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YBAXAEMN AKLUMNOHEPWK,

Hue, u4aeHoBeme Ha YnpaBumeaHus covBem Ha “BYAMETAA" AA
(,ApykecmBomo”), BogeHu om cmpemexa ga ynpaBasBame ApykecmBomo
8 uHmepec Ha akyuoHepume u 8 coomBemcmBue ¢ pa3znopegbume HA YA.
39 om 3akoHa 30 cuemoBogcmBomo, UA. 247 u 2406 om TopaoBckus 30koH,
4A.100H, an. 7 om 3MMUK, MpuaoxeHue No 2, kom 4A. 10, m. 1 u lNpunoxeHue
No 3 kom uA. 10, m. 2 om Hapeg6a No 2 om 09.11.2021 2. 3a nbpBoHAYAAHO
u nocaegBawio paskpuBaHe Ha uHGopMAYUS NPU NYBAUYHO NpegAdz2aHe Ha
ueHHU kHuxka u gonyckaHe Ha ueHHU kHuka go mbpzoBus Ha pe2yAupaH na3ap,
uzzomBuxme Hacmosaujus Aokaag 3a gelHocmma (,Aokaaga”). Aokaagom
CbgbpXa komeHmMap U AHAAU3 HA OCHOBHU ¢uHOHCOBU U HeduHaHcoBuU
nokazameaAu u o6ekmuBeH npezaeg, koUmo npegcmaBs BapHO u YyecmHo
pa3Bumuemo u pezyaAmamume om gedHocmma Ha ApykecmBomo, kakmo
U He2o0Bomo CcvbCcmMosHUE, 3a0egHO C ONUCOHUEe Ha ocHOBHUMe puckoBe, npeg
koumo e u3npaBeHo.

MNpunoxkeHa kom Hacmoswus Aokaag e u Aekaapauyusa 3a kopnopamuBHo
ynpaBaeHue Ha ApykecmBomo cveaacHo pa3nopegbume Ha YA. 100H, aa. 8
om 3MMMNUK u 4yA. 40 om 3akoHa 3a cuemoBogcmBomo.

Dysuernaa
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MOOCKOUN HOA

DeuHOCITA

Lbyameman” AA e Hau-zonemusm npo-
u3Bogumen Ha Aek memaneH ambarax (me-
maAHU onakoBku u kymuu) 8 Boazapus. Apy-
kecmBomo npepabomBa noBeye om 13 000
MOHA AOMAPUHA 20gUUIHO B8 Hag 140 muAuoHa
memanHu onakoBku 3a Hag 400 kaueHmu 8
EBpona om pa3AudHU NPOMUWAEHU OMPACAU
kamo xpaHumeAHama, xumudeckama, ko3me-
MUYHAMA U gpyau UHgycmpuu.

KomnaHusma pa3noAdea ¢ yemupu npo-
u3BogcmBeHu nanowagku 8 Bvazapus 30 npo-
u3B8ogcmBo Ha onakoBku: mpu 8 2p. 'ypkoBo
— Bbyameman ueHmpaaHa 6a3a, bByameman
CeBep, byameman 102, u 6a3a 8 2p. Cmapa
3azopaq, 8 koamo 8 momeHma ce nomew,aBa
eguH om yexoBeme 3a Aumozpadus u Aaku-
paHe Ha memaAHUMe AucmoBe 3a npou3Bog-
cmBo Ha onakoBku.

MNpe3 2017 2. u 2018 2. l[pynama HaBae-
3e u 8 MawuHoCcmMmpoumenHus 6usHec ¢ Bep-
mukaAHama uHmezpayus Ha gBa npous-
Bogumens HO MAWUHU U AUHUU 30 MEMOAAEH
ambéanaxk ¢ 6paHgoBeme Cevolani/Zucchini 8
Mmanaus u BiBRA 8 l'epmaHus. [1o mo3u HaAYuH
KomnaHusma ce cgobu c ouwje gBe npou3Bog-
cmBeHu 6a3u — B8 MimaaAus u lrepmaHus.

CuHepzausma om gBeme npugo6buBaHus
no380oAu Ha 'pynama ga HaBAe3e Ha HoBu na-
30puU U ga ce peno3uyuoHuUpa om npousBogu-
meA HO MemaAHU onakoBku kom gocmaBuuk
HO USAOCMHU peweHus 3a npou3BogcmBo Ha
memanHu onakoBku, B8kaloyumeaHo Bo3moxk-
HOCM 30 UHCMAOAUPOHE HA NOMOYHU AUHUU
gupekmHo npu kaueHma (door-to-door, D2D)
C UeA onmumulayus Ha npou3BogcmBeHus
npouec u HamansaBaHe Ha BvaAepogHuUs om-
neyamvk. KomnaHusma e 8 npoyec Ha npu-
go6buBaHe HO UHgyCMPUAAEeH mepeH B8 YHzaa-

pus, 8 koUmo ce nAaHuUpa u32pakgaHemo Ha
npou3BogcmBeHa 6a3a ¢ yeA HeUHOMO UH-
Mez2pupaHe NPU NPUACRAHEMO HA cmMpame-
2ussma door-to-door.

lNpe3 nocaegHume mpu PuHaAHcoBuU 20-
guHU ocHoBHume gBe HanpaBaeHus B8 gel-
HOoCmMmMa Ha Emumenma ca npou3BogcmBo
Ha memaAHu onakoBku u npou3BogcmBo Ha
MAWUHU U o6opygBaHe 3a u3pabomka Ha
onakoBku. MopBomo HanpaBaeHue 2eHepupa
okono 2/3 om npuxogume Ha pynama.

OcHOBHU npogykmoBu guBu3uu 8 Ha-
npaBaeHue ,OnakoBku“ ca onakoBku 3a
XpaHUMeAHo-8kycoBama  npomuwAeHocm,
onakoBku 3a xumuyeckama NpoMUUIAEHOCM,
onakoBku 3a ¢Aayugu u3znoa3BaHu 8 aBmo-
MOBUAOCMPOUMEAHAMA  NPOMUWIAEHOCM,
aepo30AHU onakoBku 3a cmpoumeaHama
NPOMUWIAEHOCM, AepO30AHU GAaKOHU 30 Xpa-
HUMeAHO-BkycoBama npomuuIAeHOCM, AECHO
omBapsemu (Easy open) kanayu 3a koHcep-
Bu u kanayku 3a 6ymuaku, kakmo u pazAudHU
komnoHeHMu 30 MemaAHU onakoBku.

ApykecmBomo npou3Bexkga wupoka
2ama onakoBku: aepo3oaHU dAakoHU; Kymuu
30 koHcepBupaHu xpaHu u npogykmu; kymuu
om 1 go 30 aumpa; kymuu 3a 6ou u AakoBe,
Meg, MACAUHU, 3exmuH, kade, yal, nognpaB-
ku, meca u 3eAeHuyyu, pubHu npogykmu; ky-
muu/meHekuu/KoHYyCHU meHekuu 30 CUpeHe;
kymuu 3a pa3pegumenu; popmoBaHu kymuu;
Kymuu 30 2pec u chupm 3a 20peHe; gekopa-
muBHU kymuu u gp.



AKUUOHEeoHA

CTIOYK7 YOO U KANU7CiA

Kom 31.12.2025 2. pecucmpupaHus kanu-
manA Ha ApyxkecmBomo e 8 pa3mep Ha 7 155
179 xun. AB., pa3npegeneHu 8 7 155 179 6p. ak-
Yuu C HOMUHOA om eguH AeB Bcsaka.

Koem gamama Ha Hacmosujusm Aoky-
meHm, ocHoBameasm Ha [pynama Koabo
AmaHacoB8 KoaeB, 8 kayuecmBomo cu Ha Auye,
npumexaBauw,o npsko 76.57% om kanumaaa
u om 2AacoBeme 8 O6ulOMO Cob6paHUE HA

LDYAMETAA” AA, ynpaxkHaBa npak koHmpoa
Bopxy ApykecmBomo.

Hama gpyau akyuoHepu, koumo ga npu-
mexaBam noBeue om 5% om kanumaaa u
om 2anacoBeme 8 O6uwomo cvbpaHue Ha Apy-
kecmBomo.

He e HaAuye npomsaHa 8 akyuoHepHama
cmpykmypa u kanumaaa kem kpas Ha 2025 e.

O AIHUSAIUWUOHHO

CTIOYKT7TIIOO

lpynama ,BYAMETAA" AA npegcma-
BA8a UHgyCMpPUAOAEH XOAQUH2, POpPMUpPAH
om Emumenma ,Byameman” AA, Hezo8u-
me gbwepHU gpyxkecmBa u gpykecmBama,
KOHMPOAUPQHU OmM gbujepHu gpyXecmBa
Cevolani Italy Srl, ,Tpvcm Aogkucmukc BM*
EOOA u ,'ypkoBo puw” OOA.

AkyuoHepHaMA cMpykmypa u yyacmu-
ama Ha ApykecmBomo 8 gobujepHu gpyke-
cmBa u mexHU gouyepHU gpyxkecmBa, popmu-
pawu 30egHo ¢ Hezo [pynama kbm gamama
Ha Hacmosujua gokymeHm, ca ualocmpupaHu
Bv8 Quaypa 1 no-goay.

BYAMETAA AA

v 100.0%

Cevolani Italy Srl
Mpou3BogcmBo HO MAWUHU

Tpvecm Aogdkucmuke
BM EOOA

BIBRA Germany BmBH

Mpou3BogcmBo HA MAWUHU

TpaHCNOPMHU yCAy2U

100.0%

Tpoeecm Aogrkucmuke AA

100.0%

Bulmetal Hungary

N'ypkoBo ¢puw

EOOA KFT

Queypa 1: Cmpykmypa Ha epynama
Ha "BYJIMETA/I" A/l kem dama Ha
Hacmoawus JJokymeHm



\OMINATIC

BKAIOMB .

1. npou3BogcmBo Ha
MAWUHU u oéopyg-
B8aHe 3a uzpaéomka
HaQ MemaAHu ona-
koBku, koemo ce
u3zBopwBa om go-
wepHUMe komnaHuu
Cevolani Italy Srl u

2. npou3BogcmBo Ha 3.

mMemanHu onakoBku,
koemo ce u3BvpwBa
om ,byameman” AA
(Komnarus — madka);

npeBo3 Ha moBa-
pu 8 cmpaHama u
yy>k6uHa, koumo ce
ocouecmBqaB8a upe3
gbwepHomo  gpy-
*ecmBo ,Tpocm Ao-
gkucmukc” AA;

Kom gamama Ha AokymeHma,

BIBRA Biagosch and
Brandau Germany
GmBH;

HaumeHoBaHue Avp)kaBa

gbujepHuUmMe gpyxecmBa Ha
Byameman AA ca canegHume:

Tabauya 1: AvwepHu gpykecmBa Ha “BYAMETAN" AA

Bug Ha c8vp3aHocmma

AfA Ha akyuo-
HepHoO yyacmue

(%)

CEVOLANI ITALY SRL Mmaaus AvuiepHo gpyxecmBo 100%
BIBRA BIAGOSCH AND lepmaHus AvwiepHo gpykecmBo, koHmpo- | 98.40%
BRANDAU GERMANY GMBH AUPAHO OM gbWepHOMO gpyxke-
cmBo CEVOLANI ITALY SRL
TPBCT AOAXKNCTUKC BM Bovazapus AvuwiepHo gpyxkecmBo 100%
EOOA
TPBCT AOAXNCTUKC AA Bvaeapus AvuiepHo gpyxecmBo, konmpo- | 99.60%
AUPQHO OM gbuepHOMO gpyXe-
cmBo TPbCT AOAXNCTUKC BM
EOOA
FYPKOBO OULL OOA Boazapus AvwiepHo gpyxecmBo 70%
Bulmetal Hungary KFT YHz2apus AvuiepHo gpy>kecmBo 100%

JypkoBo Quw” OOA e ¢ ocHoBHa gel-
Hocm: npou3BogcmBo Ha ceAckocmonaHcka
u >XkuBomHoBvgHa npogykyus u movpaoBus ¢
Hea 8 cmpaHama u 4yx6uHa. ApykecmBomo
He pa3BuBa u He e pa3BuBano gelHocm npe3
yemBovpmomo mpumeceyue Ha 2025 a.

Caeg npoBegeHo cvBmecmHO 30cega-
Hue Ha Hag3opHus u YnpaBumeaHus cbBem
Ha ,BYAMETAA" AA 6euwe npuemo peuleHue
30 cvb3gaBaHe Ha gouwepHO gpyXecmBo cbc
ceganuwe B8 YHeapus. HoBoyuypegeHomo
gpy*ecmBo, Bulmetal Hungary KFT, e peau-

cmpupa+o Ha 15.08.2028 37 RAH6 ‘BYNBALRNSA

gpyXkecmBo ¢ ozpaHudeHa omzoBopHocm,
yulmo egHoAuYeH co6cmBeHuk Ha kanumaaa

e ,BYAMETAA" AA.

YupegaBaHemo Ha moBa gowepHO gpy-
*ecmBo uma 30 yeA ga paszwupu onepamuB-
Hume Bb3mokHOCMU U MeXgyHapOgHOMO
npucecmBue HaO komnaHusmMa.

Kom 31.12.2025 2. Bulmetal Hungary KFT
He u3BopwBa MmopzoB8cka geldHocm.




MNOCIB/AeHUL

~BYAMETAA” AA e akuuoHepHo gpyke-
cmBo ¢ gBycmeneHHa cucmema Ha ynpaBae-
Hue. ApyecmBomo ce ynpaBasBa om Hag-
30peH coBem u YnpaBumeneH coBem.

Hag3opHusm covBem Ha ,BYAMETAA" AA
e 8 cocma8:

1. Koabo Amanaco8 Koae8 — npegce-
gamen Ha HC;

2. AmaHac Kone8 AmaHaco8 — yaeH Ha
HC;

3. Pocen Cme¢aHoB Mana3zo8 — uneH
Ha HC

Aamama, Ha kosimo u3muya maHgamovm
HO cezawHuUMe yaeHoBe Ha HC, e 03.02.2027
2.

@QyHkyusma Ha He3zaBucum yaeH Ha HC
8 .BYAMETAA" AA ce u3noaHa8a om PoceH
CmedaHoB [Mana3zoB, kodmo omzoBaps Ha
ycaoBuama 3a He3aBucumocm. Ta3u dyHkyus
ce u3noAHa8a om 14.08.2023 2. ¢ maHgam go
03.02.2027 .

YnpaBumeaHusm coBem Ha ,BYAME-
TAN” AA e 8 cocmaB:

« WBaHka Muxalino8a AumumpoBa —
npegcegamen Ha YC U u3noAHUMe-
AeH gupekmop;

« [enka CmaHueBa KoaeBa — uaeH Ha
YC;

« boluko lNMeHeB LUolnekoB8 — yneH HaO
YC;

«  CmaHumup AuaHoB AeHeB — yaeH Ha
YC om 03.04.2025 2.;

«  CmaHumup CmaHeB NeopaueB - uneH
Ha YC.

Aamama, Ha kosmo uz3Mmuya MaHgamo®m
Ha ce2zawHUMe uneHoBe Ha YC, e 03.02.2027 a.
c uskaloueHue Ha CmaHumup NeopzueB, koumo
e u36paH 30 YAeH Ha YC 3a cpok om 3 2ogu-
HU, cuumaHo om 28.07.2023 2. go 28.07.2026
2. U Ha CmaHumup AusHoB AeHeB 3a cpok om
3 20guHU, cyumaHo om 03.04.2025 a.

MY A1UWMHC

UHCKO OO 1CIUUS

CvenacHo u3uckBaHemo Ha uA. 27 u
cregBawume om Hapeg6a Ne 2 na KOH,
B8v8 Bpv3ka c UA.100m, aa. 3 om 3MMUK, Apy-
ecmBomo pa3kpuBa peayAupaHamMa UH-
dopmayua npeg obusecmBeHocmma ype3
U36paHA UHGOPMAUUOHHO Mmegus. Lsaama
uHdpopmayusa, npegocmaBeHa HaA megusma
8 noAeH HepegakmupaH mekcm e HaAuyHa
HO UHMepHem agpec: www.x3news.com. 13-
uckyemama uHdopmayus ce npegcmabs Ha
KOH upe3 eguHHama cucmema e-Register 3a
npegcmaBaHe Ha uHbopmayus No enekmpo-
HeH Nbm, U32pageHa u noggopkana om KQH.

[opecnomeHaMamMa uHpopmayus e Ha-

AUYHO U HO UHMEpHeM cmpaHuUUyama 3a UH-
Becmumopu Ha ApykecmBomo Ha agpec:
www.bulmetal.com.

LDYANMETAA" AA e u3nbAHUAO aHz2aXu-
MeHmMa cu no YA. 890 om 3MMUK, 8 pe3yamam
Ha koemo e npucBoeH ugeHmMmudpukayuoHeH
kog Ha npaBHua cy6ekm (MKMC) — LEI kog
984500E6B5FB50BE1184.

Emucusma akyuu Ha ApyxkecmBomo e
peaucmpupaHa ¢ ISIN kog BG1100014239 u
kom gamama Ha Hacmosawus Aokaag ce mop-
2yBa Ha Ceamenm akyuu Standard Ha BOB ¢
6opcoB kog BMTL.
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O6ekmuBeH npeaneg, kolimo
npegcmaBs BIpHO U Y4ECMHO
pa3zBumuemo u peyarAmamume om
geldHOCMMA HQ hpegnpusmuemo,
kakmo u HecoBomo cbcmosHue

(un. 39, m. 1 om 3akoHa 3a
cyemoBogcmBomo)

MNpe3 2025 2. ,BYAMETAA" AA npogoa-
*u ga 3amBovpxkgaBa no3uyusma cu Ha ym-
BopgeH uHgycmpuaneH npou3Bogumena ¢
ycmoUyuB 6u3Hec MOgeA U ICHO U3pa3eHa
opueHmayus kom mexgyHapogHUmMe na3a-
pu. B ycaoBus Ha guHamudHa ukoHomuyecka
cpega u npomeHawa ce na3zapHa koHloHk-
mypa, gpykecmBomo gemoHCMpupa cno-
cob6HOoCM ga aganmupa cBosma geldHocm,
kamo coueBpemeHHo 3ana3Ba cmabua-
HOCM Ha npuxogume u nogob6psBa onepa-
muBHama cu epekmuBHocm.

* BKA. 3a0emu u gozoBopu

30 $UHAHCOB AU3UH2 ** O6uw0
$dUHAHCOB goAe MuHyC MNMapuyHu
cpegcmBa

Taéauua 2: QuHaHcoBU
nokazameau Ha "BYAMETAA”

AA

12

Moka3zamea (8 xua.

AB8.)

BompeweH na3ap

N3HoC

Apyau

HemHu npuxogu om
hpogaxkéu

CebecmouHocm Ha
npogaxkoéume

BpymHa neyanba

AgmuHUCMpamMuBHu
pa3xogu (SG&A)

Apyau onepamuBHu
pa3xogu/npuxogu

QuHaHcupaHus

Meyan6a npegu
gaHoyu, AuxBu u
amopmu3ayus
(EBITDA)

Pa3xogu 3a amop-
mu3ayus

OnepamuBHa ne-
yané6a (EBIT)

@QuHaHcoBuU npuxo-
gu/pa3xogu

HemHa neuan6a
O6wo akmuBu
Hemekywu akmuBu
Tekyuju akmuBu
Co6cmBeH kanumana
8kA. Hepa3npege-

A€HA hevyaA6a u ne-
yaa6a 3a 2co0guHama

O6wo nacuBu

Hemekywu nacuBu
Tekyuju nacuBu

MapuyHu cpegcmBa
O6wo puHaHCOB
goa*

HemeH ¢uHaHcoB
gone**

31.12.
2025 2.

24 614
42 689

249
67 552

-53 009

14 543
-4 435

-251

9 857

-3 625

6232

-1789

3973
125 585
75778
49 807
66779

50 953

58 806

19 647

39 159

3530

41753

38 223

31.12.
2024 2.

26 744

41652

139
68 535

-53 661

14 874
-4 528

125

10 471

-4.912

5559

-1964

3094
113219
73839
39 380
63 558

47 732

49 661

13 492

36 169

671

33220

32 549

-8.0%
2.5%

79.1%
-1.43%

-1%

-2.23%
-2.1%

-301%

-6%

-26%

12%

-9%

28%
1%
3%
26%
5%

7%

18%

46%

8%

426%

26%

17%



Koeduyuenmu (kom kpas Ha nepuoga) 20g. uzm. (%)
31.12.2025 2. 31.12.2024 2.

BpymeHn mapxk 21.53% 21.66% -0.13 np. n.
OnepamuBeH mapx 9.23% 7.91% + 1.45 np. n.
EBITDA mapx 14.59% 15.08% -0.49 np. n.
HemeH mapx 5.88% 4.51% + 1.37 np. n.
Tekywa AukBugHocm 1.27 1.09 17%
Co6cmBeH kanuman/O6wo akmuBu 0.53 0.56 -5%
DuHaHcoB goaz/O6wo akmuBu 0.33 0.29 13%
CpegHa Bv3B8pawaemocm Ha akmuBume 3.16% 2.73% 0,43%
(ROA)

CpegHa Bv3B8pauwiaemocm Ha co6cmBeHus 5.95% 4.87% 1,08%
kanumana (ROE)

HemHume npuxogu om npogaxéu Bv3Au-
3am Ha 67 552 xuA. AB., koemo npegcmaBaaBa aek
cnag om 1.43% cnpamo npegxogHamMa 20gUHA.
HamaneHuemo ce goaku OCHOBHO HA no-cAab0o-
Mo npegcmaBaHe Ha BompeuwHus na3ap, kegemo
npuxogume Hamaaa8am ¢ 8.0% go 24 614 xua. AB.,
gokamo u3Hocom oméeaa3Ba pocm om 2.5% u
gocmuza 42 689 xua. AB., kamo npogoakaBa ga
6vge Bogew, dakmop 30 PopmupaHeMo HA npu-
xogume.

Ce6ecmouHocmma Ha npogakéume ce no-
HwkaBa ¢ 1% Ha 2oguwHa 6a3a go 53 009 xua.
AB., koemo ompa3sBa epekma om onmumu3zayus
Ha pa3xogume 3a cypoBuHu u npou3BogcmBe-
HU npouecu. B pe3yamam 6pymHama neyanéa
gocmuaa 14 543 xua. AB., kamo omuuma Aeko no-
HUkeHue om 2.23% cnpsmo 2024 2., a 6pymHusm
mapxk ocmaBa Ha cabuAHo HUBo om 21.53%.

AgMuHUCMpamuBHUME pPa3xogu ce NOHU-
*aBam ¢ 2.1% go 4 435 xuA. AB., koemo ompa3s-
8a HOpMaAu3upaHe HaO egHOKPaMHU pa3xogu om

AHaAU3 Ha ¢puHaHcoBu u
HepuUHAHCOBU OCHOBHU
noka3ameau 3a pe3yamama om
gelHOCMMQA, UMAUU OMHOWeEHUEe
kem cmonaHckama geliHocm,
BkaloyumenaHo uHpopmayus no
Bvnpocu, cBvp3aHuU Cc ekorocusma
u caykumeaume (4a. 39, m.2 om
3akoHa 3a cuemoBogcmBomo)

npegxogHus nepuog. B couwomo Bpeme, omueme-
HUMe gpyau onepamuBHU pa3xogu 8 pa3mep Ha
251 xun. AB. okazBam HezamuBHO BAusiHUe Bbpxy
onepamuBHusa pe3yamam.

MNeyan6ama npegu AuxBu, gaHbUU U AMOp-
mu3auyus (EBITDA) B8v3Au3a Ha 9 857 xuA. A8,
koemo npegcmaBaaBa cnag om 6% HaQ 20guUWIHA
6a3a. OcHoBeH pakmop 3a moBa e no-Huckama
6pyMHa Neyanba u omyemeHume gpyau onepa-
muBHU pa3xogu. 3a cmemka Ha MoBa, 3HaYUMeA-
HOMO HAOMOAEHUE HA pa3xogume 30 amopmu3a-
yus ¢ 26% go 3 625 xun. AB. Bogu go couecmBeHo
nogo6peHue Ha onepamuBHama neyaaéa (EBIT),
kosmo HapacmBa ¢ 12% go 6 232 xuA. AB.

HemHama neyaa6a 3a nepuoga gocmueaa 3
973 xuA. AB., koemo npegcmaBaaBa pocm om 28%
cnpsamo 2024 2., kamo HemHusm mapXk ce nogo-
6psBa go 5.88%. ToBa ompa3zaBa no-B8ucokama
ebekmuBHOoCM Ha gelUHocmMMA U NO-go6pomo
ynpaBaeHue Ha pa3xogume.

ApyxkecmBomo gemoHCMpupa cnoco6HOCM
ga peadzupa 2v8kaBo Ha nazapHuMe npegu3Bu-
kameancmBa, kamo komneHcupa no-cAa6omo
npegcmaBsHe Ha BompewHus na3ap Ypel3 pasz-
wupsBaHe HO U3HOCA U ONMUMU3AUUS HO one-
pamuBHume pa3xogu. B pe3yamam Ha moBa
LDYAMETAA" AA omuuma nogobpeHue B8 kaloyo-
Bu noka3zameaAu 3a epekmuBHocm u ycmoUlyuB
pbCM HA HEMHAMA NeYaAba.

73
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lNMpuxogume om onakoBku u cBbp3aHuU-
me ¢ max ycAyau Ha ,BYAMETAA" AA 3a u3-
MmuHanama 2025 2. Bv3auzam Ha 67 303 xuA.
AB., Kamo omyumam MUHUMAOAHO U3MEHeHue
¢ 1.60% B8 cpaBHeHue ¢ npuxogume Ha komna-
HUsMa 8 pa3mep Ha 68 396 xuA. AB. omueme-
HU npe3 2024 2.



Tabnuua 3

Tl N S ~ ) ~ 1Ay | , — N T " A7
[ouxodu ro eecepadcku decmuHayquu Ha ,EYSIMETATT AL]
M~ f f W

(8 xuA. AB.) 31.12.2025 AdA (%) WU3m. (%) 31.12.2024 Aan (%) U3m. (%)
N3HoC 42 689 63% 2.5% 41652 61% n.a.
BompeweH na3zap 24 614 37% -8.0% 26 744 39% n.a.
O6w0 HanpaBaenue 67 303 100% -1.60% 68 396 100% n.a.
~OnakoBku”

Aenom Ha u3zHoca gocmueza 63% om 06-
wume npuxogu 8 HanpaBaeHue ,OnakoBku”,
kamo HapacmBa ¢ 2.5% Ha 20guuwHa 6a3a
go 42 689 xuA. AB. ToBa pa3Bumue ompa3sBa
cmabuAHOMO npucvbcmBue Ha gpykecmBo-
MO Ha MeXgyHapOogHUME NAa3apu U CNOCo6-
HOCMMA My ga komneHcupa no-cAabama gu-
Hamuka Ha BompewHOMOo MmovpceHe.

B cowomo Bpeme npuxogume om Bb-
mpewHusa na3zap oméeas3Bam cnag om 8.0%
go 24 614 xun. AB., koemo Bogu go noHuxe-

HUe HO OMHOCUMEAHUS UM gsaA go 37%. Ha-
MaAeHUemo ce gbAku OCHOBHO Ha no-Hucka
akmuBHocm 8 cmpaHama u 3acuAeHa KoHky-
peHyus, okazBawa Hamuck Bopxy o6emume
Ha npogax6u.

B pe3yAmam Ha me3u meHgeHUuu 06-
wume npuxogu 8 HanpaBaeHue ,OnakoBku”
ocmaBam omHOCUMEAHO CMABUAHU U Bb3AU-
3am Ha 67 303 xuA. AB., koemo npegcmaBas-
B8a He3HayumeAHO noHukeHue om 1.60% Ha
20gUWHa 6a3aq.
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Tabauya 4: NMpuxogu no na3apu Ha ,BYAMETAA” AA

(8 xuA. AB.) 31.12.2025
Boazapus 24 614
PymoHus 9 802
Mpyus 10 950
CnoBeHus 5390
lepmaHus 2 843
Mmanaus 4576
Apyau 9128
O6wo HanpaBaeHue "OnakoBku” 67 303

Pa3npegeneHuemo HA npuxogume Nno
omgeAHu na3apu npe3 2025 2. noka3Ba 3a-
na3BaHe Ha guBepcuduyupaHama 2eo2pad-
cka cmpykmypa Ha npogaxkéume Ha ,BYAME -
TAA" AA, kamo ocHoBHUMe na3apu 8 EBpona
npogovakaBam ga dopmupam couiecmBeH
gsA OM npuxogume.

AHOAU3bM HO npuxogume no 2eo2pad-
cku na3apu kom kpas Ha yemBopmomo mpu-
mecevue Ha 2025 2. noka3Ba, ye boazapus
ocmaBa HaU-zonemusm na3ap ¢ 37% gsA 8
obwume nocmvbnaeHus. [pogaxkéume Ha Bo-
MpewHus Na3ap Hamaas8am ¢ 8% Ha 2oguwu-
Ha 6a3a go 24 614 xuA. AB., koemo ce obycAaa-
B8a om na3apHa guHamuka u koHkypeHmeH
Hamuck HO mecmHo HuBo.

Cpeg BvHWHUMEe na30pu HAU-CUAEH
npuHoc umam [opyus U PyMmoHUsi, KOuUmo Co-
omBemHo ¢dopmupam 16% u 15% om npuxo-
gume. [Npogakéume 8 Mpuus HapacmBam ¢
14% go 10 950 xuA. AB., koemo ompa3a8a ak-
muBu3upaHe HO MbpceHemo, 0CHOBHO B xpa-
HuUuMeAHO-BkycoBus cekmop. PymovHus couyo
omuyuma nNoAOXumMmeAHa guHamuka € pbcm
om 3% go 9 802 xun. AB.

Adn (%) N3m. (%) 31122024 Adn (%)  U3m. (%)
37% -8% 26 744 39% n.a.
15% 3% 9 515 14% n.a.
16% 14% 9 620 14% n.a.

8% -5% 5654 8% n.a.
4% -27% 3889 6% n.a.
7% 7% 4275 6% n.a.
14% 5% 8 699 13% n.a.
100% -1.60% 68396 100% n.a.

Mmaaus npogoakaBa ga noka3Ba cma-
6UAHO pa3Bumue ¢ yBeAuueHue HO npuxogu-
me om 7% go 4 576 xuA. AB., gokamo na3a-
pom 8 CAroBeHus oméensa3Ba aek cnag om 5%
go 5 390 xuA. AB.

Mo-coujecmBeHO noHUXeHue ce HabAlo-
gaBa npu 'epmaHus, kegemo npuxogume Ha-
mansBam ¢ 27% go 2 843 xuA. AB., koemo ce
goAku HO NO-CAA6A UHgYCMPUAAHA akmuB-
HOCM U HOMOAEHO MbpCeHe oM CMPAHA Ha
kaueHmu 8 xumuyeckus cekmop.

Npogak6ume 8 kamezopusa ,Apyau na-
3apu” HapacmBam ¢ 5% go 9 128 xua. AB.,
koemo ompa3a8a pa3wupaB8aHe Ha kanueHm-
ckama 6a3a u HaBAu3zaHe Ha HOBuU na3apu,
Makap U € NO-HUCBK OMHOCUMEAEH gSA.

Kamo usno, 2eoepadpckama cmpykmy-
pa Ha npuxogume npe3 2025 2. nomBvprkga-
B8a ycmouuuBomo mexkgyHapogHO npucbCm-
Bue Ha ,BYAMETAA" AA u cnoco6HOCMMA Ha
gpyXecmBomo ga 6anaHcupa koaebaHusma
8 omgeAHu na3apu upe3 guBepcudpukayus.



T
rmarofe. rpogpne

Cmpykmypama Ha npuxogume no npo-
gykmoBu epynu npe3 2025 2. ocmaBa omHo-
CUMEeAHO cmabuAHa, kamo ocHoBeH npuHocC
npogoakaBam ga umam aepo30AHUME ona-
koBku u kymuume 30 xpaHumeaHo-8kyco-
Bama uHgycmpus. ABeme kamezopuu dop-
mupam obwo 60% om npuxogume, koemo
nogyepmaBa maxHama kalouoBa poasa 8 npo-
gykmoB8omo nopmadoauo Ha gpyxkecmBomo.
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lNpuxogume om aepo30AU Bb3AU3AM HAO
20 698 xuA. AB., omb6ens3Balku cnag om 3%
HO 20guwHa 6a3a, gokamo npuxogume om
kymuu 3a xpaHumeaAHo-8kycoBus cekmop
Hamana8am cowo ¢ 3% go 19 733 xuA. AB. Ha-
MOaAeHUeMmo npu me3u ocHOBHU npogykmo-
Bu 2pynu e B8 coomBemcmBue ¢ no-cAabomo
MbpceHe HA Hakou BbHUWHU NA30pPU U YeHo-
Bua Hamuck 8 cekmopa.



Taéauya 5: lNMpuxogu no munoBe npogykmu Ha ,BYAMETAA” AA 8 cmmoldHocm

(8 xuA. AB.) 31122025 U3m. (%)  Aan (%) 31.12.2024 U3m. (%)  Adna (%)
Aepo3onu 20 698 -3% 31% 21354 n.a. 31%
Kymuu (XpaHa) 19 733 -3% 29% 20 394 n.a. 30%
Kymuu (Xumus) 8 505 -5% 13% 8 929 n.a. 13%
Kanayu Easy Open 850 8% 1% 788 n.q. 1%
Apyau (komnoHeHmMu, 17 517 3% 26% 16 931 n.a. 25%
yCAyau, gp.)

O6wo 67303 -1.60% 100% 68 396 na. 100%

Ta6auya é: Npuxogu no munoBe npogykmu Ha ,BYAMETAA” AA 8 o6emu

31122025 W3m. (%)  Aan (%) 31.12.2024 Asan (%)
Aepo30oAau 39183 363 -5% 27% 41 049 884 n.a. 29%
Kymuu (Xpaxa) 41432785 -1% 29% 41 824 037 n.a. 29%
Kymuu (Xumus) 8 397 503 2% 6% 8 194 948 n.a. 6%
Kanayu Easy Open 4784 865 -14% 3% 5593205 n.a. 4%
Apyau (komnoHeHMu, 50 132 877 8% 35% 46 227 332 n.a. 32%
yCAyau, gp.)
O6wo 143 931393 1% 100% 142 889 406 na. 100%

Kymuume 30 xumuyeckama uHgycmpus
Cbu,0 omyumam noHwkeHue om 5% go 8 505
XUA. AB., koemo ompa3g8a no-Huckama ak-
muBHocm 8 mo3u ceameHm. 3a pa3Aauka om
msx, npuxogume om kanayu Easy Open Ha-
pacmBam ¢ 8% go 850 xua. AB., makap u npu
cpaBHUMenHo manovk gaa 8 o6ujume npuxogu.

Kamezopusma ,Apyeu” (komnoHeHmu,
YyCAy2Uu U gp.) omyuma pocm om 3% go 17 517
XUA. AB. u yBeauuaBa cBos gsaa go 26%, koemo
noka3Ba HapacmBaujo 3HAYEHUE HO gONbA-
Bauwume npogykmu u ycayau 8 cmmpykmypa-
Ma Ha Npuxogume.

B koauuecmBeHo u3paykeHue ce HabAlo-
gaBa cmabuAaHocm B8 obwus 06em Ha npo-

gakbume, kamo 6posim HO peaAu3upaHume
onakoBku u komnoHeHmMu gocmuza 143.9 MAH.
6pos, koemo npegcmaBagBa pocm om 1% Ha
20gUWHAa 6030. Hal-20A9M gaA NpogbAXka-
B8am ga 3aemam npogykmume om kamezo-
pus ,Apyau” ¢ 35%, cnegBaHu om kymuume 3a
XpaHUMeAHo-8kycoBama uHgycmpus (29%) u
aepo3oaume (27%).

HaéalogaBaHume pa3muHaBaHus mexgy
guHamukama 8 crnoUHocmHO U koAuvyecmBe-
HO u3paXkeHue npu ocHOBHUMe npogykmoBu
2pynu ompa3zga8am BAusHuemo Ha yeHoBume
dakmopu u npogykmoBusa mukc, kamo gpy-
kecmBomo 3ana38a cmabuAHU o6emu Ha
npou3BogcmBo u npogakbu Bonpeku npeg-
u3zBukameAHama na3apHa cpega.
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IOCOISXOOU
U ne1CGiAi=sc

BpymHama neyanéa Ha ,BYAMETAA" AA
3a 2025 2. Bv3Au3a Ha 14 543 xua. AB., koe-
mo npegcmaBasBa Aek cnag om 2.23% Ha
20gUWHAa 603a cnpamo 14 874 xua. AB. npe3
2024 2. HamaneHuemo ce goAku OCHOBHO Ha
no-HUckume npuxogu u 3ana3BaHe Ha om-
HOCUMEAHO CXOgHU HUBa Ha ce6ecmoUHoCM,
Bonpeku nonokumeaHume epekmu om on-
mumu3ayus Ha npou3BogcmBeHume pa3xo-

qu.

CebecmolHocmma Ha npogaxéume
ce noHwkaBa ¢ 1% go 53 009 xuA. AB., koe-
mo ompa3zaBa npogoakaBawume yCcuAaus
Ha gpyXecmBomo 3a noBuwaBaHe Ha edek-
muBHocmma, BkaloyumeaHo onmumu3zayus
HO pa3xogume 3a cypoBuHu, eHepaus u npo-
u3BogcmBeHu npouecu. Bonpeku moBa, Ha-
muckom Bvopxy ueHume Ha kpadHus npogykm
u npomeHume B8 npogykmoBus mukc o2paHu-
yaBam Bov3mokHocmma 3a nogobpeHue Ha
6pymHus mapx, kolmo ocmaBa Ha cMmabua-
HO HUBo om 21.53%.

AgMmuHuCMpamuBHUME pPa3Xogu HaMa-
A8am ¢ 2.1% go 4 435 xun. AB., kamo npe3
2025 2. He ce HabalogaBam egHokpamHu
ebekmu, xapakmepHu 3a npegxogHus nepu-
0g. B cowomo Bpeme omuemeHume gpyau
onepamuBHu pa3xogu B8 pa3mep Ha 2571 XuA.
AB. oka3Bam HebAazonpusmMHO BAusHUe Bop-
Xy onepamuBHusa pe3yamam.
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Neyanbama npegu gaHovyu, AuxBu u
amopmu3sayua (EBITDA) Bv3Au3a Ha 9 857
XUA. AB., koemo npegcmaBaaBa cnag om 6%
Ha 20guwHa 6a3a cnpsmo 10 471 xua. AB.
npe3 2024 2. OcHoBeH dakmop 30 moBa e
no-HUckama 6pymHa neyanba u omyemeHu-
me gpyau onepamuBHu pa3xogu.

CowecmBeH pakmop 3a nogobpsaBane
Ha onepamuBHama neyanb6a npel3 nepuoga
€ HOMOAEHUEMO Ha pa3xogume 30 amopmu-
3ayusa ¢ 26% go 3 625 xua. AB. B pe3yamam
onepamuBHama neyaaéa (EBIT) HapacmBa ¢
12% go 6 232 xun. AB., koemo npegcmaBasBa
3HAYUMEAHO NOgo6peHue Ha onepamuBHus
mapxk go 9.23%.

Caeg omyumaHe Ha puHaHcoBume pa3-
xogu, koumo ce noHwkaBam ¢ 9% go 1 789
XUA. AB., B8 pezyamam Ha npegoz208opeHu
mvp20Bcku ycnoBusa no gozoBopu 3a 6aHko-
Bomo ¢uHaHcupaHe, gpyXecmBomo pea-
AU3UPQ HEMHA nevyanba 8 pa3mep Ha 3 973
XUA. AB., koemo npegcmaBasBa pocm om 28%
CNPAMO npegxogHama 20guHa. Taka HemHu-
am mapxk ce noBuwaBa go 5.88%, koemo om-
pa3g8a nogo6peHama obwa epekmuBHocm
Ha geUHOCMMA U NO-go6pomo ynpaBaeHue
HO pa3xogume.






COIK7UuiBU,
NnoiCuKsu u
CORRCTBedH
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O6wama cmoUHocm Ha akmuBume Ha
LDYAMETAA" AA kom 31.12.2025 2. 8vb3Au3a Ha
125 585 xun. AB., koemo npegcmaBasBa yBe-
AudeHue om 11% Ha 20guWHa 6430 CNPAMO
113 219 xuA. AB. kom kpas Ha 2024 2. Pocmom
Ha akmuBume ompa3a8a kakmo pa3zwups-
BaHe Ha onepamuBHama gelHocm, maka
u noBuweHa uHBecmuyuoHHa akmuBHocm
npe3 nepuoga.

Hemekyuwume akmuBu HapacmBam c
3% go 75 778 xua. AB., kamo yBeauueHuemo

e cBop3aHO ocHOBHO ¢ uHBecmuyuu 8 npo-
u3BogcmBeHu MowHocMu, BkaloyumeaHo
MogepHu3ayus Ha ob6opygBaHemo u nogo-
6peHus 8 npou3zBogcmBeHama uHdpacmpyk-
mypa. Bonpeku no-ymepeHume memnoBe Ha
pacmexX cnpsmo NpegxogHama 20guHa, gpy-
kecmBomo npogbakaBa u3nbAHEHUEMO Ha
UHBeCcMmuyuoHHAOMA cu npozpama uHBecmu-
palku 8 HOBuU goAzompalHu akmuBu, Heo6-
xogumu 3a pa3zBumuemo Ha OcHOBHaMA my
geudHocm.

Taéauya 7: KnloyoBu 6anaHcoB8u nokazamenau Ha ,BYAMETAN" AA

Moka3amea (8 xuA. A8.) 31.12.20252.  31.12.2024 2.

O6éwo akmuBu 125 585 113 219 1%
Hemekyuwu akmuBu 75778 73839 3%
Tekywu akmuBu 49 807 39 380 26%
Co6cmBen kanumaa 66779 63 558 5%
BkA. Hepa3npegeneHa neyanba u neyanba S0 953 47732 7%
30 20gUHAMA

O6éw0 nacuBu 58 806 49 661 18%
Hemekyuwu nacuBu 19 647 13 492 46%
Tekywu nacuBu 39159 36 169 8%
Mapuunu cpegcmBa 3530 671 426%
O6w0 puHancoB goa2* 41753 33 220 26%
Hemen ¢puHaHcoB gona** 38 223 32 549 17%

MNo-cowecmBeH povcm ce HabalogaBa
npu mekywume akmuBu, koumo ce yBeauua-
Bam ¢ 26% go 49 807 xuA. AB., koemo e siceH
uHgukamop 3a pa3wupsaBaHe Ha onepamuB-
HUs o6em U 3acuneHa ukoHomuyecka akmuB-
Hocm Ha gpyXecmBomo. HapacmBaxnemo ce
gbAku kakmo Ha yBeAuyeHu B83emaHus, maka
U Ha pocm B koAudyecmBomo u cmouHoCcm-
ma Ha CM3, koemo nogcka3Ba 30 noBuweHo
MmbpceHe u gobpe nAaHupaHa ckaagoBa no-
Aumuka. ToBa yBeaudeHue e pe3zyaAmam om
UeAeHacouyeHa ynpaBaeHcka cmpamezus u
npegcmaBaaBa cmabuaeH 6ydep, 2apaHmMu-
pauw, HenpekovcBaemocm Ha npou3BogcmBe-

* Bka. 3aemu u gozoBopu 3a GUHAHCOB AU3UHE
** 06w o UHAHCOB goae muHyc NapuyHu cpegcmBa

HUs npoyec gopu B ycroBusma HO QUHOMUYHAO
2eonoAnumuyecka cpega u BoAamuAHU na3a-
pu Ha cypoBuHu. Ocob6eHO noAoKumMeAeH e
3HAYUMEAHUSM PbCM HA NApUYHUME Cpeg-
cmBa, koumo gocmuzam 3 530 xuA. AB. cnpsi-
Mo egBa 671 xuA. AB. 20guHa no-paHo. ToBa
couwjecmBeHo nogobpeHue B AukBugHama
no3uuus ykpenBa kpamkocpoyHama ¢uHaH-
coBa ycmouyuBocm Ha gpyxkecmBomo, Ha-
mansBa pucka u ocuzypsiBa Bucoka cmeneH
Ha 2vBkaBocm npu ynpaBaeHuemo Ha meky-
wama gelHocm, kakmo u Bvb3moxkHocmu 3a
6vp30 peazupaHe npu Bv3HUkBaHe HaO HOBuU
6u3Hec Bvo3amodkHoCcMu.
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Necutte

O6uwusm pa3mep HA nacuBume Ha
JLDYAMETAA" AA kom 31.12.2025 2. Bv3Au3a Ha
58 806 xun. AB., koemo npegcmaBaaBa yBe-
AudeHue om 18% cnpamo 49 661 xuA. AB. kom
kpas Ha 2024 2.

