“ EOO[, 3a KOETO APY)XECTBOTO € OMOBECTMNO MHGbOpPMauus Ha
25.09.2026 .

CnopasymMeHMeTo NpeaBmXaa aHraXXKMMEHTU 3a y4acTue B 6bAELLO YBENMYEHUE Ha KanuTana Ha ,BYJIMETANT"
ALl 1 orpaHuYeHus 3a pasnopexpgaHe C akuuu 3a onpegeneH nepuon. O6CTOATENCTBOTO € ONOBECTEHO B
pasgena 3a BaXKHU CbOUTHA Npe3 OTYETHUS NepUoAa.

VIII.2 OTkprBaHe Ha NPON3BOACTBO MO HECHCTOSATENTHOCT 3a APY>KECTBOTO W/IM 3@ HEFOBO AbLLEPHO
JIPY>XXecTBo

Mpe3 oTYETHMA Nepunog He e OTKPMBAHO NMPOM3BOACTBO MO HecbeToATennHOCT 3a “BYJIMETAJT” AL, KakTo 1 Ha
OblUepHUTe My ApyXXecTBa.

VIIl.3 CkntouBaHe Unun U3nb/IHEHUE Ha CbLLLECTBEHM CAENKMN.
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NHbopMaLusaTa 3a CKNHOYEHUTE U U3MbIHEHUTE CbLLLECTBEHU CAENKM Npe3 0TYETHNUA Nepuo e NpecTaBeHa B
pasgen ,BaxHu cbbuTMa npes OTYETHMSA nepuon” M B noapasgen ,CbllecTBeHU caenku’ Ha HacTosLlums
Joknag.

Cpep CblLEeCTBEHUTE KOPNOPaTUBHM CbOMTUA NPe3 Nepuoga ca Npuao6bMBaHETO Ha NPSAKOTO AAIOBO yYacTue B
BIBRA Biagosch and Brandau Germany GmbH u cknouyBaHeTo Ha aAMUWHUCTPATMBEH [OroBop 3a
npegoctaBsHe Ha 6e3Bb3Me3gHa (PUHAHCOBa MOMOLL, MO MNPOEKT 3a MPOU3BOACTBEHW WHBECTUMLMMU Ha
LBYIIMETAN" AL

VIIl.4 PeweHne 3a ck/toyBaHe, MpekpaTsiBaHe W pa3BajisHe Ha [OroBop 3a CbBMECTHO
npeanpusitue

MNpe3 oTYETHUA NEpPUOA He e NMPUEMAHO pellieHne 3a CKIIloYBaHe, NpeKkpaTaBaHe M pa3BasisHe Ha JoroBop 3a
CbBMECTHO NpeanpusaTue ot JpyecTBoTo.

VIII.5 MpomsaHa Ha ognTOpMTE Ha APYXXECTBOTO M MPUYMHM 3a NPOMsHaTa

I'Ipe3 pasrnexgaHua nepmnon HAMa HaCTblhnuia NnpoMdaHa No OTHOLWEHNE Ha 0 AUTOpa Ha KOMMaHuATa.

VIIl.6 ObpasyBaHe unu npekpaTsABaHe Ha CbAEGHO WM apOUTpPaXKHO [Aeno, OTHACAWOo Cce A0
3ab/DKEHUST UIN B3EMaHWUs Ha APYXECTBOTO WJIM HEFOBO AbLUEPHO APYXXECTBO, C LieHa Ha uUcka
Hali-Manko 10 Ha CTO OT COBCTBEHMSA KanuTas Ha A,pY>XeCTBOTO

Mpe3 oTYeTHUSI Nepunog, He e 6MUNo 06pa3yBaHO MM NPEKPATEHO CbAEOHO UK apOUTPaXKHO Aeno, OTHACSLLO
ce OO0 3aAb/DKEHUSs MW B3eMaHWs Ha APY)XeCTBOTO WM HEroBO AbLUEpPHO APYXECTBO, C LieHa Ha ucKa
Har-Manko 10 Ha cTo OT co6CTBeHMA KanuTan Ha [lpy>KecTBOTO.