Tekyujume nacuBu HapacmBam ¢ 8% go
39 159 xuA. AB., koemo ompa3a8a yBeAuueHue
Ha 3agbakeHusma kom gocmaBuuyu u gpy-
2u kpamkocpouHu 3agbakeHus, cB8obp3aHU C
no-Bucokama onepamuBHa akmuBHocm. Bo-
npeku pvcma, HUBomo Ha mekyujume nacuBu

Frsaricof gauz

Obwusm ¢uHaHCcOB goae Ha ,BYAME-
TAAN" AA kom 31.12.2025 2. Bv3Aau3a Ha 41 753
XUA. AB., koemo npegcmaBasBa yBeauuyeHue
om 26% cnpamo 33 220 xuA. AB. kom kpas Ha
2024 2. Pocmom e cBobp30H OCHOBHO ¢ PUHAH-
CUPOHEe Ha UHBeCMUYUOHHAOMA NPo2pama Ha
gpyecmB8omo u pa3wupsBaHe Ha npou3-
BogcmBeHus kanayumem.

CoomHoweHuemo Mmexgy ¢PuHaHCOB

ocmaBa 6aAAHCUPAHO cnNpaMo yBeAudeHume
mekyuwu akmuBu, koemo noggbpka cmabua-
Ha AukBugHa no3uyus Ha gpyXkecmBomo.

MNo-cowecmBeHo yBeauueHue ce Ha-
6AlogaBa npu Hemekywume nacuBu, koumo
HapacmBam ¢ 46% go 19 647 xuA. AB. OcHOB-
Husm dakmop 3a moBa e yBeAudeHuemo Ha
gobA20CpOYHUME 3agbakeHus kom puHaHcoBuU
UHCMuUMyyuu, cBop3aHO ¢ GUHAHCUPAHE Ha
uHBecmuyuoHHU npoekmu u pa3wupsBaHe
Ha npou3BogcmBeHus kanayumem.

goAe U o6uyu akmuBu ce noBuwaBa go 33%
cnpamo 29% 20guHa no-paHo, kamo ompa-
398a no-akmuBHomo u3noa3B8aHe Ha BobH-
WEH pecypc 30 GUHAHCUPAHE Ha pacmexa.
B cowomo Bpeme HUBOMO HA 3AgALXKHSA-
Anocm ocmaBa 8 pamkume Ha ynpaBasemu
CMOUHOCMU U CbO6pPA3EHO C 2EHEepUpPaHU-
me onepamuBHU NApUYHU NOMOUU € U nog
cpegHume HuUBa o6uyalHu 3a komnaHuume 8
6paHwWa.

Codemblrs wcrama

Co6cmBeHusm kanumaa Ha ,BYAME-
TAN" AA kom 31.12.2025 2. gocmuza 66 779 xua.
AB., koemo npegcmaBasBa yBeauyeHue om
5% cnpsamo 63 558 xua. AB. 20guHO NO-PAHO.
Pocmom ce goaku ocHOBHO HO peaAu3zupa-
HOMA HEMHA NeYyan6a 3a nepuoga B8 pazmep
Ha 3 973 xuA. AB., kakmo u Ha yBeAauueHuemo
HQ Hepa3NpegeAeHaMa NeYaAba, kosmo goc-
muza 50 953 xuA. AB.
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B pe3yamam Ha moBa gpykecmBomo
npogonkaBa ga noggopka cmabuaHa kanu-
manoBa no3uyusd, kosmo ocuzypsiBa Heob6xo-
gumama ¢uHaHcoBa ycmouyuBocm u nog-
kpensa 6vgewomo pa3zBumue Ha 6u3Heca.






OcHOBHU TZonctt.

npeg koumo e
ujnpaBeno
ApyXecmBomo




éﬁaﬁﬂm&w Gucorarma
FAGABIHIAOTIN 0 _GIpANCIEomo
Kpne prckole

MkoHomuueckama cpega u cekmopom,
8 kolimo onepupa “BYAMETAA” AA, kakmo u
U3NoAHSIBAHAOMA UHBECMUYUOHHA Npo2pamad
npe3 nocAegHUMe 20guHU Bogsm go U3NOA3-
BaHemo Ha cpABHUMEAHO 20AIM NO 06em U
kamo gsA 3aemeH kanumaa. Bonpeku ye kom
MOMEHMA He CA HAAUUE 3ampygHeHUs npu
ocuzypsiBaHemo Ha Hy>kHOMO 30 gelHOCMMA
duHaHCcupaHe u ma noA38a u320gHU ycAoBus
30 dUHAHCUPAHE, He MOXe ga ce 2apaHmMupaQ,
ye moBa wie npogbAXu u B 6bgeuye.

Cnoco6Hocmma Ha ApykecmBomo ga
noggopXa cmabuAHu npou3BogcmBeHu one-
payuu 3a8ucu 8 3HOYUMEAHO cMmeneH oM Ha-
AUYUEMO HO gocmambyHO U kBaauduyupaH
nepcoHaA. OzpaHuyeHama Bo3moxkHocm 3a
npuBAudyaHe, obyyeHue u 3agopXkaHe Ha ma-
kuBa kagpu npu koHkypeHmHu ycaoBus moxke
ga okake cowecmBeHo HebAa2oNpPUSMHO
BAusHue Bopxy edekmuBHocmma Ha gel-
Hocmma, npou3BogcmBeHus kanauumem u
duHaHCOBUMeE pe3yamamu.

MNazapom HaO mpyga 8 boazapus ce xa-
pakmepu3upa C MpaeH Hegocmuz HA pa-
60MHA CcuAng, obycaoBeH om gemozpadcku
dakmopu, MUZPAUUOHHU NPOUEecU U 3acuAe-

HO MbpCeHe OM CMPAHA HA UHGYCMPUOAHUS
cekmop. ToBa B8ogu go noBuweHa koHkypeH-
uus mexgy pabomogameAaume u ycmouyuB
Hamuck Bvpxy HUBama Ha Bv3HazpadkgeHu-
ama.

B pezuoHa, 8 kodmo onepupa Apyxke-
cmBomo, mMme3u MeHgeHYuu Ca gONbAHU-
MEeAHO U3pa3eHU Nopagu koHueHMpayus Ha
npou3B8ogcmBeHu npegnpusmus U 02paHuUYe-
HO HAAUYHOCM HA kBaauduuupaHu kagpu. B
kom6uHayus ¢ 2eozpadpckomo paznorokeHue
Ha npou3BogcmBeHama 6a3a u3BoH OCHOB-
HuUMe ukoHomuvecku yeHmpoBe, moBa cv3-
gaBa gonbAHUMeEAHU npegu3BukameacmBa
NpU N0g60pa U 3agopXXAHEMO HO NEPCOHAA.
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PeaAu3upaHemo Ha cmpamezuyeckume
UueAu u naaHoBeme 3a pa3zBumue Ha Apyke-
cmBomo 8 3HaYumeAHa cmeneH 3a8ucu om
ekcnepmu3zama, onuma u aHzakupaHocm-
ma Ha Bucwemo pvkoBogcmBo, kakmo u Ha
kalouoBu cAy>kumeAu CcbC cneyuaAu3upaHu
3HOHUS U ymeHus. Te3u Auya npumexkaBam
coujecmBeH kanauumem 8 o6aacmu kamo
npou3BogcmBo, mopzoBus, mapkemuHz, mex-
HOAO2UU U PUHAHCU, koumo ca om kpumuyHo
3HayeHue 30 epekmuBHOMO PyHKYUOHUPAHE
u ycmouUyuBomo pa3Bumue Ha KomnaHusma.

3aey6ama Ha uaeHoBe Ha pvkoBog-
cmB0omO uAU Ha gpyau kaloyoBu caykumenu,
kakmo u eBeHmyaAHU 3amMpygHEHUs NpU OCuU-
2ypsiBaHe HaO NOgxogsauju 3aMEeCMHUUU UAU
npuemcmBeHocm, mo2am ga okaxkam HebAa-
2onpusimHo Bv3gelcmBue Bopxy onepamuB-
Hama gedHOCM, U3NbAHEHUEMO HO cCMpame-
2uyeckume uHuyuamuBu u koHkypeHmHume
no3uyuu Ha ApyxkecmBomo, go momeHMa Ha
Bv3cmaHoBaB8aHe HaO Heobxogumus ekcnep-
meH kanayumem.

@—WWWW%

GGAECINBOING MONE G HE 7ZAIRIN
e Ga _Za0allsmn GEANUMMINE. CoyMl

3a6aB8eHume NAQWaHUSA UAU HeNnAaw,a-
HUSMA MO20m ga ce ompa3sm He2amuBHO
Ha neyanbume u GUHAHCOBOMO CoCMosHUE
Ha LBYAMETAA" AA. Bonpeku cucmemama
30 CMPO2 MOHUMOPUH2 HA kAueHmume, u3-
noA38aHemo Ha ¢akmopuHz 3a ynpaBaeHue
Ha kpamkocpoyHume B83emaHus u 3acmpa-
xoB8aHemo Ha Bcudku movpzoBcku B3emaHus,
gbA2OCPOYHAMA NAAMEXOCNOCO6HOCM  HA
kanueHmMume ce Hamupa u3BvH koHMpPOAQ Ha
KomnaHusma.

28



MNpou3BogcmBeHume npouecu 8 ,BYA-
METAA" AA BkalouBam psa3aHe, nokpuBaHe
u odopmsHe HaO MemaA. Te3u npouecu, kou-
mo ce u3BopwBam npu Bucoku ckopocmu
u BkalouBam pa6oma ¢ mexkku MawuHU U
o6opygBaHe, BkalouBam pa3auyHU puckoBe
U onacHocmu, BkAloUumeAHO NPOMUUIAEHU
aBapuu, mevoBe u paskovcBaHusg, ekcnao3uu,
noXapu, MexaHu4yHU noBpegu u onacHocmMu
3a okoAHama cpega, kamo pa3auBu, meyvo-
B8e om pe3epBoapu 30 CoxpaHeHue, u3nyc-
kaHe Ha mMokcuyHu UAu onacHu BeuwjecmBa

u 2a308e. [logo6HU onacHOCMuU mo2am ga
NPUYUHSM HEeNAGHUpPaHU npekbcBaHus B8 pa-
6omama, mpygoBu 3A0NOAYKU U CMbpMHU
CAYYOU, CEPUO3HU Wemu UAU YHUWoXaBaHe
Ha umywecmBo u o6opygBaHe, 3amobpcsaBa-
He Ha okoAHama cpegaq, epaxgaHcku, Haka-
30MeAHU U agmuHucmpamuBHu caHnkyuu u
omzoBopHocmu, koumo mo2am ga umam He-
6AczonpusmeH epekm Bopxy gelHocmma,
duHaHcoBomo cbcmosHuUe u onepamuBHume
pe3yAmamu Ha KomnaHusma.

uMa HEOAGErYITING egesIn Cins
dugreeca wa gogorecrmborno

Bv3moxkHo e gedHocmma Ha “BYAME-
TAN” AA ga 6vge o6ekm Ha megulHa u/uAu
OHAQUH kamnaHus, kosmo ga npegcmaBs 8
HecamuBHa cBemauHa ApykecmBomo, He-
20B8ume oCHOBHU akyuoHepu u/uAu HezoBus
MeHUgXMoHM. LleaneHacoyeHomMo pa3npoc-
MpPaHsBaHe HO NOgOoBHA HezamMuBHA uHdop-

mayus Moxke ga HaHece Bpega HaO 6u3Heca Ha
LDYANMETAA" AA uau Ha Tpynama kamo ysao,
ga goBege go 3azy6a Ha goBepue u go cnag 8
npuxogume, koemo moxe ga okaxke He6AQ20-
npusimeH edpekm Bopxy 6u3Heca, uHaHcoBo-
MO CbCMosiHUE U/UAU ¢$uHaHCOBUME pe3yA-
mamu.
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%mefmgam,
KOWINT OISty GYIANecrnlormo

Cekmopume, 8 koumo paéomu ,BYA-
METAA" AA, ca omHOCUMeEAHO 3peAu U KoH-
kypeHmHu. loAsma yacm om 2A06A0AHUME
koHkypeHmu Ha ,BYAMETAA" AA ca z2onemu
MYAMUHAUYUOHAAHU komnaHuu, koumo pa3-
NOAQ2aM C no-20Aemu GuHaHCOBU, mexHuUYe-

%ﬁww
arZa (g 2074

30 ompacvaa ca xapakmepHu cmpoau
pe2yAQuyuu OMHOCHO onakoBaHemo u Bv3-
geucmBuemo my Bvpxy okoAHama cpega.
Bo3modkHU 3akoHOgamMeAHU NPOMEHU HO MeXk-
gyHapogHo HUBo B8 o6aacmma Ha onakoBa-
Hemo u okoAHamMa cpega npegcmaBasBam
nomeHUuaAeH puck 3a npouzBogcmBomo Ha

Linsvae wa
WW

MNpou3zBogcmBomo u BHoca HO croma-
Ha, kosmo e ocHoBHamMa cypoBuHa u3znoa3Ba-
Ha om ,BYAMETAA" AA, nogaexu Ha pezyAa-
Yus HAO HOUUOHOAHO U HAOgQHAUYUOHAAHO HUBO
¢ BvBegeHume obwu kBomu u muma 3a BHoc
Ha cmomaHa B8 EC, BoBegeHu ¢ uea 3awuma
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cku uau mapkemuH208u pecypcu. Bo3imoxkHo
e me Ha 6430 Ha pa3mepa cu, ga ycnaBam ga
npegAoXkam no-gobépu yeHu u/uau ycaoBus u/
UAU NO0-go6pu hpogykmu HA kKAueHmume u no
Mo3uU HAYUH ga npuBaekam yacm om kaueH-
mume Ha ApykecmBomo.

. clbpzame c

%WM&W

memanHu onakoBku. NMpomeHu 8 pesyrauuu-
me u cmaHgapmume 3a onakoBaHe, kakmo
U HacbpyaBaHemo Ha ycmouyuBu onakoBKku,
6uU Mo2A0 ga goBege go u3uckBaHemo kom-
NaHUUMe ga BHecam 3HAYUMEAHU NPOMEHU
8 npou3BogcmBeHume npouecu u u3znoA3Ba-

o
clbpzarse c
Ha ConoMara

HO CcmMOMAHOgo6uBHuUs cekmop. KBomume
30 yykgecmpaHHu gocmaBku Ha cmomaHa
noBausxa ompuyamenHo Bopxy cnoco6HOC-
mmMa Ha YykgecmpaHHume gocmaBuyuyu Ha
cmomaHa ga gocmaBam cypoBuHa 8 EBpona.



Hom ul uan Coacommarioom s

Bucokama BoAaamuaAHoCM Ha yeHume
Ha memaAHuUmMe cypoBuHu, npegu3BukaHa om
makpoukoHomuuecku dakmopu, ceonoaumu-
yecku cobumusi U Ce30HHU koaebaHus, moxe
ga Cb3gage 3HAYUMEAHU Hecuz2ypHocmu 3a
ompacoAa. lNoBuweHuemo Ha yeHume Ha cy-
poBuHume moxe ga goBege go 3HAYUMEAHO

Ficn:

yB8eauyeHue Ha npou3BogcmBeHume pa3xo-
gu U HOMOAEHUE Ha heyan6ama 3a noBeuemo
komnaHuu. O6pamHomo, cnagom B8 yeHume
moxe ga goBege go npobaemMu CobC 3anacume
u gopu 3amBapsHe Ha npou3BogcmBeHu ka-
nayumemu.

oM HaMalbare Ha

@mmycw;ua%ma.

Puckom om HamansBaHe Ha ukoHomuue-
ckama akmuBHocm 8 EC u Boazapus 6u mo-
2bA ga noBAuse HO MbPCEHEMO HO MEMAAHU
onakoBku u HamaAu npuxogume Ha komna-
Huume. MkoHomuuecku peuecuu UAU HeCcma-

NoAumuyeckusm puck e BeposmHocm-
mMa om CMaHa Ha npaBumeacmBomo uAu om
BHe3anHa npomsaHa B HezoBama noAumuka,
om Bv3HUkBaHe Ha BbompeuHonoAumuYecku
CobmpeceHUs U He6Aa2oNPUSMHU NpomeHu 8

6uAHOCM Ha cBemoBHUMe na3apu moz2am ga
goBegam go HaMansBaHe HO MbpceHemo 3a
onakoBku om cmpaHa HO nompebumeaume
U UHgycmpusma.

Wﬁh&{

eBponelickomo u/uAu HayuoHaAHOmMO 3ako-
HogameacmBo, 8 pe3yamam Ha koemo, cpe-
gama, 8 koamo onepupam mecmHume cmo-
naHcku cy6ekmu, ga ce npomeHu HeaamuBHo,
a uHBecmumopume ga noHecam 3a2y6u.

3/



%MMMWWW
O Garduisone u gpyoi Fosovie

Mpe3 nocAegHUMe 20guUHU 6bAap-
ckama gaHbYyHO cucmema e OMHOCUMEA-
HO CMABUAHO 6AC20gApPEHUEe HAO cmpo2ama
duckanHa gucyunauHa Bonpeku npegu3Buka-
mencmBama. Hama 2apaHyuu, o6aue, ye nog
BAusgHUe HO noAumuyecku, ukoHoMuuyecku UAu
gemozpadpcku pakmopu, cucmemama Ha ga-
HObYHO O6AQ2OHE HAMA ga hPEMbPNU U3MEHE-

NpomeHume B8 AuxBeHume paBHuwa
moz2am ga okaxkam npsko 8ausHue Bopxy du-
HAOHCOBOMO CbCMOsIHUE U pe3yAmamume Ha
ApykecmBomo, ocHOBHO Ype3 U3MeHeHUE Ha
pa3xogume 3a ¢uHaHcupaHe. [MoBuwaBaHe-
Mo Ha AuxBeHume npoyeHmu 8ogu go ocko-
naBaHe HO 3a0eMHuUst pecypc U moxe ga okaxke
Hamuck Bbpxy neyanbama, 0CO6eHO NpuU HA-
AUYue Ha no-Bucoku HUBA Ha 3agABXHAAOCM.
Bonpeku moBa, nuxBenama cpega ocmaBa
QUHOMUYHAO U NOGAOXKEHA Ha BAusiHUE oM UH-
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Hue 8 6vgeuye B8 HecamuBHA 30 cMonAHcku-
me cy6ekmu nocoka. Ako gaHo4yHUMe 3akoHuU
U pa3nopegbu, npurokumu cnpsmo Komna-
HusmMa 6bgam u3meHeHu, moBa moxe ga uma
cowecmBeH HebAaazonpusmeH epekm Bopxy
pe3yAmamume om onepayuume Ha Apyxke-
cmBomo u PUHAHCOBOMO My CoCMOSHUE.

GAQUUOHHUME npouecu, ukoHomuyeckama
akmuBHocm u 2rn06aAHUME PUHAHCOBU yCAO-
Bus. Mpu HebAGzONPUSMHU CyeHapuu e Bb3-
MOXHO HOBO noBuuweHue uau 3agopXkaHe Ha
AuxBeHume HuBa Ha omHocumenHo Bucoku
cmoUHOCMU 30 NO-gbAb2 nepuog, koemo 6u
MO2AO ga yBeAuyu pa3xogume 30 O6CAYX-
BaHe Ha gbA2a u ga okaxke HezamuBHO Bv3-
geucmBue Bopxy puHaHCOBUMe pe3lyamamu
Ha ApykecmB8omo.
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_FACCIHE 7IPLOAWINE. It CINOLAHOCIIINL

NMpomeHume B8 uHPAAUUOHHOMA cCpe-
ga mo2am ga okakam cbujecmBeHo Bv3-
geucmBue Bopxy pa3zxogHama cmpykmypa,
pPeHMAabUAHOCMMA U peaAHaMmA cmoUHoCM
Ha akmuBume Ha ApykecmBomo. [loBu-
waBaHemo Ha uyeHoBume paBHuwa Bogu
go HapacmBaHe Ha pa3zxogume 3a cypoBu-
HU, eHepaus, Mpyg u BoHWHU ycayau, koemo
moxke ga okake Hamuck Bopxy mapkoBeme.

KomnaHuume 8 cekmopa Ha npou3s-
BogcmBo Ha onakoBku MpPAgUUUOHHO ce
cmpemam ga npexBopasm  yBeauueHuemo
Ha pa3xogume kom kpalHume kauenmu upes
yeHoBu kopekyuu. Bonpeku moBa, nogo6Ho
npexBvpAsHe He BuHazu ce peaAusupa cBo-
eBpemeHHO UAu B8 noAeH pa3mep, ocobeHo B
ycAoBus Ha 3acuneHa koHkypeHyus u yyBcm-
BumeaHoCcmM Ha mobpceHemo kbm ueHuUMe.

Caeg nepuoga Ha pa3ko yckopsBaHe Ha

ra aondbbone

uHbAayuama npe3 2022 - 2023 2., obycaoBeH
om 2A06AAHU CompeceHus BvbB8 Bepuzume Ha
gocmaBku, eHepaulHu wokoBe u 2eonoAumu-
yecka HecuzypHocm, UHGAQUUOHHUME NpPO-
uecu 8 EBpona nocmeneHHO ce HOPMAAU3U-
pam. Bonpeku moBa, uHdaayusma ocmaBa
Hag ucmopudyeckume HUBa om npegxogHOMo
gecemuaemue u npogonkaBa ga ce xapak-
mepu3upa ¢ noBuweHa BoAamuAHOCM.

AonvAHUMEAHU dakmopu kamo npome-
HuUMe B8 ueHume Ha eHepaulHUME pecypcu,
guHamukama Ha mexgyHapogHume nal3apu
Ha cypoBuHu, kakmo u npoBexgaHama na-
puyHa noAumuka u HuBama Ha AuxBeHume
npoueHmu moz2am ga okaxkam BausHue Bvp-
Xy 6vgewomo pa3zBumue Ha uHPAauusMA.
MNpu HebAa2ONpUSMHU CUueHapuu MoBa moxe
ga goBege go HOB Hamuck Bopxy pa3xogume
U O2paHuUYaBaHe HaO peHMABUAHOCMMA HA
ApykecmBomo.
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Be;on o

Ha ApyXecmB8omo

MNpe3 2026 2. ,BYAMETAA" AA uie npo-
gonku aBmomamu3zupaHemo Ha uyexoBeme
3a canob698aHe HO memanHu Kymuu u u3zpak-
gaHEemMoO HA eHepaueH npbCmeH om ¢omo-
BoAMAUYHU cuCMemu U CbopbXeHuUs 30 CbX-
PAHeHUEe HaO eAekmpoeHepaus 2apaHMuUpauyu

ApyXecmBomo e noAy4uAo ogobpeHue
3a PUHOHCUPAOHE HA NPOEKMHO npegAoXKeHUEe
no OnepamuBHa npozpama: ,Pa3zBumue Ha
peauoHume” 2021-2027, OnepamuBHu ocu:
CnpaBegauB npexog.

HaumeHoBaHue Ha npoyegypa: Nog-
kpena 3a npou3BogcmBeHu uHBecmuyuu
8 2onemu npegnpusmus 8 pezuoH Cmapa
3azopa.

Kog Ha npouegypama:
BG16FFPRO03-4.006-0009.

MHO20 NO-20AIMA eHepaulHAa He3aBucumocm
u aBmoHOMHOCM Ha komnaHusima. BaxkeH ak-
ueHm 8 naaHoBeme Ha komnaHusMa e npu-
kalouBaHemo HoBou3zepadkgaujus ce uHgyc-
MPUAaAeH napk.

HaumeHoBaHue Ha npoekmHOomMOo npeg-
noXkeHue: ,[Mpou3BogcmBeHu uHBecmuyuu
8 BYAMETAA AA 8 peecuoH Cmapa 3azopa 8
npoueca Ha npexog koM KAUMOMUYHA Hey-
mpaaHocm®,

O6wa cmouHocm Ha npoekma e 11 406
504.02 eBpo, kamo cmotHocm BPIM e 6 253
332,21 eBpo, a cmoUHoCcmMm 30 COMOPUHAHCU-
paHe e 5153 171,81 eBpo.
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ClhU7Us,
HCOAC7 lTuAUu CACO
US\O7185dHe +HON

\CXOO

Ha 09.01.2026 2. ,byameman” AA yBe-
gomsaBa 3a cBukBaHe Ha u3zBvHpegHo O6ULO
cvb6paHue Ha akyuoHepume Ha 17.02.20262. 8
12:00 yaca EET (u3moyHoeBponelicko cmak-
gapmHo Bpeme EET=UTC+2 (koopguHupaHo
yHUBepcaaHo Bpeme UTC)). CobpaHuemo uwe
ce npoBege 8 ceganuuwemo Ha ,BYAMETAA"
AA 8 2p. lN'ypkoBo, ya. MNMpoxoga“ Ne 37, 8 3a-
cegamenHama 3aAa Ha ApykecmB8omo, npu
CAegHus gHeBeH peg u npegAoXeHus 3a pe-
WeHUst NO Moykume om Hez0:

Touka nopBa u eguHcmMBeHa: OBAac-
msaBaHe Ha YnpaBumenHus covBem
Ha ,BYAMETAA" AA, Ha ocHoBaHue
ya. 114, an. 1, m. 1, 6. ,6” om 3IMLUK,
ga ckalouu cgenka 3a npsko npugo-
6uBaHe om ,BYAMETAA" AA Ha gs-
AOBOMO yyacmue Ha gobwepHOMOo
gpykecmBo YEBOAAHU UTAAUA
C.P.A. (CEVOLANI ITALIAS.R.L.). 8 BA-
BPA Buazow u BbpaHgay [epmaHus
'm6X (BIBRA Biagosch and Brandau
Germany GmbH) 8 pa3zmep Ha 1 500
000 gana, npegcmaBaaBawu 98,36%
om kanumaaa.
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[pegnoxkeHue 3a peweHue: O6ujo-
mo cbbpaHue Ha akyuoHepume oBaacmsBa
YnpaBumenHus cb8em u U3nbAHUMEAHUS gu-
pekmop Ha ,BYAMETAA” AA, Ha ocHoBaHue
un. 114, an. 1, m. 1, 6. ,6" om 3lMLK, ga cknalo-
yu cgenka 3a npsko npugo6uBaHe om ,BYA-
METAA" AA Ha ysaomo gsanoBo yyacmue 8
pa3mep Ha 1 500 000 gsaaq, npegcmaBasBa-
wu 98,36% om kanumana 8 BVIBPA Buaeow
u bpaHgay MepmaHus Tm6X (BIBRA Biagosch
and Brandau Germany GmbH), ¢ agpec Ha
ynpaBaeHue: bapmujeg, lepmaHus, Bnuca-
HO B eepmaHckus mopeoBcku peecucmovp ¢ Ne
319530909, npumexkaBaHo om gobujepHo-
mo gpyxecmBo YEBOAAHUW UTAAUA C.P.A.
(CEVOLANI ITALIA S.R.L.), c agpec Ha ynpa-
BreHue: CaH Aazapo gu CaBeHa, yA. KOAyH-
ea Ne 18, gaHbyeH Homep/AAC: 03692160132,
npu yeHa om 3 700 000 (mpu MUAUOHQ U ce-
gemcmomuH xuafagu) eBpo, kosmo we 6bvge
u3znAameHa ypes3 npuxBawaHe cpewy guBu-
geHmume 3a ¢puHaHcoBama 2024 eoguHa om
YEBOAAHU UTAAUSA C.PA. kem ,BYAMETAN”
AA, npu ycnroBusma nocovyeHu 8 MomuBu-
paHusi gokaag Ha YnpaBumenHus covB8em Ha
DYAMETAA” AA no ua.114a, an. Tom 3MTMYK.



Ha 17.02.2026 2. e npoBegeHO u3BbH-
pegHO 06wo CvbbpaHue Ha akyuoHepume.
O6uomo cvbpaHue Ha akyuoHepume 08-
AacmaBa YnpaBumeaHua coB8em u u3nbAHU-
menAHus gupekmop Ha ,BYAMETAA" AA, Ha
ocHoBaHue UA. 114, an. 1, m. 1, 6. ,,6" om 3IMMLUK,
ga ckalouu cgenka 3a npsko npugobuBaHe
om ,BYAMETAA" AA Ha ysanomo gaaoBo yuac-
mue 8 pa3mep Ha 1 500 000 gsaaq, npegcma-
BaaBawu 98,36% om kanumana 8 BUBPA
Buazow u BpaHgay MepmaHus Tm6X (BIBRA
Biagosch and Brandau Germany GmbH), c
agpec Ha ynpaBaeHue: bapmweg, l'epmaHus,
BnucaHo B8 2zepmaHckus movpaoB8cku pesucmop

Ha 19.02.2026 2. ,bByameman” AA 06584~
Ba, ue Apy>kecmmBomo e NoAy4YUAO ogobpeHue
30 $UHAHCUPAHE Ha NpoekMmHO npegAoXkeHue
no OnepamuBHa npozpama : ,PazBumue Ha
peauoHume” 2021-2027, OnepamuBHu ocu:
CnpaBegauB npexog.

HaumeHoBaHue Ha npoyegypa: [log-
kpena 30 npou3BogcmBeHu uHBecmu-
yuu B8 2onemu npegnpusmusi 8 pe2uoH
Cmapa 3azopa. Kog Ha npouyegypama:
BG16FFPR0O03-4.006-0009.

HaumeHoBaHue Ha npoekmHoOmMo npeg-

Ha 02.03.20252. ,BYAMETAA" AA o65-
B8a8a, uye cuyumaHo om 01.03.2026z., Ha
gavkHocmma ,Aupekmop 3a B8pb3ku C UH-
Becmumopume” ce HazHayaBa KamepuHa
AumumpoBa baeBa.

¢ Ne 319530909, npumexaBaHo om gowiep-
Homo gpyXecmBo YeBoaaHu Mmanausa C.P.A.
(CEVOLANI ITALIA S.R.L), c agpec Ha ynpa-
BAaeHue: CaH Aa3apo gu CaBeHa, yA. KOAyH-
2a Ne 18, gaHoyeH Homep/AAC: 03692160132,
npu yeHa om 3 700 000 (mpu muAuoHa u ce-
geMCMOMUH XuAagu) eBpo, kosmo we 6vge
u3nAameHa upe3 npuxBawaHe cpewy guBu-
geHmume 3a puHaHcoBama 2024 2oguHa om
YeBonaHu Mmanaua C.PA. kom ,BYAMETAA"
AA, npu ycaoBusma nocodyeHu 8 MomuBu-
pPaHUs gokaag Ha YnpaBumeaHus cvBem Ha
LDYAMETAA” AA no uA. 11440, an. 1 om 3MMUK.

noXkeHue: ,lMpou3BogcmBeHu uHBecmuyuu
8 BYAMETAA AA 8 peacuoH Cmapa 3azopa 8
npouyeca Ha npexog koM KAUMOMUYHA Hey-
MpaAHoCcmM”,

O6wa cmouHocm: 11 406 504.02 eBpo
CmouHocm BOMM: 6 253 332.21 eBpo
CamoduHaHcupaHe: 5 153 171.81 eBpo

AelHocmma no npoekma BkalouBa 3a-
kynyBaHemo u u3zzpaxkgaHemo Ha hpou3B80g-
cmBeHu AuHuu u BEV yeHmpana Ha Byame-
mMaA loa.

KoHmakmume 3a 8pv3ka c AB/ cacaeg-
Hume: email: ir@bulmetal.com; mea.: 088 477
2055.
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AelcmBuama 8 o6Aacmma Ha
HayyHou3cAaegoB8ameackama u
pa3B8ouHama geliHocm

(un. 39, m. 5 om 3akoHa 3a cvemoBogcmBomo)

ApyXecmBomo He u3zBopwBa gelHocmu 8 o6AACMMA HO HOYYHUME U3-
cnegBaHus u npoyuBaHus.

UHdopmayus 3a npugobuBaHe Ha
co6cmBeHu akyuu, uzuckB8aHa no pega
Ha JA. 187g om TvpaoBckus 3akoH

(yn. 39, m. 6 om 3akoHa 3a cyemoBogcmBomo)

ApykecmBomo He npumexaBa u He e u3zkynyBano o6pamHo co6cmBeHu
akuuu.

HaAuvue Ha knoHOBe Ha
ApyXecmB8omo

(yr. 39, m. 7 om 3akoHa 3a cvemoBogcmBomo)

ApyXecmBomo HaMa peaucmpupaHu kanoHOBe.

NU3noA38aHu duHaHcoBuU
UHCMpYyMeHmMu

(. 39, m. 8 om 3akoHa 3a cuemoBogcmBomo)

NHPopmauusma 3a u3znoa3zBaHume om ,BYAMETAA" AA duHaHCOBU UH-
cmpymMeHmu e nocoyeHa B npuaoXkeHusma kom 2oguwHus GuHaHCOB omuem
-, QuHaHcoBu uHCMpymermu”.






UHCHO OO TCAIUUSY
NoO MA. 247 U M. 24075
O7 7 bP\OBCKUS
SOKOH

AAAAIIIIIIT ) )






42

Bov3HazparkgeHus, noAyyeHU o6w,0
npe3 20guHamMa om YyaeHoB8eme Ha
ynpaBumeAHume opa2aHu

(Ur. 247, an. 2, m. 1 om TopeoBckus 30koH)

Pa3mepom Ha Bcuuku uznaameHu HemHu Bv3HazpadkgeHus 3a 2025 2. e
npegcmaBeH No-goay.

Ta6auya 8: Hauucaeru u uznaameru npes3 2025 2. Bo3HaepaxgeHus Ha yneHoBe Ha HC u YC

Ume bynkyus M3nAameHo HemHO
6v3HazparkgeHue
Konoo AmaHacoB KoneB MNpegcegamen Ha HC 73 859 A8
AmaHac Koae8 AmaHacoB8 YaeH Ha HC 41 685 AB.
PoceH CmedaHoB MNana308 YaeH Ha HC
MBanka MuxaunoBa AumumpoBa Npegcegamen Ha YC 117 632 8.
u N3n. gupekmop
enka CmaHueBa KoneBa YaeH Ha YC 61455 A8.
Bouko NeHeB LLloUnekoB YaeH Ha YC
Beauuko AceHoB NeeB YaeH Ha YC 10 940 8.
CmaHumup CmaHeB NeopaueB YaeH Ha YC 39 757 AB.
CmaHumup AusHoB AeHeB YaeH Ha YC 75 561 A8B.
O6wo: 420 889 6.

YaeHoBeme Ha HC u YC He ca noayyaBanu Bv3HazpakgeHus 8 napuu-
HO UAU gpy20 u3paXkeHue om gowepHume gpyxecmB8a Ha Emumenma. lMNMpe3
omuyemHus nepuog, Hukold om yaeHoBeme Ha ynpaBumeAHume Op2aHU He e
noAy4aBan Bo3HazpadkgeHus UAu o6e3uiemeHus 8 Hamypa 30 U3NbAHEHUEMO
Ha cBoume ¢yHkyuu 8 ApykecmBomo u gouiepHume my gpyxkecmBa. He co-
wecmByBam HenpegBugeHu uAu omcpoyeHu komneHcayuu 3a koemo u ga e
AUUEg, BvB8 Bcuukume My dyHkyuu no omHoweHue Ha ApyXkecmBomo.



UHPopmayuss OMHOCHO npomMuyYaHemo
HO geUHOCMMA U CbCMOoSHUEeMO Ha
ApyXecmB8omo u pa3sicHeHUs OMHOCHO
rgo

(un. 247, an. T om TopeoBckus 3akoH)

B pazgea |, m. 1u 2 e onucaHa gedHOCMMA U CbCcmMosHUeMo Ha Apyxke-
cmBomo u ce pa3sacHaBa 2oguwHus puHAHCOB omuem.

NMpugo6umu, npumexkaBaHu u
npexBopAeHU om yAeHoBeme Ha YC
npe3 20guHama akyuu u o6AU2ayuu Ha
ApyXecmB8omo

(4n. 247, an. 2, m. 2 om TopeoBckus 3akoH)

MpumexkaBaHume om yaeHoBeme Ha ynpaBumeAaHume op2aHuU Ha Apy-
kecmBomo npsko akyuu ca nocoyeHu NO-goAy:

Ta6auya 9: NpumekaBaHu om yaneHoBeme Ha HC u YC akyuu Ha ApyxkecmB8omo — mpa6Ba
uHpopmayusma ga e 3a 2025 e.

Ume ®ynkyus Mpume>kaBan 6pou akyuu (npako)

Ha HC 76.57% om kanumana*

Konbo AmaHacoB KoneB | lNpegcegamen |5 479 000 akyuu, npegcmaBasBawiu

3.48% om kanumaaa*

Bolko lMeHeB Lol-ArekoB | YaeH Ha YC 248 850 akyuu, npegcmaBaaBauyu

*AeAbm e U3YUCAEH Ha 6a3a akmyanHusa peaucmpupaH kanumaa Ha ,BYAMETAA" AA kom
gama Ha Hacmosujusi gokymernm 8 pasmep Ha 7 155 179 A8.

MNpe3 omuyemHus Nepuog He ca HaAUUe NpugobuBaHus u/uAu npexBopAas-
HUs Ha akyuu Ha ,BYAMETAA" AA om koUmo u ga e om yaneHoBeme Ha HC/YC.

93



NMpaBama Ha yAeHoBeme Ha
ynpaBumeAHume opa2aHu ga npugoé6uBam
akyuu u o6Aauzayuu Ha Apy>kecmBomo

(Un. 247, an. 2, m. 3 om TopeoBckus 3akoH)

YcmaBom Ha ,BYAMETAA" AA He npegBukga cneyuanHu npaBa, kakmo
U 02paHUYeHUs 30 npaBomo Ha YreHoBeme Ha Hag3opHus u/uau YnpaBumen-
Hus coB8em ga npugobuBam akyuu u o6auzayuu Ha ApykecmBomo.

UHgukayus 3a ocHoBHUMe geuHocmu,
u3B8vpwiBaHu om yaAeHoBeme Ha
ynpaBumeaAHume op2aHu u38vH
ApyXecmB8omo

(Un. 247, an. 2, m. 4 om TopeoBckus 3aKOH)

NHdopmayus 30 ocHoBHUME gelHocmu, u3zBvpwBaHu om uaeHoBeme Ha
ynpaBumeaHume opzaHu Ha ,BYAMETAA" AA u3BvH ApykecmBomo, e npeg-

cmaBeHa NO-goAy.



KOABO ATAHACOB KOAEB - lpegcegamen Ha Hag3opHuUs coB8em

Yuacmue 8
pvkoB8ogcmBama Ha
gpyau opaaHu3ayuu kom
MOMeHMQ:

Yuacmue 8
pvkoB8ogcmBama Ha
gpyau opaaHu3ayuu kom
MOMEeHMQ:

Yyacmue 8
pvkoBogcmBama Ha
gpyau Op2aHU3ayuu kom
MOMEHMQ:

BAHXECTBYA IOPBIM MPOAAKLLUBH OOA, EMK 203723065 - ynpaBumen;

TPbCT AOAXKUCTNK BM EOOA, ENK 204842930 — ynpaBumen;

MHBECT AEBEAOTMMBHT OOA, EMK 203568750 — ynpaBumena u
CogpyXHUK;

FYPKOBO QUL OOA, EVK 123546479 ynpaBumen;

TPBCT AOAXKNCTUKC AA, EMK 124033636 - Npegcegamen Ha CA;

POCEH CTE(PAHOB NAMA30B — He3aBucum uneH HA HC

MATPA-ATK-KOAEBWN N CUE CA, ENK 123060728 — Heo2paHUYEHO
omezoBopeH cogpykHuk

XOACUM BbATAPUA" AA - TAaBeH u3noAHUMeneH gupekmop

"XOACUM KAPUEPHU MATEPNAAU PYAVHATA" AA - N3noAHUMeneH
gupekmop

"MA3 - BAALLA" AA — YaeH Ha CoBema Ha gupekmopume

"TPAHCIMOPT CTPOWM" EAA - YaeH Ha CvBema Ha gupekmopume

XOACUM A3EPBAVAXAH - YaeH Ha Hag3opHus coBem

ATAHAC KOAEB ATAHACOB — uneH Ha Hag3opHuUs co8em

CAPY>XXEHWE BbATAPCKA ACcoUMAUMA HA LMMEHTOBATA NH-
AYCTPUA - npegcmaBaaBawy

BYAEHEPAXW KOOMEPENLIBH OOA, EMK 200704298 — ynpaBumena u
Cogpy>XHUk

CMAPT NMPOAAKLUBHC OOA, EMK 200621546 — ynpaBumen u cogpykHuk
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MBanka MuxauroBa AumumpoBa - Npegcegamen Ha YC u N3noAHUMeAeH gupekmop

Yuacmue 8 pvkoBogcmBama Ha gpyau | Hama
Oop2aHU3ayuu koM momeHma:

Bolko MeHeB LLolaekoB - yaeH Ha YC

Yuacmue 8 pvkoBogcmBama Ha gpyau | M.B.A.QUHAHC OOA, EVMK 200540297 —

Op2aHU3ayuu kbm momeHmMa: YnpaBumena u cogpyxk-Huk
BAACHK-PYCE OOA, EMK 200820089 -
YnpaBumen

Beauuko AceHoB MeeB — yaneH Ha YC

Yyacmue 8 pvkoBogcmBama Ha gpyau | Hama
Op2aHU3ayUU KbM MOMEHMA:

leHka CmaHyeBa KoneBa — yaeH Ha YC

Yuyacmue 8 pvkoBogcmBama Ha gpyau | METAAHA ONMAKOBKA EOOA, ENK
Op2aHU3aUUU KbM MOMEHMA: 123630728 — YnpaBumea u egHOAUYEH
co6cmBeHuk Ha kanumaaa.

CmaHumup CmaHeB NeopaueB —uaeH Ha YC

Yyacmue 8 pvkoBogcmBama Ha gpyau | Hama
Op2aHU3aUUU Kbm MOMEHMA:

CmaHumup AusiHoB AeHeB - uaeH Ha YC

Yyacmue 8 pvkoBogcmBama Ha gpyau | ATAAHT 4 OOA, EVMK 205324264 —
Op2aHU3aUUU KoM mOMEHMAQ: YnpaBumena u cogpykHuk
Ec Au AeHeB OOA, EMK 205669043 -
YnpaBumena




UHdopmayusga 3a gocoBopume no 4A. 2406
om TopaoB8ckus 3akoH, ckaloueHu npe3
2025 a.

(4A. 247, aA. 2, m. 5 om TopeaoBckus 3akoH)

MNpe3 2025 2. 8 ,BYAMETAA" AA Hama ckaloueHu gozoBopu, omzoBapsawu
Ha geduHuyusma B8 uA. 2406 om TopeoBckus 3akoH, koumo uzauzam u3BvH
obuyauHama gelHocm Ha ApykecmBomo u couwecmBeHo ce omkaoHsB8am
om nazapHume ycaoBus.
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UMudopmayusd no /70;4
2 wzu wa. 0. m. /om

Hapeg6a 2 om KQH

49



Undpopmayusa, gagena 8 cmoluxHocmHo
u koAuuecmBeHo uzparkeHue, OMHOCHO oc~-
HoBHume kamezopuu cmoku, npogykmu u/
UAU npegocmaBeHu ycAyau ¢ nocouBaxe Ha
meXxHusa gsA 6 npuxogume om npoga)k6u Ha
Emumenma, kamo ysAo u npomeHume, Ha-
cmvnuAu npe3 2025 2.

NHdopmauusma e BkaloueHa 8 pazgen |,
m.1-2 om mo3u loguweH gokaag.

Undopmayus omHOCHO npuxogume,
pa3npegeAeHu ho omgeAHume kameaopuu
geliHocmu, Bempewnu u 6vHwHU na3apu,
kakmo u uHpopmayus 3a uzmoyHuyume 3a
cHab6gsBane ¢ mamepuaAu, Heobxogumu 3a
npou3B8ogcmB8omo Ha cmoku uAu npegoc-
maBsHemo Ha ycAyau ¢ ompa3faBaHe cme-
neHma Ha 3aBucumocm no omHoweHue Ha
8ceku omgeaneH npogaBau uau kynyBau/
nompe6éumeAa, kamo 8 cayual ye omuocu-
meAHUSM gsA Ha Hakol om msax HagxBvpAs
10 Ha cmo om pa3xogume UAU hpuxogume
om npoga)k6u, ce npegocmaBs uHpopmayus
3a B¢cako Auye noomgeAHo, 3a He208us gaA 6
npoga)kéume uAu nokynkume u 8pvzkume
My ¢ EmMumenma

MHbopmauyuasma OMHOCHO npuxogume,
pa3npegeAneHu no omgeAHume kamezopuu
geuHocmu, BompewHU U BoHWHU NA3apu e
Bkalouena 8 pa3gen I, m.1-2 om mo3u logu-
weH gokaag.

KaueHm Ha ApykecmBomo ¢ omHocu-
meAeH gaA om Hag 10% om npuxogume om
npogaxo6u 3a 2025 2. e pymbHCkomo gpyxke-
cmBo BOSTIK ROMANIA S.R.L ¢ ocHoBHa gel-
Hocm npou3BogcmBo u npogak6a HA PA3HO-
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POgHU Xumuuyecku npogykmu npegHa3HayeHu
30 cMpoumeAHama uHgycmpus. 3a nepuoga
om 01.01.2025 2.- 31.12.2025 2. mexkgy “bya-
meman” AA u BOSTIK ROMANIA S.R.L ca pea-
AU3UPAaHU cgeAku Ha obuja cmouHocm 6 978
XUA. AB., koemo npegcmaBasBa 10.08 % om
obwume npuxogu om npogax6éu Ha Apyke-
cmBomo 3a Cbujus Nepuog.

3a 2025 2. Hama gpye kaueHm, koumo e ¢
omHocumeneH gaa om Hag 10% om npuxogu-
me om npogax6u Ha “Byameman” AA.

OcHOBHuUsM gaA om cypoBuHumMe u ma-
mepuaaume ce o6e3neyaBam om BHoc. M3-
MoYyHUUUMe Ha gocmaBka ca HagekgHu
npou3Bogumenu, koemo e 8 coomBemcmBue
c peazyrnamopHume u3uckBaHus u yeau nog-
gopXkaHemo Ha nocmosHCMBO U npocAegu-
MOCM NO OMHoWweHUe Ha kayecmBomo.

30 pa3zzaexgaHus nepuog HeMa goc-
mMaBuuk, YuuMmo omHocumMeneH gaA HagxBop-
A 10% om obujume pa3xogu 3a YCAy2U U ma-
mepuaAu

Undopmayus 3a ckaloueHu couecmeBe-
HU cgeAku

ApykecmBomo e npueAo, ye coujecm-
BeHu cgenku ca makuBa, koumo B8ogam uAu
Mmoxe ocHoBameAHO ga ce npegnoAoXu, ye
we goBegam go 6Aa20NPUSMHA UAU HEBAQ-
2o0npusmHa npomaHa 8 pa3mep Ha 10 uau no-
Beye HO cTMO oM NpuxogumMe UAU OM HeMHA-
ma neyanba. C uzkaloueHue Ha cgeakume ¢
nocoyeHume 8 m. 2 no-2ope gocmaBuuyu u
kaueHmu, npe3 2025 2. Hama ckaloyeHu gpyau
coujecmBeHu cgenku.



Undopmayua omHocHOo cgeakume,
ckaloveHu mexkgy EMumenma u cBvp3anu
Auya npe3 2025 2., npegaoxkeHus 3a ckalou-
8ane Ha makuBa cgeaku, kakmo u cgeaku,
koumo ca u3B8vH o6uvaiiHama My gelHocm
UAU cowecmBeno ce omkaoHa8am om na-
3apHume ycAoBusg, no koumo Emumermvm
UAU He2080 gowepHo gpy>kecmBo, e cmpa-
Ha, ¢ nocouBaHe HaO cmoUHOCMMA HA CgeA-
kume, xapakmepa Ha cBvp3iaHocmma u
8caka undpopmayusg, Heobxoguma 3a ouyernka
Ha Bv3gelicmBuemo Bvpxy ¢unaHcoBomo
cecmosaHue Ha Emumenma

MHPopmauus  omHOCHO  cgeakume,
ckaloueHu mexkgy ,BYAMETAA" AA u cBop3aHu
Auya npe3 2025 2. e nocodyeHa 8 npuaokeHue
koM 20guwiHUst puHaHCOB omuem ,Cgenku coc
cBop3aHu Auya”“. ApykecmBomo He e ckalo-
4Yuao cgenku, koumo ca u3BvH obuyauHama
My gelHOCM UAU CcobuwiecmBeHO ce OmMKAOHS-
8am om na3zapHume ycaoBus.

Unudopmayua 3a cvb6umus u nokaiza-
meAu ¢ HeobuuaeH 3a EmMumenma xapak-
mep, umawu cowecmBeHo BAausHue Bvpxy
gelHOCMMA MY, U peaAu3upaHume om He20
npuxogu u u3BvpweHu pa3xogu; oyerka Ha
8AusHUEeMoO um Bvpxy peyaAmamume npe3
mekywama 20guHa

MNpe3 2025 2. Henpegcka3lyemocmma 8
UeHUMe HAa eHep2OHOCUMEeAUME, CUAHUS UH-
dAayuoHeH Hamuck, kakmo u compeceHus-
MAa HA NA30pa HAO Mpyga, mo2am ga ce ka-
mezopu3upam kamo ¢akmopu ¢ HeobuyaeH
xapakmep, koumo okazaxa BAusHue Ha ys-
AOCMHAMa gelHocm Ha ApyxkecmBomo.

MNpe3 2025 2. HAMa gpyau cobumus U No-
ka3zameaAu ¢ HeobudyaeH xapakmep 3a ,BYA-
METAA" AA.

Unudpopmayus 3a cgeaku, BogeHu u3z-
8vH6anaHcoB0 - xapakmep u 6u3Hec uea,
nocouBane Ha PunaHcoBomo Bv3gelcmBue
Ha cgeAkume Bvpxy geuHocmma, ako
puckosm u noA3ume om me3u cgeAku ca co-
wiecmBenu 3a emumenma u ako pazkpua-
Hemo Ha ma3u uipopmayus e cowecmBexo
3a oyenkama Ha ¢puHaHcoBomo cvcmosiHue
HO emumeHma

Noemume om ApyxkecmBomo ycAoBHU
aHzakumeHmu kom 31 gekemBpu 2025 2. ca
nocoyeHu B8 20guuwHus $uHAHCOB omuem B8
6enexka 19 “3agoakeHus Nno noAyyeHU 30emu
om 6aHku” kom uHguBugyaaHus ¢PuHAHCOB
omyuem Ha ApykecmB8omo.

Undopmayus 3a gaaoBu yuacmus Ha
eMmumeHma. 3a ocHoBHume My usBecmuyuu
8 cmpanama u 8 yy>k6uHa (8 yennu knuxka,
$uHaHCcOBUu UHCMpPyMeHMu, HemamepuaAa-
Hu akmuBu u HegBuwkumu umomu), kakmo
u uHB8ecmuyuume B8 ganoBu yennu kHuka
u3BvH He208ama 2pyna npegnpusmus no
cmMmucvAa Ha 3akoHa 3a cuemoBogcmBomo u
u3moNHUyuUmMe/HayuHume Ha pUHAHCUpaHe

NHpopmayusma 3a garoBume yyacmus
8 cmpaHama u uyxk6uHa Ha ,BYAMETAA" AA
€ nocoyveHa B8 6enexkkume kom 2oguuiHus du-
HaHcoB omuem — ,MHBecmuyuu 8 gbujepHu
gpyxecmBa“. ApykecmBomo Hama uHBecmu-
uuu B8 ganoBu yeHHuU kHuka u3BvH HezoBama
lpyna.
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OBb — AA

AozoBop 3a kpegum oBopgpadm — 14F — 000172/30.11.2015

Pa3zpeweHn naumum

4 300 000 eBpo

KpaeH cpok 3a nozacaBaHe

30.11.2027 .

Aux8eH ycaoBus

nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa 2anaBHuua kom 31.12.2025 .

4 057 025.46 EUR

O6e3neyeHue

+  MawuHuU U coopbXkeHus
+  3emd ucepagu
+ 3ano02 Ha B3emaHusa u 6aHkoBu cmemku

AozoBop 3a kpegum oB8vpgpadm

Pa3zpeweH aumum

N18F - 001048/09.10.2018
1350 000 eBpo

KpaeH cpok 3a nozacaBaHe

20.11.2029 a.

AuxBeH ycaoBus

nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa aanaBHuya kom 31.12.2025 a.

1350 000 EUR

O6e3neyeHue

+  MawuHU U coopbXkeHus
+ 3aA02 Ha 6bgeuyu B3emaHus
« 3aAo02 Ha B3emaHusa u 6aHkoBu cmemku

KpamkocpouHa kpegumHa AuHusg 19F-002640/10.12.2019

Pa3peweH naumum

1500 000 eBpo

KpaeH cpok 3a nozacsBaHe

02.02.2026 a.

AuxBeH ycnoBus

naaBauy, AuxBeH npoyeHm + HagbaBka

PegoBHa anaBHuya kom 31.12.2025 a.

26 868.22 EUR

O6e3neveHue

+ 3ano02 Ha B3emaHusa u 6aHkoBu cmemku
+  3ano2 Ha CM3
+  MawuHu u cvopokeHus




Aoz20B0op 3a uHBecmuyuoHeH kpegum 22F - 000766/20.11.2024

Pa3peweH naumum

3780 000 neBa

KpaeH cpok 3a nozacsBaHe

15.11.2030 .

AuxBeH ycnoBus

dukcupaH AuxBeH npoyeHm + Hag6aBka

PegoBHa anaBHuya kom 31.12.2025 a.

1900 471.92 EUR

O6e3nevyeHue

+ 3ano02 Ha B3emaHusa u 6aHkoBu cmemku
+  3ano2 6vgeuyu B3emaHus

Aoz2oB8op 3a kpamkocpouHa kpegumHa AuHUS ¢ Bb3moxkHocm 30 omkpuBaHe

Ha akpegumuBu u uzgaBaHe Ha 6aHkoBu 2apaHyuu 1295/20.11.2015
2 300 000 eBpo

Pa3peweH naumum

KpaeH cpok 3a nozacaBaHe

21.03.2026 .

AuxBeH ycnoBus

naaBauy, AuxBeH npoyeHm + HagbaBka

PegoBHa aanaBHuya kom 31.12.2025 e.

1785038.16 EUR

O6e3nevyeHue

+  MauwuHuU U cvopbXkeHus
+  CogavkHuuyecmBo
+ 3anoz B3emaHus no cmemku

Aoz20Bop 3a uHBecmuyuoHeH kpegum 22F-000574/27.05.2022
1546 146 eBpo

Pa3peweH naumum

KpaeH cpok 3a nozacaBaHe

27.05.2029 2.

AuxBeH ycnoBus

nAaaBauy AuxBeH npoyeHm + HagbaBka

PegoBHa aanaBHuya kom 31.12.2025 a.

794 302.49 EUR

O6e3nevyeHue

+  MauwuHuU U cvopbXkeHus
+ 3anoz 83emaHus no 6aHkoBu cmemku
«  CogavkHuuyecmBo

Aoz20Bop 3a uHBecmuyuoHeH kpegum 22F-001321/07.12.2022

Pa3peweH naumum

574 000 eBpo

KpaeH cpok 3a nozacsBaxe

07.02.2029 a.

AuxBeH ycnoBus

dukcupaH AuxBeH npoyeHm + Hag6aBka

PegoBHa aanaBHuya kom 31.12.2025 e.

302 952.00 EUR

O6e3nevyeHue

« 3aA02 Ha B3emaHus
+  MauwuHuU U cvopbXkeHus
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AozoBop 30 uzgaBaHe Ha 6aHkoBu 2apaHyuu

Pa3zpeweHn aumum 650 000 eBpo
KpaeH cpok 3a nozacaBane 16.01.2027 .
[oguweH AuxBeH npoueHm npu nAaBauwy AuxBeH npoyeHm + Hag6aBka

npegaBa8aHe HO 2apaHyusmMa
PegoBHa aanaBHuya kom 31.12.2025 2. | 1785 038.16 EUR

O6e3neyeHue +  Aoz2oBopHa unomeka Bopxy HegBuxkum
umom

Aoz208op 3a uHBecmuyuoHeH kpegum 25F-11480594-155866/19.12.2025

Pa3zpeweHn aumum 2760 976.16 eBpo
KpaeH cpok 3a nozacaBane 20.05.2031 2.
AuxB8eH ycaoBus dukcupaH AuxBeH npoueHm + Hag6aBka

PegoBHa anaBHuya kom 31.12.2025 2. | 2 760 976.16 EUR

O6e3neyeHue + 30A02 Ha B3emaHus
«  YINWN peayAupaH umom

PamkoB gozoB8op 30 uzgaBaHe u noa3BaHe Ha 6e3koHMakmHu meXgyHApOgHU

kpegumHu kapmu

Pa3zpeweH aumum 2000.00 eBpo
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AAuaHy 6aHk boaz2apus — AA

PamkoB gozoB8op ga npegocmaBsaHe Ha peBoaBupauy kpegumeH Aumum

47737/14.01.2020

Pa3peweH numum

1150 000 eBpo

KpaeH cpok 3a nozacaBaHe

14.01.2030 a.

AuxB8eH ycnoBus

nAaaBauy AuxBeH npoyeHm + HagbaBka

PegoBHa aanaBHuya kom 31.12.2025 a.

568 906.36 EUR

O6e3neyeHue

3aA02 HO MAWUHU U o6opygBaHe
3ano02 Ha B3emaHus

NHBecmuyuoHeH kpegum 50109/07.04.2023

Pa3peweH naumum

2 454 000.00 eBpo

KpaeH cpok 3a nozacaBaHe

07.04.2029 a.

AuxBeHu ycaoBus

naaBauy AuxBeH npoyeHm + HagbaBka

PegoBHa aanaBHuya kom 31.12.2025 a.

1752 880.00 EUR

O6e3neyeHue

3aA02 HO MAWUHU U 06opygBaHe
3ano02 Ha B3emaHus

NHBecmuyuoHeH kpegum 48662/25.03.2021

Pa3peweH naumum

1250 000 eBpo

KpaeH cpok 3a nozacsBaxe

25.3.2028 a.

AuxBeH ycnoBus

naaBauy, AuxBeH npoyeHm + HagbaBka

PegoBHa aanaBHuya kom 31.12.2025 e.

421700 EUR

O6e3nevyeHue

3aA02 HO MAWUHU U o6opygBaHe
3ano02 Ha B3emaHus

Kpegum 3a o6opomHu cpegcmBa — oBopgpadm — 51082/30.09.2025

Pa3zpeweHn naumum

2 300 000 eBpo

KpaeH cpok 3a nozacaBaHe

30.09.2034 .

AuxB8eHu ycaoBus

nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa anaBHuya kom 31.12.2025 a.

2280 655.90 EUR

O6e3nevyeHue

3anoz2 cepagu
3an02 Ha B3emaHus no 6aHkoBu cmemku
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YHuKpegum byA6aHk - AA

PeBonBupauya mHozouereBa AuHusg - ABK nog ycaoBue - BANK-GAR-AKR-STZ

- 00693 /01.11.2017

Pa3zpeweHn aumum 1650 000 eBpo
KpaeH cpok 3a nozacaBane 05.08.2027 a.
AuxBeH ycaoBus nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa 2anaBHuya kom 31.12.2025 2. | 668 599.33 EUR

O6e3neyeHue +  30A02 HO MOWUHU U 060pygBaHe
3anoz2 Ha B3emaHus




IOPOBAHK BbALAPUA — AA

AozoBop 3a kpegum — oBvpgpadm - 070/0/2019/29.10.2019
1200 000 eBpo

Pa3zpeweHn naumum

KpaeH cpok 3a nozacaBaHe

30.12.2025 a.

Aux8eH ycaoBus

nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa 2anaBHuua kom 31.12.2025 .

1177 866.06 EUR

O6e3neyeHue

3anoe Ha CM3
30A02 HO MOWIUHU

Aoz0B8op 30 6aHkoB8 kpegum 3a uzgaBaHe Ha 2apaHyuu u akpegumuBu - 100-

4622/23.11.2022

PazpeweH aumum

1850 000 eBpo

KpaeH cpok 3a nozacaBaxe

31.12.2026 a.

AuxBeH ycaoBus

nAaBauwy AuxBeH npoyeHm + Hag6aBka

PegoBHa aanaBHuya kom 31.12.2025 a.

890 253.99 EUR

O6e3neyeHue

3anoe Ha CM3
30A02 HO MAOUJUHU
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Kom 31.12.2025 BYAMETAA uma

noemu CAégHume Jag&&m&c&@

Art2OR e MEFP72¢ NOg opMmama Ha
6ankoBu 2apaHyuu

Kom 31.12.2025 BYAMETAA — AA uma noemu cAegHume 3ag6anaHcoBu
aHzakumeHmu nog popmama Ha 6aHkoBu 2apaHyuu

FfapaHyus 8 noa3a Ha o6e3nevaBauwa goz2oBop 3a kpegum Ha YEBOAAHU
Mmanausg -MD1831710001/13.11.2018

BeHeduyueHm KBC ltalia

Cyma Ha 2apaHyusma 650 000 EUR

Cpok Ha BaAaugHoCcm 16.01.2027 2.

FapaHyus MD2419010005/ 04.07.2024

BeHeduyueHm MuHucmepcmBo Ha uHoBayuume

Cyma Ha 2apaHyusma 399 937.42 EUR

Cpok Ha BaAaugHocm 10.03.2026 a.




AAuaHy 6aHk bvazapusa — AA

FfapaHyusa 3a naawaHe 00TLGNI253010001/ 31.10.2025

BeHeduyueHm LEAekmpa3npegeneHue 102" EAA
Cyma Ha 2apaHyusma 28 800,00 AeBa
Cpok Ha BaaugHocm 30.10.2028 a.

FapaHyus 3a naawaHe 001LGNI252460001/ 03.09.2022

beHeduyueHm

PIRLO GMBH AND CO. KG

CyMG HA capaHyusma

7592684 EUR

Cpok Ha BaAaugHocm

01.02.2026 a.

FapaHyusa 3a naawaHe 001LGNI243520001/ 17.12.2024

BeHeduyueHm MuHucmepcmBo Ha eHepzemukama
Cyma Ha 2apaHyusma 12 225,00 AeBa
Cpok Ha BaAaugHocm 30.09.2026 2.

FapaHyusa 3a naawaHe 001LGNI243520002/17.12.2024

BeHeduyueHm MunucmepcmBo Ha eHepzemukama
Cyma Ha 2apaHyusma 17 22,00 neBa
Cpok Ha BaaugHoCcm 30.09.2026 2.

FapaHyus 3a naawaHe 00TLGNI243520003/ 17.12.2024

beHeduyueHm MuHucmepcmBo Ha eHepzemukama
Cyma Ha 2apaHyusma 17 225,00 AeBa
Cpok Ha BaAaugHocm 30.09.2026 2.
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Undopmayusa 3ad omnycHamume om Emumernma uau om He208u
gowiepHu gpy>kecmBa 3aemu, npegocmaBaHe Ha 2apaHyuu UAU hoe-
MaHe Ha 3agvAkeHus o6wio kom egHo Auye UAU He2080 gowiepHo gpy-
>kecmBo, BkAalouumeAHo u Ha cBvp3aHu Auya ¢ nocouBaHe Ha uMeHa
UAuU HaumeHoB8aHue u EUK Ha Auyemo, xapakmepa Ha 83aumoomHo=-
weHusma mexkgy Emumenma uau He2o08ume gouwiepHu gpyrkecmBa u
AUUEemo 3aeMOoNOAYyYaMEA, pa3Mep Ha HeuznAameHama 2AaBuuya,
AuxBeH npoyeHnm, gama Ha ckalouBaHe Ha go2oB8opa, kpaen cpok Ha
no2acaBane, pazmep Ha noemo 3agvAkeHue, chneyudpuuHu ycaoBus,
PA3AUYHU oM hocoueHume 8 ma3u paznopegéa, kakmo u yeama 3a
kosmo ca omnycHamu, 8 cayual ye ca ckalouenu kamo yeaeBu

Wﬂwm

Ha 15.12.2025 2. e nognucaH gozoBop 3a 30em mexgy ,BYAME-
TAA" AA 8 kauecmBomo Ha kpegumonoAyyameA U He2o80Mo gobuyepHO
gpyXecmBo CEVOLANI ITALIA S.R.L., 8 kauecmBomo Ha kpegumop npu
cAegHumMe ycaoBus:

Pa3mep Ha 3a0ema @00 000 EUR

AuxBeH npoueH Tm EURIBOR + 1.30%

Cpok Ha nozacaBaHe 31.12.2027 .

YcBoeHa cyma kom 31.12.2025 e. 900 000 EUR
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Wﬂww

Ha 01.08.2024 2. e nognucaH aHekc kom goz2oBop om 01.09.2022
2. 30 30em mexgy ,BYAMETAA" AA 8 kayuecmBomo Ha kpegumop u
He2zoB8omo gvuwiepHo gpyxXecmBo BIBRA BIAGOSCH AND BRANDAU
Germany GmbH 8 kauecmBomo Ha kpegumonoAyyameA npu CAegHU-
me ycaoBus:

Pa3mep Ha 30ema 550 000 EUR

AuxBeH npoueH 3m EURIBOR + 1.5%

Cpok Ha nozacaBaHe 28.06.2027 a.

YcBoeHa cyma kom 31.12.2025 . 303 486.05 EUR

MpegocmaBeHume 30emu Ha gouiepHU gpy)kecmBa ca ¢ yeA nog-
NOMO2aHe Npu GUHAHCUPAHE Ha gelHOCMU HA Me3u npegnpusmus
no o6uwu cmpameaudecku yeau.

Wﬂmw
mperme snu

NHpopmayusama 3a npegocmaBeHume om ,BYAMETAA" AA gozo-
B8opu 30 3aemu HO mpemu Auya ca nocoueHu 8 6enexka 14.1 ,B3ema-
Hus o NpegocmaBeHu 3aemu Om Tpemu Auuya.” kem uHguBugyaAHuUs
¢$uHaHCcoB omuem Ha Apy>kecmBomo.
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Uudopmayus 3a uznoazBanemo
Ha cpegcmBama om u3Bvpwena HoBa
emucus yeHHu knurka npe3 omuemuus
nepuog

AHaAU3 Ha Cv OMHOWEHUEemMo
medXkgy nocmu2Hamume ¢uHaHcoBu
pe3yAmamu, ompa3eHu 8v8 ¢puHanco-
6us omuem 3a ¢unaHcoBama 20guHa,
u no-paHo ny6AukyB8aHu npozHo3u 3a
me3u pe3yAamamu.

AHaAau3 u ouyerka Ha noaumuka-
ma OMHOCHO ynpaBaeHuemo Ha ¢u-
HaHcoBume pecypcu ¢ nocouBaHe Ha
8v3modknocmume 3a o6cAayrkBaHe Ha
3agenakeHusma, eBenmyaaHume 3a-
nAaxu u mepku, koumo emumeHmum e
npegnpueA UAU hpegcmou ga npegnpu-
eme ¢ o2aeg omcmpaHaBanemo um.

Undopmayua 3a HACMBNUAU hpo-
MeHU npe3 omuemHus nhepuog 8 oc-
HOBHUMe npuHyunu 3a ynpaBaexue
HO eMmumeHmMa u Ha He208ama 2pyna
npegnpusmus No CMucbAa Ha 3akoHa
3a cuemoBogcmBomo

Unudpopmayus 3a ocHoBHume xa-
pakmepucmuku HG npuAdzaHume om
Emumenma 6 npoyeca Ha u3zaomBsaHe
Ha ¢uHaHcoBume omuemu cucmema
3a BompeweH koHMpOA U cucmema 3a
ynpaBaeHue Ha puckoBe
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B pamkume Ha omuemHus nepuog
He ca HabpaHu, coomBemHo He ca pa3-
xogBaHu cpegcmBa upe3 HoBa emucus
UEHHU kHuxa.

Hama ny6AukyB8aHu npozHoO3u 3a ¢u-
HaHcoBu pe3zyamamu.

PokoBogcmBomo Ha ApykecmBo-
mo mekywo koHmpoAupa cobupaHemo
Ha B83emaHusmMa, u3znbAHEHUEeMoO Ha ¢u-
HaHcoBume cbomHoweHUs Ha ckaloueHu-
me 6aHkoBu gozoBopu u ocuzypsaBa pe-
2YAPHO 06CAyXBaHe Ha 3agbAakeHusma
cu. YnpaBaeHuemo Ha ¢uHaHcoBus puck
€ nogpobHo onoBecmeHo 8 6enexkka 28
sLdeAu u noanumuka 3a ynpaBaeHue Ha ¢u-
HaHcoBus puck” kom uHguBugyanHus ¢u-
HaHcoB omuem Ha Apy>kecmBomo.

MNpe3 omuemHus nepuog He ca Ha-
CMbNUAU hpomeHu B8 ocHOBHUME npuHyu-
nu Ha ynpaBaeHue Ha “BYAMETAA” AA u
HezoB8ama ukoHomuuecka zpyna.

UHpopmayusma ce pa3zanexkga B8
m.3 om Aekaapayusma 3a kopnopamu8-
HO ynpaBAeHue, uz2zomBeHa CH2AACHO YA.
100H, aa. 8 om 3IMTMUK, kosmo e npuaoxke-
HA NO-goAy



Ouenka Ha B8v3modkHocmume 3a
peaAuszayus Ha uHBecmuyuoHHume
HaMmepeHus ¢ nocouBaHe Ha paizmepa
Ha pajnoAnazaemume cpegcm6Ba u om-
pa3sBaHe Ha B6v3modkHUMe npomeHu
8 cmpykmypama Ha ¢puHaHcupaHe Ha
ma3u geuaHocm.

B pamkume Ha ogo6peHama uHBec-
MUYUOHHA npozpama Ha ApyxkecmBomo
3a 2025 2. 6sxa BvBegeHu 8 ekcnanoama-
yus:

1. YETBbPTA AEPO3OAHA AVHWA
d-65 Ha cmouHocm = 6 440 xuA.
AB.;

2. BvBexgaHe B8 ekcnaoamauyus
HO 6amepuu 3a CbXpPAHEHUE Ha
enekmpoeHepaus ¢ kanayumem
— 5,0 mWh Ha cmouiHocm = 1440
XUA. AB.;

3. MPECA MPI PRESSMATIC PM-
600 no npoekm BG-RRP-3.008-
0077-CO1 =4 561 xuA. AB.;

B 6u3zHec naaHa cu 3a 2026 - 2028
2. ApyXkecmBomo onpegeas kamo 3a-
goakumenHu u cmpamezuvecku B8adkHu
cAegHumMe uHBecmuyuoHHU npoekmu, Ha-
coueHu kom yBeauuaBaHe Ha npou3Bog-
cmBeHus kanayumem 3a npaBov2oAHU U
k8agpamHu memanHu onakoBku:

1. Yemupu AuHuu 3a npou3Bog-
cmBo Ha kymuu om npegB8a-
pumenHo 3aB8apeH UUAUHgLp, C
npaBov2vAHO U kBagpamHo ce-
yeHue - o6wa cmouHocm 5 916
XUA. AeBa;

2. ABe AuHuu 3a npou3BogcmBo Ha
6aka c guamemop $292 u guame-
mop $240. - obwa cmoliHocm 3
910 xuA. AeBa;

3. AuHus 3a npou3BogcmBo 3a
s,Easy Open” kanak XaHn3a , Y
Club - o6wa cmouHoecm 2 720
XUA. AB.

O6wama cmouUHOCM HA NAGHUpPQA-
Hume uHBecmuyuu npe3 2026 2. e okono
12 546 xuA. AB.
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Unudopmayus 3a npomeHume 6
ynpaBumeAHume u Hag3opHuUme opaa-
HU npe3 omuyemHama ¢puHaHcoBa 2o0gu-
Ha.

Uudpopmayus 3a npumerkaBanu
om uAeHoB8eme Ha ynpaBumeAHume u
Ha koumpoAHume opa2anu u npokypu-
cmume akyuu Ha Emumenma, Bkalo-
yumeAHo akuyuume, npumexaBaHu
om B8ceku om max noomgeano u kamo
npoyeHm om akyuume om 8ceku kaac,
kakmo u npegocmaBenu um om Emu-
meHma onyuu Buvpxy He208u yeHHU
kuudka - 8ug u pazmep Ha yeHHume
knurka, 8vpxy koumo ca yupegeHu on-
yuume, yeHa Ha ynpakusBaHe Ha on-
yuume, nokynHa yeHa, ako uma maka-
68a, u cpok Ha onyuume

Undopmayus 3a u3zBecmuume
Ha ApyxkecmBomo go208opeHocmu
(8kAlouumeAHo u cAeg npukalouBane Ha
¢unaHcoBama 20guHa), 8 pezyAmam
Ha koumo 8 6vgew, nepuog mo2am ga
Hacmbvnam npomeHu 8 npumexkaBanus
omHocumeAeH gsaA akyuu uau o6auaa-
yuu om Hacmoswu akyuoHepu uAu 06-
Au2ayuoHepu.
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CAeg eguHOgYyWHO peweHue Ha
Hag3opHus cvBem Ha ApyxkecmBomo,
B8nucaHo B8 TovpeoBckus peaucmvp ¢ Ho-
mep 20250403165856, cyumaHo om
03.04.20252. e u36paH HOB UAeH Ha Ynpa-
BumenHuasm coBem Ha ,Byameman” AA -
2-H CmaHumup AeHeB Ha MACMOMO HA 2-H
BeAuuko lNee8.

HoBusm uAeH Ha YnpaBumeaHus co-
B8em e u36paH 3a cpok om 3 20guHu.

UHbopmayusma 3a npumekaBaHu-
me om uyAeHoBeme Ha ynpaBumeAHume
U KOHMpOAHUMeE op2aHuU akyuu Ha ,BYA-
METAA" AA e nocouyeHa B8 pa3gea Il om
Hacmosawjus gokaag - uUHPopMayus NO YA.
247 om T3 aa. 2.

Hama makuBa gozoBopeHocmu.



Undopmayusa 3a Bucsuwu cogebuu,
agmuHucmpamuBHu uau ap6umparkHu
npou38ogcmBa, kacaewu 3ageakeHus
UAU 83emaHus HO emumeHma, 8 pazmep
Hal-maAnko 10 Ha cmo om co6cmBeHus
my kanumaa; ako o6uwama cmoliHocm
Ha 3agvAXkeHusma uAu 63emanusma
Ha emumeHma no 8cuuku o6pa3y6Banu
npou3B8ogcmBa HagxBevpas 10 Ha cmo
om co6cmBeHus my kanumaa, ce npeg-
cmaBs uHpopmayus 3a Bcako npou3s-
8ogcmBo noomgeaHo

UmeHa Ha gupekmopa 3a 8pviku
¢ uHBecmumopa, 8kalouumeano meae-
doH, enekmponna nowa u agpec 3a ko-
pecnoHgeHyus.

Hama Bucdwu cogebHU, AgMuHU-
cmpamuBHU uAu apbumpadkHu npou3-
BogcmBa, kacaewu 3agvakeHus uAu
83emaHus, koumo ga omezoBapsam Ha 20-
penocoyeHume ycaoBus.

DYANMETAA” AA uma emucus, 8nu-
caHa B8 pezucmupa no YA. 30, an. 1, m. 3
om 3K®H, c yen mopzoBus Ha peayAupaH
na3zap ¢ peweHue 14-MA/11.01.20242. Ha
KOH, coomBemHo gpykecmBomo npu-
go6uBa cmamym Ha ny6AuUdHO gpyXke-
cmBo om ma3u gama.

CvanacHo u3uckBaHuama Ha 3MMLUK,
cyumaHo om 12.04.2024 2., EBzeHus bos-
HoBa lMpgeBa e Ha3HAYeHa HA gAvLXk-
Hocmma “Aupekmop 3a B8pv3ku ¢ uHBec-
mumopume”.

Kom gamama Ha Hacmoswius go-
kymeHm Ha gokymeHma, cyumaHO om
01.03.2026 2., KamepuHa AumumpoBa
baeBa e Ha3zHaueHa Ha gAvXkHOCMMA
“"Aupekmop 3a 8pov3ku ¢ uHBecmumopu-
me”. Kohmakmume 3a B8pv3ka ¢ gupek-
mopa 3d Bpv3ku ¢ uHBecmumopume ca
cAegHume: email: ir@bulmetal.com; mea.:
0884 772 055.
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HOHW Konw ABr Cen Orr Hos Her

*MpegocmaBeHama epaguka e 8 eBpo. MismouHuk: www.infostock.bg
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AokAag 3a u3nvAHEeHuUe
HAO hoAumukama 3a
B8v3HazparkgeHusma

LDYAMETAA” AA uma emucus, BnucaHa
8 peaucmopa no yA. 30, aa. 1, m. 3 om 3KQH, ¢
ueA mop2oBus HA pPe2yAUPAH NA3ap C peweHue
14-MA/11.01.20242. Ha KPH, coomBemHo gpyxke-
cmBomo npugobuBa cmamym Ha NY6AUYHO gpy-
*ecmBo om ma3u gama.

NMoaumukama 3a Bo3HOzpakgeHusma e
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pa3paéomeHa u npuema om Hag3opHus coBem
Ha ,Byameman” AA Ha 25.05.2024 2., ymBopgeHa
om pegoBHo O6ujo cobpaHue Ha akyuoHepume
Ha ApyecmBomo, npoBegeHo Ha 27.06.2024 2. u
e 8 u3nvAHeHuUe Ha pa3nopegbume Ha Hapegba
Ne 48 Ha Komucusma 3a QuHaHco8 Hagzop om
20 mapm 2013 2. 3a u3uckBaHusma Bv3Hazpak-
geHusma.



Uudopmayusa no
MpuAoXkeHue 3 kom UA.10,
m.2 om Hapeg6a 2 Ha KQH

Undopmayus omHocHo yeHHume kHuxka,
koumo He ca gonycHamu go movp2o8us Ha peay-
Aupan na3ap 8 Peny6éauka Bva2apus uau gpyaa
gopkaBa uaenka

SDYAMETAA" AA HAMA U3gAgEeHU UeHHU kKHU-
%a, koumo He ca gonycHamu go mopzoBus Ha pe-
2YAUPQOH na3ap 8 Penybauka boazapus uau gpyza
gopkaBa uaerka.

Undopmayus omHocHo npskomo u Henps-
komo npumeXaBaHe Ha 5 Ha cmo uAu noBeue
om npaBama Ha 2Aac 8 o6womo cvépaHue Ha
gpyecmB8omo, 8kAalouumeAHo gaHHu 3a akyuo-
Hepume, pa3mepa Ha gano8omo um yuyacmue u
HauyuHa, no kolimo ce npumeXka8am akyuume

Kom gamama Ha Hacmoswus AokymeHm,
ocHoBameaam Ha pynama Koabo AmaHacoB Ko-
AeB, B8 kayecmBomo cu Ha Auye, npumexaBaujo
npsko 76.57% om kanumaaa u om 2aacoBeme 8
O6womo cobpaHue Ha akyuoHepume Ha ,BYA-
METAA" AA, ynpakHaBa npsk koHmpoa Bopxy
ApykecmBomo.

Hama gpyau akyuoHepu, koumo ga npume-
*aBam noBeye om 5% om kanumaaa u om 2AQ-
coBeme B8 O6uomo cobpaHue Ha ApykecmBomo.

AaHHu 3a akyuoHepume cvc cheyuaAHU
koumpoaHu npaBa u onucaHue Ha me3u npaéa.

YcmaBom Ha ,BYAMETAA" AA He npegBux-
ga HAAUYUE HO CNeyuaAHU KOHMPOAHU npaBa.

CnopazymeHus mexkgy akyuoHepume,
koumo ca u3zBecmuu Ha ApyrkecmBomo u koumo
Mmo2am ga goBegam go o2panuveHus 8 npex68vp-
AqHemo Ha akyuu uAu npaBomo Ha 2Aac.

Ha 17.08.2023 2., mexgy akuuoHepume Ha
ApykecmBomo Koavo AmaHaco8 KoneB, Pl
Acem MeHugkmoum” EAA, ,AkuyeHm 2" EOOA u
bolko lMeHeB LLolUnekoB e nognucaHo Cnopa3zy-
MeHuUe 30 306paHa Ha pa3nopexgaHe ¢ akyuu
(,Cnopa3ymeHuemo”), coenacHo koemo Bceku om
yyacmHuyume 8 CnopalymeHuemo ce 3agbA-

%aBa ga He 30Aa2d, npogaBa u/ UAU ga ce pa3s-
nopexga no kakoBmo U ga e Ha4YuUH CbC npume-
*aBaHume om Hezo akuyuu Ha “BYAMETAA” AA
8 cpok om 12 (gBaHagecem) meceua cAaegBauju
gamama Ha npuemaHe Ha akyuume Ha KomnaHu-
ama 30 mopzoBus Ha BOB.

Coc cowyomo Cnopa3zymeHue, maxopumap-
Husam akyuoHep Konbo AmaHacoB KoaeB ce aHza-
upa ga 3ana3u He no-manko om 3 678 000 ak-
Uuu, Hat-manko B npogoakeHue Ha 24 (gBagecem
U yemupu) meceya cAeg gamama HA NpuemaHe
Ha akyuume Ha KomnaHusma 3a movp2oBusa Ha

BOB.

3anucaHume 8 Cnopa3ymeHuemo O2paHU-
YeHUs HAMa ga ce npuagzam B cAyyau Ha pas-
nopeXgaHe npu gapeHue om yyacmuHuuyume 8
Cnopa3ymeHuemo B8 noA3a Ha Cbnpye, HU3XOgS-
wu, Bb3xogauyu, 6pams UAU Cecmpu, NPU YCAO-
Bue ye npuobpemamensm npueme ga cna3Ba
coujume ycaoBus Ha Cnopa3ymeHuemo, kakmo u
npu npomsaHa 8 koHmpoaa Bopxy ApykecmBomo,
BkalouumenHo 8 peyamam om npeo6pa3zyBane,
u3zgaBaHe, npexBopaaHe, npogak6a uAu pazno-
pexgaHe, Bogeuwu go npugobuBaHe om mpemo
AUUe Ha noBeue om 51% om npaBama Ha 2Aac
8 O6womo cvbpaHUe Ha akyuoHepume, pa3no-
peXgaHe C USAOMO UAU 3HAYUMEAHA Yyacm om
umyuwiecmBomo, npekpamsaBaHe uau AukBugayus
Ha Apy>kecmBomo, npu cna3B8aHe HO NPUAOXKUMO-
mo 3akoHogamencmBo.

CowecmBeHu go208opu Ha ApyrkecmBo-
mo, koumo nopakgam geicmBue, uzmeHam ce
UAu ce npekpamaBam nopagu npomsHa 8 koH-
mpoAa Ha ApykecmB8omo npu ocowecmBaBane
Ha 3agvAkumeAHo mvp2o8o npegAazaHe, U no-
cAeguyume om msx, oc8ex 8 canyuaume, koazamo
pazkpuBanemo Ha ma3u uipopmayus moke ga
NPUYUHU cepuo3Hu Bpegu Ha Apy>kecmBomo

Hama makuBa cnopasymeHus.
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17:51:38 +03'00'
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BYJIMETAJ AJl

CbABbLPKAHUWE CTPAHUIIA
NHAMBHUAYAAEH OTUET 3A BCEOBXBATHUSA AOXOA 3
NMHAMBUAYAAEH OTUET 3A ®MMTHAHCOBOTO CbCTOAHME 4-5
NMHAMBUAYAAEH OTUET 3A I[TAPUYHUWTE ITOTOLIU 6
NMHABUAYAAEH OTUET 3A [TPOMEHUTE B COBCTBEHWA KATTUTAA 7

BEAEKKM KBM MHAVMIBUAYAAEH ®PMMTHAHCOB OTUYET 8-58



BYJIMETAJ AJl

NMHANBUAYAAEH OTUET 3A BCEOBXBATHHMAT AOXOA

3a TOAMHATa, IpuKArogBarma Ha 31.12.2025 r.

Berenca 2025 2024
BGN’000 BGIN’000
ITpuxoan
[Tprxoam oT OCHOBHA ACHHOCT 3 59,276 61,514
Apyru mpuxoan 4 8,276 7,146
OOG1110 Ipuxoau 67,552 68,660
Pasxoau 3a mpuAoOMBaHE HA ABATOTPANHN AKTHBU
IO CTOITAHCKH HAYMH 2,137 1,511
MsmeHeHMEe Ha TOTOBA IPOAYKIIUA U HE3ABBPILICHO
IIPOM3BOACTBO 503 (184)
Pasxoan 3a MaTepraAn 1 KOHCYMAaTUBH 5 (36,085) (36,268)
OrTueTHA CTOMHOCT Ha IIPOAAACHH AKTHBH 6 (6,185) (6,062)
Pasxoan 3a mpeAocTaBeHH YCAYTH 7 (4,7106) (5,445)
Pasxoawn 3a mepconana 8 (12,694) (11,305)
Pasxoawn 3a amopTusanus 11,12 (3,625) (4,912)
Apyru orrepaTuBHI PA3ZXOAU 9 (655) (557)
OG0 pasxoau (63,960) (64,733)
ITeuaaGa/3ary6a or oneparuBHA ACHHOCT 6,232 5,438
®rHAHCOBH IPUXOAN 10.1 136 161
®uHAHCOBH Pa3XOAN 10.2 (1,925) (2,142)
ITeuaaGa/3ary6a npeau AaHbIH 4,443 3,457
Texyru AAHBIU BLPXY II€9aAOaTa 28 (469) (370)
OTcpouenHn AaHBITH 28 1) 7
ITeuaaGa/3aryGa caea AaHbIu 3,973 3,094
ITuAeH BCeoOXBAaTEH AOXOA 34 TOAMHATA 3,973 3,094
AOXOA Ha aKIHA B A€BA 0.56 0.43
ITpunosncerume noscrumentu beaexncku ca Hepasoesra dacm om QuHarcosume onuentu.
I'ypxoso, 30.03.2026 r.
DENKA o IVANKA Nk nraviov

VELIKOVA NIKOLOVA
CoeraBuren: nKoLovA RIS

MIHAYLOVA obimitrova

Date: 2026.03.30

DIMITROVA 17:52:27 +0300'

ITpeacraBadABan :
Aenka Hukxoaosa Wpanka Aumurposa
3aBepHA CBIAACHO AOKAAA:

Teoaopa Liseranosa ,per. oaurop 0771

Digitally signed by
INVGSTG)( Teodora lvanova
/AUDIT Tsvetanova
reeteeneee— Date: 2026.03.30
18:23:00 +03'00'

Peaucmpupan odumop

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkniousauia na 31 oexemepu 2025 2.



BYJIMETAJ AJl

MNHAVNBUAYAAEH OTUET 3A PHTHAHCOBOTO ChbCTOAHME

32 TOAMHATa, TpuKArouBara Ha 31.12.2025r.

AKTHUBIM

Herekymu akTusu

VImotn, MAITIHE ¥ CHOPBAKEHHA

VIHBeCTHITMOHHH HMOTH

Pasxoau 3a mprAOOHBAHE HA ABATOTPANHH AKTHBH
HemaTteprasHu akTHBI

VHBecTHINN B ABILIEPHHE IPEAIPHATHAA

Bsemanus o npeaocraBenu 3aemu

Bsemanus 1o nmpeaocraBenn 3aeMH OT CBbP3aHH AHIIA
AKTHBH 110 OTCPOYECHU AAHBIIU

OO110 HeTeKyIIU AKTUBU

Texymu akTuBH

Marepmasnn 3ammacu

T'proBecku B3eMaHusA OT HECBBP3AHU AHIIA
Bsemarmd ot cbp3ann Amra

Apyru B3eMaHUA U TEKYIIN aKTHBU
[TapuaHu cpeACTBa U MAPUYHU CKBUBAACHTH

OO01110 TEKyIIM AKTHBH

OBIIIO AKTHBU

I'ypxoso, 30.03.2026 r.