VIII.7 Mokynka, npogaxb6a Mnn y4ypefeH 3anor Ha AANOBM y4acTuMs B TbProBCKU Apy)XecTBa OT
€MUTEHTA WM HEFOBO L bLUEPHO APYXeCTBO

Ha 16.04.2026 r. ,BYJIMETAT" ALl npnpo6mBa npsiko oT AbluepHOTO cu apyxecTBo Cevolani ltalia S.r.l. ganoso
yyactne B BIBRA Biagosch and Brandau Germany GmbH, npepctaBnsiBawo 98,36% oOT kanuTana Ha
repMaHCKoTO ApyecTBo. ChenkaTa e ocCbliecTBeHa Ha obuwa ctonHocT 3 700 000 eBpo, Bb3 OCHOBa Ha
pelleHne Ha n3pbHpegHoTo 06Lo cbbpaHmMe Ha akunmoHepuTe Ha ,BYJIMETAN" AL ot 17.02.2026 1.

MpupobuBaHeTo NpeacTaBfisiBa MPoOMsHa B CTPyKTypaTa Ha MPSKOTO MpUTEXaHue Ha ASNOBUTE y4acTusi B
pamkuTe Ha pynaTa, kato ,BYJIMETAJT" ALl cTaBa npsik CO6CTBEHMK Ha MOCOYEHOTO y4acTue B BIBRA.

MHdbopmauunaTa 3a caenkarta e ornoBecTeHa OT Apy)ecTBOoTo Ha 20.04.2026 r. n e npeacTaBeHa B pa3gena 3a
BaXXHW CbOUTUS NPE3 OTYETHMA NepUos.

Mo HanuyHata WHdOopMauusa Npe3 OTYETHMS MEPUMOA He Ca yuypeAsiBaHM 3ano3vM BbpXy ASSIOBM yyacTusl B
AbllepHu gpyxectBa Ha ,BYJIMETA" ALL.
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IX AOMbJHUTENHA MHOOPMALIUA

IX.1 WHbopmMauus 3a NPOMEHN B CYETOBOLHATA NONIUTUKA NPE3 OTYETHUS NMEpUoL

lMpes nbpBUTEe ageBeT Meceua Ha 2026 r. He ca HacTbNMAM NPOMEHM B CYETOBOAHATa MOMMTUKA Ha
LBYJIMETAN“ AL,

IX.2 WHpopmauus 3a HacTbnuam npomMeHu B [pynata

[pe3 oT4YETHMA NEepuos e n3BbpLleHa NpoMsiHa B CTPyKTypaTa Ha NpsAKOTO NpUTEXaHMe Ha AS/I0BUTE y4acTus
B pamMkuTe Ha pynata BYJIMETAJL.

Ha 16.04.2026 r. ,BYJIMETAN" ALl npugo6musa oT AbluepHoTo cu gpyxectBo Cevolani Italia S.r.l. yanoto my
asinoso y4yacTtue B BIBRA Biagosch and Brandau Germany GmbH, npegcraBnsiBawo 98,36% oT kanuTana Ha
repMaHcKoTO Apy»xecTBo. Caenkara e ocblectBeHa Ha cTonHocT 3 700 000 eBpo.

B pesyntaT Ha npupobuBaHeTo BIBRA npemuHaBa OT HeMpsKO KbM MpPSKO AbLIEPHO APY)KECTBO Ha

,BYNMETAN" AL. lMNMpomMsiHaTa e M3BbplleHA B paMKUTe Ha CbliecTByBawiata lpyna n He npeacTtaBfsiBa
npuao6buBaHe Ha HOBO BBHLLHO APYXXeCTBO.