DENKA Digitally signed by

DENKA VELIKOVA

VELIKOVA nikoLova
Date: 2026.03.30

NIKOLOVA 150542 +0300'
CobcTaBuTeA:

Aenxa Hukoaosa

3aBepHA CBrAACHO AOKAAA!
Teoaopa Liperanosa ,per. oaurop 0771

Digitally signed by
|Nve5Te‘-( Teodora lvanova
/AUDIT Tsvetanova

o e Date: 2026.03.30
18:25:38 +03'00'

31.12.2025 31.12.2024
Beaermxa  BGN’000 BGN’000
11 46,397 31,222
11 547 573
11 13,177 27,250
12 807 743
13 11,771 11,771
14 585 550
27 2,335 1,570
28 159 160
75,778 73,839
15 36,977 26,384
16 6,775 9,874
16,27 760 320
17 1,765 2,131
18 3,530 671
49,807 39,380
125,585 113,219
IVANKA  patabysnedty
[TpeacraBasiBar : MIHAYLOVA  bimitrova

Wpanka Aumurposa

DIMITROVA

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkniousauia na 31 oexemepu 2025 2.

Date: 2026.03.30
17:53:26 +03'00'



BYJMETAJ OOJ

MNHAVNBUAYAAEH OTUET 3A PHTHAHCOBOTO ChbCTOAHME

32 TOAMHATa, TpuKArouBara Ha 31.12.2025r.

ITpoowasnceriue

ITACHBH

CobGcrBeH KanuTaa

OcHOBEH KaITuTaA

Apyru pesepsu

Hepasupeaeaena reuanba/narpymana saryba
Texymma eqanba/3ary6a

Cyma Ha coOCTBEHHA KAITUTAA

Herexymu 3aabAXKeHnA
3aAbAKeHHA 10 (PHHAHCOB AUZHHT

3aABAKEHHA KbM OaHKN U (DUHAHCOBH MHCTHATYLINN
3aABAKEHHA IPU IEHCUOHHPAHE
Apyru HeTeKyIIH 3aAbAKEHUA U (PUHAHCHPAHE

OO01110 HeTEeKyYIIY 3aABAYKCHIA

Texyim 3aAbAYKEHUA

3aAbAKEHHA KbM OaHKU U (DUHAHCOBHU MHCTUTYIIUN
3aABAKEHHA KbM CBBP3aHH AHIIA

3aABAKEHTA KBM AOCTABYNIIA

ITacuBu 110 AOTOBOPH € KAUEHTH

3aAbAKEHHA 1O (PHHAHCOB AU3UHT

3aABAKEHHA KbM IIEPCOHAAA

3aABAKEHHA KbM OCHUTYPHTEAHN HHCTUTYLIAN

3aABAKEHNS 32 AAHBIIN
Apyru TekyIm 3aAbAKEHNA

OO0mro TeKyImy 3aAbAYKEeHUA

OBIIIO ITACHMBU 11 COBCTBEH KAITUTAA

ITpunosceriume noscrumentiu besexncku ca nepasoesta 4acm om QUHACOsUIIE ONIUeHIH.

I'ypxoBo,30.03.2026 r.
DENKA DENAVELKOUR,
VELIKOVA NIKOLOVA
Coerasuren:  wikolova I

Aenxa Hukoaosa

3aBepHA CBIAACHO AOKABA!
Teoaopa Liserarosa ,per. oaurop 0771

INVesTE)
/AUDIT Tsvetanova

FmPUPAN 03UMOP.  1e00pq Laemanoao

besescra

19

28

21

20
24
25

20
27
22
23
21
24
25

28
26

ITpeacraBasBan :
Vpanrka Aumurposa

Digitally signed by

Teodora Ivanova

Date: 2026.03.30
18:27:46 +03'00'

31.12.2025  31.12.2024
BGN’000 BGN’000
7,155 7,155
8,671 8,671
46,980 44,638
3,973 3,004
66,779 63,558
675 1,207
12,889 8,450
623 577
5,460 3,258
19,647 13,492
27,683 23,047
1,557 2,480
6,897 7,038
609 317
517 516
1,450 1,459
247 237

121 291
78 784
39,159 36,169
125,585 113,219
IVANKA Digitally signed by

IVANKA MIHAYLOVA

MIHAYLOVA bmitrova

Date: 2026.03.30

DIMITROVA  17:54.08 +03100

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkaiousauia na 31 oexemepu 2025 2.



BYJMETAJ OOJ

NMHAUBUAYAAEH OTUET 3A ITAPMMUHUWTE ITOTOIIN
3a roamHaTa nmpukArousarma Ha 31.12. 2025 1.

2025 2024
BGIN’000 BGN’000
ITapuyHu IHIOTOIM OT OCHOBHA A€HHOCT:
ITocrpnaenus oT KAMEHTH 75,072 71,077
[TAarenu cymu Ha AOCTABYHITH (54,318) (57,021)
IMAarranus, cBBpP3aHU C IIEPCOHAAD (12,583) (10,784)
ITAarenn AarpIn OT IIe9aAOaTa (100) (398)
Apyru napu9HM IOTOIM OT OCHOBHA ACHHOCT (324) (237)
Heren mapudeH NOTOK OT OCHOBHA AEHHOCT 7,747 2,637
ITapuaHu ITOTOIM OT MHBECTULIMOHHA ACHHOCT:
[TocreraeHus oT IpoAKOA HA ABATOTPANHI AKTHBI - 1,150
IMokyrka Ha IMOTH, MAIIIMHA 1 CHOPBKEHUA 1 HEMATEPUAAHN AKTUBI (9,932) (11,071)
Apyru mapu9HM IIOTOIH OT HHBECTHIIHOHHA ACHHOCT - -
Heren mapudeH NoTok OT MHBECTUITMOHHA ACHHOCT (9,932) (9,921)
IMTapuanau ooy oT pUHAHCOBA ACHHOCT:
[Tapurgam IOTOIM OT EMHTHPAHE HA AKITUN - 8,228
[MocTbIACHUA OT HOAYIECHU 32€MU 34,435 29,646
[TAarmanna 110 HOAYYEHHU 3aEMU (26,542) (27,320)
[TAarmanna Ha 3aABAKEHHS IT0 AUSHHTOBH AOTOBOPHU (504) (643)
[Taarmasns 3a AUXBH U APYTH (PUHAHCOBH PA3XOAH 110 IIOAYYICHU 32€MH (1,272) (1,303)
Apyru mapugHH IOTOIH OT (PHHAHCOBA ACHHOCT (243) (317)
W3maaTeH AMBHACHT KbM COOCTBEHUIIUTE (830) (679)
Heren mapudeH noTok or (pMHAHCOBA ACHHOCT 5,044 7,612)
2,859 328
H3meHeHHe HA MAPUYHUTE CPEACTBA U IAPUIHUTE EKBUBAACHTH
[Tapudrau cpeACTBa B MAPHYHH CKBUBAACHTH B HAYAAOTO Ha IIEPHOAA 671 343
[Tapurarau cpeACTBa B HAPHYIHHE CKBUBAACHTU B Kpasd Ha IIEPHOAA 3,530 671
ITpunosncerume noscrumentu besexncku ca Hepasoesra dacm om QuHarcosume onuentu.
I'ypxos0o,30.03.2026 r.
DENKA Digitally signed by Digitally signed by
VELIKOVA oo IVANKA IVANKA MIHAYLOVA
CoeraBuren: NKOLOVA  ailae [TpeacTaBasBar : MIHAYLOVA QMITROVA 30
ate: 6.03..
Aenxa Hukoaosa Wpanka Aumurposa DIMITROVA 17:54:53 +0300
Digitally signed by
N Teodora Ivanova
3aBepHA CBrAACHO AOKAGA: 'NVGSTG/AUD|T Tsvetanova
Teoaopa Llseranosa ,per. oaurop 0771 FTTT e Date: 2026.03.30
18:44:23 +03'00'

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkaiousauia na 31 oexemepu 2025 2.



BYJMETAJ OOJ

MNHAVBUAYAAEH OTUET 3A ITPOMEHUTE B COBCTBEHIA KATIMITAA

32 TOAMHATa, IpuKArogBarma Ha 31.12.2025 r.

Cxucrosanue kM 01 auyapu 2024 r.-ipensuncaeHo
VBeAndeHne Ha KaITUTaAd 32 CMETKA HAa COOCTBEHHUITH
HpCMI/ICH peseps / oT emucuu Ha akran/

ITewanba 3a roanHaTA

PasmpeaeseHne Ha rmeqanbara - AUBHACHT

Apyru usmMeHeHHA HA COOCTBEHUA KAITHTAA
Cxscrosanue kbM 31 aexemepu 2024r. —
IIPEU3UNCACHO

Cxucrosanue kM 01 aayapu 2025r
[Newanba 3a roanHaTa

PasmpeacacHue Ha Ie9aA0aTA-AUBHACHT
Apyru u3memeHus Ha COOCTBEHUA KAIIUTAA

Cxcrosanue kM 31 Aexemspu 2025 r.

Hp%ﬂOMé’HM}ﬂé’ NOACHUINEAHU OeAeNCKU (a Hepmﬁmﬁa Yacm om ﬁﬂ/iﬂﬁmEZtﬁ% ornuenu.

I'ypxoso, 30.03.2026 r.

DENKA Digitally signed by

DENKA VELIKOVA

VELIKOVA  nioLova
Date: 2026.03.30

NIKOLOVA ' 150201 +0300°

CobcraBuTEA:
Aenka Hukoaosa

3aBepHA CBIAACHO AOKABA!
Teoaopa Liperanosa ,per. oaurop 0771

Digitally signed by

INVesTeY Teodora Ivanova
AUDIT Tsvetanova

Sy oo Date: 2026.03.30

18:46:48 +03'00'

OcuoBen  Apyru  ®PunanCcOB
KAaIlUTaA Ppe3epBU  pe3yATaT O61m0
BGN’000 BGN’000  BGN’000 BGN’000
6,226 1,358 45,155 52,739
929 929
7,297 7,297
- - 3,094 3,094
(501) (501)
7,155 8,655 47,748 63,558
7,155 8,655 47,748 63,558
- 3,973 3,973
(751) (751)
16 (17) (1)
7,155 8,671 50,953 66,779
IVANKA Digitally signed by

ITpeacraBadABan :
Vpanrka Aumurposa

IVANKA MIHAYLOVA

MIHAYLOVA oiMiTrovA

Date: 2026.03.30

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkaiousauia na 31 oexemepu 2025 2.

DIMITROVA  17:5537 +0300



1. KopnopartusHa uadopmanus

“BYAMETAA” AA

CeaaAmImieTo M aApeca Ha yIpaBAGHHE Ha ApyxkectBoTo e rp. I'ypkoso, ya. IIpoxoaa Ne 37, EVIK

202189103.

ApyecTBOTO € IyDAUYHO aKIIHOHEPHO APYKeCTBO 110 cmucbAa Ha 9A.110 ot 3IIIILIK, cunrano or

17.01.2024 r.
LEI xoa 984500E6B5FB50BE1184
ISIN koA BG1100014239

Kamuraasr My € PasSIIPEACACH KaKTO CACABA:

ITepmoa bp.akmum Hommmaa Cromrocr o | Emucmonna
HOMUIHAA CTOMHOCT
1 01.01.2024 - 02.01.2024 | 6 225 500 1 aB3a106poit | 6225500 AB 1 AB 3a 1 Opont
2 02.01.2024 - 31.12.2024 | 7 155179 1aB3al06poir | 7155179 aB | 8.85 aB 3a 1 Opoit

3a
HOBOCMI/ITI/IPQ.HI/ITC
AKITH T

Kom 31.12.2025 akiumnre ca OOMKHOBEHU, TOMMEHHA U OE3HAAIHH,
Kenm 31.12.2025 roanma Hai-roAeMust aKIIHOHep Ha APyxecTBOTO ¢ Koabo Aramacos Koaes ,
KOMTO mpurexasa 76,57 % or xauurasa Ha Apyxecrsoro . Hama Apyru ropuangecky nAH GU3UIECKH
AHIA , KOUTO Aa mpurtexasar Haa 5,00% oT aknnoHepHHUs KarmntaA Ha ApyKecTBOTO.

AxrinoHepHa crpykrypa keMm 31.12.2025 roauna

me Bp.mpurexasarm ITponenT ot
AKIIUH AKIIMOHEPHUS KAITHTAA
1 Koaro Aramacos Koaes 5479 000 76,57
2 PIT Acer MesnaxMBET AA 248 850 3.48
3 “Axuent 2” EOOA 248 850 3.48
4 boiiko Ilenes IloiiaexkoB 248 850 3.48
5 VII® ACK POAMTHA AA 279 799 391
6 VII® Obb 252180 3,52
7 Axrmonepu- ropuandeckn auma -18 op 255134 3,57
8 Axrmonepu- pusmyecku auna- -125 6p. | 142516 1,99
O06rmmo 7155179 100,00
KoM 31.12. 2025 roausa B Apy®ecTBOTO Ce IIPHAAra ABYCTEIICHHA YIIPABACHCKA CTPYKTYPA .
1. Haa3opeH cbBET OT ChCTABEH TPHUMA YACHOBE B CHCTAB :
nme [Tozumus
1 Koaro Aramacos Koaes INpeaceaarea na HC
2 Aranac Koaes Koaes Yaer ma HC
3 Pocen Credanos [Tanasos Hesasucum uaen ma HC
2. VYmpaBHTEAEH CHBET ChCTABEH OT ITETHMA YAEHOBE B CHCTAB :
me Tozurus
1 Marxka Muxatiaoa AumMurposa ITpeaceaarea Ha VC
2 T'enxa CranueBa Koaesa Yaen ma VC
3 boiiko Ilenes IloiiAexkoB Yaen ma VC
4 Craunmup Aesnos AcHes Yaen H2 VC ot 03.04.2025 1.
5 Cranumup Cranes l'eoprues Yaen va YC
6 Beanuko Acenos Ilees Yaen ma Ve a0 03.04.2025

T'oouwen unousudyanen punancoe omuem 3a coounama, npuxniousauia na 31 oexemepu 2025 2.




BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM UHIUBUAYAJEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

[IpeamersT Ha AGHHOCT HA APYMKECTBOTO € IIPOM3BOACTBO M PEAAU3AIMA HA METAACH aMOaAaK,
BBHIITHOTBPIOBCKA ACHHOCT-BHOC, H3HOC, PEEKCIIOPT, IIOCPEAHHIECKH YCAYTH, AUSHHT, OPraHN3UPaHe HA
KOHCHUTHAIIMOHHU CKAGAOBE, H3BDLPIIBAHE HA MAPKETHHIOBA, PEKAAMHA ACHHOCTH, IIPOM3BOACTBO,
M3KyIIyBaHE, IIPepadOTKA M IIAACMEHT Ha BBTPCIIHUA U MEKAYHAPOAHHSA I1a3ap HA CEACKOCTOITAHCKA
IIPOAYKLINSA M MACYHH IIPOU3BEACHMS, ITOKYIIKA HA CTOKHM M BEIIM C LEA IPOAAKDOA B ITBPBOHAYAACH,
npepaborer mAn 00pabOTEH BHA, TBPIOBCKA ACHHOCT € 4AKOXOA M Lurapu /cAes AueHs/,
nH(AOPMAIIMOHHO OOCAYKBAaHE, HHBECTUIIMOHHA ACHHOCT, U3BBPINBAHE HA BCHYKHA BHAOBE ACHHOCTH H
yCAyrH He3aOpaHEHH OT 3aKOHA, BPHIMHA U BBTPEIIHA THPrOBCKA ACHHOCT Ha BCHYKHA BHAOBE CTOKH
HE320pAHEHH OT 32KOHA.

AelicTBAIIO IIPEALIPUATHE

DuHAHCOBUAT OTUET € ChCTABEH IPU CIIA3BaHE HA IIPHHIINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

KbM Aararta Ha M3rOTBAHE HA HACTOAIIHUS (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEILICHKA HA
CIOoCcOOHOCTTA Ha APYKECTBOTO A2 IIPOABAXKHI CBOSATA ACHHOCT KaTO ACHCTBAIIIO IIPEAIIPUATHE HA Oas3a Ha
HaAMYHATA HH(OPMAIIHA 32 IIPEABUAUMOTO OBAEIIIE.

CpaBHuTesHa MHpOPMAITUA

ApPYHKeCTBOTO IIPEACTABA CPaBHUTEAHA MHMOPMAIIHA BLB (PUHAHCOBHTE CH OTYECTH 34 CAHA ITPEAXOAHA
roaura. Korato e HeOOXOAMMO, CpaBHHTCAHNTEC AAHHH C€ PEKAACH(UIIHPAT, 32 AA CE ITOCTHIHE
CBITOCTABIMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYIIUA IIEPUOA.

basa 3a namepBaHe Ha CTOMHOCTHUTE B OT4YETA

Tosu prHAHCOB OTYET € U3rOTBEH Ha Ha3aTa HA HCTOPHYECKATA CTOHHOCT

HesaBucum puaaHCOB 0AUT

3a oamrop Ha ApyxectBoto 3a 2025 r. e n3bpana Teoaopa Llseranosa, peructpupan oaurop Ne0771 or
perucrbpa 110 4A.20 or SHOOMCY.

[1pes ordeTHHUA EPHOA HA OAUTOPA € H3IAATECHO BB3HAIPAKACHHUE B pa3Mep Ha 25 XHUA.AB.

OamTOpa HE € IIPEAOCTABAA APYIU YCAYTH U3BBH OAUTA Ha (PUHAHCOBHA OTIET.

Koncoauaupan punancos orger

byameraa AA e mpeanpustie maiika M H3rOTBA KOHCOAHAUPaAH (pHHAHCOB ordeT B Cpok Aa 30.04. Ha
CAEABAITIATA TOAMHA.

Oruernre HA APYKECTBOTO Ce IyOAMKYBAT HA HHTEPHET CTpaHuIaTa u Ha https:/ /www.x3news.com/.

2. CueTOBOAHU ITOAUTUKH

21 ba3a 3a u3rorBsaHe HA HEKOHCOAUAUPAHUTE (PUHAHCOBH OTYETH
ITpemunasane xkbm MCPO

Bus BPb3Ka C PEIHICHUCTO HA PBKOBOACTBOTO APY}KQCTBOTO Aa CTaHE HY6AI/I‘IHO € IIpOMEHEHA Oasara 3a
H3TOTBAHE HA (bHHaHCOBI/ITC OTYETH Ha APYKECTBOTO.

Hacrosmure duHaHCcOBU OTYeTH ca H3TOTBeHH 32 Iepruoaa ot 1 auyapu 2025 r. oo 31 aexkemspu 2025 r.
B CBHOTBETCTBHE C HM3UCKBAHHATA Ha 3aKOHA 34 CYETOBOACTBOTO M MemAyHApOAHHUTE CTAHAAPTH 32
dunancosu orgeru (MCPO).

PBKOBOACTBOTO IIpEACTaBA CBOA TOAMIIIEH AOKAAA U TOAMINHHTE (PHHAHCOBH oTdern KbM 31 AekemBpHm
2025 r. B cporBercTBHE C AchcrBaimmure B PenyOamka beparapus MexAYHAPOAHH CTAaHAAPTH 32
dunancosu orgeru (MCPO), mpumern or Komwmcmara nma EBpomefickus cpro3 H HAIITHOHAAHOTO
CYETOBOAHO 3aKOHOAATEACTBO.

HM3uckBaHuA 32 N3TOTBAHE HA KOHCOAUAUPAH (PUHAHCOB OTUET

Hacrosmuar puHaHCcOB OTYET IPEACTABAABA HHAMBUAYAACH (DHHAHCOB OTYET, U3IOTBAHETO HA KOHTO Ce
M3HUCKBA, CBLAACHO CYETOBOAHOTO H AAHBYHOTO 3aKOHOAATEACTBO Ha Pemybamka Dbobarapus.
ApyKecTBOTO IIPHUTEKABA COOCTBEHOCT U YIPAKHABA KOHTPOA BBPXY ABILIEPHU APYKECTBA IIOPAAH KOETO,
CBTAACHO H3HCKBAHHATA Ha J3aKOHA 32 CYCTOBOACTBOTO B bwArapma m ma ocmoBarmme MCOPO 10
Koncoauaupanu (pUHAHCOBH OTYETH HM3TOTBA U KOHCOAUAUPAH (prHAHCOB OT4eT B CpoK A0 30.04 u ro
IyOAMKYBa HA HHTECPHET CTPAHMIIATA CHL

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.



BYJIMETAJI AJ]
HOACHUTEJHU BEJEXKNW KbM UHIUBUAYAJEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

DuUHAHCOBUTE OTYCTH €A H3TOTBCHHM B CBOTBCTCTBHC C MEKAYHAPOAHHTC CTAHAAPTH 32 (PUHAHCOBH
ordern (International Financial Reporting Standards (IFRS)). MemxayHapoAHHTE CTaHAAPTH 32
druHaHCOBH OTYETH BKAXOUBAT MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH OTYETH M THAKYBAHMSA HA
Kowmmurera 3a pasacaenns xa MCPO (KPMCOPO), opobpern or CrBera 10 MEKAYHAPOAHN CICTOBOAHH
craaaapta 1 MemayHapoaHuTe c4etoBoAHH craHAapta (International Accounting Standards(IAS)) u
TpAKyBanuATa Ha [locrosmuma xomwmrer 3a passacumBane (ITIKP), oao0penun or Kommrera mo
Mexayrapoanu caetoBoArn craHaapta (KMCC), mpuern ot Komucuara Ha Epporreiickus cbros.

HoBu uin u3MeHeHHn CTAaHAAPTH U PaA3SICHCHUA
Hosu CTaHAapTH, UISMCHCHHUA U PAa3ACHCHUA Ha CbIICCTBYBAIIU CTAHAAPTHU KbM 1 sAHyapunu 2025 .

HpykecTBOTO € MpHUeNno CICIHUTE HOBU CTaHIAPTU, U3MEHEHMS U paszsicHeHus kbM MCODO, uznaaenu
ot CobBeTa 10 MEKAYHAPOAHU CUETOBOAHU CTAaHIAPTH U onoOpeHu oT EC, KOUTO ca yMecTHH U B cHia
3a (puHaHCOBHUTE OTYETH Ha J[pYy’KECTBOTO 3a TOJUILIHHS MEpHoJ, 3anmouBaml Ha 1 sayapu 2025 r., HO
HSMAaT 3HAYUTEIHO BIMSHUE BBPXY (PUHAHCOBUTE PE3yATaTy WM MTO3ULUKHU Ha J[py>KeCTBOTO:

- Hzmenenus 8 MCC 21 Edextu oT mpomeHuTe B OOMEHHHTE KypcoBe: JInca Ha KOHBEPTHPYEMOCT, B
cuna ot 1 siHyapu 2025 r., Bce ome He ca npuetu oT EC;

CrnenHuTe HOBHM CTaHJAPTH, U3MEHEHHS U THJIKYBAaHUS Ha CHIECTBYBALUTE CTAHAAPTH, KOUTO CHIIO ca
M3IaJCHU, HO BCE OLIe HE ca B CHJA, HE CE OYaKBa Ja OKaXaT CBIIECTBEHO BbB3JEHCTBUE BBPXY
(uHAHCOBHUS OTYET Ha J[py»KECTBOTO:

- Topumam nopobpenus, B cuna ot 1 suyapu 2026 r., npuetu ot EC;

- H3meneHuns Ha xiacuuKanusaTa ¥ OlIEHKAaTa Ha (PMHAHCOBHUTE MHCTpyMeHTH (n3MeHeHuss Ha MCDO
9 u MC®O 7), B cuna ot 1 sayapu 2026 r., npuern ot EC;

- MCOO 18 IlpenacrassiHe U ONOBECTsIBaHE BB (prHAHCOBHUTE OTYETH, B cuiia OT 1 ssHyapu 2027 1., Bce
omue HenpueT oT EC;

- MC®O 19 Apmepnu npennpusitusa 0e3 myoauuHa otdeTHocT: OnoBecTsBaHus, B cuja oT 1 siHyapu
2027 r., Bce omre Henpuet ot EC.

Haii-3naunmure CUCTOBOJHU MOJUTHKHU, MPUWIATraHW HPHU HU3TOTBIAHCTO HA TO3H (I)I/IHaHCOB OoT4YCT, Ca
npeaACTaBCHU IIO-A0JTYy.

CbHrAacHO M3MCKBAHUATA HA 6"I)A1"apCKOTO 3aKOHOAATEACTBO CYCTOBOAHHUTC PCIHUCTPU Ca M3TOTBCHU B
ACBa, KOATO € q)yHKHI/IOHaAHa BaAyTa M BaAyTa Ha IIPCACTABAHE.

(DuHaHcoBHUTE OTYETH CA IPEACTABEHH B XHAAAU ACBA, KATO BCHYKH CYMH Ca 3aKPBIACHH AO HaH-
OAM3KHTE XHAAAQ A€BA (XHA. AB.), OCBEH aKO HE € YIIOMEHATO APYIO.

2.2 OGobmiena mH@OpPMAIIA 32 OCHOBHHTE CUETOBOAHHM ITIOAUTHKH M APyra CBhIIECTBEHA
uHpopmanua
DyHKIHOHAAHA BAAYTA H HIPH3HABAHE HA KYPCOBH PA3AHKH

DyHKIIMOHAAHATA M OTYETHA BaAyra Ha ApymectBoro ¢ ObArapckuar AeB. OyHKIHOHAAHA Basyra ¢
BAAYTATA HA OCHOBHATA MKOHOMHYECKA CPEA4, B KOTO CAHO IpeAlpusrre (PyHKIUOHUPA U B KOSTO
FAABHO CE ICHEPUPAT M U3PA3XOABAT IIAPUYIHHTE CPEACTBA. 15T OTpassiBa OCHOBHUTE CACAKH, CHOMTHS
U YCAOBHS, 3HAYMMH 32 IpeAupusatuero. Aesbr ¢ dukcupan mo 3akonHa 3a BHDB ksM eBpoto B
cpotHomrerne BGN 1.95583:EUR 1.

[1pu IIBpPBOHAYAAHO IIPH3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTA CC 3AIHCBA AHPCKTHO B OTYCTHATA
BAAYT4, KATO KBM CYM4Ta B UY)KACCTPAHHA BAAyTA C€ IIPHAara OOMEHHEAT KypC KbM MOMCHTA Ha
CACAKATA HAM ormepanmsta. [lapuanure CpeACTBa, B3CMAHHATA U 3aABAXKCHUATA, ACHOMUHHPAHU B

IYKACCTPAHHA BaAyTa (MOHCTAPHN OTYCTHH OOCKTH), C€ OIleHfABAT KbM 31 AcKeMBpu KaTo ce
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IIpPHAAra 3aKAIOYHTEACH OOMeHeH Kypc Ha BHDB.
Heraure pasAukyz OT IIpOMAHA Ha BAaAyTHH KypPCOBE, CBBP3dHM C IIAPHYHU CPEACTBA, THPIOBCKH
B3EMAHHA U 3dABAKCHHA, ACHOMUHUPAHH B UYKACCTPAHHA BAaAyTa, CE BKAIOYBAT B OTdYeTa 34

BCEOOXBATHUS AOXOA.

Ilpuxoan
IlpusHaBaHe Ha IIPHXOAH ITO AOTOBOPH C KAHEHTH

Obmaaiinure TpUXoAn Ha APYKECTBOTO €a OT IPOAAKOA HA IPOAYKIMA COOCTBEHO IIPOHU3BOACTBO.
[Ipuxoaure B ApPyKECTBOTO C€ IIPU3HABAT, KOIATO KOHTPOABT BBPXY OOCIIAHUTC B 002060pa ¢
Kauerna TIPOAYKIIHSA, CTOKH H/HAHM YCAYIH Ce IPEXBbPAH HA KAHEHTA. KOHTPOABT ce IpexBbpAs
HAa KAHEHTA IIPH VAOBAETBOPABAHE HA 3aABAKEHHATA 332 M3ITbAHEHHME IIO AOTOBOpa  Upe3
LIPEXBBbPASIHE HA OOEIIAHUTE IIPOAYKIIUSA, CTOKH M/ HAH IPEAOCTABSIHE HA OOCIIAHITE YCAYIHL

Ouyena 1a dozo80p ¢ Kauenm
Aoz060p ¢ Kauerm € HAAUIIE CAMO KOTATO IIPH BAM3AHETO MY B CHAA TOIL:

4) IMa THPIOBCKA CBIIIHOCT U MOTHB,

0) crpaHmTe Ca rO OAODPHAN (YCTHO, IMCMEHO MAH Ha 0232 ,,yCTAHOBEHA U OOIIOIIPH3HATA CTOIIAHCKA
MIPaKTHKA™) ¥ ca Ce aHTAKUPAAT AQ TO U3ITHAHAT,

B) IIpaBaTa Ha BCAKA CTPAHA MOTAT Ad ObAAT HACHTU(UIIPAHH,

I) yCAOBHATA 32 IIAAIIIAHE MOIaT Ad ObAAT HACHTU(PUIINPAHH, U

A) CBIIECTBYBA BEPOATHOCT BB3HAIPAKACHUETO, HA KOETO APYKECTBOTO MMa IPABO IIPH H3IIbAHCHIHE
3aABAKEHHATA CH 34 H3IIbAHEHHE, Ad ObAe HoAydeHo. IIpu oreHka mHa cpOHpaeMOCTTa C€ B3€MAT
[IPEABHA BCHYKH PEACBAHTHU (DAKTH U OOCTOATEACTBA IIO CACAKATA, BKA. MHHAA OIIUT, OOHYANHM
OH3HEC MPAKTHKM, IYOAHKYBAHH IIPABHAA K HAIIPABEHH M3ABACHHA OT CIpaHa Ha ApyKecrBOTO,
o0esIedeHNs 1 Bb3MOKHOCTH 32 YAOBACTBOPSABAHE.

AoroBop, 3a KOHTO HAKOW OT IOPEHOCOYEHUTE KPHTEPHH BCE OINE HE € M3IIBAHEH, ITOAACKH Ha
HOB2 OLICHKA BCEKH OTYeTeH IIepHOA. lloAyuennTe Bb3HATPAKACHUA IO TAKbB AOIOBOP CE€ IIPH3HABAT
KATO 3aAbAKeHHE (nacus 7o 002060p) B OTdeTa 3a (DUHAHCOBOTO CBLCTOAHHUE, AOKATO: 4) BCHYKA
KPUTEpUH 32 IIPU3HABAHE HA AOIOBOP C KAHMEHT HE OBAAT H3IbAHEHH; 0) ApyKecTBOTO H3IIbAHU
3AABAKEHHATA CH 32 H3IIPAHEHHE H € IIOAYYHAO LAAOTO HAH IIOYTH LAAOTO Bb3HATPAKACHUE
(KOETO HE IIOAACKH HA BB3CTAHOBABAHE); M/HAH B) KOIATO AOIOBOPBT € IIPEKPATECH U IIOAYYCHOTO
BB3HAIPAKACHHE HE ITIOAACKH Ha BH3CTAHOBABAHE.

[Ipu mepBOHAYAAHATA OIICHKA HAa AOTOBOPHTE CH C KAHCHTH APYKECTBOTO IIPAaBU AOITBAHUTCACH
AHAAM3 M IIPEIICHKA AAAM ABA HAH IIOBEYE AOTOBOpa TpAOBA Aa OBAAT PATACKAAHN B TAXHATA
KOMOUHAIUA U A2 OBAAT OTYCTECHU KATO CAMH, M PECIL AAAU OOCIIAHUTE IIPOAYKLHA, CTOKH H/HAK
YCAYIH BBB BCEKH OTACACH U/HAM KOMOMHHPAH AOTOBOpP TPAOBa A2 OBAAT OTYETEHH KATO CAHO M/HAK
IIOBEYE 3aABAKEHUA 32 H3ITbAHEHUE.

Besiko obernanne 3a IPeXBbPASHE HA CTOKU U/UAHM YCAYIH, KOUTO €A PASIPAHHYHMHE (CaMHU 110 cebe CH
U B KOHTEKCTAa Ha AOTOBOPA) CE OTYHTA KATO EAHO 3aABAIKCHUE 32 H3ITbAHEHHE. APYKECTBOTO IIPU3HABA
IIPUXOA 3a BCAKO 0m0e1H0 3a0wanceriie 3a U3meirertie HA HUBO UHOUSUOYaleH 002060p ¢ KAUEHN KATO Ce
AHAAN3HPAT BUAQ, CPOKA I YCAOBHATA 324 BCEKH KOHKPETEH AOTOBOP.

H.’}MCPBHHC Ha 1IpHUXOAHTE ITO AOTOBOPH C KAHEHTH

Hpuxo&ume ce %iMePB&Z/?Z BB3 OCHOBA Ha OIIPCACACHATA 32 BCCKH AOI'OBOD Yeta Ha coesKkana.
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Llenama na cdeaxama e pasmepbT Ha BB3HATPAKACHHUETO, HA KOETO APYKECTBOTO OYAKBA Ad MMa IIPaBO,
C H3KAIOYEHHE Ha CyMHTE, CBOPaHH OT HMETO Ha TpeTH CrpaHd. llpu ompeaeAsiHero Ha LieHaTa Ha
cAeAkata, ApPyKeCTBOTO B3eMa IIPEABHA VCAOBHATA Ha AOIOBOpa M OOWYalHUTE CH THPIOBCKA
HpaKTI/IKI/I, BKA. BAUAHUECTO HaA HpOMCHAI/IBI/I B’b3Harpa)KACHHH, HAAWYUETO HA CBIICCIBCH (bI/IHaHCOB
KOMIIOHCHT, HCHapI/I‘IHI/I B’bSHaI‘pa)KACHI/IH nu B’b3HaI‘pa)KACHI/IH, ADBAKUMU HAa KAWCHTA (aKO nMma TaKI/IBa).
[1pu aoroBopu ¢ mOBede OT €AHO 3aABAMKEHHA 33 M3IIbAHCHHUE IICHATA HA CACAKATA CE PAIIPEACAA KbM
BCAKO 3aABAKEHHE 32 M3ITBAHECHHE HA 0232 MHAMBHAYAAHHTE IPOALKHHU IICHH HA BCSAKA CTOKA H/HAH
yCAyTA.

Axo uma npomana 6 obxeama uau yernama (AAT M B ABETE) Ha AOTOBOPA TA CE OTYHTA KATO OTACACH
AOTOBOP H/HAM KATO 9aCT OT CBIUECTBYBALLUS AOTOBOP B 3aBHCHMOCT OT TOBA AAAU IIPOMSHATA €
CBBp3aHa C AOOABAHE HA CTOKHA HM/HAHM YCAYIH, KOUTO Ca PA3TPAHUYUMH, U OT OIIPEACACHATA 32 THIX

IIcHa. B zaBucmmocr or ToBa:

a) MOAM(UKAIIUATA CE OTIUTA KATO OTAEGAEH AOTOBOP, aKO OOXBATBT HA AOrOBOpA CE€ PasIIHpABA
OpaAn  AODABSHETO HAa CTOKH H/HAM  YCAYIM, KOHUTO Ca pasIPAaHUYMAMHU, M IPOMSHATA B
AOTOBOPHATA II€HA OTPa3siBa HHAUBUAYAAHUTE IIPOAAKHU LICHH HAa AOOABEHHTE CTOKU U/UAU YCAYIH;
0) MOAHMHKAIIIATA CE OTIHTA KATO IPEKPATABAHE HA CHIIECTBYBAIINA AOTOBOP M CKAFOUBAHE HA HOB
AOTOBOp (IIpUAAraHe B ODBAEIIETO), AKO OCTABAIHMTE CTOKH H/HAM YCAYIH €4 PAasIPAHUYUMU OT
IIPEXBBPACHUTE TPEAH MOAUUKAIMATA, HO IIPOMAHATA B AOIOBOpPHATA II€HA HE OTpas3fBa
HMHAMBHAYAAHUTE IIPOAQKHE LICHU HA AODABEHITE CTOKH U/ UAH YCAYIH;

B) MOAHDUKALIUATA CE OTYUTA KATO YaCT OT CHINECTBYBAIIHA AOTOBOP (KyMyAATHBHO KOPHIHPAHE), aKO
OCTABAIIUTE CTOKH U/UAU YCAYTH HE Ca PASTPAHHYUMH OT IIPEXBBPACHHUTE IIPEAH MOAUMDHKALUATA U

CACAOBATCAHO Ca 9aCT OT CAHO 3AABAKCHHC 32 M3IIBAHCHHE, KOCTO € YPCACHO YACTHYIHO.

T%DZOB[KZ{ B3CMAHUA U aK/nusy no 0020800%

AKTHBBT IIO AOTOBOP € IIPaBOTO HA APYHKECTBOTO AQ IOAYYH BB3HATPAKACHHE B 3aMAHA HA
HpOAyKLII/IHTa, CTOKHTEC HAHN YC/\YI“I/ITe, KOUTO € HpeXB’prI/IAO Ha KAMEHTAa, HO KOETO HE ¢€
0e3yCAOBHO (HAYHCACHUC 32 B3eMaHE). AKO UpE3 IIPEXBBPASHE HA IIPOAYKLUSATA, CTOKATE HU/HAH
IIPEAOCTABAHETO HA YCAyrHTe APYKECTBOTO H3ITBAHU 3aABAKCHHUETO CH IIPEAM KAHEHTA Ad 3AIIAATH
CBOTBETHOTO BB3HATPAKACHUE U/HAU IIPEAH IIAAIIAHETO Ad CTAHE ABAKHMO, aKTHUB II0 AOIOBOp Ce
IIPU3HABA 32 3aPabOTEHOTO BB3HATPAKACHHE (KOETO € IIOA YCAOBHE).

[lpusHarure aKTHBH IO AOTOBOP CE€ PEKAACH(PHIPAT KATO TBPIOBCKO B3€MaHE, KOTATO
HpﬂBOTO Ha B’b3Harpa)KACHI/IC CTaHC 6C3YCAOBHO. npaBOTO Ha B’B3H?lI'pa)KACHI/IC ce€ cumTta 32
0e3yCAOBHO, aKO CGAMHCTBEHOTO YCAOBHE 32 TOB4, IIAAIIAHETO HAa BB3HATPAUKACHHETO Ad CTAaHE
ABAKHIMO, € U3THIAHETO HA OIIPEACACH IIEPHOA OT BpPEME.

Tacusu no dozosopu

Karo macus 1o AOroBop ApyKeCTBOTO IPEACTABS IIOAYUCHHUTE OT KAUCHTA IIAAIIAHUSA U/ UAK
0E3yCAOBHO IIPAaBO Ad IIOAYYIM IIAAITAHE, IPEAM A4 € H3IBAHHAO 33aABAKCHHATA CH 32
HM3ITbAHEHHE II0 Aorosopa. llacuBure 110 AOrOBOp Ce NIPHU3HABAT KATO IIPHXOA, KOrarto (MAH
KAaTO) YAOBACTBOPH 3aABAKEHHATA 32 U3II'bAHEHHE.

AKTUBHTE U IIACHBHUTE IIO AOTOBOP CE OITOBECTABAT OTACAHO. Te ce BKAIOYBAT B TIpyIara Ha
TEKYIIMTE aKTHBM, KOIATO MATYPUTETbT MM € B paMKure Ha 12 Mecema HAHM ydYacIBar B

OOHIafHUA OIEPATUBEH IUKbA HA APY/KECTBOTO, 2 OCTAHAAUTE — KATO HETCKYIIIHL
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CAeA ITBPBOHAYAAHOTO IIPH3HABAHE, THPIOBCKHTE B3EMAHHUA H aKTHBHTE IIO AOTOBOpa Ce
IIOAAATAT Ha IIPETACA 32 ODesleHKa B cborBercrue ¢ mpasuAara Ha MCOPO 9 PurancOBH
HHCTPYMEHTH. 3aryOHTe OT ODE3IICHKA B PE3YATAT OT AOTOBOPH C KAUEHTH CE IIPEACTABAT OTAEAHO OT
APYTH 3aryOH OT OOe3IIeHKA.

Pazxoanm
Pasxoaure B ApyKecTBOTO ce IIPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE H Ha 0a3a

IPHHIUINTE HA HAYHCAABAHEC H CBIIOCTABEMOCT, HO CaMO AOKOAKOTO IIOCACAHOTO HE BOAH AO
IIPH3HABAHCTO HA OTYCTHH ODCKTH 34 AKTUBH HAH IIACHBM, KOHTO HE OTIOBAPAT HA KPHUICPUHUTC HA
MC®O wu pamkara KbM TAX.

[IpeAmaaTeHHTE PasxOAM CE OTAATAT 34 IPU3HABAHEC KATO TEKYII[ PAasXOA 32 IICPHOAA, IIPe3 KOMITO
AOTOBOPHTE, 32 KOUTO CE OTHACAT, CC M3ITHAHABAT.

DHHAHCOBHTE Pa3sXOAH CE BKAIOUYBAT B OTYCTA 34 BCCOOXBATHHA AOXOA (B IedaAbaTa AW 3arybara 3a
TOAMHATA), KOTATO BB3HHKHAT K CC CBCTOAT OT AHXBCHH PA3XOAM, CBBP3aHM C IIOAYYCHH 34CMH U

AUBUHIOBU 3AABAKCHUSA, KAKTO 1 TAKCHU 1 ApyI“I/I HpCKI/I pa3XOAI/I 110 KpCAI/ITI/I.

Hnrorm, Marnmaan o 060pyABaHe

Mmorumre, mamuuure U OOOPYABAHETO (ABAIOTPAMHH MATEPUAAHM aKTHBH) Ca IIPEACTABEHH BbB
dpuHAHCOBHA OTYET IO ceOeCcTOMHOCT (IleHA HA IIPUAOOUBAHE), HAMAACHA C HATPYIIAHATA aMOPTH3AIIUA

(6e3 semmTe) 1 3aryOmTe OT OOE3IICHKA.

ITspBoragasHo npuAoGHBaHE

[Ipx 1mBpPBOHAYAAHO IPHAOOMBAHE KMOTHTE, MAIIHHHTE X ODOPYABAHETO CE€ OLEHABAT IIO
ceOeCTOMHOCT, KOATO BKAIOYBA ITOKYIIHATA IICHA, MUTHHYCCKHTE TAKCH U BCHYKHA APYTH IIPEKH
Pa3XOAH, HEOOXOAHMU 34 IIPUBEHKAAHE HA AKTHBA B PAOOTHO ChCTOSHUE.

[Ipexknre pasXOAM OCHOBHO Ca: PasXOAHM 3a IIOATOTOBKA Ha OOEKT4, PA3XOAH 32 IIbPBOHAYAAHA
AOCTaBKA H O0pabOTKa, PAa3XOAUTE 32 MOHT@XK, PAa3XOAH 34 XOHOPAPH Ha AHIA, CBBP3aHH C
[IPOEKTA, HEBB3CTAHOBAECMH AAHBIIH, Pa3XOAH 33 KAIIUTAAHSHPAHH AMXBH 334 AKTHBH, OTTOBAPAINN HA
ycaoBuara o MCC 23 u Ap. Komnonenru, KouTo ca IPHAOOHTH 3a€AHO C HMAHM KbM KOHKPETHH
APYTH ABATOTPAHHH MATEPHAAHN AKTHMBH, HO BCE OIIe HE Ca WHCTAAUPAaHH KbM TAX, C€
KAIINTAAUSHPAT KbM CTOHHOCTTA Ha OCHOBHHSA OOEKT M CE€ AMOPTHU3HPAT C HETOBUA OCTATHYCH ITOAE3CH

KHUBOT.

Ilpu wmsrpasaaHeTo Ha ADBATOTPAMHNM MATEPUAAHH AKTMBH IIO CTOIIAHCKM HAYMH B LIEHATA Ha
IIPHAOOMBAHE C€ BKAIOYBAT BCHYKHA IIPEKH PAa3XOAH, CBbP3aHH C PECypCHTE, HYpPE3 KOHTO Ce
U3TPAKAAT CHOTBETHHTE OOCKTH (PA3XOAM 32 3aIAATH U OCHIYPOBKH, MATEPHAAHM ¥ CYPOBHHI,
BBHIITHI JCAYTH H AD).

ApyxectBoro e ompeaeanAo croiiHocreH mpar or 700 AB., IOA KOWTO IPHAOOHTHTE AKTHBU
HE32BUCAMO, Y€ TIPUTEKABAT XapAKTEPUCTHKATA Ha ABATOTPAEH aKTHB, C€ M3ITHCBAT KATO TEKYIIL PA3XOA

B MOMCHTA Ha HpI/IAO6I/IB2.HCTO M.

TlocaesBaro onenaBade
WN30parmar or ApyKeCTBOTO ITOAXOA 32 IIOCACABAIA OAAAHCOBA OIICHKA HA HMOTHTC, MAIIMHHTE M
obopyABaHeTo € MoaeabT Ha cebecroiiHocrra mo MCC 16 — cebecrodHOCT, HamaAseHa C

HATPYIAHHTE AMOPTU3AINN M HATPYIIAHHTE 3aryOH OT ODEe3IICHKA.
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Meroan Ha amopTa3anua
ApyKecTBOTO H3II0A3BA AHHEEH METOA Ha AMOPTH3ALUA HA HMMOTHTE, MAIIHHUTE U OOOPYABAHETO.
AMOpPTH3HpAaHETO HA AKTUBUTE 3aII0YBa, KOraTO T€ €4 HA PA3IOAOKEHHE 3a ymoTpeba. 3emAra He
ce amoprusupa. [IOAeSHHAT JKHBOT IO TPyIM aKTHBH € CbOOpaseH c¢: (PHU3MYECKOTO M3HOCBAHE,
cuenudukara Ha OOOPYABAHETO, OBACIIHTE HAMEPEHUSA 3a4 YIOTPEOA U C IPEAIIOAATAEMOTO MOPAAHO
ocrapsBaHe.
OmpeAeACHUAT IOAC3EH KUBOT IO TPYIIH AKTUBH € KAKTO CACABA:

e crpaam— 25 1

®  MAIIMHU, CBOPBKEHHA U 000pyABaHe — 2-25T.;

e  xommoTpn — 2-5 1.5

®  TPAaHCHOPTHH CpeacTBa — 3-15T1.;

e  cromaHcku mHBeHTap — 2-15 1.
OrmpeaeacHITE CPOKOBE HA IIOAC3EH JKHBOT HA ABATOTPAHHITE MATEPHAAHU aKTHBU CE IIPETACKAAT B
Kpad Ha BCAKA OTYETHA TOAMHA M IPU YCTAHOBABAHE HA 3HAYUTEAHH OTKAOHEHHA CIIPAMO
ODbACIIIUTE OYAKBAHUA 32 CPOKA HA H3IIOA3BAHETO HAa AKTHBHTE, CBHIIUAT CE KOPHIUPA, CYUTAHO OT

Aartara Ha IIpOMAHATA.

ITocaesBarm pasxoan

PasxoAnTe 32 PEMOHT U IIOAAPBKKA CC IIPU3HABAT 34 TCKYIIH B IICPHOAA, IIPE3 KOUTO Ca HAIIPABCHIL.
I/IBB"I)pH_ICHI/I IIOCACABAIITA p2.3XOAI/I, CB"praHI/I C HMOTH, MAIIMHU H 060pyABaHe, KOUTO uHUMmar
Xapam‘ep Ha IIOAMSIHA Ha OHPCACACHI/I BB3AOBU 4YaCtTu " arperaTI/I, A Ha HpeychOﬁCTBO n
PEKOHCTPYKIIHSA, Ce KAIIUTAAUSHPAT KbM OaAdHCOBATA CTOHHOCT Ha CBOTBETHHA 4KIUB U CE
[IPEPA3TACKAL OCTATBYHUAT MY IIOAC3CH JKHBOT KbM Aarara Ha Kanmraamsarus. ChIIeBpeMeHHO,
HEAMOPTHU3UPAHATA YaCT HA 3aMEHEHHUTE KOMIIOHEHTH C€ H3IIHMCBA OT 0aAaHCOBAaTa CTOMHOCT Ha

AKTUBUTC M CC€ IIpPHM3HABA B TCKYIIHUTC PA3XOAHM 32 IICPHOAA HA HpﬁyCTpOfICTBOTO.

Obe3neHKa Ha aKTHBH

bBasancoBure CTOMHOCTH Ha HMOTHTE, MAIIHHHATE H OOOPYABAHETO IIOAAEKAT Ha IIPETACA 34
00€3IIeHKa, KOIaTO C€a HAAUIE CBHOHTHA HAX IIPOMEHH B OOCTOATEACTBATA, KOUTO ITOKA3BAT, dUeE
0aAaHCOBATA CTOMHOCT OM MOIA2 Ad CE OTAMYABA TPAWHO OT BB3CTAHOBHUMATA UM CTOHHOCT. AKO ca
HAAWIIE TAKUBA HHAHKATOPH, Y€ IIPHOAMSUTEAHO OIIPEACACHATA BB3CTAHOBHMA CTOMHOCT € IIO-
HUCKA OT TAXHATA 0AAAHCOBA CTOMHOCT, TO ITOCACAHATA CE€ M3ITHCBA AO BB3CTAHOBHMATA CTOHHOCT HA
akTuBHTE. BB3CTAHOBMMATA CTOMHOCT HA HMOTHIC, MAITHHHTE M ODOPYABAHETO € ITO-BHCOKATA OT
ABETE: CIPABEAAMBA CTOMHOCT 0e3 PasXOAHM 32 IIPOAAKOA MAM CTOHHOCT B yIOTpeOa. 3a OImpeACAAHETO
Ha CTOHHOCTTA IIPU yIOTPeOa HA aKTHBUTE OBACIIUTE ITAPUYHH IIOTOLHU CE AMCKOHTHPAT AO TAXHATA
HACTOAIIA CTOMHOCT KATO CE IIPUAAra AMCKOHTOBA HOPMa IIPEAU AAHDIM, KOATO OTPas3ABa TEKYILIHUTE
IIA3apHU YCAOBUA M OILICHKH Ha BpeMeBaTa CTOMHOCT Ha IIAPHTE M PHCKOBETE, CIICHH(UIHN 32
CBbOTBETHHA aKTUB. 3aryomre OT OOe3IeHKA ce OTdMTaT KbM craruAra “O0eslieHKa M OTIHCBAHE Ha
HETEKYII aKTUBH B OTYETA 32 BCCOOXBATHHA AOXOA (B medanbara mMAM 3arybara 3a TOAMHATZ). B
CAy9auTe, IPU KOHMTO B XOAA Ha IIPErACAA 3a OODE3IICHKA, CE VCTAHOBH, UYe€ AGACH aKTHB ¢
BB3CTAHOBHA CTOHHOCTTA CH, OTYCTEHATA B IIPEAXOAHM IIEPHOAN 3aryOa OT OOE3IEHKA Ce IIPHU3HABA B
OTYETa 32 BCCOOXBATHHA AOXOA. YBEAHYEHATA BCACACTBHEC HA BB3CTAHOBABAHE HA 3aryda OT
obesrieHKa O0aAaHCOBA CTOMHOCT HA aKTHBA HE IIPEBHUINABA OAAAHCOBATA CTOMHOCT, TaKaBa, KAKBATO OU
Omaa (cAcA IIPHCIIAAAHE HA AMOPTH3AIHATA), B CAyYall dYe B IIPEAXOAHH TOAMHH HE € OHAa

HpI/ISHaBaHa 321Ty62. oT O6C3L[€HK2. 32 CbOTBCTHUA aKTHB.
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Ileuasbn u 3arybnu or nposa>k6a

MarepuarHUTE ABATOTPAMHN AKTUBH CE€ OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CBCTOAHHUE, KOTATO Ce
HM3BAAAT TPAHHO OT yHOTpeOa M HE Ce OYaKBAT OT TAX ODBACIIH CTOIAHCKU HM3TOAH HAHU CE IIPOAAAAT.
[Teqanbure mAKM 3aryOHTE OT IPOARKOM HA OTACAHH AKTHUBH OT IPYIATa Ha “WMOTH, MAIIHHH U
obopyaBane” ce OIPEACAAT UPE3 CPABHABAHETO HA BBH3HATPAKACHUETO, HA KOETO APYKECTBOTO OJYAKBA
Aad mMa IpaBO (IPHXOAHTE OT IMPOAKOAaTa) M OaraHCOBATA CTOHHOCT HA 4KIHBA KbM AATaTa, Ha
KOATO IOAYYATEAAT IOAYYaBA KOHTPOA BBPXy HeEro. Te ce IOCOYBAT HETHO, KbM ,,APYIH AOXOAH/
(3aryOm) ot AciiHOCTTA” Ha AHIIEBATA CTPAHA HA OTYETA 32 BCCOOXBATHHA AOXOA (OTYETA 32 ITeYandaTa

VAU 3ary0ara).

Hemareprasam aKkTHBH
HemartepraAnuTe aKIUBH Ca IIPEACTABEHH B HHAMBUAYAAHUA (DHHAHCOB OTYET IO CEDECTOMHOCT,

HAMAACHA C HATPYIIAHATA AMOPTH3AIMA K 3aryomre OT OOesIeHKA. B TexHHA ChCTaB ce BKAIOYBAT
AMIICH3HM 32 ITIOA3BAHCE HA IPOTPAMHH IIPOAYKIH.

B ApyxkecrBoTo ce Ipuaara AMHEEH METOA Ha AMOPTH3AIMA HA HEMATCPUAAHHTE AKTHBU IIPH
OIIPEACACH ITOAE3eH KHBOT OT 2 A0 10 roannm.

bBaaamcoBara CTOMHOCT HAa HEMATCPUAAHHTE AKTHBU ITOAACKH Ha IIPETACA 32 OOE3IIEHKA, KOraro ca
HAAHIIE CBOUTHA, HAM IIPOMECHH B OOCTOSTEACTBATA, KOUTO IIOCOYBAT, Y€ OAAaHCOBATA CTOMHOCT OH
MOTA2 A4 HAABHINABA BB3CTAHOBHMATA MM CTOMHOCT. ToraBa OOE3IICHKATA CE BKAFOUBA KATO Pa3XOA B

oTdera 3a BCEOOXBATHHA AOXOA (B ITI€9aA0ATA HAU 3aryOaTa 3a TOAUHATA).

HCMaTepI/IaAHI/ITC AKTUBHM C€ OTIIMCBAT OT OTYECTA 324 CbI/IHELHCOBOTO CbCTOSIHHUE, KOraTto CC€ H3BAAAT

TpaﬂHO oT yl'IOTp€6a 1 HE C€ OYAKBAT OT TAX 61:A€IJ.IH CTOITAHCKH HM3TOAH HMAHM Ad CC IIPOAAAAT.

HMuaBecTHIMOHHT IMOTH

I/IHBeCTI/ILII/IOHHI/I Ca UMOTHTE, AbPIKAHU 32 IIOAYYaBAaHE Ha IIPUXOAH OT HAEMH HAH 32 YBEAUYABAHC
CTOMHOCTTA HA KaltmTaAa, AW M 32 ABCTC. I/IHBQCTI/IHI/IOHHI/ITG HUMOTH CE€ OLECHABAT II'bPBOHAYAAHO IIO
O€Ha Ha HpI/IAO6I/IBZLH€, BKAFOIHUTEAHO PA3XOAHTC IIO CACAKaTa. P23XOAI/IT€ 3a IIOAMAHA HA YaCTH OT
HNHBCCTUIIMOHCH HMOT CE BKAIOYBAT B HEIroBaTa 02AaHCOBA CTOMHOCT KOTIaro TE3H pasxoAn 6"I>A2.T
U3BBPIINCHU U IIPU YCAOBHE, Y€ OTTOBAPAT HA KPUTCPHUUTC 34 IIPU3HABAHC HA MHBCCTUIIMOHCH NMOT.

CAeA IIBPBOHAYAAHOTO IIPH3HABAHE HHBECTHULIMOHHHUTE HMOTH CE OTYHTAT II0 HCTOPHUYECKA IICHA,
AHAAOTHYHO Ha OCTAHAAWTE ABATOTpaiiHN akTHBH B choTBeTCTBHE ¢ MCC 106, KATO TIOAE3HNA KUBOT HA

HUHBECCTUITMOHHUTE KMOTH CbOTBETCTBA HA TO3HW HA OCTAHAAUTE A"I)AFOTPQ.IZHPI AKTHUBH.

Hupecrurnmu B ABINEPHH APY>KE€CTBA
ABATOCPOYHNTE MHBECTHIIHH, IIPEACTABASBAIIN YYIACTHE B ADBIIEPHH APYMKECTBA, Ca IIPEACTABEHH BBHB

duHAHCOBHA OTYET IIO IICHA HA IIPHAOOMBAHE (CEOECTOMHOCT), KOATO IIPEACTABAfBA CIIPABEAAMBATA
CTOMHOCT Ha BB3HATPAKACHHETO, KOETO ¢ IAaTeHO. VlHBecTunmmnTe B ABIIEPHH APYKECTBA HE Ce
ThpryBar Ha oHAOBH Oopcu. ToBa 0OCTOATEACTBO HE AaBA BB3MOKHOCT Ad CE OCHUTYPAT KOTHPOBKH
HA IIa3apHU IICHU HA aKTHBEH I1a3ap, KOUTO Ad H3Pa3fABAT AOCTATHYHO AOCTOBEPHO CIIPABEAAHBATA
CTOMHOCT Ha Te3U aKkuud. AOI'BAHHUTEAHO, OBACIIOTO (PYHKIIHMOHUPAHE Ha Y4CT OT TE3U APYKECTBA €
CBBP3aHO C OIPEACACHHM HECHIYPHOCTH, 32 Ad MOIAT Aa CE€ IPaBiAT AOCTATLYHO PasyMHH U
ODOCHOBAHH ABATOCPOYHH  IIPEAIIOAOKCHHSA 334 H3YHCAABAHETO HA CIIPABEAAHBATA CTOHHOCT Ha
TEXHUTE KUK IPE3 APYTH OLEHBYHH METOAH.

B cporBercrue ¢ msuckpanmAara Ha MCPO 10 Koncoamaupanu dunancoBu ordera ApyxecTBOTO
IIPUTEKABA KOHTPOA B APYTH IIPEAIIPUATHSA, AKO 1 CAMO KO IIPUTEKABA BCHYKH OT CACAHUTE:

® IIPaBOMOIIUSA B IIPCAIIPUATHCTO, B KOCTO € MHBECTUPAHO,

®  H3AATaHE HA MAM IIPaBa BbPXY IPOMEHAUBHTE IPUXOAU OT HETOBOTO yYACTHE B
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IIPEAIIPUATHETO, B KOETO € HHBECTHPAHO;
®  BB3MOXKHOCT AQ M3IIOA3BA CBOUTE IIPABOMOINUSA B IPECAIPHATUETO, B KOETO € MHBECTUPAHO,

32 A4 OKaKE BB3ACHCTBUE BbPXY PasMepa Ha Bb3BPBIAECMOCTTA HA HHBECTUTOPA.
[MpurexaBannte Or ApPYyKeCTBOTO HMHBECTHIINHM B ABIINEPHH APYKECTBA IIOAACKAT HA IIPETACA 34
obesrenka. [lpu ycraHoBsBame Ha ycAOBHA 3a OOE3IIEHKA, CBIATA CE OTpa3fABa B OTYera 3a
BCCOOXBATHHA AOXOA (B Iledanbara MAHM 3ary0Oara 3a TOAHHATZ). PasmMepbT Ha OOE3LEHKATA OTYHTA
Pa3AMKATA MEKAY ILICHATA HA IIPUAOOMBAHE HAa MHBECTHUIIMHTE U Pa3Mepa Ha CErallHATa CTOMHOCT Ha
OdYaKBaHUTE ODBACIIM IIAPUYHU IIOTOLH, AUCKOHTHPAHH KbM Kpas Ha OTYCTHHSA IIEPHOA.
VuBectunare ce OTHHCBAT, KOIaTO C€ IPEXBBPAAT IIPaBaTa, KOUTO MIPOU3THYAT OT TAX HA APYIH
AWIIA IIPH HACTHIIBAHETO HA IIPABHUTEC OCHOBAHHUA 32 TOBA M IIO TO3H HAYHMH CC 3aryOBa KOHTPOAQ

BBPXY CTOIIAHCKUTE M3TOAHM OT MHBCCTUIIHHTC.
Mareprasxu 3amacu

MareprarHuTe 3amacu €a OLEHEHH IIO IIO-HHCKATa OT: IIeHA Ha IIPHAOOMBaHE (CeOECTOHHOCT) H
HETHATA UM PEAAU3HPyeMa CTOMHOCT.

Pasxoaure, KOMTO ce H3BBPIIBAT, 32 Ad AOBEAAT AGACH IIPOAYKT B HEIOBOTO HACTOAIIIO
CBbCTOSIHME U MECTOHAXOKACHHE, CE BKAIOUYBAT B CeOECTOMHOCTTA (IIEHATA HA IIPUAOOMBAHE), KAKTO
CAEABA:

®  CypPOBHHH M MATEPHAAU B IOTOB BHA - BCHYKH AOCTABHU Pa3XOAH, KOHTO BKAFOUBAT IIOKYIIHA
II€HA, BHOCHH MHTA M TAKCH, TPAHCIOPTHH PAa3XOAH, HEBB3CTAHOBAEMH AAHDBIU H APYIH
Pa3XOAH, KOHTO AOIIPHHACAT 32 IIPHBEKAAHE HA MATEPUAANTE B TOTOB 32 TAXHOTO MU3ITOA3BAHE
BHA;
® 1OTOBA IPOAYKIHA K HE3ABBPINEHO IIPOU3BOACTBO - IIPEKHTE PAa3XOAHM 34 MAaTEPHAAH U
TPYA M CBOTBEICTBAILIATA YACT OT IIPOH3BOACTBEHUTE HEIIPEKH PA3XOAU IIPH HOPMAAHO
HATOBAPEH  KAITAIIMTET HA  IIPOU3BOACTBCHHTEC  MOIIHOCTH, C  H3KAIOYEHHE  HA
AAMUHHUCTPATHBHHUTE PAa3XOAH, KYPCOBHTE PA3AHKH M PA3XOAHUTE IIO IIPHUBACYCHN (DHHAHCOBU
pecypcm.
IIpn ymorpebara (IpoAaxOaTa) Ha MATEPHUAAHUTE 3allACH CE H3IIOA3BA METOABT Ha CPEAHO-
IpeTeraeHata IieHa (cebecTonHOCT).
Hernara peasusupyema CTOMHOCT IPEACTABAABA IPHUOAH3HUTIEAHO OIIPEACACHATA IPOARKHA IIEHA Ha
AGACH aKTHB B HOPMAAHHS XOA HAa CTOIAHCKA ACHHOCT, HAMAACHA C IIPHOAHSHTEAHO OIIPEACACHHTE
Pa3XOAH IIO AOBBPINBAHETO B TBHPIOBCKA BHA HA TO3H AKTUB H IPUOAH3HUTEAHO OIIPEACACHHTE

PA3XOAHM 32 PEAAH3AITHA.

T bPIOBCKH B3€MAaHHA
TrprOBCKI/ITC B3CMaHUA IIPEACTABAABAT 663yC/\OBHO IIpaBoO Ha Apy'}KCCTBOTO Ad ITIOAYYIH

BB3HATPAKACHUE 110 AOTOBOPH C KAUEHTH U APYI'HM KOHTPAareHTHU (T.C. TO € O6B"bp32lHO CaMO C U3THUYAHC

Ha BpCMC HPCAI/I M3ITAAIIIAHCTO HA BT:SHaI‘pa)KACHI/ICTO).

ITepsorauanno oyerasane
Tbpropeckure B3EMAHHA CE IPEACTABAT M OTYUTAT ITbPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT Ha
0a3a IIeHATa HA CACAKATA, KOATO CTOMHOCT € OOMYAIHO paBHA HA (PAKTyPHATA MM CTOMHOCT, OCBEH aKO
TE CBABPMAT CHINECTBEH (PUHAHCHPAIL KOMIIOHEHT, KOWTO HE C€ HAYHCAABA AOIIBAHHTEAHO. B TO3M
CAyT'IaI;‘I T€ C¢C HpI/ISHaBaT IIO CCramrHata ¢HM CTOI>'IHOCT, OHpCACACHa HpI/I AHUCKOHTOBA HOpMa B

p2.3MCp Ha AUXBCH HpOL[CHT, HpCHCHCH 3a HpI/IC”bH_I Ha KAMCHTA-AABKHUK.

16

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.



BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM UHIUBUAYAJEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

1 locredsanyo oyenssare
Apy)ecTBOTO ABPKU THPIOBCKHTE B3EMAaHNS EAMHCTBEHO C IIEA CbOHpaHEe HAa AOTOBOPHHU ITAPUYIHH
IIOTOIM M TH OLEHABA IIOCACABAIIO II0 aAMOPTH3HMpaHA CTOHHOCT, HAMaA€HA C pasmepa Ha

HATpyIIeHATA OOE3IICHKA 32 KPCAHTHH 3aryOm.

Obesyerika
ApyKecTBOTO IPHAAra MOAEAA HA OYAKBAHHTE KPEAUTHH 3aryOH 32 IIEAHsA CPOK Ha BCHYKH TBHPLOBCKH
B3EMAHNfA, H3IIOA3BAHKH OIPOCTEHHA HOAXOA, Aomyckarn or MCPO 9, u Ha 6aza MATPUYEH MOAECA
32 IIPOIICHTA Ha 3arydaTa.
Hecpbupaemure B3eMaHHSA Ce U3IIIICBAT, KOTATO IIPABHIUTE OCHOBAHISA 32 TOBA HACTBIIAT.
Obesuenkara (peci. Bb3CTAHOBABAHETO M) HA B3ECMAHHATA CC HAYHCASBA U OTIUTA 9PE3
CbOTBETHA KOPECHOHACHTHA KOPEKTHBHA CMETKA 34 BCEKM BHA B3E€MaHE KbM  CTATHATA
\Bescmarosena/ navucaena obesyenxa Ha punancosu axmusu, wemHo” Ha AMIIEBATA CTPAHA HA OTYETA 32

BCCOOXBATHHA AOXOA (B II€9aA0aTa HAU 3arydaTa 3a TOAMHATA).

ITapuaam cpescTBa o mApHIHH €KBHBAACHTH
ITapuarmre  cpeacTBa  BKAFOUBAT — KACOBUTE  HAAWYHOCTH WM HAAWIHOCTHIEC  IIO

pasrmAaamraTeAHUTE CMETKH, a IIAPUYHHATC CKBHUBAACHTH - ACHO3UTH B OaHKH C OPHUIHHAACH
MATYpHUTET AO TPH MECCLa U CPEACTBATA HA ACHO3UTHUTEC C IIO-ABABI MATYPHUTET, KOUTO Ca CBO6OAHO
pasroAaracmMu  3a Apy')KCCTBOTO CbrAaCHO yCAOBHUATA HA AOTOBOPEHOCTHUTC C Oankure 110 BpeMe Ha

ACIIO3HTA.

I'locredsano oyerssare
ITapuanure CpeACTBA U €KBUBAACHTH B OAHKH CE IIPEACTABAT ITOCACABAILO II0 AMOPTH3HPAHA

CTOI\/’IHOCT, HaMaACHH C HaTpyIraHaTta O6€3HCHK3 32 OYaKBaHU KPCAHUTHH 39.I'y6I/I.

3a yeaume 1a us20/m671eM0 Ha O1IUENIA 30 NAPULHUIIE NOMIOYU:
® I[IAPUYHNTE IIOCTBIACHHA OT KAHCHTH W MAPHYHUTE IIAAIIAHUA KbM AOCTABYHII Ca
npeacraBeHn OpyTHO, ¢ BkaroueH AAC (20%);
® AUXBUIE ITO BCHYKHU IOAYYCHH KPEAUTH CE€ BKAIOUBAT KATO IAAINAHHA 32 (DHHAHCOBA
ACHHOCT;
®  IIAAINAHHATA, CBBP3aHU C AU3HHIOBH AOTOBOPU (AHXBU H I'AABHHIIM), CBBP3AHH C AKTUBHTE C

IIpaBO Ha IIOA3BAHE CC IIOCOYBAT KbM CbI/IHaHCOBa ACfIHOCT;

TBproecxu H APYTH 3aABAXKEHHA
T'BPrOBCKUTE M APYIM TEKYLIH 3aABAXKEHHS B OTYETA 32 (PHHAHCOBO CHCTOSHHE CE IIPEACTABAT IO

CTOHHOCTTA Ha opuruHasHure dakrypu (LeHa Ha IIPUAOOHBAHE), KOATO Ce IpUeMa 34
CIPaBEAAMBATA CTOHMHOCT HA CAGAKATA U Ie ObAC H3IAATEHA B OBACIIE CPEIIY IIOAYICHHUTE AKTUBH U
ycAyra. B cayuamre Ha pascpodeHH IIAAINAHUA HAA OOMYANHHA KPEAHTEH CPOK, IIPH KOHTO HE €
OPEABUACHO AOITBPAHMTEAHO IIAAIIAHE HA AWXBA HAM AMXBATa 3HAYHUTEAHO CE pPasAWYaBa OT
oOM9IafiHUA I1a3apEH AHXBEH IIPOLIEHT, 3aABAKCHHATA CE€ OLCHABAT IIBPBOHAYAAHO IIO TAXHATA
CIIPaBEAANBA CTOMHOCT Ha 0a3a CEralrHaTa MM CTOMHOCT IIPU AMCKOHTOBA HOpPMa, IIPHCHINA 3a
Apy)ecTBOTO, 4 IIOCAEABAIIIO — II0 AMOPTH3HPYEMa CTOMHOCT, CACA IPUCIIAAAHE HA HHKOPIIOPHPAHATA

B TAXHATA HOMHIHAAHA CTOHHOCT AWXBa, OIIPEACACHA IIO METOAQ HA CC})CKTI/IBHaTa AMIXBA.

AHXBOHOCHH 3aeMH H APYTH IIPHBACYEHH PHHAHCOBH PECYPCH
B ordera 3a dumaHCOBO ChCTOAHME BCHYKHM 3a€MH W APYIM IPUBACUCHHM (DHHAHCOBH PECYPCH CE

IIPEACTABAT IIO IIEHA HA NIPHAOOHMBAHE (HOMHMHAAHA CyMa), KOATO C€ IIpHEMa 32 CIPABEAAHBA
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CTOHMHOCT Ha IIOAYYEHOTO IIO CAEAKATA, HETHO OT IIPEKUTE PA3XOAM, CBDP3aHH C TE3U 3aEMH MU
IPUBACYCHHU PECYPCH.

32 CpoKa Ha (PUHAHCOBUA HHCTPYMEHT Ha 0a3a METOAA Ha e(DeKTHBHHSA AMXBEH IIPOIICHT.
AMXBOHOCHHUTE 3a€MH WM APYIU IIPHBACYCHH (PUHAHCOBHU PECYPCH Ce KAACH(UIINPAT KATO TEKYIIH,
OCBEH 34 YACTTA OT TAX, 33 KOATO APYKECTBOTO MMa OE3yCAOBHO IIPAaBO Ad YPEAU 3aABAKEHHUETO CH B

cpox HaA 12 Mecemna OT Kpas Ha OTYCTHHSA IIEPHOA.

AwmzuHr
ApyKecTBOTO IIpaBH aHAAN3 M OLEHKA AAAM AAAEH AOTOBOP IIPEACTABASBA HAH CBABpPIKA

CAEMCHTH Ha AHM3HUHI Ha HAa9aAHATA AATa HA AU3HUHIA, KOATO € IIO-PaHHATAa OT ABCTC AATH - AaTaTa HA
AHU3HMHIOBOTO CIIOPA3yMCHHE HMAHM AaTaTa HAa AHTAKHPAHETO HA CTPpAaHHUTIC C OCHOBHHTC YCAOBHSA Ha
AHU3HHIOBHSA AOI'OBOD. AﬂACH AOI'OBOD IIPECACTABASABA MAM CBABPIKA AU3HHI, AKO IIO CHAATa Ha HEIO Ce
HIPEXBBPAAT CPEIy BB3HATPAKACHHC IIPABOTO HA KOHTPOA HAA H3IIOA3BAHCTO HA AAACH aKTHB 32

OIIPCACACH IIEPHOA OT BpeMeE.

AmsHHTOIOAYYATEA
ApyKecTBOTO IpHAAara CAHMHCH MOACA HA IIPU3HABAHC M OILICHKA HA BCHYKH AOTOBOPH 34
AWU3UHI, C HN3KAFOYCHMC Ha KpaTKOCpO‘IHI/ITC ABUHIOBU AOFOBOPI/I (AI/I3I/IHI'OB AOFOBOP CbC CpOK oT
12 mMecema WA ITO-MaAKO OT AATaTa Ha CTAPTHPAHE HA AM3HHIA U KOMTO HE CHABpPKA OIIHA 32
HOKYHK?].) U AU3UHIOBUTC AOFOBOPI/I HA aKTUBU HA HUCKA CTOMHOCT.
-3aAbAYKEHHA 110 AU3UHL
ApPyKecTBOTO TPU3HABA 3aABANKEHHA IO AU3HMHT HA AATATA HA CTAPTHUPAHE HA AM3MHIA, OICHEHU IIO
HACTOSAIIA CTOMHOCT HA AM3HHIOBHTE IIAAIIAHUA, KOUTO HE CA H3IAATCHH KbM Ta3H AaTa. 1€ BKAFOUBAT:
®  (QuxcupaHd HAAIAHUA (BKAIOUYHUTEAHO (DHKCHPAHH IIO CBIIECTBO AH3HHIOBH IIAAIIAHUA),
HaMaAC€HU C IIOAACKAIITUTE HA IIOAy9aBaHC AMI3HTHIOBH CTI/IMYAI/I;
o HPOMGHAI/IBI/I AM3UHIOBU ITAAITTAHUA, 3aBHUCCIIT oT HMHACKCHU A HpOL{eHTI/I
ITBPBOHAYAAHO OIICHEHM, U3IIOA3BAMKI HHAEKCHTE HAN IPOLEHTUTE HA AATATA HA CTAPTHPAHE
Ha AWU3UWHIA;
® I[eHATA 33 VHIPAKHABAHE HA ONIMATA 334 IOKYIKA, aKO € AOCTATbYHO CHIYPHO, Y€

APYKECTBOTO- AHZUHIOIIOAYYATEA III€ ITOA3BA TAa3W OIILHS,

o CyMHTC, KOHTO Apy}KCCTBOTO OYaKBa Aa ITAATH Ha AHU3SHHIOAATCAUTE KaTO FapEI.HI_[I/II/I 3a

OCTATbYHA CTOMHOCT.

AwnszuHrosarea

ApyxecTBOTO KAaCH(UIIMpPAa BCEKH OT CBOHUTE AH3HHIOBH AOLOBOPH KaTO AOIOBOp 32
OIIEPATHBEH HAN AOTOBOp 32 (pmHAHCOB AmsmHr. Korato ¢ AOroBopa 3a AHSHHI Ce IIPEXBBPAAT IIO
CBIIECTBO BCHYKH PHCKOBE UM H3TOAH OT COOCTBEHOCTTAZ BBPXY OCHOBHHSA 4aKTHB, TOH Ce
kAacuHUIIIpa KaTO AOIOBOP 3a (PUHAHCOB AM3HHI, BCHYKH OCTAHAAH AOTOBOPH CE€ KAACH(DHUIHpAT
K4TO AOTOBOPH 34 OIIEPATHBEH AH3HHLI.

[lpuxoaure OT HaeM OT OIEPATUBHUTE AHSHHIU CE IIPU3HABAT Ha AMHelHHa 0a3a 3a
IIEPHOAA HA AM3HMHIOBUA AOIOBOP H CE€ IIPEACTABAT KbM APYIHM AOXOAH OT ACHHOCTT4, HETHO B OTYETa
32 BCeOOXBATHHUA AOXOA. [ IbpBOHAYAAHNTE IIPEKH PA3XOAH, U3BBPILICHN BBB BPB3Ka C ITOCTHIAHETO HA
OIICPATHBHUA AH3UHI, C€ IPHUOABAT KbM OAAAHCOBATA CTOMHOCT HA OCHOBHHUSA aKTHB M CE IIPH3HABAT

KATO Pa3xOA IIpe3 CPOKA HA AMBHHIOBHA AOTOBOP Ha AMHCIHHA 0a3a.
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OcuoBHUAT AKTHUB, IIPEAMET Ha AH3HHIOBHS AOIOBOpP, OCTaBa M CE IIPCACTaBA B OT4YCTA 324

pUHAHCOBOTO ChCTOAHME Ha APYIKECTBOTO.

AO0X0AH 32 ITIEPCOHAAA

TpyAOBUTEC M OCHUIYPHTCAHN OTHOIICHHA C PabOTHHIMUTE M CAyKHTeAnTe Ha ApyKecTBOTO ce
OCHOBaBaT Ha pasuopeaOure Ha Koaexkca Ha Tpyaa © Ha pasuopeAbuIe Ha  AEHCIBAIIIOTO

OCHIYPHTEAHO 3aKOHOAQTEACTBO B BbArapms.

Kparxocpouau soxoan

Kparkocpounnrte AOXOAH 32 IlepcOoHaAa IIOA (pOpMaTa HA BB3HATPLKACHHA, OOHYCH M COLIHAAHI
AOIAAIIAHUA U IPUAOOUBKH (M3HCKyeMH B pamkure Ha 12 Mecema CAeA Kpasd Ha IIEPHOA, B KOHUTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX HAU € H3IIBAHHA HEOOXOAHMUTE YCAOBHSA) Ce IIPHU3HABAT KATO
Pa3XOA B OTHeTa 3a BCCOOXBATHUA AOXOA (B ITe4aAbaTa HAN 3ary0arTa 3a TOAUHATA) B IIEPHOAR, B KOITO €
IIOAOKEH TPYABT 32 TAX MAH Ca M3IIbAHEHU H3HCKBAHUATA 32 TAXHOTO IIOAyYaBaHE, M KATO TEKYILIO
3aAbAKEHHE (CACA IPUCHAAAHE HA BCHYKU IIAATEHH BEYE CYMU H IIOAATAIIH CE YAPBKKH) B pa3Mep Ha
HCAUCKOHTHpAHATA UM CyMa. ABAKEMHTE OT ApPYMKECTBOTO BHOCKH IIO COIHAAHOTO H 3APABHO
OCUIYpABAHE CE€ IPHU3HABAT KATO TEKYI PA3XOA U 3aABAKECHUE B HEAUCKOHTHPAH PasMep, 3a€AHO U
B IIEPHOAA Ha HAYHMCACHHE HAa CHOTBETHHTE AOXOAH, C KOHTO T€ Ca CBBP3aHM.

KbM aarata Ha roaminHaA (pUHAHCOB OTYeT APYKECTBOTO IIPABM OLIEHKA HA CyMaTa Ha OYAKBAHHTE
Pa3sXOAH II0 HATPYUBAIIHTE CE€ KOMIIEHCHUPYEMH OTIIYCKH, KOATO CE OYaKBa A4 OBAEC M3IIAATEHA KATO
pesyATar OT HEH3IIOA3BAHOTO HPaBO HAa HATPylIaH OTIYCK. B  omeHkara ce BKAIOYBAT
HPpUOAU3UTEAHATA IPEIEHKA 32 Pa3XOAHTE 332 CAMHUTE BB3HAIPAKACHUA M PA3XOAUTE 32 BHOCKH IIO
3aABAKHTEAHOTO OOIIECTBEHO COLIMAAHO H 3APABHO OCHIYPABAHE, KOHTO PAOOTOAATEAAT ABAKH BBPXY

TE31 CyMH.

ABATOCPOYHH AOXOAH IPH HEHCHOHHPAHE

Iranose ¢ depunuparu erocxu

OcHOBHO 3aABAKECHHE Ha ApPYKECTBOTO B KAYECTBOTO My Ha pabOTOAATEA € A2 H3BBPIIBA
32ABAKUATCAHO OCHUTYPSBAHC HA HACTHA IIepcoHaA 3a doHA “IleHcnn”, AOIBAHHUTEAHO 3aABAKUTCAHO
reacuonHo ocurypasane (A3I1O), doma “O6mo 3a0oasane u maitunncrso” (O3M), dona
“bespadoruma”, ¢ouA “TpyasoBa 3aomoayka u npodecmonarna Ooaecr” (T3I1b) u 3ApaBHO
ocurypsasaHe. PasMepHre Ha OCHIYPUTEAHHTE BHOCKH ca peraaMmentupanu B Koaekca 3a cormasno
ocurypsiare (KCO), xakro m B 3akoHa 3a Oroaxkera Ha AOO u 3akona 3a 6roaxera Ha H3OK 3a
CHOTBETHATA TOAUHA.
Te3su oCHIYpUTEAHH IICHCHOHHU IIAAHOBE, HIpHAaraHu OT ApyKecrBOTO B KadeCTBOTO My Ha
paboroaarea, ce OCHOBABAT Ha OBATAPCKOTO 3AKOHOAATEACTBO, €A IIAAHOBE € AC(DUHHPAHH BHOCKU.
IIpu Tesu maaHOBEe PabOOTOAATEAAT IIAAIIA MECEYHO OIIPEACACHH BHOCKHM B ABPKABHUTE (POHA
“Ilercun”, doua “O3M”, doua “bespaboruma”, dboua “T3IIB”, kakto U B YHHBEPCAAHH U
IpodeCHOHAAHE IEHCHOHHM (DOHAOBE - Ha 0a3a (PUKCHPAHM IO 3aKOH IPOLEHTH M HAMA IIPABHO
HAN KOHCTPYKTHUBHO 3aABAXKEHIE AA AOIIAAINA BbB (POHAOBETE OBACIIIH BHOCKH B CAYIAHTE, KOIATO Te
HAMAT AOCTATBYHO CPCACTBA A4 M3IIAATAT HA CHOTBETHHUTC AMIA 3apabOTEHHMTE OT TAX CyMH 34
IEPHOAA HA TPYAOBHMA HM CTaX. AHAAOTHYHH Ca M 33ABAKCHHATA IO OTHOIICHHCE HA 3APABHOTO
OCHTIypsBaHE.

KoM ApyxecrBoro HAMA CB3A2ACH H  (DYHKIIHOHHPAIL YaCTEH AOOPOBOACH OCHIYPHTEACH (POHA.
Abrxamure oT APyHKeCTBOTO BHOCKH IIO IIAAHOBETE C ACG(PUHHUPAHH BHOCKH 32 COLIHAAHOTO H
3APABHO OCHIYPABAHE CC IIPH3HABAT KATO TCKYI[ Pa3XOA B OTYETAa 32 BCCOOXBATHHA AOXOA (B
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rmegaAbaTa HAH 3arydara), ocBeH ako AaAcH MCPO He m3pckBa Ta3u CyMa Ad CE KAIIMTAAU3HPA B
ceDeCTOIMHOCTTA HA OIIPEACACH AKTUB, M KATO TEKYIIO 3aABAKCHHE B HEAHCKOHTHPAH PasMep, 3a€AHO
U B IIEPUOAA HA IIOAAraHE HA TPyAda M HAa HAYNCACHHETO HAa CBOTBETHHTE AOXOAM HA HACTHTE

AHWIIA, C KOUTO AOXOAM BHOCKUTC Ca CBbP3aHH.

I'Lranose ¢ degpuruparu doxoou
Coraacao Koaekca Ha TpyAa ApyKeCTBOTO B KA4ECTBOTO My Ha paboToAareA B bbArapusa e 3aAbAKEHO
A2 M3IIAAIIA HA IIEPCOHAAA CH ODE3IIETEHHE B pasMep Ha OPYTHOTO TPYAOBO Bb3HATPWKACHHE Ha
CBOTBETHHA CAYKHUTEA 32 ABA MECEId IIPH IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIEHHE C HETO
IIOpPaAd IIEHCHOHHpaHE. B cAywall, 4e CAYKHUTEAAT € IIPUAOOHA B IIPEANPHATHETO HMAH B CBIIATA
Ipylia IIPEAIPHUATHA ACCET TOAHHH TPYAOB CTAK IIPE3 IIOCACAHUTE ABAACCET TOAMHH, OOE3IIETECHUETO €
B pasMep Ha OPyTHOTO TPYAOBO BB3HAIPAKACHHE 34 IIIECT Mecera. 110 CBOHTE XapaKTePHCTUKH TE3H
CXCMHI IIPCACTABAABAT HC(DOHAMPAHM IIAAHOBE C ACPUHHPAHI AOXOAML
WsuancaeHmero Ha pasMepa Ha TE3H 3aABAKCHHA HAAATA YIACTHETO HA KBAAMDHIIMPAHH AKTIOCPH, 32
A2 MOXKE Ad CE OIIPEACAN TAXHATA CETalllHA CTOMHOCT KbM AATATA HA OTYETA, IO KOATO TE CE IIPEACTABAT
B OTYeTa 32 (DHHAHCOBOTO CBCTOSHIE, 4 PECIEKTHBHO M3MCHCHHETO B CTOMHOCTTA HM - B OTYETA 32
BCEOOXBATHISA AOXOA KaTO:
4) pPa3sXOAHTE 3a TEKYI[ M MHHAA CTaK, PAa3sXOAHTE 3a AHXBA H eQEKTHTE OT CbKPAIICHUATA U
YPCKAAHIATA CE IIPU3HABAT BCAHATA, B IICPHOAQ, B KOMTO BB3HHKHAT, M CC IIPCACTABAT B TCKYIIATA
I1e9aAda MAU 3aryoa, 110 CTATUA ,,PA3XOAH 34 IIEPCOHAA”;
0) edpexrmre OT IOCAEABAIIHMTE OLECHKM HA 33ABAKCHHATA, KOHTO IIO CBIIECTBO IIPEACTABAABAT
AKTIOEPCKH II€YaAOH U 3aryOH Ce IIPH3HABAT BEAHAra B IIeYaAOHM U 3aryOn.
KbMm parata Ha Beekn roauineH (HHAHCOB oOTder, ApPyKecrBOTO Ha3Ha4daBa CepTHMHUIMPAHU
AKTIOEPH, KOHTO H3AABAT AOKAAA C TEXHHUTE H3YHCAECHHA OTHOCHO ABATOCPOYHHUTE UM 3aABAKCHUA
KbM IIEPCOHAAA 3a OOE3IIETEHHA NPU NPEKpaTABAHE Ha TPYAOBOTO IIPABOOTHOIIEHUE IIOPAAU
[ICHCHOHHpPAHE. 34 IIEATA TE IIPHAAraT KPEAUTHHA METOA Ha IporHosHurte eamHnu. CerarrHara
CTOMHOCT Ha 3aABAKCHHETO II0 ACPUHUPAHHTE AOXOAH CE€ H3YHCAABA UPE3 AUCKOHTHpAHE Ha
ODbACIIUTE IAPUYHHU IIOTOLHM, KOHTO CE OYaKBA Ad ODbAAT H3IAATCHH B PAMKHTE HA MATypUTETa Ha
TOBA 3AABAKEHHE M IIPH H3IOASBAHETO HA AHXBCHHTC PABHUINA HA ADPIKABHH ABATOCPOYHI

OOAHIAIIIH C IIOAOOEH CPOK, KOTHpaHU B DbArapuia, kbAeTO (DYHKIMOHHPA U CAMOTO APYHKECTBO.

AoXxoAH OpH HAITyCKAHE

ChraacHO pasmopeaOHTE Ha TPYAOBOTO M OCHIYPHTEAHO 3aKOHOAATEACTBO B BbArapms, ApyxecTtBOTO
B KA4eCTBOTO My Ha paOOTOAATEA HMa 3aABAKEHHE Ad M3IIAATH IIPH IPEKPATABAHE HA TPYAOBHUA
AOTOBOP Ha CAYIKHTEAH, IIPEAU IICHCHOHUPAHE, OIIPEACACHU BHAOBE OOE3IIETEHU.

AKITIOHEPEH KAIIUTAA U PE3epBU

Byameraa AA e akKIIHOHEPHO APYMKECTBO H € 3aABAXKEHO Ad PErHCIpHpa B T'BProBCKUA PETHCTHP
OIIPEACACH pPa3MEp Ha AKIHOHEPEH KAIIMTAA, KOWTO Ad CAYKH KaTO ODe3IeYeHHE Ha B3EMAaHHATA Ha
KpeAuTOpuTE HA APYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 34 3aABAKCHHATA Ha APY/KECTBOTO AO pasmMepa
HA CBOETO AKI[HOHEPHO yY4aCTHE B KAIIUTAAA M MOIAT Ad IPETEHAHUPAT BPDIIAHE HA TOBA yIACTHE CAMO B
IIPOU3BOACTBO IO AMKBHAAIIMSA HAH HECBCTOATEAHOCT.