IX.3 WHdopmauus 3a opraHM3aLMOHHU NPOMEHM

Mpe3 oTtyeTHMa nepuog, cumtaHo ot 01.07.2026 r., EBreHus bosHoBa MbpAeBa e HasHavyeHa Ha ATbXHOCTTA
+ANPEKTOpP 3a Bpb3KK ¢ nHBectutopute” Ha ,BYJIMETAN" ALl

MHdbopmauusaTa 3a cTpyKTypaTa Ha [pynata M OCbLLECTBEHOTO NPSAKO NpuAo6bMBaHe Ha AANIOBOTO yyacTve B
BIBRA Biagosch and Brandau Germany GmbH e npefcTaBeHa B CbOTBETHUTE pa3fesin Ha HacTOALWMA foknag,

IX.4 Ty6nmkyBaHW NPOrHO3U U Bb3MOXHOCT 3a peanusauusita um
[py>kecTBOTO He e Ny6MKyBano NPorHo3un 3a pe3ynTaTuTe oT TekylaTta GuHaHcoBa roamHa.
IX.5 AkuuoHepu c Hag 5% oT rnacoBeTe B 06L,0TO CbbpaHue

NHbopMauusTa 3a akumoHepHaTa CcTpykTypa Ha ,BYJIMETAM" ALl n akuMoHepuTe, nputexxasaliyn Hag 5% ot
rnacoBeTe B O6LL0TO CbOpaHNe Ha aKLMOHEPUTE, e NpeAcTaBeHa B T. .2 OT HAaCTOALLMA AOKYMEHT.

Mpes oTueTHUA nepmog, Ha 25.09.2026 r., opy>XeCTBOTO OMOBECTU MOJSIyYeHU YBeAOMSIEHUS 3a NMPOMEHU B
OSN0BUTE y4acTus, KakTo cnepsga:

e YBepomneHue oT [leHCMOHHO-OCUIypuTesiHa koMnanus ,JloBepune” 3a HenpsKo NpMAao6MBaHe Ypes
ynpaBnisiBaHUTe OT Hest NEHCMOHHK poHAoBe Ha o610 750 000 akuun, npegcrasnssawm 10,48% ot
aKuuMuTe ¢ Npaeo Ha rnac B 06uWoTo cbbpaHue Ha ,BYJIMETAN" AL,

e YBefoMmrieHue oT YHMBepcaneH neHcuoHeH doHa ,JoBepue” 3a npsiko npugodmusaHe Ha 480 000
aKkuumm, NnpeacTaBnsBalum 6,71% oT akumMuTe ¢ NpaBo Ha rnac B O6LLO0TO CbOpaHne Ha ApYXXeCTBOTO.

Moco4yeHnTe yyacTusi ce OTYMTAT CbO6GPaA3HO XapaKTepa Ha NPSKOTO M HEMPSIKOTO MpUTEXaHWe, KaTo akuuuTe

Ha YHuBepcaneH neHcuoHeH ¢oHa ,JoBepue” ca 4acT OT OOWOTO HEMpsSKO YyyacTue, OMOBECTEHO OT
MeHCMOHHO-OCUrypuTENHa KomMnaHusa Josepue”.
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IX.6 [aHHK 3a akuuunTe, nputexXxaBaHu OT YleHOBETE Ha yrnpaBUTETHUTE U KOHTPOJTHUTE OpraHu

MpuTexxaBaHUTE MPAKO OT YJleHOBETe Ha YrpaBUTESIHUTE U KOHTPOSIHM OpraHn Ha [pyXecTBOTO akuuKu Ha
LBYJIMETAN" ALl KbM Kpasi Ha OTYETHMSA Neprog ca NOCOYEHU No-J0NY:

Tabnuya 7: MputexaBaHy oT 4ysieHoBeTe Ha HC u YC akyum

Ume DyHKUMA MpuTexaBaH 6poit akuum (NPsKo)