ApyKecTBOTO OTYHTA OCHOBHUSA CU aKIIMOHEPEH KAIIMTAA 110 HOMHHAAHA CTOHHOCT Ha PETHCTPUPAHHTE B
TbproBeckus PEruCTbP AKIINML

ChraacHo mM3nCkBaHUATA Ha TBPrOBCKAA 3aKOH U Y CTaBa, APyKECTBOTO € AABKHO A2 popMupa u POHA
Pesepsen (3akoHOBHU pe3epBH), KATO H3TOYHHUIIN HA (DOHAA MOTAT Ad ObAAT:

. HAH-MAaAKO €AHA AECETa OT IIe4aAdara, KOATO CE€ OTACAA, AOKATO CPEACTBaTa BbB (DOHAA
AOCTUTHAT CAHA AECETA YaCT OT KAIIUTaAd HAU IIO-TOASIMA Y4CT, IIPEABHACHA B Y CTaBa;
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. APYTH M3TOYHUIIN, IIPEABUACHU 110 perreHue Ha OOIIOTO chOpaHue Ha aKIIMOHEPUTE.
CpeacrBara o1 DOHAA MOTAT AA CE U3ITOA3BAT CAMO 32 IIOKPHBAHE HA IOAMIIIHATA 3ary0a M Ha 3aryOH OT
IpeAxoAHH roauHH. Korato cpeacrtsata BbB (DOHAA AOCTHUTHAT OIPEAEACHHS B YCTABA MEHHHMAACH
pasMep, CPEACTBATA HAA Ta3H CyMa MOTAT Ad ObAAT M3IIOA3BAHU 34 YBEAUYIABAHE HA KAIIHTAAA.

AaHb0u BEPXy rredasbara

Texymume darvyu BBPXy medanbaTa ca OIPEACACHH B CHOTBETCTBHE C M3HUCKBAHHATA HA OBAIAPCKOTO
AAHBYHO 32aKOHOAATEACTBO — 34KOHA 34 KOPIOPATHBHOTO IIOAOXOAHO oOOaAaraHe. Hommmasnara
AagbaHa craBka 3a 2025 1. e 10% (2024 r.: 10%).

Omcpouenume darsyy BBPXy IedardaTa Ce OLPEACAAT UPe3 IIPUAArAHE HA OAAAHCOBHA METOA 34
OIIpEACASIHE HA 3aABAKECHHETO, 33 BCHYKHA BPEMEHHH PA3AHKA KbM AATaTa HA (PUHAHCOBHA OTHET,
KOHTO CBIIECTBYBAT MCIKAY OAAAHCOBHTE CTOHHOCTH M AAHBYHUTC OCHOBH HAa OTACAHUTC AKTHUBH U
ITACHBH.

OrcpoucHHTEe AAHBYHN IIACHBH C€ IIPU3HABAT 332 BCHYKA OOAArA€MH BPEMEHHH PA3AHKH, C
M3KAIOYCHUE HA TE3H, IIOPOAHAH C€ OT IIPHU3HABAHETO HA AKIUB HMAHM IIACHB, KOHTO KbM AaTaTa Ha
CTOIIAHCKATA OIIEPALIHs HE € IIOBAUSAA BbPXY CICTOBOAHATA U AAHbYHATA ITedanba/ (3ary0a).
OrcpoueHdTe AAHBYHH AKTUBH CE€ IPU3HABAT 3a BCUYKA HAMAAAEMH BPEMEHHU PAa3AHKA H 32
HEHU3IOA3BAHUTE AAHBYIHH 3aIYOH, AO CIEIIEHTa, AO KOATO € BEPOATHO T€ Ad CE€ IPOABAT OOPATHO U Ad
ObAe reHepupaHa B OBACIIE AOCTATHYHA ODAAraeMa Iedarda HAHM Ad CE IPOSABAT OOAAraEMH BPEMEHHH
PAa3AHKHA, OT KOHMTO Ad MOIaT Aa CE€ IPHUCIAAHAT TE3M HAMAAAEMH PAa3AHKH, C H3KAIOYEHHE Ha
PAa3AHKHTE, IOPOAUAH C€ OT IIPU3HABAHETO HA AKTUB HAHU ITACHB, KOHTO KbM AaTara Ha CTOIIAHCKATA
orepaiys He € IIOBAUSA BBPXY CICTOBOAHATA U AAHbUHATA IIedarba/ (3ary0a).

baaancoBara CTOHMHOCT Ha BCHYKH OTCPOYEHH AAHBYHU AKTHBA CE€ IIPETACKAA IIPU H3LOTBSHE Ha
FOAHIIHAA OTYET 32 (DHHAHCOBO CBCTOSHHE H CE PEAYLIHPA AO CTCIEHTA, AO KOATO € BEPOATHO Te Ad
ce HpOABAT OOPATHO M Ad CE€ IEHEPHPA AOCTATBIHO ObAaraema Iedanba HMAM IIPOABABAIIM CE IIPE3
ChINUA IIEPHOA OOAATAEMH BPEMEHHH PAa3AHKH, C KOHMTO T€ Ad MOIAT Ad ODBAAT IPUCIAAHATH HAH
KOMIICHCHPAHH.

OrcpoueHuTe AAHBIHM, CBBP3aHH C OOEKIH, KOHTO Ca OTYETEHH KATO APYTH KOMIIOHEHTH Ha
BCCOOXBATHHUA AOXOA HAH APYIa KAIIMTAAOBA IIO3HIHA B OTYETa 32 (PUHAHCOBOTO CBCTOSHHUE, CBIIO
Ce OTYUTAT AHPEKTHO KbM CBOTBETHHSA KOMIIOHEHT HAa BCCOOXBATHHA AOXOA HAH OaAaHCOBA
KAIIMTAAOBA IIO3UILIMS.

OrcpoucHHUTE AAHBYHH AKTUBH U ITACHBH CE€ OLICHABAT HA 0a3a AAHBYHHUTE CTABKH U OCHOBH, KOHTO C€
OYaKBA Ad CE€ IPUAAraT 32 IIEPUOAA U THIIA OIEPAIHH, IIPE3 KOHTO AaKTHBHUTE CE OYaKBA Ad CE
peaAnsupar, a IIACUBHTE - Ad CE YPEAAT (IIOracdr), Ha 0a3a AAHBYHHTE 3aKOHH, KOHTO €4 B CHAA HAH
C TOAAMA CTEIECH HAa CHUIYPHOCT CE OYaKBAa Ad Ca B CHAd, U IIO AAHBYHU CTABKH HAa ADBPIKABATA
(bbarapus), B 9uATO FOPHCAUKIIHA CE OYAKBA Ad CE PEAAU3UPA CHOTBETHHAT OTCPOYEH AKTUB AU ITACHB.
OTcpodueHH AAHBYHH AKTHBH Ha /APYKECTBOTO C€ IIPEACTABAT HETHO CPEINy HETOBH OTCPOYCHHU
AAHBYHU IIACHUBM, KOIaTO M AOKOAKOTO TO CE€ #fABABA 32 TAX AAHBYHUSA [AATEIl B CHOTBETHATA
ropucaukimi  (bpArapus), 1 TO TOraBa M CaMO TOraBa, KOraTo ApPYyKeCTBOTO HMa 3aKOHHO IIPAaBO
A4 W3BBPINBA HAHM ITOAYYaBA HETHH IIAAIIAHUA HA TEKYIH AAHBYHH 32ABAKCHUA HAHM B3EMAHHUSA 110
AAHBIIITE BBPXY AOXOAQ.

Kom 31.12.2025 r. orcpodeHHTe AAHBIH BBPXy Iedarbara Ha ApPyKecrBOTO ca OLEHEHH IIpU

cTaBKa, BaamAHA 32 2025 1., koATO € B pasmep Ha 10%.

Herna nmegaaba/(3ary6a) Ha akuua

OcuoBHata mewanba /(3aryba) Ha akuust ce M3YMCAABA KATO Ce PA3sACAM HeTHATa medanba nAn
3ary0a 32 IIEPHOAR, IIOAACKAINA HA PA3IPEACACHHE MEKAY AKIIHOHEPUTE, IIPHTEKATEAN Ha
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OOHMKHOBEHH aKIIUH, HA CPCAHO-IIPETEIACHHA OPOH HA ABP/KAHNTE OOMKHOBEHH AKIIHH 32 IICPHOAA.
CpeAHO-IIpETErACHHAT OpOH aKIUK IIPEACTABASBA OpOAT HA ABPKAHUTE OOHKHOBEHH AKIHH B
HAYAAOTO Ha IIEPHOAL, KOPUTHPAaH € Opos Ha OOpAaTHO M3KYICHHUTE OOHKHOBEHH aKIIMKM U Ha
HOBOHM3AGACHUTC TAKHBA IIPE3 IICPHOAA, YMHOMKEH IIO CpeAHO-BpeMeBua akrop. Tosm dakrop
n3pasfBa OpOA HA AHHTC, IIPE3 KOHTO KOHKPETHUTE aKIIMH €A OHAHM ABP/KAHH, CIPAMO OOIIms Opoit
Ha AHHTE IIPE3 IIECPUOAA.

[Mpu xammrasmsares, OOHYC CMECHS HAH PasACAfHE, OpOAT Ha OOHMKHOBCHHTE AKIHM, KOUTO Ca B
OOpBINICHHE AO AATATA HA TOBA CBOMTHE, CC KOPHUIHPA, 332 Ad CE OTPA3HM IIPOIOPIIHOHAAHATA
IpoMAHA B OpOA HA OOHKHOBEHHTC AKIIMKM B OOPBIICHHUE TAKd, CAKAII CBOHUTHETO CE € CAYIHAO B
HAYAAOTO HA IIPEACTABCHUA HAH-PAHECH IIEPUOA.

Herma mewanba Ha akius ¢ HAMAaACHA CTOHHOCT HE Ce H3YHCAfABA, THH KATO HAMA H3AAACHU
ITOTCHIINAAHI AKIIUK C HAMAACHA CTORHOCT.

Ilposusmm

[IpoBusuu ce mnpusHapar, KOrato ApyKECTBOTO HMa HACTOAIIO (KOHCTPYKTUBHO HAM IIPABHO)
3AABAKCHHE B PE3YATAT HA MUHAAO CBOHMTHE, M € BEPOATHO He IIOrACABAHETO/YPEKAAHETO Ha TOBA
3aABAKEHIE ITIC ITOPOAM HEOOXOAUMOCT OT HU3XOAAIIL IIOTOK OT pecypcu Ha Apyxectsoro. Ilpousuure
ce oIeHABAT Ha 0asza HAH-AOOpara NPHOAM3HTEAHA IIPELEHKA HA PBKOBOACTBOTO KbM AATaTa Ha
ordera 3a (PUHAHCOBOTO CBCTOSIHUE 33 PA3XOAUTE, HEOOXOAMME 32 YPEKAAHETO HA CHOTBETHOTO
32ABAKCHIIC.

[1puOAM3HTEAHATA OIICHKA CE AHCKOHTHPA, KOTATO IAACKBT HA 3aABAYKCHHIETO € ABATOCPOUCH.
KoraTto ce ouakBa 9acT OT pecypcure, KOUTO INE CE H3IIOA3BAT 32 YPEKAAHE HA 3aABAKEHHETO AQ
ObAAT BB3CTAHOBEHH OT TPETO AHIlE, APYHKECTBOTO IPU3HABA B3EMAHE, aKO € HAAHUIIE BHCOKA CTEIIECH
HA CHIYPHOCT HA HEIOBOTO IOAYYABAHE M CTOMHOCTTA MY MOMKE HAACKAHO Ad CE YCTAHOBH M AOXOA
(KpEeAUT) IIO CbhImara IIO3UIMA B OTYETa 34 BCEOOXBATHHA AOXOA (B Iledanbara HMAHM 3arybarta 3a

FOAI/IHaTa), KBACTO € IIPCACTABCHA M CaMaTa IIPOBU3MA.

IlpasurescrBeHO huHAHCHpPAHE (AAPEHHE OT IIyOAHYHH HHCTHTYI[HH)

[IpaBureactBeHOTO (bHHAHCHpaHE ca pasAndHE (POPMH HA IIPEAOCTABAHE Ha OE3BB3ME3AHU
CpeACTBA  OT  AbpiKaBara  (MECTHM M LEHTPAAHM  OPraHM W MHCTUTYLMH)  H/HAH
MEKAYIIPABUTEACTBEHH CIIOPA3YMEHHUA U OPTaHU3ALIHL.

[1paBureactBeHo (prHaHCHpaHE (AAPEHHE OT IYOAMYHNM HHCTHTYL[HH) CE IIPU3HABA ITBPBOHAYAAHO
KATO OTCPOYCH AOXOA ((PHHAHCHpPAHE), KOTATO € HAAMIIE PA3YMHA CUIYPHOCT, Y€ TO ITe OBAC ITIOAYICHO
OoT ApPYKECTBOTO, 1 Y€ IIOCACAHOTO € CITA3HAO H CIIa3BA YCAOBHATA U M3MCKBAHUATA IO AAPCHHETO.
[IpasureacTBeHo (hHHAHCHpAHE (AAPEHHE OT MYOANYHN HHCTHTYIINH), CBBP3aHO C KOMIICHCHPAHE Ha
HAIIPABEHH PA3XOAH, C¢ IIPH3HABA B TEKyIHTE II€YaAOM M 3aryOM HA CHCTEMAaTHYHA 0a3a 32 CHIIUA
IIEPHUOA, IIPE3 KOHUTO Ca IIPHU3HATH U Pa3XOAUTE, HAH aKO ¢ HOPMATHUBHO OIIPEACACHO H IIOAYYEHO B
ITOCAEABAITT TIEPUOA — B HETO.

[IpasureacTBeno (huHAHCHpPaAHE (AAPEHHE OT MYOANYHN HHCTHTYIINH), CBBP3aHO C KOMIICHCHPAHE Ha
MHBECTUIIMOHHH PAa3XOAH 32 IIPHAOOHBAHE Ha AKTUB, CE IIPH3HABA B TEKYIATA II€YaAOa MAN 3aryOa Ha
Obe3rreHKa HA MATEPHAAHH 3aITACH

B kpas ma BcAka (puHAHCOBA IOAHMHA APY/KECTBOTO H3BBPINBA IIPETAEA HA CHCTOAHUETO, CPOKA Ha
TOAHOCT U H3IIOA3BAEMOCTTA HA HAAHMYHUTE MaTepHAAHHTE 3amacu. llpu ycraHoBfABaHe Ha 3amacu, 3a
KOUTO € IIPEICHEHO, Y€ CBIIECTBYBA IOAfIMA BEPOATHOCT Ad HE ODAAT PEAAUSHUPAHH IIO
CBILECTBYBAIIATA UM OAAAHCOBA CTOMHOCT B CAGABAIINTE OTYECTHH IIEPHOAHU, CBINUTE CE OOE3LICHABAT

AO HETHA pCaAnu3HpyeMa CTOWHOCT.
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AKTFrOepCKH H3YHCACHHA

[lpy ompeaeAsiHe Ha ceramHata CTOMHOCT HAa ABATOCPOYHHTE 3aABAKECHHA KbM IIEPCOHAAA IIPU
[IEHCHOHHUPAHE Ca M3IOA3BAHH BCHAKA TOAMHA H3YHCACHHS HA CEPTU(UINPAHN aAKTIOEPH, OA3HpPaHH
HA IIPEAIIOAOKEHHA 32 CMBPTHOCT, TEMII HA TEKY4ECTBO HA IIEPCOHAAZ, ODBACIIO HHUBO HA PaOOTHH

3aIAQTH U AMCKOHTOB (DaKTop.

ObesrieHKa Ha HHBECTHIIHH B ABIEPHH APY>KECTBA

PBKOBOACTBOTO IIPaBH aHAAM3 H OLEHKA 32 HAAMYHEC HA HHAMKATOPU 32 OOE3IICHKA HA HETOBHTE
WHBECTHIINA B ABIIEPHH ApyxecTBa. Karo OCHOBHH HHAHKATOpH 3a OOE3LIEHKA Ce IIpHeMAT:
3HAYNTEAHO pEAyLHpaHe Ha OoOeMa HMAM IIPEYCTAHOBABAHE ACHHOCTTZ Ha ApPYKECTBOTO, B KOETO €
MHBECTHPAHO; OTYHTAHE HA 3aryOM 3a IIO-IIPOABAKHTEACH IIEPHOA OT BpEME, KAKTO M OTYHTAHE Ha
OTPHUIIATCAHN HETHH AKTHUBH HAH AKTHBH IIOA PETUCTPUPAHHSA OCHOBEH aKIIMOHEPEH KAITHTAA.
TecToBeTe M IPCICHKATE HA PBKOBOACTBOTO 32 OOC3IICHKA HA HHBCCTUIIHHTC CA HAIIPABCHH IIPE3
IIPH3MATA HA HETOBUTC ITAAHOBE M HAMCPCHUS OTHOCHO OBACIIUTC MKOHOMHYCCKH HM3TOAM, KOHTO CE
O4YaKBA Ad ODBAAT IIOAYYCHH OT ABINCPHHUTC APY/KECTBA, BKA. TBPIOBCKA H IIPOH3BOACTBCH OIIHT,
OCHTypsBAHE Ha IO3UIHH Ha IY/KACCTPAHHI IIA3APH, OYAKBAHUATA 3d OBACIIH IIPOALKOH 1 TIp.

3a meara ce paspaboOTBAT BAPHAHTH HA IIPOTHO3H, 9YPe3 KOUTO CE€ OTYUTAT PASANYHHTE
IIPEAIIOAOKEHISA 32 PUCKOBE, HECHIYPHOCTH H BEPOATHOCTH 32 OBACIIATA PEAAH3ALINA HA ITAPUIHHTE
IIOTOIIM H AOXOAHM OT TE3M HHBECTHIIHMH. Bcekn OT BapmaHTHTE Ce AHAAHSHPAT BHHUMATEAHO OT
PBKOBOACTBOTO H PE3YATATHTE OT TAX CE IPETETAAT IIPH H3YUCACHHETO HA BB3CTAHOBHMATA CTOHHOCT

Ha CBHOTBETHATA MHBCCTHUIIMA.

Obesrrenrxa Ha ABATOTPAHHA MATEPHAAHH H HEMATEPHAAHH AKTHBH

B Kpasd Ha BCiKa Cl)I/IHaHCOB’ZL TOAWH2A Apy)KéCTBOTO U3BBPINBA IIPETACA 32 O6€3H€HK2. Ha
A"I)AFOTPELI?IHPITG MaTE€pUAAHU WU HEMATCPHUAAHUTE AKTHUBU. HpI/I IIPETACAA CE B3E€MAT IIOA BHHMAHHE
q)’ZLKTOpI/I CBBP3aHU C: HAAHOBCTC 324 M3IIOA3BAHE HAa CBOTBECTHUTC AKTHUBH, (bI/IBI/I‘ICCKOTO UM CbCTOAHME
N TOAHOCT 32 yHOTp€6’£l, BAMAHNE HAa HOPMATHBHHM H3UCKBAHMA, HCIATHBHO BAMSAHNE HAa IIPOMCHH B
CTOIIaHCKaTa CpEAa U ApPYyIH CpaKTOpI/I. B pe3yATaT Ha TO3U IIPETACA PBKOBOACTBOTO IIPELICHA AAAH
Ca HAaAHIIC YCAOBHA 3a O6€3H€HK3 " IIpHU yCTAHOBSIBAHEC Ha TaKHBa YCAOBHUA Apy)KCCTBOTO oTyuTa
pa3xoA 3a O6€3H€HK2 Ha A"bAl‘OTp’ZLfIHH MATepHUAAHN M HCEMATCPHAAHM AKTHBH B OT4YCTa 34
BCEOOXBATHUS AOXOA (B mevaAdaTa UAU 32.F}7621Ta 3a FOAI/IHaTa), KaKTO U Ha Pa3XOAH 32 HpI/IAO6I/IBaH€

HA AbATOTPANHN AKTHBH.

IlpusraBaHe Ha AAHBYHH AKTHBH

[lprr mpu3sHABAHETO HA OTCPOYCHUTE AAHBYHM aKTHBH OT PBKOBOACTBOTO Ha ApPyKecTBOTO €
OIICHABAHA BEPOATHOCTTA OTACAHHTE HAMAAACMH BPEMEHHH PAa3AMKH A4 MMAT OOPAaTHO IIPOSABACHHE
B ODBACIIC M Bb3MOKHOCTHTE Ad TEHEPHPAT B IICPCICKINBA AOCTATHIHO AAHBYHI ICIAADH 34 TAXHOTO
KOMIICHCHPAHE CPEIIY Te31 IEIAADL.

He ca npusHaty akTHBY 110 OTCPOYECHU AAHDBLN CBBP3AHH C OOE3IICHKA HA MHBECTULIMH U B3€MAHUA OT
ABIIIEPHO APYAKECTBO, TbH KATO PBKOBOACTBOTO € IPELEHMAO, Y€ HE CBIIECTBYBA BEPOATHOCT

BpEMCHHATA PA3AHKA Ad CC IIPOSIBU B IIPCABHAMMO 6"bACH_IC.

DHHAHCOBH HHCIPYMEHTH

duuaucos I/IHCprlVICHT € BCCKH AOI‘OBOP, KOMTO HOpa_)KAa CAHOBPCMCHHO KaKTO @I/IHQ,HCOB AKTUB B
€AHO HpCAHpI/IHTI/IC, TakKa M @I/IHaHCOB ITIaCB HAH I/IHCprMCHT HA COOCTBEHHA KAIIMTAA B Aper

MIPEAITPHUATHE.
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DHHAHCOBH AKTHBH

T Tspsotiavanto npusnasare, Kiacugpuxayus u oyerssare

[1pu IBPBOHAYAAHOTO MM IPH3HABAHC (DHHAHCOBUTEC AKTHBH CE KAACH(DHIIIPAT B TPH IPYIH, CIOPEA
KOUTO TE BIIOCACACTBHC CE€ OIICHABAT II0 AMOPTHU3HpPAHA CTOMHOCT, IO CIIPABCAANBA CTOMHOCT IIPE3
APYIHA BCEOOXBATEH AOXOA U IIO CIPABEAANBA CTOHHOCT IIpe3 IevarbaTa HAH 3aryoaTa.

ApPyKeCcTBOTO IIBPBOHAYAAHO OICHABA (DMHAHCOBHTEC AKTHUBH IIO CIIPABCAANBA CTOMHOCT, a B CAydail
Ha (DUHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT ITO CIIPABCAANBA CTOMHOCT B Itedarbara MAm 3arybara, ce
AODABAT IIPEKHUTE PA3XOAH IO CACAKATa. VIBKAIOWEHME ca TBPrOBCKHUTE B3eMAHIHSA, KOHTO HE ChABPIKAT
CBINCCTBCH KOMIIOHCHT Ha (DHHAHCHpPAHE - T€ Ce¢ OICHABAT Ha 0a3a IIGHATA HA CACAKATa,
ompeaeaeHa cbraacao MCPO 15.

[Tokynkure HAKM IpoAaKOHTE HA (PUHAHCOBU AKTHBH, YHHTO YCAOBHS HM3HCKBAT AOCTABKA HA AKTHUBHTE
B PAMKHTE Ha AGACH IIEPHOA OT BPEME, YCTAHOBEH OOHKHOBEHO C HOPMATHBHA pPasliopeAda HAM
ACHCTBAIllA IIPAKTHKA HA CBOTBETHHA I1a3ap (PCAOBHM IIOKYIIKH), CE€ IIPHU3HABAT HAa A4TATA Ha
ThpIyBaHe (CACAKATA), T.C. HA AATAT4, HA KOATO APYKCTBOTO Ce € AHTAKHPAAO Ad 3AKYIIH HAH IIPOAZAC
AKTHBA.

Kaacudukarmara Ha (PUHAHCOBUTEC aKTHBH IPU IIBPBOHAYAAHOTO KM IIPHU3HABAHC 3aBUCH OT
XapAKTCPUCTHUKUTE HAa AOTOBOPHHUTC IIAPUYHM IIOTOUM HAa CHOTBCTHMA (DHHAHCOB 4AKTHB H OH3HEC
MOA€A2 Ha ApPYKECTBOTO 3a HEIOBOTO VIpaBacHHE. 32 Aa Obae KAaCH(HIIMPAH U OLCHABAH IIO
AMOPTH3HPAHA CTOMHOCT HAH IIO CIIPABEAAHBA CTOMHOCT B APYI BCEOOXBATEH AOXOA, YCAOBHATA Ha
AAACH (DHHAHCOB aKTHB TPAOBA Ad IIOPAKAAT IAPHYHU IIOTOLM, KOUTO IIPEACTABASBAT ' CAMO
maarmapyst o raasaunara u Awuxsara (CITIA)" mo HemsaAbAKeHATA CyMa Ha TAABHHIATA. 3a LIEATA CE
u3ppprBa aHaans upes Tect Ha CIII'A Ha HUBOTO HA MHCTPyMEHTA.

busnec mMoaearT Ha APyKecTBOTO 32 yrpaBaeHHE Ha (DHHAHCOBHTE AKTUBH OTpa3fBa HAYMHA, 11O
KOUTO ApyKeCTBOTO yIIpaBAsfiBa (DHHAHCOBATE CH AKTUBH 34 ICHEPHUPAHE HA IIAPHUYHH ITOTOLIH.
busmec MoAeABT oOmpeAeAf AAAM IAPUYIHHATE IIOTOLM Ca PE3YATAT C€aMO Ha CHOHMPAHETO Ha
AOTOBOPHH IAPHYHHU IIOTOLH, Ha IIPOAAKOA HA (DUHAHCOBHUTE AKTUBH, HAU U ABETE.

ApyKecTBOTO € OIIPEACAHAO OH3HEC MOACA, YHATO IIEA € AKTUBUTE Ad ODbAAT ABPHKAHH, 3a Ad CE
cbOepar AOTOBOPHHUTE IIAPHYHU IIOTOIM. 1O3M MOAEA BKAIOUBA IIAPUYHHTE CPEACTBA U
CKBHUBAACHTH U THPIOBCKUTE U APYTH B3EMAHIA.

I'Tocredsanyo oyernssare

3a 1eAnTE HA ITOCAEABAIIOTO OIEHABAHE (DHMHAHCOBUTE AKTUBH €A KAACH(PUIIMPAHU KATO (PUHAHCOBH
aKTHBU II0 AMOPTHU3HPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH) U (DHHAHCOBH aKTHBU IIO CIIPAaBEAAHBA
CTOHHOCT IIPE3 APYIHA BCEOOXBATEH AOXOA O€3 PEIHKAHpPAHE HA KOMyAAQTHBHHTE II€YaAOH M 3aryon
(KaImTaAOBH MHCTPYMECHTH).
ApyxecTBOTO OLleHABA (PUHAHCOBUTE AKTHBU 110 AMOPTH3HPAHA CTOMHOCT KOTaTO €4 YAOBACTBOPEHH U
ABETE YCAOBHS IIO-AOAY:

¢  (DHHAHCOBHAT AKTUB CE ABPKI U H3IIOA3BA B PAMKHTE HAa OHM3HEC MOACA, MIMAITL 32 I[CA

HCroBOTO ABPIKAHE C OTACA ITOAyYaBaAaHE HA AOTOBOPHHUTE ITAPUYHH IIOTOIHN OT HETO, U

o YCAOBHATA HA AOTOBOpa 3a q)I/IHaHCOBI/IH AKTHB IIOPAXKAAT HAPUYHH IIOTOIH HAa KOHKPCTHHU
AATH, KOHUTO IIPCACTABAABAT CaMO IIAAINAHUS II0 TAABHHIIATA M AUXBUTC BBPXY

HCHU3ADBAJKECHATA CyMa HAa T'AaBHHUIIATA.

DuHAHCOBUTE AKTHBH ITO aAMOPTHU3HPAHA CTOHHOCT BIIOCACACTBHE CE OICHABAT Ha 043a METOAA Ha
edpexruuns Anxser nporeHT (EAIT). Te moaaexar Ha obGesuenxa. [ledanOmre m 3saryOmre ce
IIPH3HABAT B OTYETA 32 BCCOOXBATHIS AOXOA (B Ie9aAbaTa MAW 3ary0baTa 3a TOAMHATA), KOTATO aKTUBBT
Obae oTrHICaH, MOAN(UIIMPAH HAN OOE3IICHEH.

24

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.



BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM UHIUBUAYAJEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

dOuHaHCcOBUATE AKTUBU IIO aMOpTI/ISI/IpaHa CTOMHOCT Ha Apy)KCCTBOTO BKAXOYBAT: HapI/I‘{HI/I CpCACTBa "u
E€KBUBAAEHTHU B OAHKU U THPrOBCKU B3CMAHMS, BKA. OT CBbP3aHU IIPCAIIPUATHSA.

Omnucsare

DOUHAHCOB AKTUB (I/IAI/I, KOraro € IIPHAOXKHMO, dYaCT OT (bI/IHaHCOB AKTHB HAHM 9aCT OT IpyHa OT
CXOAHU q)I/IHaHCOBI/I aKTI/IBI/I) CE€ OTIIHCBa OT OT4YCTA 32 (bI/IHaHCOBOTO CbCTOAHUEC HaA Apy')KCCTBOTO

KOorarto:

° IIpaBarta 32 IIOAY4YaBaHEC HA IIAPUIHUTE ITIOTONM OT AKTHUBA Ca M3TCKAH, MAU

° IopaBara 32 IIOAyYaBaHC Ha IIAPUYHH IIOTOIM OT AaKIHMBa Ca IIPEXBBPACHH HAN
Apy)KQCTBOTO € IIOCAO 32ABAKCHHETO Ad ITAATH HAIIBAHO ITOAYYCHHTC ITAPUYHH IIOTOLH,
Oes CBIIICCTBECHA 3362.B’£l, KbM TpETa CIPaHa YPE3 CIIOPA3YMCHHE 34 IIPEXBBPAAHE, HIPH
KOETO: HMAU a) Apy'}KCCTBOTO € IPEXBbPAMAO B 3HAYUTCAHA CTCIICH BCHUYKH PHCKOBE H
HOA3H OT COOCTBEHOCTTA BbpPXY aKTHBA; HAU 6) APY)KCCTBOTO HUTO € IIPEXBBPAHAO,
HHTO € 3alla3AO B 3HAYHUTCAHA CTCICH BCHYKHM PHCKOBE M IIOA3H OT cobCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3AIIa3UAO KOHTPOAA BbPXY HETO.

Koraro Apy)KCCTBOTO € IIPEXBBPAHAO IIpaBaTa CH 32 IIOAYYaBaHC HA ITAPHUYHH IIOTOOH OT aKTHBA HMAH
€ BCTBIIMAO B CIIOPA3yMEHHE 32 IIPEXBBPAAHE, TO IIPaBH OLIEHKA HA TOBAa AAAHM U AO KakBa CTCIICH €
3aITa3UAO PHCKOBETE H IIOA3HTE OT cobcrBenocrra. Koraro Apy}KCCTBOTO HHUTO € IIPEXBBPAHAO,
HHTO € 3aI1a3sAO B 3HAYHUTCAHA CTCIICH BCHYKH pPHCKOBEC H IIOA3H OT cobcTBEHOCTTA BBPXY
CpI/IHaHCOBI/Iﬂ AKTHUB, HHTO € IIPEXBbPAHMAO KOHTPOAA BBPXY HEIO, TO IIPOADBANKABA Aad IIPHU3HABA
HOPEXBbPACHUA aKTHB AO CTCIICHTA Ha IIPOADBAKABAIIIOTO CH YyY9aCTHC B HCIO. B Ttosm CAy‘Iﬁ.I:I
Apy)KSCTBOTO Ipu3HaBa M CBBP3AHOTO C TOBA 3aADBAKCHHC. HPCXBrprCHI/IHT AKTHB M CBBP3aHOTO
3aABAKECHHE CE OIICHABAT HaA 621321, KOATO OTpa3sgBa IIpaBaTa M 3aABAKCHHUATA, KOUTO Apy')l(eCTBOTO c
3aITA3UAO.

HpOA’bA}KaBZLIHO y49acCTue, KOCTO € IIOA cbopMaTa Ha TapaHOusA BBPXY HIPEXBBPACHUA aAKTHUB, CC
OIICHABA IIO IIO-HHCKATa OT: I'bpBOHAYAAHATA 02aAAHCOBA CTOMHOCT HA AKTHBA M MAKCHMAAHATA cyma
Ha BB3HATPAKACHHCETO, KOCTO MOYKE Ad CC U3HCKA APY)KCCTBOTO Ad U3ITAATH.

Obesyerka na gunarcosu akmusn

ApyKecTBOTO IIpU3HABA KOPEKTHB (IPOBH3HA 34 OOE3IICHKA) 32 OYAKBAHH KPEAUTHH 3aryOH 32
BCHYKH ABATOBHM HHCTPYMEHTH, KOHTO HE CE OTYHTAT IIO CUPABEAAHBA CTOMHOCT Ipe3 Iedarbara
uan  3aryoara. O9akBaHHNTE KPEAUTHH 3aryOH Ce HM3YHCAABAT KATO PA3AMKA MCEKAY AOTOBOPHHTE
MAPHYHA IOTOIH, ABAKHMU CBIAACHO YCAOBHATA HA AOTOBOPA, M BCUYKH HAPUYIHH IOTOITH, KOHTO
ApPyKECTBOTO OYaKBA Ad IIOAYYH, AUCKOHTHPAHH C ITBPBOHAYAAHUA €(EKTUBCH AHXBEH IIPOIICHT.
OwakBaHWTEe ITAPHYHH IIOTOIM BKAFOUBAT M IAPUYHHUTE IIOTOIM OT IPOAXKOATA HA ABPKAHOTO
obesIedeHre HAU APYIU KPEAHUTHH IIOAOOPEHHA, KOUTO IIPEACTABAABAT HEPAZAEAHA YACT OT YCAOBHATA

Ha AOTOBOPA.

3a U3YHCAABAHE HA OYAKBAHUTE KPEAUTHH 3ATYOU Ha /6Pe0SCKUe 63eMaria i akmusume no 002060pu ¢
Kauenmu APyKECTBOTO € H30paAO M IIPHAAra OIPOCTEH IIOAXOA Ha 0a3a MaTpHIlA 32 H3YHCACHHE Ha
OYAKBAHH KPEAWTHH 3aryOH M HE IIPOCACAABA IOCACABAIIMTE IPOMEHH B KPEAHTHHA UM pHCcK. [Ipu
TO3H IIOAXOA TO IIPH3HABA KOPEKTHB (IIPOBU3HA 3a OOC3LEHKA) Bb3 OCHOBA HAa OdYaKBaHATA
KPEAHUTHA 3ary0a 3a IEAHA CPOK Ha B3EMAHHATA KbM BCAKA OTYCTHA AaTa. APYKECTBOTO € pa3paboTHAO
U IpHAAra MATpHIA 33 IPOBHU3UPAHE, KOATO ce 0asupa Ha HMCTOPUYECKUA OIMT IO OTHOIICHHE Ha
KPEAUTHHUTE 3aIyOH, KOPHIMPAHH C IPOrHO3HH akropy, cuenndU¥H 332 AABKHHIATE U 34
MKOHOMHYECKATA CPEAA M 32 KOUTO € YCTAHOBEHA B3AUMOBPB3KA C IIPOLICHTA HA KPEAUTHUTE 3aryOH.

(DunancoBure OOE3IEHEHM AaKTHBHM CE OTIMCBAT, KOIATO HE CBIIECTBYBA Pa3yMHO OYaKBaHE 32

C’b6I/IpaH€ Ha IIAPpUYHUTE IIOTOIH II0 AOroBOpa.
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DHHAHCOBH ITACHBH

T Tspsotiavanto npustasare, Kiacugpuxayus u oyerssare

DumarcoBuTe mACHBH Ha APY/KECTBOTO BKAIOYBAT TBPIOBCKU UM APYIH 32ABAXKCHUA, 3A€MH M APYIH
HpuBAeUeHH cpeAcTBa. [Ipu IrbpBOHAYAAHO MM HIpH3HABaHE (DMHAHCOBHUIE LIACHBU C€ KAACHPUIIUIPAT
KATO ITACHBU ITO aMOPTH3HPAaHA CTOHHOCT. [IbpBoHAYAAHO BCHUKky (DHHAHCOBH ITACHBH CE IPHU3HABAT
IO CIIPABEAAMBA CTOMHOCT, 4 B CAyYasd Ha 34CMU M IIPUBACYCHHU CPEACTBA U TBPIOBCKU U APYIU
3AABAKEHHUA, HETHO OT IIPAKO CBBP3AHUTE PA3XOAH IIO CAEAKATA.

I Tocaedsanyo oyernnsare

[TocaeaBamoTo oreHsBaHe Ha (PUHAHCOBUTE ITACUBH 3aBUCH OT TAXHATa KAacHpukarmsa. OOuvaiino Te

ce KAaCI/ICpI/ILII/IpaT 1 OLICHABAT II0 AMOPTH3UPAHA CTOIHOCT.

onyuenu saermu u dpyeu npusaeuerin chedcmsa (6x4. 3advancerus Ko 00cmagyuyi,)

CAeA ITbPBOHAYAAHOTO UM IIPH3HABAHE, APYMKECTBOTO OLICHABA AMXBOHOCHHUTE 3a€MH U IIPHUBACYCHI
CPEACTBA 110 AMOPTH3HPAHA CTOMHOCT, Ype3 METOA2 Ha eDEKTHBHHUA AUXBEH IpoueHT. [lewanbure n
3arybuTe Cce NPH3HABAT B OTYETA 3a BCCOOXBATHMA AOXOA (B IEUaADaTa MAHM 3ary0aTa 3a TOAWHATA),
KOIaTO CbOTBETHHAT (DPUHAHCOB IIACHB CE OTINCBA, KAKTO M 9Ype3 aMOpTH3anuATa Ha 0asa
epeKTUBEH AMXBEH IIPOIICHT.

AMopTH3HpaHATa CTOHHOCT CE H3YHCAfBA KATO CE B3EMAT IIOA BHEMAHHC KAKBUTO H Ad OHAO
AMCKOHTH HAW IIPEMHUN IIPH IPHUAOOHMBAHETO, KAKTO U TAKCH HAH Pa3XOAH, KOHTO IIPEACTABAABAT
HEPA3AEAHA YacT OT e(DEKTUBHHA AMXBEH IPOIIEHT. AMOPTHU3AIMATA CE BKAIOUBA KATO ‘‘(DHHAHCOB
pasxoA” B OTHeTa 32 BCEOOXBATHHA AOXOA (B IIe4aA0aTa HAH 3ary0ara 32 TOAMHATA).

Omnucsare

PuHaHCOBUTE HACHUBH Ce OTIIMCBAT, KOIAaTO 3aABbAKCHHETO 6”bA€ II0raCceHO, HAU IIPEKPATCHO, HAU
nsrede. Koraro CBIIICCTBYBAIIL CIDI/IHaHCOB ITaCHuB 6”bA€ 3aMEHEH C APYI OT CbIIUA KPCAUTOAATEA IIPHU
II0  CBhIIECTBO PA3AMYHH YCAOBUS, HNAHM YCAOBHATA Ha CBINCCTBYBAIl IIACHB 6"bAaT CBIIECTBECHO

IPOMEHEHH,

Ta3y pasMAiHA HAH MOAI/Iq)I/IKaHI/IH Ce TpETHUpa KaTO OTHHCBAHEC HA ITbPBOHAYAAHHSA IIACHUB I
IIpu3HaBaHe Ha HOB. Pasamkata B CcphOTBETHHTE OAAAHCOBU CymMH C¢ IIpHU3HaBa B OTYCTa 32

BCEOOXBATHHA AOXOA (B II€9aA0aTa MAH 3ary0aTa 3a TOAUHATA).
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3. TIPUXOAU OT OCHOBHA AEMTHOCT

3.1.IJIPMMXOAHM OT ITPOAAKBA HA TOTOBA ITPOAYKIIIA.

2025 2024
ITpuxoau ot mpoaa>k6a Ha TOTOBA MPOAYKIIHA 56,303 57,691
B T.4.
1| XpaHHTEAHO -BKyCOBa IIPOMHIIIACHOCT 19,733 20,406
1.1 | Kyrnu xaHnTEeAHO-BKYCOBA IIPOMHUIIIACHOCT 10,678 11,618
1.2 | Tenexkun XpaHUTEAHO -BKYCOBA IIPOMHUIIIACHOCT 9,055 8,776
1.3 | Aepo30AH XPaHHTEAHO - BKYCOBA IIPOMHUIIIACHOCT 0 12
2 | XumMuyecKa IPOMUIIIACHOCT 29,203 30,332
1.1 | Kyrnn xpMmrgecka IpOMHITIAEHOCT 8,407 8,836
1.2 | Teneknn XuMIYecKa IIPOMUIIIACHOCT 98 92
1.3 | Aepo30AH XHMIYECKA IIPOMHIIIACHOCT 20,698 21,404
IIT | Kammauu 7,367 6,953
1 | Kamanm 6,517 6,165
2 | Easyopen kamanu 850 788
3.2.ITPUXOAH OT ITPOAA’KBA HA CTOKH.
2025 2024
1 ITpuxoAu oT mpopa>k0a HA CTOKH B T.4 656 1,474
2 [Tpuxoan or npoaaxOa Ha roprBa 610 642
3 | IIpuxoan ot nmpoAaxkOa Ha MAIIUHU U PE3EPBHHU
YaCcTH 30 149
4 [TpuxoAn oT mpoAaxOa Ha TECTEP 33 AEPO30AU - 662
5 Apyru npuxoAu oT IpoAaxkOa Ha CTOKH 16 21
3.3.JIPUXOAH OT ITPOAAKBA HA YCAYI'U.
2025 2024
1| IlpxoAu oT IpoAakOA HA TPAHCIIOPTHH YCAYTH 227 239
2 | Ilpuxoan ot mpopaxkOa Ha YCAYIH - HIIAECME 211 189
3 | Ilpuxoan ot HaeMu 147 188
4 | Ilpuxoan ot mpoAaKOa HA APYTH YCAYTH 1,732 1,733
B T.4.
4.1 Apyru Haemu 1,567 1,631
4.2 CYETOBOAHH YCAYTH 7 7
4.3 HHMOPMAITHOHHO OOCAYIKBAHE 75 20
4.4 1TOAAPBiKKa 1 pemonT Ha MITC 50 62
4.5 APYTH YCAYTH 21 13
4.6 Kombuanpan mevar u upobu 12
OO0110 MPUX0AY OT MPOAAKDOA HA yCAYTH 2,317 2,349

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.
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4. APYI'UIIIPUXOAU

2025 2024
5 [Tpuxoau or npoAaxOa Ha MATEPHAAT 6,325 3,669
0 | [Mpuxoam ot mpoaax6a Ha AA 520 2,238
7 [Tpuxoau or npoAax0Oa Ha TEXHOAOTHYEH OTIIAADK 1,181 1,073
8 Apyru mpuxoan 227 111
9 ITprXOAHM OT H3AHIITBITH 23 55
0610 8,276 7,146

5. PA3XOAU 3A MATEPUIAAN 1 KOHCYMATHUBH
2025 2024
1| PaszxoAn Ha AamapuHa 25,732 26,207
2 | PasxoAr Ha XUMHKAAH-APYTH 416 379
3 | Pasxoam HA MACTHAA 207 215
4 | Pa3zxoAM HA AaKOBe 2,435 2,745
5 | PasxoAu Ha APYTH OCHOBHH MAaTCPHAAH 1,919 2,237
6 | PazxoAu Ha OIIAKOBBYHH MATEPHAAHT 717 726
7 | PasxoAM Ha CITOMAraTeAHH MaTEPHAAHT 247 183
8 | PasxoAu Ha eA.eHeprus 845 706
9 | PasxoAn Ha IPUPOAEH ra3 701 664
10 | Pasxoam Ha BoA2 1 1
11| Pasxoam ma 'CM 142 128
12 | Pasxoam 3a rymu 10 4
13 | Pa3xoAu 32 HHCTPYMEHTH 2,268 1,612
B T.Y.- YACTH U Bb3AU 32 MAITTHHU 2,137 1,501
14 | Pa3zxoAu 3a pe3epBHU YaCTH 203 151
15 | PasxoAm 3a KaHIIEAADPCKH MAaTEpHUAAN 4 7
16 | PasxoAm 32 ApyTH MaTepHaAn 238 303
B T.4.- IIOYHCTBAIIY IPEHapaTH 26 22
16.1 | Kpenerkau eaeMeHTH 30 91
16.2 | rymeno maaTHO 70 138
16.3 | AobaBka 32 Boaa 2 6
16.4 | MIsomponmmAoB 2aAKOXOA 6 15
16.5 | MeARITMHCKO OIAO MACAO 6 7
16.6 | [Taakm 13 0
16.7 | KanmeAapckn MaTepraAn 11 0
16.8 | PabotaO 0O6ACKAO 51 0
16.9 | Apyru mareprasu 23 24
OBIINO 36,085 36,268
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6. OTUETHA CTOMHOCT HA ITPOAAAEHU AKTUBU

2025 2024
1| Baaarcosa croitmoct npoaasernre AMA 461 1,537
2| Oruerna croitnoct IIPOAAACHHTE CTOKH 629 1,139
3| Oruerna croitnocr ITPOAAACHHUTE MATCPHUAAN 5,095 3,386
OG6mo0: 6,185 6,062
7. PA3XOAM 3ATIPEAOCTABEHMH YCAYT'H
2025 2024
1| Pa3xoAM 332 IPOMUIIIACHH YCAYTH 1 2
2 | PasxoAH 3a pexaama 7 7
3 | PasxoAM 32 yCAYTH IIO HOAAPBIKKA 35 65
4 | PasXxoAM 32 PEMOHTHH JCAYTH 14 14
5 | Pasxoan 3a 3aCTpaxoBKH 175 164
6 | Pasxoam 3a maemu 105 113
7 | PasxoAu 3a HaeT TpaHCIOPT 2,903 3,012
8 | Pa3Xx0AM 32 IIOIIEHCKU M KYPHEPCKU YCAYTH 81 104
9 | PasxoAm 32 KOHCYATATCKH YCAYTH 326 599
10 | PasxoAH 32 FOPHAMYECKH YCAYIH 68 89
11 | PazxoAm 3a HaeT mepcoHaA 301 634
12 | Pa3XoAH 32 APYTH yCAYTH 705 042
Bru
12.1 | I'lpoaykroBa Takca 60 59
12.2 | koMuCcHOHHHI 491 398
12.3 | ycayru o moAOOp Ha IEPCOHAA 0 17
12.4 | rakcu oOyueHue 2 2
12.5 | I1pepaboTka Ha OTIIAAHH Pa3pEAUTEAN 2 20
12.6 | Apyru ycayru 143 146
12.7 | Pa3zxoam 32 AulieH3Hn 7
5 OBIIO 4,716 5,445
8. PA3XOAM 3ATIEPCOHAA
2025 2024
1 Pasxoan 3a TEKyIIII BB3HATPAKACHHUA TI0 TPYAOBH AOTOBOPH 9,542 8,582
2 Pasxoan 3a Bb3HATPAKACHNA IO H3BBHTPAOBH AOTOBOPH 60 34
4 Pasxoan 3a ocurypnTeAHN BHOCKH 1,766 1,614
5 Bayuepu 3a xpana 771 523
6 Pasxoan 3a IpoOBU3NN ITO HEU3IIOA3BAH IIAATCH OTIIYCK 464 462
7 Pasxoan 3a ocuryprureAHI BHOCKU ITO HEH3ITOA3BAH ITAATCH OTIIYCK 91 90
O6mmo 12,694 | 11,305

Be3Harpa>kaeHHATA HA KAFOUOBHA YIIPABACHCKH nepcoHaa 3a 2025 r. ca B pasmep Ha 565 xua.aB.

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.
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9. APYI'M1 OIIEPATHIBHU PA3XOAU

2025 2024
1 | PazxoAu 3a rA00OHM 1 HEyCTOMKH 8 12
2 | PasxoAn 32 KOMAHAHUPOBKHI 86 165
3 | IlpeacTaBuTeAHH pasxoAH 29 12
4 | PasxoAn 3a AapeHus 2 3
5 | Aurrcu 0 37
6 | Texuoaormaen 6pak 36 6
7 | IlponsBoACTBEH Opak 157 26
8 | Pasxoam 3a MmocTpu 9 9
9 | Orncanu akTuBU 1 0
10 | Apyru pasxoan 226 204
B T.4. -
OTIINCBAHE HA B3EMAHUA 6 28
AKTFOEPCKH PA3XOAH 47 43
AAHBK B HATypa 3 2
AAC npu mposepka 0 23
Pasxoau AOKyMEHTAAHO HEODOCHOBAHH 28 13
Pa3XOAM HECBBP3aHHU C ACHHOCTTA 59 95
Takcu 14 0
Apyru pasxoaun 69
11 | Aagbinm - SMAT 101 83
[8))11(e] 655 557

H3Baaska OT aKTIO€PCKU AOKAAA, BBB BPB3Ka C AKTIOEPCKUTE IPEAIIOAOKEHIA

IV. AKTEOEPCKU ITPEAITOAOKEHHA

Cropea MCC 19 mpeAnpuatieTo cAeaBa Aa AUCKOHTHPA IIEAUA PasMep Ha 3aABAMKECHUIETO 3a H3IIAAINAHE
Ha AcHHHPAHH AOXOAM IHpu HeHcuoHupase. Ilpum mnpecmArane Ha HACTOAIATA CTOHHOCT KbM
31.12.2025 r. 6sixa HAIIPABEHN CACAHHTE IIPEAIIOAOKEHU:

4.1. AemorpagCKku MpPeAIOAOYKEHHA OTHOCHO O'bACHINTE XaPAKTEPUCTUKI HA

nepcoHasa

4.1.1. CmsprHOCT

Msnoaspana e TabAMIIA 32 CMBPTHOCT, H3LOTBEHA Ha 0asaTa Ha CTATHCTHKA, IIPEAOCTABEHA OT
Harmmonaanusa Crarucrmaecku Flucruryr, 3a oOmara cMbPTHOCT Ha HAceA€HHETO B Dbbarapma 3a
meproaa 2022 — 2024 r.

4.1.2. TemI1 Ha TEKy4eCTBO U IIPEKACBPEMEHHO IIEHCHOHHUPAHE opaAu 6oasecr

3a Aa ce M3cACABA IIO-AOOpE AMHAMHKATA HAa HAIYCKAHUATA B 3aBHCHMOCT OT BB3PACTTa, IIEPCOHAADBT €
PAa3AEACH Ha IIE€T Bb3PACTOBU IPyIH. 32 BCAKA OT BB3PACTOBUTE IPYIIM € H3CACABAHO ABIUKCHHETO HA
IIepCOHAAA IIpe3 ImocAeAHnTe roannn. Ha 6asata HanmscAcABaHUA OIIUT U IOTBBPACHHTE OT APYKECTBOTO
IPEAITOAOKEHHA (CBIAACHO IOTBBPAHTEAHOTO ITHCMO) B HACTOAIIHA MOACA €A 3AAOMKECHH CACAHHTE
CTEIIEHN Ha OTTErASHE.

Tabamma 1. CrerreHn Ha OTTerAfAHe HAa IIEPCOHAAA II0 BB3PACTOBU IPyIH

Brspacrosa

rpyma

Crerer Ha

OTTErAfIHE

18 =30 r. 16.0%

31 -40r. 8.0%

30
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41 -50r. 5.0%

51 -60r. 2.0%

Haa 50 1. 2.0%

B MoaeAa ca 3aA0KEHU CTEITEHN HA IIEHCHOHHPAHE 110 DOAECT, OIIPEACACHH HA 0a3aTa HA
crarucTuka or HarmonaAnus neHThp 3a 3ApaBHA HHMOPMAILUAL.

Tabanna 2. CreneHn Ha IEeHCHOHUpPAHe 110 0oAeCT

Bwspacrosa

rpyma

Crerren Ha
[IEHCHOHUPAHE

mo boaecT

18—19r.  0.0270 %
20—-291.  0.0582 %
30-391r.  0.1249 %
40-49r. 0.2855%
Haa 491,  0.3212%

4.1.3. Bp3pacT 1 TOAMHHA OCUTYPHUTEAEH CTAK IIPU IICHCHOHUPaHe
[lpmema ce, We IEHCHOHHPAHETO IIO BB3PACT H CTAXK CC H3BBPINBA HE3aDABHO, CACA KATO AHIICTO
H3ITBAHH YCAOBHATA 34 IIEHCHOHHPAHE IO BB3PACT M CTak ChraacHo 4A.68 or Koaexca 3a cormasno

OCHUTYpsIBaHE.

10. PTHAHCOBU ITPUXOAN /PA3XOAN
10.1 PMTHAHCOBH ITPXOAHN

2025 2024
BGN’000 | BGN’000
1. | IIpuxoAm OT AHXBH IO IIPEAOCTABEHH 32CMHU 92 112
2. | IlpuxoAn OT olleparnuy ¢ HHBECTHITUN 0 49
3 | IlpuxoAn OT HOAOKUTEAHH BAAYTHH PA3AHKA 44 0
OG0 136 161
10. 2 ®PMTHAHCOBU PA3XOAU
2025 2024
BGIN’000 | BGN’000
OrpunaTeAHH Pa3AHKH OT IPOMSIHA Ha BAAYTHH KYPCOBE 73 64
Pasxoam 32 AuxBH 1,539 1,693
Apyru puHaHCOBH pasxoAn 313 385
O6uro 1,925 2,142
31
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11.1 UMOTU, MAIITMHU 11 CbOP' B2 KEHU A

Mammau u | Kommrorspaa | Tpauncnoprau | Cromasckun
2024r. 3emu | Crpaau | oGopyABane TEXHUKA CpeACTBa nuseHTap | OO6Gmo
OTuyeTHA CTOMHOCT
xbMm 01.01.2024r. 462 8,222 73,765 131 2,149 688 85,417
[Tpuaoburu 38 68 2,756 71 42 386 3,361
Wsznucann 0 0 383 10 0 0 393
Pexkaacuduxarns (83) (83)
OTueTHA CTOMHOCT
KoM 31.12.2024 1. 500 8,207 76,138 192 2,191 1,074 88,302
AmopTH3sanms
Kum 01.01.2024r 0 1,701 49,317 126 843 546 52,533
Amoprusarus 3a
TOAMHATA 0 322 4,244 16 218 51 4,851
Wsnucana
aMopTH3anns 0 0 276 8 0 0 284
Pexaacnduxarius (20) (20)
Kbm 31.12.2024r. 0 2,003 53,285 134 1,061 597 57,080
BaaancoBa croiiHOCT
Kum 01.01.2024r 462 6,521 24,448 5 1,306 142 32,884
KuMm 31.12.2024r. 500 6,204 22,853 58 1,130 477 31,222
[Tpes 2024 r. ApyKeCTBOTO € ITOA3BAAO MAIIHHH X OOOPYABAHE, HAITBAHO AMOPTH3HPAHH KbM AATATa Ha
GaAamHCa, YUATO OTYETHA CTOHHOCT B HAOpaHa AMOPTU3AIHUA 110 IPYIIH AKTUBH € KAKTO CACABA:
- Tpancoprau cpeactBa— 616 XHA.AB.;
- Marmuan u obopyasane — 13,383 xua.AB.;
- CromaHcKy MHBEHTAP — 381 xmA. AB.;
- Kowmmrorpu u nepudpepun — 110 xua. AB.
- HAA 2 XUA.AB.
Mamnsan u | Kommrorspaa | Tpauncnoprau | Cronancku
2025r. 3emu | Crpaau | oGopyABane TEXHUKA CpeACTBa uuseHTrap | OO6mo
OTueTHA CTOMHOCT
xbm 01.01.2025r. 500 8,207 76,138 192 2,191 1,074 88,302
I1pupoburu 7 1,155 17,048 7 58 494 18,769
Nsmucann 0 0 98 - 66 0 164
OTueTHA CTOMHOCT
Kbm 31.12.2025 1. 507 9,362 93,088 199 2,183 1,568 | 106,907
Amoprusarnms
Kum 01.01.2025r 0 2,003 53,285 134 1,061 597 57,080
Amopruzarus 3a
TOAMHATA 0 336 2,879 17 217 113 3,562
Wzrcana
aMOpPTH3ANNA 0 80 - 51 1 132
Ksm 31.12.2025r. 2,339 56,084 151 1,227 709 60,510
BaaancoBa croliHOCT
Ksm 01.01.2025r 500 6,204 22,853 58 1,130 477 31,222
Ksm 31.12.2025r. 507 7,023 37,004 48 956 859 46,397
32
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[Ipes 2025r. APy#KeCTBOTO € IOA3BAAO MAIIHHH U OOOPYABAHE, HAITBAHO AMOPTH3HPAHH KbM AATATA Ha
GaAarca, YUATO OTICTHA CTOMHOCT M HAOPaHA AMOPTHSAIIUA IO TPYIIH AKTHBHU € KAKTO CACABA:

- TpanrcmopTHH CpeAcTBa —

643 XUA.AB.;

- Marmuan u o6opyaBare — 25,739 XuA.AB.;

- CromaHcku HHBEHTAp —

- Kowmrmrotpn u mepudepru —

_ HAA

221 XuA. AB.;
55 XHmA. AB.

- 2 XHA.AB.

A’bAI‘OTpaI:IHH AaKTHUBU HaA Apy)KCCTBOTO ca HpeAOCTaBCHI/I, KaTo oDe3neveHne 1o IIOAYICHHUTE OAHKOBU

3aCMIU.

11.2.MHBECTHMIIMOHHM NMOTM.

Husectuiimons HusecTuiimons
2025r. " UMOTHU 2024r. " UMOTH
OTueTHA CTOMHOCT OTueTHA CTOMMHOCT
Kum 01.01.2025r. 644 Kbm 01.01.2024r. 559
I1pupoburu - ITpupoburu 2
pexAacrduKarus - 83
W3snucasn - WMsnucann -
OTuyeTHA CTOMHOCT OTuyeTHA CTOMHOCT
KsMm 31.12.2025 1. 644 KM 31.12.2024 r. 644
AmopTusanms AmopTusanus
Kum 01.01.2025r 71 Kum 01.01.2024r 25
Amopruzarus 3a Amoprusarus 3a
TOAMHATA 26 TOAMHATA 26
Pekaacnduxarius - 20
snucana WM3znucana
AMOPTH3ALIIHSA - AMOPTH3ALIHSA 0
Kbm 31.12.2025r. 97 Kbm 31.12.2024r. 71
Baaanmcosa croiinocr Baaanmcosa croiigocr
KuMm 01.01.2025r 573 KeMm 01.01.2024r 534
KsMm 31.12.2025r. 547 KeMm 31.12.2024r. 573
11.3.PA3XOAM 3ATIPMAOBHMBAHE HA AMA.
Mamnau u | Tpaucnoprau | Cronmancku
2024r. 3emu | Crpaau | 0GopyABaHe | CpeACTBa naBerTap | OGmo
Pa3zxoan ma 01.01.2024r. 5,097 14,801 46 227 20,171
Pasxoan 3a
npuaoduBane mpes 2024 1,697 7,685 4 430 9,816
[Tpuaobura AMA npes
2024 14 869 4 363 1,250
IMpoaasern AMA mpes
2024 1,293 194 1,487
33

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.




BYJIMETAJ AJl

HHOACHUTEJHMU BEJIEXKKW KbM UHAUBUAYAJEH ®PUHAHCOB OTYET

3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

Pasxoan
xkbMm 31.12.20224r. 0 6,780 20,324 46 100 27,250
Maunnau u | Tpaucnoprau | Cronmancku
2025r. 3emu | Crpaau | 0GOpyABaHE |  CPEACTBA uaBeHTap | OO6Gmo
Paszxoau Ha 01.01.2025r. 6,780 20,324 46 100 27,250
Pasxoan 3a 17
npupobusane mpes 2025 2,782 7,937 215 10,951
[Tpuaobura AMA mpes
2025 987 16,298 17 297 17,599
[Tpoaasern AMA 1pes
2025 385 45 - 430
Pekaacudurupanu 6,995 6,995
Pasxoan 46
xbMm 31.12.2025 . 0 8,190 4,923 18 13,177
12. HEMATEPMAAHU AKTHUBUA
ITporpamuan Apyru HemaTrepuasHu
2024r. MPOAYKTH AKTHBH OG0
OruerHa CTOHHOCT 788 710 1,498
Kum 01.01.20241.
I1pupoburu 33 25 58
W3snucasn 4 4
Wsnucanu 821 731 1,552
KsMm 31.12.2024 1.
AmopTusarnms
Kum 01.01.2024r 774 774
AmoprTuzaius 3a
TOAMHATA 35 35
Ksm 31.12.2024r. 809 0 809
baaancosa croiinOCT
Kum 01.01.2024r 14 710 724
KsMm 31.12.2024r. 12 731 743
ITporpamuan Apyru HeMaTepuaAHU
2025r. MPOAYKTH AKTUBU OO0
OTueTHA CTOMHOCT
Ksm 01.01.2025r. 821 731 1,552
[Tpuaoburn 90 11 101
Wsziucann
Nsnumucanm
KoM 31.12.2025 1. 911 742 1,653
AmopTH3anua
Kum 01.01.2025r 809 809
AmMoprusanus 3a 37 37
34
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TOAMHATA

Ko™ 31.12.2025r. 846 0 846
baaancosa croiinocr

Kum 01.01.2025r 12 731 743
Ko™ 31.12.2025r. 65 742 807

Apyrure HeMaTEPUAAHN AKTHUBHU IIPEACTABAABAT Pa3XOAH, CBLP3AHH C THPrOBCKA MapKa M CEPTU(UKAT 110
ISO.

Ilo mpubAmspTeAHA OLIEHKA Ha PBKOBOACTBOTO Ha APYKecTBOTO KbM 31 Ackemspu 2025 r. HAMa
HHAHMKAITHH 32 OOE3LIEHKA HA HEMATEPHAAHHUTE aKTUBH.

[Ipes Tekymmsa OTYETEH IIEPHOA APYHKECTBOTO € IIOA3BAAO HAITBAHO aMOPTH3HPAHU ITPOTPAMHH
IIPOAYKTH KBM AaTaTa Ha OaAaHCA C OTYETHA CTOMHOCT B pasMep Ha 770 XuA. AB.

13. UTHBECTMLIMHM B ABIINEPHU ITPEAITPUATINA

Kom 31.12.2025 1. mHBeCTHIINNTE HA APYIKECTBOTO B ABIIICPHI IIPEAIIPUATHA CA KAKTO CACABA:

Vwuacrue B kanuraaa:
31.12.2025 % Ha 31.12.2024 % Ha
BGN’000 | cooctBenocr | BGN’000 | cobcrBeHOCT
Tpoer Aoaxucruke BM EOOA 689 100 689 100
CEVOLANI ITALIA SRL 10 933 100 10 933 100
['VPKOBO ®UIII OOA 149 70 149 70
(015911 () 11771 11771

Hosoyupeaenoro apyxecrso, Bulmetal Hungary KFT, e perucrpupano na 15.08.2025 r. karo eAHOAHYHO
APY#ECTBO C OrPAHHYEHA OTTOBOPHOCT, YHHTO €AHOAHYEH COOCTBEHHK Ha KamurTasa ¢ ,,bYAMETAA®

AA.

queMBaHeTo Ha TOBa ABIICPHO APYKECTBO MMaA 32 IEA Ad PA3IIHNPH OIICPATUBHUTC BB3MOKHOCTH H

MEKAYHAPOAHOTO IIPUCHCTBUE HA KOMITAHUATA.
Ksm 31.12.2025 1. Bulmetal Hungary KT He u3BbpIBa THProBCKa ACHHOCT.

Kammmrasa Ha ABITIEPHOTO ApPYKecTBO € BHeceH 1pe3 2026 T.

14. BBEMAHUIA ITO ITPEAOCTABEHH 3AEMU
14.1.B3EMAHIA ITO ITPEAOCTABEHH 3AEMU OT TPETHU AMIIA.

Huoueuoyanen coouwien punancoe omuem 3a zoounama, npuxkiiousauia na 31 oexemepu 2025 2.

31.12.2025 | 31.12.2024

BGN’000 | BGN’000

1. [Tpucoe mak AA 571 547

2. ITaBea Kanes 1 1

3. Cranucaas Credanos AHTOHHYC 2 2
4 ITaamen Beadges Ilenges 7
5 Toaop Aranacos Kbres 4
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| OBIIIO: | 585 550
15. MATEPUAAHU 3AITACU
15.1. CypoBuHU 1 MaTepuasn
31.12.2025 | 31.12.2024
BGN’000 | BGN’000
1. Ocuosuu matepuasu - CYPOBMHM - AAMAPMHA 11,846 7,959
2. Ocuosuu matepuaanu - CYPOBMHI - APVI'U 3,272 2,534
3. Ocnosun matepraan - I'MJK 104 62
4. | Ocuosun marepmarn - XUMHUKAAW APVIU 217 230
5. Ocuosuu marepuasu - MACTHAA 112 131
6. Ocuosuu matepuaau - AAKOBE 1,216 1,289
7. | Ocuosuu matepuasn - MATEPUAAM OTITAKOBBYHU 544 524
8. CrroMaraTeAHH MaTCPHAAT 10 26
9. |PE3EPBHU YACTHU 202 276
10. | l'opmBHN MaTepmaAwn - mpomaH OyTaH 1 7
11. | Cmasournu MaTepuasn 2 3
12. | MATEPMAAU APVIU 123 122
OBIIIO: 17,649 13,163
15.2.T'oToBa IPOAYKITHA
31.12.2025 |31.12.2024
BGN’000 | BGN’000
1. I'TI KVTUU XUMUYECKA [TPOMULLIAEHOCT 688 671
2. ['TI KVTUN XPAHUTEAHO-BKYCOBA I[TPOMUILIAEHOCT 662 475
['TI TEHEKVW XPAHUTEAHO-BKYCOBA
3. [TPOMUILIAEHOCT 176 247
4. I'TI KATTALIM 744 728
5. I'TI AEPO3OAM XMM. [TIPOMUIIIAEHOCT 652 427
6. I'TI UIIIAEME 0 11
7. ['TI TEHEKVHW XVM. [TIPOMUIIAEHOCT 5 0
8. I'TI EASY OPEN KAITALIM 113 35
OFIIIO: 3,040 2,5%4
15.3.Croxku
31.12.2025 | 31.12.2024
BGN’000 | BGN’000
1. Croku 7,089 92
2. Croxu ropusa 15 18
OBIIIO: 7,104 110
36
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15.4.He3apBpIIIEHO IIPOU3BOACTBO

31.12.2025 | 31.12.2024
BGN’000 | BGN’000

1. [TOAV®ABPUKATH BAAA AAMAPMHA 3,001 2,492
2. [TOAVO®ABPUKATH AAKMPAHA AAMAPMHA 1,761 1,845
3. [TOAV®ABPUKATH AUTOTPA®UPAHA AAMAPMHA 1,122 1,416
4. [TOAV®ABPUKATH KOMIIOHEHTHU 1,478 1,486
5. [TOAVOABPUKATU ITAAHKHN 1,815 2,040
6. [TOAVO®ABPUKATHU ITAACTMACOBU U3AEAMA 2 2
7. [TOAVO®ABPUKATH BAKCUPAHA AAMAPMHA 1 1
8. [TOAVO®ABPUKATHU ITOAE3EH OTITAABK 4 0
OBIIIO: 9,184 9,282

KoM 31.12.2025 r. HAMA HHAMKAIIIH 32 YCAOBHA 32 OOE3IIEHKA HAa CTOKOBO-MATEPHUAAHHTE 3AIIACH.

15.5 Marepuasu Ha ITbT

31.12.2025 | 31.12.2024
BGN’000 | BGN’000
1. AAMAPHHA 0 1,235
OBIIIO: 0 1,235
16. BBEMAHUA OT KAMEHTHU 1 AOCTABUMIIN
31.12.2025 | 31.12.2024
BGN’000 | BGN’000
1. AocTaBunim mo aBaHCH, MECTHH 2,287 1,952
2. AocTaBuuiim 1o aBaHCH, BHHIITHEA 550 908
3. AocraBannny 1o aBaHCH CBbP3AHH AHIIA, MECTHI 0 31
4, OOG110 AOCTABYMITH 110 ABAHCH: 2,837 2,891
5. KamenTn Byrperes masap 728 1,902
6. KameHTr BBHIIICH mazap 3.210 5,176
7. KanenTu cBbp3anu Anma 760 225
OG1110 B36MaHUA OT KAMEHTH: 4,698 7,303
OFBIIIO: 7,535 10,194

Bsemanusara na APYAKECTBOTO Ca IIPEAOCTABEHHU, KATO obesreuenue 1o IIOAYICHHTC OAHKOBU 32EMM.

17. APYTH BBEMAHMA 1 TEKYIIIM AKTHBM

31.12.2025 | 31.12.2024

BGN’000 BGN’000
1. TToaoTueTHI AmMITA 45 44
2. Bsemanus o auricu u maveru 1 1
3. Bsemanwus 1o ¢pA.CIOPOBE-AOCTABYHITH 33 33
4, AAC 32 Bb3cTaHOBSABAHE 768 167
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5. Pasueru ¢ muraII- AAC 13 361

6. Apyru AeOHTOPH, APYTH PA3YETH C KAUCHTH, MECTHH 291 299

7. Ap.Aeburopu-Ilpedakrypupanu p-au 294 984

8. Ap.Aedrropu 113 112

9. Ackent @urr 60 60

10. Apyru kpeauropu, npedakTypUpaHU PasXOAU 1 7

11. | Apyru kpeAnTOpH, APYyIH Pa3deTH C AOCTABYHIIH, MECTHH 0 1

12. Apyru kpeanrropu, AAC 17 0

13 Apyru kpearropu 59

13. | Apyru akruBu 70 62

OFIIIO: 1,765 2,131
18. ITAPMIUYHU CPEACTBA U ITAPMMUHU EKBUBAAEHTU
31.12.2025 31.12.2024
BGN’000 BGN’000

1. [Mapuann cpeacTBa B Opoit 58 61
1.1 - B ACB2 52 61
1.2 - BbB BaAyTa 6 -

2 [Mapuanu cpeAcTBa B GAHKOBH CMETKI 3,472 610
2.1 - B A€Ba 3,398 243
2.2 - BbB BaAyTa 74 367

OO61r0 3,530 671

KoM 31.12.2025 r. ApykecTBOTO HE € HU3BBPIIBAAO OOE3IEHKA HA HAAMYIHH IAPUIHH CPEACTBA, IOPAAH

HECBIIECTBEHUS M Pa3MEP.

19. OCHOBEH KAITHUTAA

31.12.2025 31.12.2024

BGN’000 BGN’000
OcHoBeH KarmnTa 7,155 7,155
OG0 7,155 7,155

OCHOBHHAT KallUTaA Ha APYKECTBOTO e pasupeseaeH B 7155179 Op.axumu mo 1.00 AeBa BcAka B KbM
31.12.2025 r. e HAITBAHO BHECEH.

20. BAABAKEHUMA ITO ITOAYUEHU 3AEMU OT BAHKU

KoM 31.12.2025 r. 3aABAKEHUATA 11O TE3U 34EM Ca KAKTO CAEABA:

31.12.2024 31.12.2024
BGN’000 BGN’000
3aABAKEHHSA 11O ITOAYUCHH 3a€MHU OT OAHKH 1 (PUHAHCOBH 40572 31,497
MHCTHTYLINM, B T.4 ’
- HETEKYIIa 9acT 12,889 8,450
- KPATKOCPOYHH KPEAUTH 25,056 21,694
~TEKYIIA YaCT OT HETEKYIIN 3AAHAKCHHS 2,627 1,353
O6mo 40,572 31,497
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20.1. 3BAEMHU OT BAHKHA
WMudopmanus OTHOCHO CKAIOYEHHTE OT EMHTEHTA, OT HETOBO ABILIEPHO APYMKECTBO, B KAYECTBOTO UM Ha

32€MOIIOAYIATCAN, AOTOBOPH 32 3a€M C IIOCOYBAHC HAa YCAOBHUATA IIO TAX, BKAIOYHUTEAHO HaA KpaleHTC

CPOKOBE 32 U3ITAAIIAHE, KAKTO 1 I/IHCl)OpMaL[I/I}I 34 IIPEAOCTABCHU T'aPAHIINHN M IIOCMAHE HA 3aAbAKCHUS.

Ornmcanne Ha AoroBopute 32 0aHKOB 3aeM ckAroueHH MexXAY BYAMETAA — AA i caearnTe GaHKH :

1.  Obb-AA
1. Aorosop 3a kpeaur oBbpapadt — 14F —000172/30.11.2015
e Pasperren anmut — 4 300 000 eBpo
e Kpaen cpok 3a moracspane — 30.11.2027 r.
e  A\HXBCH YCAOBHSA — IIAABAIIl AUXBCH IIPOLICHT + HaADaBKa
e  Peaosua raasaunma kem 31.12.2025 r. — 4057025,46 EUR

e  OO6ec3mneucHue

0  MammuHn 1 ChOPBKEHHS

O 3emf U crpaan

O  3aaor Ha B3eMaHUA U OAHKOBH CMETKH

2. Aorosop 3a kpeant oBbpapadptT N18F-001048/09.10.2018

e Paspermen aumur — 1 350 000 eBpo
e Kpaen cpoxk 3a noracasare — 20.11.2029 r.
e AuXBeH yCAOBHA — IIAABAILl AHXBEH IIPOILICHT + HAAOABKA
e Peaosnua raasumma xkem 31.12.2025 r. 1 350 000 EUR
e  OO0ec3meucHne

O  MammuHn 1 ChOpPBKEHHA

O  3aaor Ha OBACIIN B3EMAHHS

O 3aAor Ha B3eMaHHA U OAHKOBU CMETKH

3. Kparkocpouna kpeanraa anams 19F-002640/10.12.2019

e Pasperer aumur — 1 500 000 eBpo
e Kpaen cpok 3a moracsasane — 02.02.2026 r.

e  AUXBEH yCAOBHA — IIAABAII AHXBCH IIPOIICHT + HaaOaBKa

o Peposna raasamina koM 31.12.2025 r. 26868,22 EUR
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o (O0esmeyenue

O 3aaor Ha B3eMaHUs 1 OAHKOBU CMETKH
o 3aaor ma CM3

O  MarmuHn 1 ChOPBKEHHA

4. AoroBop 3a nasecrurmonen kpeant 22F-000766/20.11.2024
e Paspemen pasmep — 3780000 Aesa
e Kpaen cpok 3a nmoracsasane — 15.11.2030 r
e  AuXBeHH yCAOBHA — (DHKCHPAH AMXBCH IIPOICHT + HaaDaBKa
e Peaosna raasamma kpm 31.12.2025 r. — 1900471,92 eBpo
e  OO0esmeucHns :

O 3aAor Ha B3eMaHHUs U OAHKOBH CMETKHA

O 3aaor OBACIIN B3EMAHUA

5. Pamkos AOTOBOD 32 U3AABAHE U IIOA3BAHC HaA OE3KOHTAKTHHA MEKAYHAPOAHHU KPECAUTHH KapTH .

e Paspernen anmur — 2000.00 eBpo

6. AOI‘OBOP 32 KpATKOCPOYIHA KPEAHUTHA AMHHUS C Bb3MOXKHOCT 34 OTKPHUBAHE HA AKPCAUTHUBH U

nspaBaHe Ha OGankosu rapanunu 1295/20.11.2015
e Pasperen anmur 2 300 000 eBpo
e Kpaen cpox 3a roracsasane — 21.03.2026
¢ AuXBeH yCAOBHA — IIAABAILl AHXBEH IIPOIICHT + HAAOABKA
e DPeposua raasauia kpm 31.12.2025 r. — 1785038,16 eBpo

o (OOGesmevuenue :
O  MammmHn 1 ChOpPBHKEHHA
0 ChAABKHHYIECTBO
O  3aA0r B3eMaHUs ITO CMETKHA

7. AOroBop 3a HHBECTHIIHOHEH KPEAHUT 22F-000574/27.05.2022
e Paspemen pasmep — 1 546 146 espo
e Kpaen cpok 3a moracapane — 27.05.2029r
e AuxBeHH yCAOBHA — IIAABAIL AUXBEH IPOLIEHT + HapOaBKa
e Peposmra raasrmma kpm 31.12.2025 r. — 794302,49 espo

o (O0besmeuennud :
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o0 MammuHu u CrOpBKEHNA
O  3aAor B3eMaHUS 110 OAHKOBH CMETKI
0 CpAABKHIIECTBO
8. Aorosop 3a unBecrunnoner kpeant 22F-001321/07.12.2022
e Paspemen pasmep — 574 000 espo
e Kpaen cpok 3a moracapaue — 07.02.2029 r
e  Awuxsenu ycAoBus — (PUKCHPAH AHUXBEH IIPOLIEHT + HaAOaBKa
e Peposna raasauia kpm 31.12.2025 r . — 302952,00 epo
e (OOCesnedeHus :
O 3aaor Ha B3eMaHUA

O  MarmmuHn 1 ChOPDKEHUA

9. Aorosop 3a usaaBaHe Ha GAHKOBU TAPAHIINN
e Pasperren anmut — 650 000 eBpo
e Kpaen cpoxk 3a roracssare — 16.01.2027

o FOAI/IH_IGH AHXBCH ITPOLICHT IIPH IIPCAABABAHEC HA IAaPAHIINATA — IIAABAI AMXBCH ITPOLCHT +

HAAOABKA
o (OO0esmeyeHue :

© AOroBopHa HIIOTEKA BHPXY HEABIKUM HMOT
10. Aorosop 3a unsecrunnoner kpeant 25F-11480594-155866/19.12.2025

e Paspermen pasmep — 2 760 976,16eBpo
e Kpaen cpok 3a moracspane — 20.05.2031 r
e Awuxsenu ycaoBus — (PUKCHPAaH AUXBEH IPOLIEHT + HaAOaBKa
e Peaosna raasumma kem 31.12.2025 r . — 2760976,16 eBpo
e Ob6e3neueHus :

a. 3aaor Ha B3eMaHHUA

b. VIIN peryaupan umot

II.  Aamann 6asK boarapus — AA
1. PamMKOB AOrOBOpP A2 IPEAOCTABSHE HA PEBOABHpPALL KpeanTeH AumuT 47737/14.01.2020

e Paspemen anmur — 1 150 000 eBpo
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e Kpaen cpok 3a moracaaue — 14.01.2030 r.
e AuxBeHH yCAOBHA — IIAABAIL AMXBEH IIPOLIEHT + HaaOaBKa
e Peaosna raasamma kpm 31.12.2025 — 568 906,36 eBpo
e (OOCesmeueHus :
e 3aaor Ha MAIIMHU H OOOPyABaHE
2.3aA0T Ha B3eMaHUSA
2. Wusecrummonen kpeant 50109/07.04.2023
* Pasperren anmut — 2 454 000,00 eBpo
* Kpaen cpox 3a noracasane — 07.04.2029 r
AMXBEHN YCAOBHSA — IIAABAIL AHXBCH IIPOIICHT + HaaOaBKa
* Peaosna raasamia koM 31.12.2025 r — 1752880,00 epo
Ob6esmeyeHus :
a.3aA0or Ha MaIlIUHU ¥ OOOpyABaHE
b.3aAror Ha B3emanus
3. Musecrunnonen kpeant 48662/25.03.2021
e Paspemren anmur — 1 250 000 eBpo
e Kpaen cpok 3a roracsapane - 25.3.2028 .
e AuxBeHH yCAOBHUSA — IIAABAIIl AMXBEH IPOIEHT + HaAOaBKa
e DPeposna raasauia kpm 31.12.2025 r — 421700,00 eBpo
e (OOesneueHus :
a.3aA0r Ha MAIIIHHU H OOOPYABaHE
b.3aror Ha B3emaHwusn
4. Kpeant 3a o6oporau cpeactsa — osbpapadt — 51082/30.09.2025

e Paspemen amvur — 2 300 000 eBpo

e Kpaen cpok 3a moracapane — 30.09.2034 r.

e  AuXBeHH yCAOBHS — IIAABAILl AMXBEH IIPOIEHT + HaAOaBKa
e Peposna raasamma kpm 31.12.2025 r — 2 280 655,90 eBpo

e (OOesneueHus :
a. 3aaor crpaau

b. 3aaor Ha B3eMaHUA 110 OAHKOBU CMETKHU

III.  VeuKpeaur ByaGank AA
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1. Pesoasuparra maorormeaesa aunaus -ABK moa ycaosue - BANK-GAR-AKR-STZ -
00693 /01.11.2017

e Pasperrer aumur — 1 650 000 eBpo

e Kpaen cpok 3a moracspane — 05.08.2027 r.

e  A\HXBCHH yCAOBHSA — IIAABAIT AMXBCH IIPOIICHT + HaaOaBKa
e Peposra raasrmma kpm 31.12.2025 r . — 668599,33 eBpo

o (OOGesmeveHnus :
2.32A0Tr Ha MAIIIIHY 1 OOOPYABaHEe

b.3aAor Ha B3eMaHUA

IVIOPOBAHK BbAI'APUSA — AA

1. Aorosop 3a kpeaur — oBppapadpr - 070/0/2019/29.10.2019
e Paspermen aumur — 1 200 000 eBpo
e Kpaen cpoxk 3a noracsasane — 30.12.2025 r.
e  AuXBeHH yCAOBHSA — IIAABAIIl AUXBEH IIPOLCHT + HaAOaBKa
e Peaosna raasamma kpm 31.12.2025 v . — 1177866,06 eBpo

O0Gesneuenue :

a.3aaor mva CM3
b.3aAor Ha MamHT

2. AoroBop 3a GaHKOB KPEAHT 32 M3AaBaHe Ha rapaHuuu u akpeantusu - 100-4622/23.11.2022
e Paspermen aumur — 1 850 000 eBpo
e Kpaen cpok Ha moracasane — 31.12.2026 r.
e AuxBeHH yCAOBHA — IIAABAIL AUXBEH IPOLEHT + HapOaBKa
e Peaosna raasumma kpm 31.12.2025 — 890253,99 epo

o (O0besmeuennud :
a.3asor ma CM3

b.3aAor Ha MaIMHN

20.2. BAABAKEHWA KbM BAHKH - U3BbHBAAAHCOBO

WNudopmanusa 3a CACAKH, BOACHH H3BBHOAAAHCOBO - Xapakrep H OH3HEC LieA, IIOCOYBAHE HA
PHUHAHCOBOTO BB3ACHCTBHE HA CACAKHTE BBPXY ACHHOCTTA, aKO PHUCKBT U IIOA3HTE OT TE€3U CACAKH Ca
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ChINECTBCHHU 32 CMHTCHTA M AKO PA3KPHBAHCTO HaA Ta3U I/IHCpOpMaL[I/IH € CBbIICCTBCHO 324 OIICHKAaTa Ha
Ci)I/IHaHCOBOTO CBbCTOAHHNEC HA CMHUTCHTA.

KoM 31.12.2025 BYAMETAA — AA nma moetu caepHITE 3aA0AAAHCOBH aHT)KUMEHTH ITOA (popmara Ha
OAHKOBHU TAPAHIIHH :
1. OBbb - AA
1.1 T'apannms B moAsa Ha obesnevasaria Aorosop 3a kpeaut Ha YEBOAAHW Mraaus -
MD1831710001/13.11.2018.

e benedunuent KBC Italia
e  Cyma ma rapanmuara — 650 000 espo
e Cpox Ha BaamaHOCT — 16.01.2027 1.
1.2 Taparmms MD2419010005/04.7.2024
e Dbenedunuent MuHUCTEPCTBO HA HHOBAIIUUTE
e  Cyma ma rapannuara — 399937,42 espo
e Cpox ma Baamanoct — 10.03.2026

2. Aawnamnn 6auk Bearapma — AA

2.1. Tapannus 3a naamane 001LGNI253010001/31.10.2025
*  benedurment - ,,Eaexrpasupeaeaenne FOr EAA
*  Cyma Ha rapaanuara — 28 800,00 aesa
*  Cpox Ha BaaumaHOCT — 30.10.2028

2.2. Tapanrnus 3a naamane 001L.GNI252460001/03.09.2022
*  benedumuent -  PIRLO GMBH AND CO. KG
*  Cyma Ha rapannuata — 75 926,84 espo
*  Cpox Ha Baauanoct — 1.2.2026 r.

2.3. I'apannus 3a naamane 001LGNI243520001/17.12.2024
*  benedurment - MHUHHCTBPCTBO Ha €HEPrETHKATA
*  Cyma Ha rapannnara — 12 225,00 AeBa
*  Cpok Ha Baauanoct — 30.09.2026

2.4. I'apannus 3a naarmane 001LGNI243520002/17.12.2024
*  benedpurment - MHUHHCTBPCTBO Ha €HEPreTHKATA
*  Cyma Ha rapaanuara — 17 225,00 aesa
*  Cpox Ha BaauaHOCT — 30.09.2026

2.5. I'apanrus 3a naarmane 001LGNI243520003/17.12.2024
*  benedurmert - MHHHCTBPCTBO Ha €HEPreTHKATA
*  Cyma Ha rapaanuara — 17 225,00 aesa
*  Cpox Ha BaauaHOCT — 30.09.2026

21. 3AABAKEHMHAA ITO CKAFOUEHHM AM3MHI'OBH AOI'OBOPI

KoM 31.12.2025 r. 3aApAMKEHHATA HA APYIKECTBOTO 11O CKAFOYEHUTE AOTOBOPHU 32 (DHHAHCOB AUSHHT Ca
KAKTO CACABA!

31.12.2025 | 31.12.2024
BGN’000 | BGN’000
1 3aAbAKeHUA 110 (PUHAHCOB AM3UHT 1,192 1,723

BT. 4.
1.1 - HETEKyIIa 9acT 676 1,207
1.2 - TEKyIIa 9acT 516 516
OGuro 1,192 1,723
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22. BAABA’KEHMA KbM AOCTABUMIIM

31.12.2025 | 31.12.2024
BGN’000 BGN’000
1 3aABAKEHHA KbM AOCTABUNIIN 8,454 9,518
B.T.
1.1 3aABAKEHUS CBBP3AHH IPEATPUATUS 1,557 2,480
1.2 3aABAKEHUA KBM AOCTABYMUIIN MECTHU 1,426 1,146
1,3 3aABAKEHIIA KbM AOCTABYNLIY- BbHIITHI 5,471 5,892
OGuro 8,454 9,518
23. TTIACHBUM ITO AOT'OBOPU C KAMEHTU
31.12.2025 | 31.12.2024
BGIN’000 BGN’000
1 3aABAKEHHA IO AOTOBOPHU C KAHEHTH 609 317
B.T.
1.1 3aABAKEHUA IO AOTOBOPH C KAUCHTH- BBHIITHI 389 134
1.2 3aABAKEHUA IO AOTOBOPH C KAUCHTH- BBTPEITHH 220 183
1.3 3aABAKEHUA IO AOTOBOPH C KAUCHTH- CBBP3aHI AHIIA 0 0
OG61o 609 317
24. 3AABAXKEHUMA KbM ITEPCOHAAA
31.12.2025 | 31.12.2024
BGN’000 BGN’000
1. 3aABAKEHHA 11O TEKYIIN Bb3HATPAKACHHA 738 736
2. ITpoBu3nm 11O HEM3ITOA3BAH IIAQTEH OTITYCK 712 723
3. ITposusuu mo MCC 19 623 577
OG61o 2,073 2,036
3aABAKEHUATA KBM  IIEPCOHAAA IIO  TEKYIIH  BB3HATPAKACHHA IIPEACTABAABAT  HAYNCACHUTE

BB3HATPAKACHHUSA 110 TPYAOBH AOTOBOPH M AOTOBOPH 32 YIIPABACHHC 324 MECCII ACKEMBPH 2025r.

25. SBAABAKEHMA KbM OCUTYPUTEAHM MHCTUTYIIII

31.12.2025 31.12.2024
BGN’000 BGN’000
3aABAKEHHA KbM OCHIYPHTEAHU HHCTUTYLIUHU 34 TEKYIIH 247 237
BB3HATPAKACHUA
OG0 247 237

3aABAKEHHATA KbM OCUIYPHTEAHN MHCTUTYIIMH 34 TEKYIIU Bb3HAIPAKACHHA IIPEACTABAABAT HAYUCACHUTE
OCHTYPUTEAHN BHOCKH BBPXY BB3HATPAKACHUATA IO TPYAOBHU AOTOBOPH M AOTOBOPH 32 YIIPaBACHHE 32

mecerr Aekemspu 2025 r.