5479 000 akumnu, npeacTaBnsBaLim

Konbo AtaHacos Kones Mpepcepnaten Ha HC 76.57% OT KanuTana

0 akuwmu, crnep npoaaxoa Ha 248 850

boiko MNeHes LLlonnexkos YneH Ha YC aKuv Ha 23.09.2026 . *

Mpes oTyeTHMA Nepuof e HacTbnuna NpoMsiHa B NPAKOTO akUMOHepHOo yyacTue Ha boiiko NeHeB LLlonnekos,
uneH Ha YnpaButenHus cbBeT U hMHaHCOB aupekTop Ha ,BY/IMETAT" ALl

Ha 25.09.2026 r. gpy»ecTBOTO ONOBECTU NOJSIy4eHO YBeAOMSIeHe 3a U3BbpLUeHn Ha 23.09.2026 r. caenku, ¢
kouTto boitko MeHes LLownekos e npogan 248 850 akuuu Ha ,BYJIMETANT ALl npu ueHa ot 4,00 eBpo 3a aKkuus,
Ha o6La cTonHocT 995 400 eBpo.

Ha cblwaTa gata Apy>XeCTBOTO OMOBECTM U MOSyYeHO yBegomieHune oT Pl AceT MeHUIXMBHT® ALl, nuue,
TACHO CBbp3aHO C ufieHa Ha HapsopHua cbBeT PoceH CtedaHoB [lanasos, 3a n3ebplueHn Ha 23.09.2026 r.
cAenku no npogaxoa Ha akuuu Ha ,BYJIMETANT" ALl Ha o6wa cTtorHocT 995 400 eBpo npu ueHa 4,00 eBpo 3a
akuums.

Ha 25.09.2026 r. ,BYJIMETAN" AL onoBecTu u ckntodeHo Ha 24.09.2026 r. CnopasyMeHMe 3a CbBMECTHHU
JEeNCTBUS U OorpaHM4YaBaHe Ha pasnopexkaaHeTto ¢ akuum mexpay Konbo AtaHacoB Konee, Boiiko [NeHeB
Llonnekos, ,PlN AceT MeHna)xMbHT" ALl 1 ,AkueHT 2“ EOO/.

CbrnacHo CnopasyMeHMeTO BCsiKa OT YeTMpUTe CTPaHM ce 3afb/KaBa Aa yvyacTBa B 6beLlo yBesIMYeHne Ha
Kanutana Ha ,BYJIMETAM" ALl ¢ nuBecTuuma B pasmep Ha He no-manko ot 500 000 eBpo. JonbnHUTENHO €
npeaBUAEHO OrpaHMYyeHMe 3a 3anaraHe, npogaxb6a uan Apyro pasnopexpaHe C NpuUTeXXaBaHWUTe akuuu 3a
CpOK OT 18 Meceua cnep perucrpaumsita Ha akuMuMTe OT 6bAELL0TO yBenuyeHne B ,LleHTpaneH genosuntap”,
npw ycnoeusita Ha CnopasyMeHuUeTo.

CkntouBaHeTo Ha CnopaaymeHmeTo camo o cebe cu He npencrtaesidBa nNpexebpJsidHe Ha aKUMKU N HE NPOMEHA
NPAKOTO aKUMOHEPHO y4aCTUE Ha CTPaHUTE KbM AaTaTa Ha HEroBOTO nognuceaHe.

*llocoyeHOTO HyneBo y4yacTue Ha boriko eHeB LllovineKkoB e n34nceHo Bb3 OCHOBA Ha MpPeAXofHO ONoBECTEHOTO
nputexaHue ot 248 850 akuum n npogaxé6ata Ha CbLumsi 6poui akymmn Ha 23.09.2026 r.

IX.7 WHbopmaums 3a BUCALLM CbAEOHM, aAMUHUCTPATUBHU UK apOUTPaXKHU NPON3BOACTBA
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Kbm 30.09.2026 r. He ca Hanuue BUCALUM CbAEOHW, aAMUHUCTPATMBHU WM apOoUTpakHU MPOM3BOACTBA
Kacaeln 3afb/OKeHWs wunu B3eMaHuss B pasMep Hail-manko 10 Ha CTO OT CO6CTBEHMS KanuTan Ha
LBYJIIMETAN" AL

IX.8 MWHpopmaumsa 3a otnycHatu ot ,BYJIMETAN" AL wnu ot gpyxecTBo oT [pynaTa 3aemu,
npefocTaBeHM 06e3MNeYeHNs UM MOETU 3abIDKEHUS.

HpeqocraBeHM 3aeMu Ha AblLUepHn gpy>xecTtBa:

Ha 01.08.2024 r. e nognucaH aHekc kbM gorosop oT 01.09.2022 r. 3a 3aem mexgy ,BYJIMETAN® AL B
KayeCcTBOTO Ha KpeguTop 1 HeroBoTo gbliepHo apyxectso BIBRA BIAGOSCH AND BRANDAU Germany GmbH
B KQ4YeCTBOTO Ha KpeguTonoy4yaTen nNpu ClefHUTE YCIOBUS:

Paamep Ha 3aema — 850 000 eBpo

JlnxseH npoueHT - 3m EURIBOR + 1.5%

Cpok Ha noracsieaHe — 28.06.2027 r.

YcBoeHa cyma kbM 30.09.2026 r. — 817 696,65 eBpo.

MNpepocTaBeHWTe 3aeMU Ha AblUEPHU APY>KECTBA ca C Les nogrioMaraHe npy dMHaHCMpaHe Ha AelHOCTU Ha
TE3W NpeanpusiTus Mo o6LM CTpaTermyecku Lenw.

MpegocTaBeHy 3aemMu OT AbLUEPHMN [PYXKECTBA:

Ha 15.12.2025 r. e nognucaH goroBop 3a 3aeM mexay ,bYJIMETAN" A[l B Ka4eCTBOTO Ha KpeguTonony4yaTen u
HerosoTO AbliepHo apy>kectBo CEVOLANI ITALIA S.R.L., B Ka4eCcTBOTO Ha KpeguTop Npu CrneaHuTe yCrnoBus:

Pasmep Ha 3aema - 900 000 eBpo

JlnxseH npoueHT — Tm EURIBOR + 1.30%

Cpok Ha noracsieaHe — 31.12.2027 r.

YcBoeHa cyma kbM 30.09.2026 r. — 85 112.09 eBpo.
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X OEKNAPALIMM OT OTTOBOPHUTE JIULLA MO YJ1. YJ1. 1000, AJ1. 4, T. 3 OT 3MMUK

JonynognucaHute,
MBaHka [JuMuTpoBa, B KaYeCTBOTO CU Ha U3MbJIHUTENEH AnpekTop Ha ,BYJIMETAJT" ALl

n

JdeHka HukonoBa B KayecTBOTO CM Ha [/laBeH CYETOBOAMTEN M CbCTaBUTEN Ha WHAMBUAYASTHOTO
yBegomeHue 3a genHoctta kbM 30.09.2026 r. Ha ,BYJIMETAT" ALL.

OEKJTAPUPAME, ye OKOIKOTO HU € U3BECTHO:

WHAUBKMAYANHOTO Ny6/IMYHO yBeAOMEHME 3a PUHAHCOBOTO cbCcTosiHMe Ha ,BYJIMETAS - ALl 3a oTyeTHMA
nepuoj oTpasfBa BAPHO U YeCTHO MHbOpMaLMATa 3a aKTUBUTE U MacuBute, PUHAHCOBOTO CHCTOSIHUE U
(brHaHcoBUSA pe3ynTaT Ha [lpy)KecTBOTO.

28.10.2026 .
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