26. APYTU 3AABAKEHIMA
26.1 APYI'M 3AABAKEHMNA - TEKYIIIN

31.12.2025 31.12.2024
BGN’000 BGN’000
3aABAKEHHA KM 3aCTPAXOBATEAT 44 32
2., 3aabakenns kbMm cobersermrn/ Ansuaent/ 3 112
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3. 3anopn 1 1
4. Apyru 3aAbAKEHNS KbM AOCTABYHITH 30 534
5. Apyru 3aAbAKEHNS KbM CBbP3aHH IPEAIPUATHA 0 52
6. Apyru saapakeHns-AAC 0 3
Apyru TeKyImm 3aABAKEHHA - 00110 78 734
26.2. APYIT'U BAABAKEHUA - HETEKYIITU
31.12.2025 31.12.2024
BGN’000 BGN’000
1. 3aABAKEHUA IO IIOAVYCHHI 32€MHU OT CBBbP3aHU AHIIA 2,202 50
Apyru TeKyImm 3aAbAKEHHA - 00110 2,202 50
26.3 APYI'U ITACUUBU - PITHAHCUPAHU A
31.12.2025 31.12.2024
BGN’000 BGN’000
1. ®unancupane 3a AA 3,258 3,258
®@unancupane 3a AA - 06110 3 258 3,258

27.CBbP3AHUM AMIIA

AaHHI/I 32 CBbP3aHUTE AWULIA U BUAAQ HA CBBP3AHOCT Ca IIPEACTABEHU II0-AOAY:

CBbp3aHu AU

Bua ma ceppsanoct

ITeproa Ha cBBp3aHOCT

Cevolani Italy Stl,
Wrasus

Awprepro apyixecrso Ha BYAMETAA AA

2024 1 2025 r.

TPBCT
AOAKNVCTHK BM
EOOA

Awprepno apyixecrso Ha BYAMETAA AA

2024 1 2025 r.

['VPKOBO OHIII
OOA OOA

Awprepro apyixecrso Ha BYAMETAA AA

2024 1 2025 r.

BIBRA Biagosch and
Brandau Germany
GmBH, I'epmanmus

Awprepro apyxecrso Ha Cevolani Italy Stl, Mraansa

2024 u 2025 r.

TPBCT

AOAKVICTHUKC Awprepro Apyxectso Ha Tpoer aoauctukc bBM EOOA | 2024 1 2025 r.
AA

BAHXECTBVA

IOPBII ApyKeCTBO CBBP3aHO Upe3 OCHOBEH aKLMOHED Ha

[TPOAAKIIIBH BVAMETAA AA 20241 2025 1.
OOA

WHBECT ApyKeCTBO CBBP3AaHO Ype3 OCHOBEH AKIIHOHEDP Ha

AEBEAOIIMBHT BYAMETAA AA 2024 u 2025 r.
OOA

MATPA-ATK-

KOAEBU 1 CHE
CA

,Apy)i(CCTBO CBBP3aHO YPEC3 OCHOBCH AKIIMOHCP Ha

BYAMETAA AA

2024 u 2025 .
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CMAPT A . " N

[TPOAAKIITBHC é)y():i;ecafo CBBP3AHO UPE3 KAFOUOB YIIPABACHCKH 2004 1 2025 1.
OOA IIEPCOH

BYAEHEPAJKI A :

KOOLEPEMIIBH pr)KC}(IZT/le CBBP3aHO YPe3 KAFOYOB VIIPABACHCKH 2004 1 2025 1.
OOA epcoHa
METAAHA A i

OINAKOBKA PYKECTBO CBBP3AHO YUPE3 KAFOUOB YIIPABACHCKH 2004 1 2005 1.
EOOA IIepCOHAA
M.B. A ®IVIHAHC ApyxecTBO CBBP3aHO Upe3 KAIOYOB YIIPABACHCKH 2004 11 2005 1.
OOA IIEPCOHAA

BAACBK-PYCE ApyxecTBO CBBP3aHO Upe3 KAIOYOB YIIPABACHCKH 2004 11 2005 1.
OOA IIEPCOHAA

"XOACHM ApyKECTBO CBBP3AHO UPE3 KAIOYUOB YIIPABACHCKI

BBALAPHIA" AA | mepconaa 20241 2025 1.
XOACHM

KAPMEPHUA ApyxecTBO CBBP3aHO Upe3 KAIOYOB YIIPABACHCKH

MATEPHAAN ITIEPCOHAA 2024 1 2025 r.
PYAMTHATA AA

MA3 - BAALLIA AA ApyKeCcTBO CBBP3aHO UPe3 KAFOYOB YIIPABACHCKH 2004 1 2005 1.

IIepCoHAA

TPAHCIIOPT ApyKecTBO CBBP3aHO UPe3 KAFOYOB YIIPABACHCKH

CTPOU EAA IIEPCOHAA 2024 m 2025 .
XOACHUM ApyecTBO CBBP3aHO Upe3 KAFOYOB YIIPABACHCKH

A3EPBAFIAKAH | nepcoman 2024 u 2025 1.

Ec Au Aenes EOOA | ApyxecTBO CBBP3aHO € KAIOYOB yIIpaBACHCKH ItepcoHan | 2025r.

Ataart 4 OOA ApyecTBO CBBP3aHO C KAIOUOB yIPaBACHCKH epconaa | 2025 r.

Kom Aarara Ha OTYCTA KAIOYOBHUAT YIIPABACHCKH IIEPCOHAA BKAIOYBA:

Hnme DyHKIHIA

Koabo Aranacos Koaes ITpeaceaarea ma HC

Aranac Koaes Atanacos Yaern ma HC

Pocen Credanos Ilarrazos Yaen na HC

Mpanka MuxatinoBa AuMurposa ITpeaceparea Ha YC u M3 aupexrop
TI'enxa CranueBa Koaesa Yaen ma VC

boriko Ilenes IlloiinexoB Yaen ma VC

Cranumup Aesnos Aenes Yaen ma VC

Cranumup Cranes 'eoprues Yaen ma VC

HPCS TOAHMHATA APYKECTBOTO € OCBIICCTBHAO CACAKHM CHC CBBP3AHH AHIA, AAHHHTC 32 KOHTO cCa
IIPEACTABEHU II0-AOAY. Axo He e HU3PUYIHO YIIOMCHATO, TPAaH3AKIIHMHUTC CBC CBBpP3aHH AHWIIA HC Ca
U3BBPINBAHU IIPH CIICOHAAHH YCAOBHA M HE Ca HIPCAOCTABAHU HAHM IIOAYIABAHH HHUKAKBU TapaHIIMH.
Pasuernure CyMH Ca M3ITAAIIAHN IIO OAHKOB IIBT MAM C B3aUMHO IIpUXBAIlIaHE HA B3EMAHUA K
3aAbAKECHUA. Bsemanmusara n 3AABAKCHHUATA KbM CBbP3aHM AHIIA HE Ca obesrreuenu.

27.1.BBEMAHUA OT CBbP3AHU AUIIA ITO ITPEAOCTABEHUM 3AEMU
KoM 31.12.2025 1.  Apy)ecTBOTO MMa B3EMaHWA ITO ITPEAOCTABEHNTE 3a€MH HA CBBP3aHH AHWIIA KAKTO
CAEABA:
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2025 2024
Kaueur TA2BHUIIA | AWXBA | TA2BHUIIA | AMXBA
1 CMAPT ITPOAAKIITBHC OOA 448 33 297 21
2 CEVOLANI ITALIA SRL 0 10 684 2
3 MHBECT AEBEAOTIMBHT EOOA 119 49 309 40
4 BIBRA BIAGOSCH LOAN 19.09.2022 1,536 36 206 7
5 T'VPKOBO ®UIIT OOA 6 1 4 0
6 TPBCT AOAKNCTUKC 96 1
O61mo 2,205 130 1,500 70
O6uro 2,272 1,570
27.2.3AABAJKEHUA KbM CBBbP3AHU AUWLIA ITO ITOAYUEHU 3AEMU
2025 2024
TAABHUIIA | AUXB2 TAABHUIIA | AUXB2
Koabo Aramacos Koaes 375 1 0 0
. Aranac KoaeB Atanacos 42 10 42 8
3. CEVOLANI ITALIA SRL 1,760 14
OO01r0 2,177 25 42 8
OG61o 2,202 50
27.3T'bPTOBCKHM B3AMMOOTHOIIIEHM A
27.3.1. TIPUXOAU OT ITPOAAKBU HA CBbP3AHU AVIIA
2025 2024
! HMHBECT
AEBEAOIIMBHT
EOOA
1.1 HACM HCAB.MMOTH 25 57
1.2 MATEPHUAAN,TOT.IPOAYKIIUA,CTOKH 10 13
1.3
Haem obopyasaue 102 174
1.4 ITpoaaxba Ha AA 452
589 244
2.
Meraana omakoBka
EOOA
2.1 HACM HEAB.MMOT 20 30
2.2 MATEPHAAH H TOTOBA TIPOA. 0 0
20 30
3 Tpser
ANoaxucruke AA
3.1 YCAYTH aBTOP.pabOTHAHHIIA 50
48
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62
3.2 HAEM TOB.ABTOMOOMAH 26 27
3.3 HAEM KOMIL TeXHHKa, HH(.00CA. 2 2
3.4 mpoaaxOa Ha AA 0 0
3.5 MaTEPHAAH,TOT.IIPOAYKITHA,CTOKH 585 616
3.6 HAEM HEAB.HMOT, 13 13
3.7 Apyru 5
681 720
4.
Yeporauu Mraaus
4.1
yCAyIH 0 3
4.2
CTOKH 14
17
5
BIBRA
BIAGOSH AND
BRANDAU
GERMANY G
5.1 ycAyTH 67 30
67 30
1,357 1,041
27.3.2 IIOKYIIKHM OT CBbP3AHM AHMIIA
2025 2024
1.
MHBECT AEBEAOIIMBHT
EOOA
1.2 YCAYTH ChC CTPOHT.TEXHHKA 263 109
263 109
2.
METAAHA OITAKOBKA
EOOA
21 AMA 297 758
297 758
3
Tpoer Aopxucruxe AA
3.1 TpaHCIOPTHH YCAYIH IIO AOCTABKa
ma AMA 9 27
3.2 TpamciL.ycayra o AOCTaBKa Ha
MaTECPHAAU 1,101 919
3.3 TPaHCIL.YCAYIH IO IIPOAAKOA Ha
I'TI 2,901 2,979
3.4 Apyru mokynku 1 2
49
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4,012 3927
4
Yeporanu Mrasus
4.1
AMA 30 240
30 240
5
BIBRA BIAGOSH AND
BRANDAU GERMANY G -
5.1 AMA 13 255
5.3 YCAYTH 50 20
63 275
6
I'yproso durrr OOA
6.1
MATEPHAAT 0 3
0 3
27.4. B3EMAHUA OT CBbP3AHU AUIIA
Bsemanwus 2025 2024
1. | Cmapt mpopakrrsac OOA 70 64
2. | MaBect aeBeaonmbaT OOA 681 250
3. | Meraana omakoska EOOA 0 0
4. | YeBoaauu - Mtaams 0
5. | bubpa - I'epmanus 9 6
6. | I'ypkoso durxr OOA 0 0
OG0 B3eMaHun 760 320
27.5.3AABAKEHIA KbM CBBbP3AHU AVIIA
3aabaskeHUA 2025 2024
1. | Cmapt mpopakrrsac OOA 0 0
2. | MaBect aeBeronmbar OOA 0 0
3. | Meraana omakoska EOOA 1,419 2,326
4. | YeBoaauwu - Mraaus 30 110
5. | bubpa - I'epmanus 13 0
6. | I'ypkoso durr OOA 0 0
7. | Tpoer aoaxucTrre AA 95 44
OG1110 3aABAYKEHUA 1,557 2,480
28. AAHBILIM
50
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OCHOBHHTE KOMITOHECHTH HA HAYNCACHHTE AaHBIN  BBPXY HC‘I’&A63T8., KaKTO M BpPBb3KATa MCKAY
AAHBYHUTE PA3ZXOAHU U CICTOBOAHATA negaAba ce O6HCHHB21T, KaKTO CACABa:

2025 2024
CueToBoAHA 1Teuarba/3aryba mpeau AdHBLH 4,443 3,457
VBeAndeHue 4,879 6,159
Hamaaenwne 4,630 5918
DUHAHCOB PE3YATAT CACA AAHBYHO
npeobpasyBaHe 4,692 3,698
AaHbBK 1meyaaba 469 370
Aanbuna craBka 10% 10%
Or1cpoueHH AaHBIU 1 -7
Aambuna craBka 10% 10%
OO6I110 TEeKyIIT ¥ OTCPOYEHU AAHBIU 470 363
ITauaaba caepa AaHBIA 3,973 3,094

Orcpouenure AaHbIU BbPXY I1egarbara kbM 31.12.2025 1. ca cBbp3aHu CbC CACAHUTE OOEKTH B OaraHCa:

ITpusnaru B

Casno oTyeTa 3a Caspo
AaHBYHI BPEMEHHU PA3AUKH KBbM BCeOBXBATHILA KBbM

31.12.2025 AOXOA 31.12.2024
1 | KommeHcepyemn oTyckn 71 -1 72
2 | HauncaeHnn HemsnaareHu Bp3HarpaxacHms Ha PA 25 -5 30
3 | Hauncaenu AebHHHPAHE AOXOAR 62 5 57
4 | C4eTOBOAHU aMOPTH3ALIUU - 363 491
5 | Aagpunn amoprusanun - -363 -491
O61mo 159 -1 160

KoM 31.12.2025 1. ApyXeCTBOTO HMa 3aABAMKECHIA KbM OFOANKETA, B T.4. H 32 AAHBIIH BBPXY AOXOAA KAKTO

CAEABA:
31.12.2025 31.12.2024
BGN’000 BGN’000
1 Apyru Aagbru 7 4
2 MecTHH AQHBITH B TAKCH 0 49
3 AaHBK BEPXY AOXOAHTE HA (DH3MYCCKUTE AHIIA 65 55
4 AarbK BEpXY AODaBEHATA CTOHHOCT 0 183
5 Koprioparusen aanbk 49 0
OG0 121 291
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KoM 31.12.2025 1. ApyKecTBOTO MMa B3€MaHHA OT OIOAKETA KAKTO CACABA:

31.12.2025 31.12.2024

BGN’000 BGN’000

1 | Arennms murHAUT 13 361
2 | Aambk A0OaBEHA CTOMHOCT 768 167
OG0 781 528

29. IHEAM 1 ITOAMTUKA 3A YITPABAEHUWE HA ®I1THAHCOBUA PICK

AP}DKCCTBOTO € H3AOKEHO Ha PHCKOBE, KOHUTO IIPOU3AH3AT OT M3IIOA3BAHCTO Ha CpI/IHaHCOBI/I
HUHCTPYMEHTH. Tazu OeAeKKa OIMCBA LICAUTE, IIOAUTUKATE U IIPOLIECUTE 32 YIIPABACHHUE HA TE3U PUCKOBE

M M3ITOA3BAHUTE METOAU 324 OIICHABAHCTO MM.

Hsama CBIIIECTBCHH IIPOMCHH IIPH M3AATAHCTO HA APYKECTBOTO HAa PHUCKOBE OT CbI/IHaHCOBI/I HNHCTPYMCHTH,
HeHuITe LIEAH, ITIOAUTHKH W IIPOLECH 32 YIPABACHHUE HA TC3U PHUCKOBE HMAM HM3IIOA3BAHUTEC METOAHU 32
OILICHABAHCTO UM OT IIPCAHMIITHH IICPHOAH, OCBCH aKO HC € YIIOMCHATO HEIIO APYI'O B Ta3H DeAexKa.

quS CBoOATA ACﬁHOCT APYKECTBOTO € M3AOKEHO Ha CACAHHTC q)I/IHaHCOBI/I puckKoBe:

- Kpeanren prck

- CHpaBeAAI/IBa CTOMHOCT UAM AUXBEH PHCK OT IAPpUIHHUTEC ITOTOIH

- Baayren prck
- Apyr mazapeH IIeHOBH PHCK

- AMKBHACH PUCK

OcHoOBHU CpI/IHaHCOBI/I HNHCTPYMCHTH

OcuoBuHTE (1)I/IHaHCOBI/I HWHCTPYMCHTH, HM3IIOA3BAHH OT APYKECTBOTO, OT KOHTO

(t)I/IHaHCOBI/I HWHCTPYMCHTH Ca, KAKTO CACABA:

- T'BProBCKU U APYIH B3EMAHUA

- ITpeaocTaBenn 3aemm

- [Tapuyasu cpeAcTBa U TAPHYHU EKBUBAACHTH
- T'BPrOBCKI U APYTH 3aABAKCHUA

- IToAyuennu 3aemu

Crpykrypara Ha dpuHancoure akTuBu u macusu kpM 31.12.2025 1. e xakTO cAeABa:

PUHAHCOBU AKTUBU

BB3HHKBA PHCKa OT

31.12.2025 31.12.2024

BGN’000 BGN’000
[Taprrasm cpeACTBa M TAPHIHHA CKBUBAACHTH 3,530 671
2 | IlpeaocraBern 3aemMu 2,920 2,120
3 | T'sproBcku u APyru B3eMaHNA 9,300 13,560
OG0 15,750 16,351
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DOuHAHCOBU ITACUBU

31.12.2024 31.12.2024

BGN’000 BGN’000
3aABAKEHUSA IO IIOAVICHH 32CMHU 40,572 31,497
2 | 3aabAKeHHA ITO (PUHAHCOB AH3HHT 1,192 1,723
3 | T'bproBcku U APYIH 3aABAKCHELS 10,959 12,606
OG0 52,723 45,826

Crpyxrypara Ha (bunarcoBuTe HHCTpyMeHTH KbM 31.12.2025 1., ABpKAHH ITO KATETOPHH € KAKTO CACABA:

PUHAHCOBU AKTUBHA

3aemu u B3emauus Haawmm sa
npopaxba
31.12. 31.12.

2025 2024 2025 2024
BGN’000 | BGIN’000 | BGN’000 | BGIN’000
ITapurasm cpeAcTBa M TAPUIHU €KBUBAACHTH - - 3,350 671
ITpeaocraBenn 3aemu 2,920 2,120 - -
T'BPIOBCKH U APYIH B3€MAHIsA 9,300 13,560 - -
OGmo 12,220 15,680 3,350 671

DUHAHCOBH TACUBU
®DuHAHCOBH IIACUBU [0 AMOPTU3HpPyeMa
CTOWHOCT

31.12.2025 31.12.2024

BGN’000 BGN’000

1 3aABAKECHUSA 10 TIOAYICHU 3aEMU 40,572 31,547

2 3aAbAKeHHA TI0 (PUHAHCOB AUZHHT 1,192 1,723

3 TBproBckn U APYTH 3aABAKCHHS 13,161 12,556

OG0 54,925 45,826

OcHoBHaTa 11eA Ha (DHHAHCOBUTE HMHCTPYMEHTH, C KOHTO OIIEPHpPa APYKECTBOTO € (PUHAHCHpAHE Ha
TEKyIaTa ACHHOCT.

PBKOBOACTBOTO HOCH IIfiAATa OTTOBOPHOCT 33 OIIPEACASHE ITEANTE M ITOAHUTHKHTE Ha APY/KECTBOTO 3a
VIIPaBAGHHE HA PHCKA M, AOKATO 3aIIa3Ba KpaifHaTa OTTOBOPHOCT 32 TAX, AGACTHPA IIPABOMOIIUETO 32
OIIPEAEASIHE U OIIEpPHPAHE Ha IIPOLIECUTE, KOUTO AABAT yBepeHUe 32 e(DEKTUBHOTO U3I'PAHEHHUE HA LIEAUTE
U IOAUTHKATE 32 (puHAHCOBaTA (DYHKIIMA HA APYAKECTBOTO. PBKOBOACTBOTO IIOAyYaBa MECEYHU OTYETH,
KATO C€ pasrAexaa e(EeKTHBHOCTTA HA IIPOLECHTE HA MACTO U LEAECHOOPA3HOCTTA HA LIEANTE H
ITOAUTHKHTE, KOMTO IIOCTaBA. B Tasm Bpb3ka IIEPHOAMYHO CE€ IIPaBU IIPEIACA HA IIOAHTHKHIC H
IIPOIIECUTE 32 YIPABACHUE HA PUCKA.

OOmiara 1eA Ha PHKOBOACTBOTO € Ad ITOCTABH IIOAMTHKHU, KOMTO ThPCAT HAMAAABAHE HA PHUCKA, AOKOAKOTO
€ BB3MOKHO, 0€3 Ad Ce 3acAra HEIPABOMEPHO KOHKYPEHTOCTTA M TI'bBKABOCTTA HA APYKECTBOTO.
AOIrbAHHTEAHA TOAPOOHA HH(MOPMAIINA OTHOCHO TE3M IOAUTHKI ¢ H3AOKECHA ITO-AOAY:
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KpeaureH puck

KpeAuTHHAT PHCK IIPEACTAaBAABA PHCK OT (DHHAHCOBA 3aryoa 3a APYKECTBOTO, AKO KYIYBAYBT KAH
KOHTPAIreHTBHT HE CIAa3U AOTOBOPHHUTE 3aABAXKEeHHA. OCHOBHO APY/KECTBOTO € M3AOKEHO HA KPEAUTCH
PHICK OT IIPOAQKOHTE HA KPEAUT.

PBKOBOACTBOTO € YCTAHOBHAO KPEAHTHA ITOAHTHKA, CBIAACHO KOATO BCEKH CAMH HOB KAMEHT C€
AHAAM3HPA 32 KPEAHTOCIIOCOOHOCTTA. IIperaeAsT Ha APYAKECTBOTO BKAIOYBA M BBHIIEH PEHTHHI, KOIaTO
TAKDbB HAAIYCH U B HAKOU CAy4YaH OaHKOBH pedepeHIIH.

KoanuecrBenoTo omoBecrtsiBaHe Ha CKCIIO3UIIUATA HA KPCAUTHHA PHUCK IIO OTHOIICHNE HA q)I/IHaHCOBI/ITC
AKTHBHU Ca M3AOKCHHU ITIO-AOAY.

QUHAHCOBH AKTUBHU 31.12.2025 31.12.2024
BGN’000 BGN’000
banancosa Maxcumasex baaancosa Maxcumaser
CTOMHOCT pHCK CTOMHOCT pHCK
ITapu 1 napu9gHE CpEACTBA 3,350 - 671 -
T'BPIrOBCKH U APYIH B3EMAHIMS 8,610 - 13,304 -
O6110 PHMHAHCOBHU AKTHUBH 11,960 - 13,975 -

ITasapen puck

[TazapHUAT pUCK BB3HHKBA OT AMXBOHOCHW, THPIYEMU M HMHCTPYMEHTH B UYXKACCTPAaHHA BaAyTa. 1oBa e
PHCKa, KbAETO CIIPABEAAUBATA CTOMHOCT HAU OBACIIHTE NAPUYIHH IIOTOLHU HA (DHHAHCOBUA HHCTPYMEHT
e ce KoAeOasT IMOPaAH IIPOMEHH B AUXBEHUTE IIPOLICHTH (AMXBEH PHCK), BAAYTHH KypcoBe (BaAYTEH
PHCK) HAH APYTH a3apHU PakToph (APYr LEHOBU PUCK).

Crnpasedsusa cmodinocm u AuXeer puck om napuer nonox

APY)KCCTBOTO € HU3AOKEHO Ha AHUXBEH PHCK OT IIAPUYEH IIOTOK OT 32€MHH CPEACTBA IIPU IIPOMCHAUB
IIPOLICHT.

Baayren puck

BaayrHuaT prck e pucka OT HEraTUBHOTO BAUAHHE HA KOACOAHHUA B IIPEODAGAABAIIIUTE BAAYTHH KypPCOBE
BBPXy (DHHAHCOBOTO CHCTOSHHE M HAPHYHATE IOTOLX HA APYHKECTBOTO. T'bIl KATO OBATAPCKUAT ACB €
duKCHpaH KbM €BPOTO H APYKECTBOTO IIPEACTaBA (PUHAHCOBHTE CH OTYETH B OBATAPCKA AEBOBE,
BAAYTHHAT PHCK € CBBP3aH CAHHCTBEHO C BAAYTHTE, pasandHU OT eBpo. CaeaBariara TabAnia 06001masa
EKCITO3HITHATA Ha APYKECTBOTO Ha BaAyTeH pHUCK KbM 31 aekemspu 2024 r. B Hes ca BKATOUYEHN aKTHBHTE
U ITACHBHTE 10 OAAAHCOBA CTOMHOCT, KATETOPU3HPAHU 110 BHA BAAYTA.

31.12.2024 r. BGN EUR OG0
BGIN’000 BGIN’000 BGIN’000
[TapuvHE CPEACTBA M IAPUYHU CKBUBAACHTH 304 367 671
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TBPrOBCKH M APYTH B3EMaHUsA 9,600 6,080 15,680
OO010 akTUBHU 9,904 6,447 16,351
3aABAKEHUSA 110 ITOAYUCHH 3a€MU - 31,497 31,497
3aabAKeHHS IO (PUHAHCOB AMBHHT - 1,723 1,723
T'BPrOBCKU U APYTH 3aADBAKCHUA 6,004 6,002 12,606
OG0 nacuBH 6,604 39,222 45,826
31.12.2025 r. BGN EUR O61mo
BGN’000 BGIN’000 BGN’000

[Taprraau cpeACTBa B HAPHIHHU CKBUBAACHTH 3,321 29 3,350
T'BPrOBCKA U APYTH B3EMaHUA 7,922 4,298 12,220
OG0 aKTHBHU 11,243 4,327 15,570
3aABAKEHUSA IO IIOAVICHH 32CMHU 5,400 35,172 40,572
3aAbAKEHHA IO (PUHAHCOB AM3HHT - 1,192 1,192
T'BProBcKU U APYIH 3aABAKCHUA 5,088 5,864 10,952
OG0 rmacusu 10,488 42,228 52,716

AuKBHAEH pHCK

AI/IKBI/IAHI/IHT PHCK BB3HHKBA OT YIIPABACHHUETO Ha pa6OTHI/IH KaITuTaA, CpI/IHaHCOBI/ITC pasxoaun u
IIOracABaHETO Ha I'AAaBHHUIIATA HAa ABATOBUTEC HHCTPYMCHTH. ToBa e pHCKa, KOTaTO PBKOBOACTBOTO IIIC
CperiHe TPYAHOCTH IIPH U3IIbAHCHHC HA 3AABAKCHUATA CH, KOIraTO CTaHAT AbAKIMH.

IToamTHKaTA Ha PBKOBOACTBOTO € AGA€ YBEPEHHME, Y€ BHHATH ITe Pa3loAara C AOCTATbYHO ITAPHIHH
CPEACTBA, 32 Ad MOMKE Ad M3ITHAHH 3aAbAKECHUATA CH, KOIATO CTAaHAT AbAKHUMHE. 34 A2 IIOCTUTHE Ta3HU LEA,
TO TBPCH HAYMH A2 TIOAABPKA MAPHIHHUTE CAaAAA (MAM CBIAACYBAaHHTE CPEACTBA), 32 Ad H3ITbAHHU
ouakBaHUTE U3NCKBaHMA. CBIIIO, PHKOBOACTBOTO THPCH HAYHH A2 HAMAAN AMKBHAHUSA PUCK C (DHKCHpPAHE
HA AMXBECHH IPOLEHTH (M OT TYK IIAPUIHUTE IIOTONH) Ha 3ACMHHUTE M CPEACTBA.

WNudopmanusra 3a usnoassaante ot ,,BYAMETAA“ AA ¢dbuHaHCOBH HHCTPYMEHTH € IIOCOYCHA B
HIPUAOKEHHATA KbM FOAUIITHUA (PUHAHCOB OoT9eT — ,,DHHAHCOBU HHCTPYMEHTH .

N3ITOA3BAHM ®MHAHCOBM WHCTPYMEHTM (MA. 39, T. 8 OT 3AKOHA 3A
CYETOBOACTBOTO

Hacrosamua durancoB order € HU3rOTBEH B CBOTBEICTBHEC C H3HCKBaHHATA HAa MEKAYHAPOAHHTE
CTAaHAAPTH 32 (PUHAHCOBH OTHYETH , KAHTO C€a OAOOpeHH OT EBporefickms cpro3 . ApyxecTBoto
IIPOABAKABA CBIIATA CICTOBOAHA ITOAMTHKA , KAKTO IIPH H3IOTBAHETO Ha (pruHaHCOBHA oTder 3a 20234
roanHa . [IpHAOKHMETE CIETOBOAHH CTAHAAPTH €4 OIIHUCAHH B OOACHUTEAHHTE OCACKKH , IIPEACTABCHI
KBbM TOAUIIHNA (DUHAHCOB OTYET .

- OCHOBHU IIOKA32TEAU 32 q)I/IHaHCOBO CUCTOBOACH aHAAH3

Ne IToxaszarean 2025 2024

XuA.AB X1A.AB

1 MarepraAHH 3aTacu 36,977 25,149
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2 Kparkocpounu B3emMaHus 9,300 13,498
3 [Tapwraram cpeAcTBa 3,350 671
4 Haamgaman KPaTKOTPANHI AKTUBI 49,627 39,318
/1+2+3/
5 KpaTtrkocpounn 3aAbAKeHHS 39,159 36,169
6 O0111 pasmep Ha aKTHBHTE 125,585 113,219
7 [Tapuunu cpeactsa B nponentu (3/4) 6,75 1,71
8 [Mapuuanu cpeactsa B npouenta (3/6) 2,67 0,59
9 O6ima auksuazOCT 4/5 1,27 1,09
10 Abcoaroraa ankBuAHOCT %0 8,555 1,855

-OuHAaHCOBU HHCTPYMEHTH

HszmoaszBanure q)I/IHaHCOBI/I HHCTPYMCHTH OT Apy}KCCTBOTO , KOTaTO € CBIIICCTBCHO 34 OLICHABAHC HA
AKTUBUTEC , ITACHUBHTC , (i)I/IHaHCOBOTO CbCTOAHHEC U CpI/IH’rlHCOBI/IH PE3YATAT CE€ OIIOBECTABAT :

1 L[CAI/ITC " IIOAUTHKATAa Ha HpCAHpI/IHTI/ICTO 110 praBAeHI/IC Ha (bI/IHaHCOBI/IH pI/ICK, BKAFOYUTCAHO
IIOAUTHKATA MY IIO XCA}KI/IpaHC Ha BCCKU THII X@A)KI/IpaHa IIospunus , 3a KOATO CE IIpUAara OTYHTAaHC Ha
XCA}KI/IpaHCTO .

2 EKCHOSI/IL[I/IHT’ZL Ha ,A,py’)KCCTBOTO II0 OTHOIICHHEC HA IICHOBHSA , KDCAUTHUS U AMKBUAHHUSA PHCK M PHCKA
Ha ITapUIHUA IIOTOK.

- AuKBHAHOCT
1 O6cayxBary GaHKH
ApyxectBOTO Ce 0OCAYKBA OT :
* OBB-AA
* VHUKPEAUT BYABAHK — AA
* FOPOBAHK EbAT'APUA — AA
* Aamanir 6aHk bearapms — AA
-IleAn 1 moauTHKA 110 yIIpaBACHHE Ha (DHHAHCOBUSA PUCK

* AefiHOCTTa HA APYKECTBOTO € H3AOKEHO HA THPIOBCKH (PHHAHCOBH PHCKOBE , KOUTO MOTAT A
ObaaT AcOHHHPAHE OCHOBHO Ha :

- OTAOKEHH IAAINAHUA KbM KAMEHTH — PHCK CbIIecTByBa IpPHU IIPEAOCTaBAHE Ha
KPEAUTHH AUMUTH B CpokoBe Ha mAarmane HaA 90 aAum . Ot Apyra crpana 95 % or B3emaHuATa Ha
ApPyHKeCcTBOTO ca 0OE3IIEUeHN 1 Ca B IIOKPUTHE IO MOAUIH ,, PuHancoB puck™ man prcka ot crdupame e
HPeXBbPACH KbM (DAKTOPHHIOBH APY/KECTBA .

30. YITPABAEHUE HA KAITHMTAAA

OCHOBHHTQ. IIEA Ha praBACHI/ICTO Ha KalimTaAa Ha Apy}KCCTBOTO € Aa ce rapaHTHpa, ge 1O HOAA’bp}Ka
CTaOUACH KPEAUTEH PEHTHHT U IIOAXOAAIIN KAIINTAAOBH ChOTHOIIICHUS, 32 A4 IIOAABDIKA OM3HECA CH U Ad
yBCAI/I‘II/I MAKCHUMAaAHO CTOfIHOCTTa My

ApyecTBOTO yIIPaBAABA KAIIUTAAOBATA CH CTPYKTYpa M IIPAaBH KOPEKIIUU B HesA C OLACA HA IIPOMEHHUTE B
HKOHOMHYECKUATE YCAOBHA.

ApyKecTBOTO HaOAIOAABA KAIIMTAAA CH, KATO H3IIOA3BA CBOTHOIIECHHE HA 3aAABKHAAOCT, KOETO
[IPEACTABAABA HETHHUA ABAT, PA3ACACH Ha ODIINA KAIIHMTAA IIAFOC HETHHS ABAT. APYKECTBOTO BKAIOUBA B
HCTHUA ADBAT AUXBOHOCHUTE 3a€EMU U HpI/IBAe‘ICHI/I CpGACTBa, T'pr“OBCKHTG n ApyTI/I 3aABAKCHUA,
HAMAAE€HH C IAPHYHUTE CPEACTBA M IIAPUYHHATE EKBHUBAAEHTH, C H3KAIOYEHHE HA IIPEYCTAHOBEHUTE
ACHHOCTH.
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31. CBhbBUTHUA CAEA KPAA HA OTUETHIMA ITEPHUOA

CAea aAarara Ha CbCTaBAHE HA TOAHMINHHA (PUHAHCOB OTYET C4 HACTBIIHAU CACAHHTE CBOHTHA, KOHTO
KOMITAHHATA CUYUTA 32 BAKHO AQ OIIOBECTH:

e Ha 09.01.2026 r. ,,byameran™ AA yBeaomsBa 3a cBHKBaHE Ha H3BBHpeAHO OOIO chOpaHme Ha
axrmonepure mHa 17.02.2026r. B 12:00 waca EET (M3TOYHOEBPOIEHCKO CTAHAAPTHO BpEME
EET=UTC+2 (xoopaunuparo yausepcarHo Bpeme UTC)). CpbOpanmero Ime ce mpoBese B
cepaammero Ha ,BYAMETAA“ AA B rp. I'yproso, ya. [Tpoxoaa™ Ne 37, B 3aceaaTeanara 3asa
Ha ApPyKECTBOTO, IIPH CACAHISA AHEBEH PEA U IIPEAAOMKEHHS 32 PEIIICHUA 110 TOYKUTE OT HEro:

Touxka mbpBa u eAnHCTBeHa: OBAacTABaHe Ha YupaBureAHus cbBeT Ha ,,BYAMETAA“ AA, Ha
ocHoBanme d4A. 114, aa. 1, 1. 1, 6. ,,6° or 3IIIILIK, Aa ckArounm cAeAka 3a IPAKO MPHAOOHBAHE OT
»DYAMETAA“ AA Ha Afr0BOTO yuactne Ha aAbmiepHOTO Apyxectso YEBOAAHM MTAAMA C.P.A.
(CEVOLANI ITALIA SR.L.). 8 BMBPA buaromr u bpanaay I'epmamms ['M6X (BIBRA Biagosch and
Brandau Germany GmbH) B pasmep Ha 1 500 000 Asira, mpeacTaBasBamn 98,36% ot kammraaa.
[Ipeanoskenne 3a perrenne: OOIIOTO CbOpaHHE HA AKIMOHEPHTE OBAACTABA YIIPABUTCAHUS CBBET U
msmpAHUTEAHNs AupekTop Ha ,,bYAMETAA® AA, Ha ocHoBarme 4A. 114, aa. 1, 1. 1, 6. ,,6“ ot 3I1I1LIK,
A CKAIOYH CACAKA 32 IpsKo mpuAobusare ot ,,bYAMETAA® AA Ha 111A0TO AAOBO ydacTHe B pasMmep
ua 1 500 000 asiaa, mpeacraBasBamn 98,36% ot kanmrasa B BUBPA buaromr u bparaay I'epmarmsa I'moX
(BIBRA Biagosch and Brandau Germany GmbH), ¢ aapec ma ympaBaenme: bapmrmea, I'epmamms,
BIIMCAHO B repMaHcKuf Thprosecku peructep ¢ Ne 319530909, npurexaBaHo OT ABIIEPHOTO APYKECTBO
YEBOAAHM MTAAMA CP.A. (CEVOLANI ITALIA S.R.L.), ¢ aspec Ha yupasaerue: Can Aazapo au
Casena, yA. Koaynra Ne 18, aarbuen somep/AAC: 03692160132, npu nena or 3 700 000 (rpu MuAmOHA
U CEACMCTOTHH XHAfAH) €BPO, KOATO IIe ObAC M3IIAATEHA 4Ype3 IIPUXBAIIAHE CPEINy AUBHACHTHTE 32
dunancosara 2024 roaura or YEBOAAHM UTAAMS C.P.A. xpm ,, BYAMETAA® AA, npu ycaoBudAra
rmocodeHr B MOTHBHpPAaHUA AOKAAA Ha YipasureAHns cbBeT Ha , BYAMETAA® AA 1o 1a.114a, aa. 1 ot
3IIILK

e Ha 17.02.2026 1. e HPOBEACHO H3BBPHPEAHO OOIIO CbOpaHme Ha axknuoHepure. OOIIOTO
cbOpaHme Ha AKIIHMOHEPUTEC OBAACTABA YIIPABHTCAHHS CHBCT H H3IIBAHHTCAHNS AHPEKTOp Ha
LDYAMETAA®“ AA, na ocaoBanme ua. 114 aa. 1, 1. 1, 6. ,,6° ot 3IILIK, A2 ckAroun caeaka 32
upsko npusobusane ot ,,bYAMETAA® AA Ha maaoTo AsiroBO yuactue B pasmep #a 1 500 000
AdAa, nupeacraBaapara 98,36% ot kanmrasa 8 BMIBPA buaromr n bpamaay I'epmanma I'moX
(BIBRA Biagosch and Brandau Germany GmbH), ¢ aapec Ha yupasaerue: bapmirea, I'epmarus,
BIIUCAHO B repMaHckuA Thpropeku peructsp ¢ Ne 319530909, mpurexaBaHO OT ABILIEPHOTO
apyxectso Yesoranu Mraams C.P.A. (CEVOLANI ITALIA SR.L.), ¢ aapec Ha ympaBacHHe:
Can Aazapo an Casena, ya. Koayrra Ne 18, aarvuen momep/AAC: 03692160132, npu nena ot 3
700 000 (Tpm MHAHOHA H CEACMCTOTHH XHAfSAH) €BPO, KOATO Ime ObAE H3IAATEHA UpeE3
[IpUXBAIaHE Cpely AuBHAcHTHTE 32 puHaHCcOBata 2024 roamHa ot Yesoaann Mraams C.P.A.
kbM ,,BYAMETAA® AA, npu ycaoBusaTa nmocouern B MOTHBUPAaHUA AOKAAA HA YIIPABUTEAHUS
coBer Ha ,, BYAMETAA“ AA 1o ua. 114a, aa. 1 or 3ITILK.

e Ha 19.02.2026 r. ,byameran® AA o00sBABa, de APYKECTBOTO € IIOAYYHAO OAOOpEHHE 3a
duHaHCHpaHEe HA IIPOCKTHO IpeAroxenne 1o OmeparnBHa mporpama : ,,PazBurme Ha
peruonnre* 2021-2027, Oneparusau ocu: CpaBeAAUB IIPEXOA.

Hanmenosanme ma mpoueaypa: IloAkpema 3a IPOM3BOACTBEHM HHBECTHIMM B TOAEMH
npeanpuarua B peruoH Crapa 3aropa.

Koa na nponeaypara: BG16FFPR003-4.006-0009.

HanmenoBanue Ha IPOEKTHOTO Ipearokenue: ,IIpounssBoacreennu unsecturiuu B BYAMETAA AA B
peruon Crapa 3aropa B rporeca Ha IPeX0oA KbM KAUMATHYHA HEYTPAAHOCT.

OO0G11a CTOMHOCT HA MMPOEKTA: 11 406 504.02 eBpo
Croiinoct b®IT : 6 253 332,21 eBpo
CamoduHaHCHupaHe: 5153 171,81 eBpo
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AeHHOCTTa IO IPOEKTA BKAIOYBA 3aKYIIYBAHETO H H3TPAKAAHETO Ha IIPOH3BOACTBeHH AMHHE u BEN
HeHTpasa Ha byameraa ror.

Ha 28 ¢espyapu 2026 r. 3anouHa BoeHeH koHpukT Mexay CAIll, M3paen u HpaH, koiito
KBM JHEITHA JJaTa JOBeIe 10 PEKOPIHO BUCOKH HUBA HA OOPCOBUTE IIEHU Ha CypoBwHs meTpo. Hapen c
YCIIO)KHEHATa TEOMNOJUTHYSCKa OOCTAaHOBKA M PHUCKAa OT pa3pacTBaHE HAa TO3W KOH(MIUKT, KbM
HACTOSIINS MOMEHT PhKOBOJICTBOTO HE MOXKE JIa HAIPaBH OLICHKA KaKbB JBITOCPOUYCH €PEKT OU MMa
To3u (akT. KbM HACTOAIIMS MOMEHT HSIMa MPEKH HETaTUBHU TOCIEIUIN 32 KOMIIAHHATA OT TOBA
crbutne.

e Ha 02.03.2025r. ,,BYAMETAA“ AA o06GsBaBa, ye cumrano or 01.03.2026r., Ha AABKHOCTTA
»AIPEKTOD 3a BpB3KH ¢ nHBecTHTOpHTE™ Ce HasHauaa Karepuna Anmurposa Baesa.

Konraxrure 3a Bpp3ka ¢ ABU ca caeannre: email: ir@bulmetal.com; tea.: 088 477 2055 .

32. OAOBPEHUME HA ®IMTHAHCOBUA OTUET

®unancosus order € oAobpen ¢ Perrenne na Yupasureanus cbser ot 30.03.2026 .

DEN KA Digitally signed by

DENKA VELIKOVA

Digitally signed by
VELI KOVA glaligl-z%\gg 0330 :\\//‘ﬁ_"\IAKYALOVA IVANKA MIHAYLOVA
~2026.03.30 DIMITROVA
CobcTaBuTeA: NIKOLOVA 150057 +0300 ITpeacraBasBar : Date: 2026.03.30
DIM ITROVA 17:56:34 +03'00"
Aenxa Hukoaosa Vparka Aumurposa
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AOKAAA

3a
npusarade Ha IToanrTukara 3a Bb3HAIPAXKACHUATA
3a YACHOBETE HA YIIPABUTEAHUA CHBET
Ha ,,ByameTraa “ AA

3a 2025 r.

Ha ocHoBaHUe 4YA. 13 or Hapeaba Ne 48 ma K®H or 20 maprt 2013 r. 3a m3auckBaHUATA KBM
Bb3HAIPAXKACHUATA


mailto:ir@bulmetal.com

Hacroammuar Aokaas Ha ,,Byameras® AA (,Apy>xecrBoro®) e H3rorBEH B CbOTBETCTBHE C Pa3NOpEAbara HA 4A. 13 BEB BpB3Ka €
ua. 12, aa. 1 or HAPEABA Ne 48 ua K®H or 20 mapr 2013 r. 3a H3HCKBAHHATA KBbM BB3HATPAXKACHHATA H IIPEACTABAABA
CAMOCTOATEAE€H AOKYMEHT KBM I'OAHIIHHA pHHAHCOB order Ha ApyxecrBoro kbMm 31.12.2025 r. AOKAaABT CBABPIKA IPETAEA
HA HAYHHA, IT10 KOHTO HOAHTHKATA 34 BE3HATPAXKACHHATA € IpHAarada npe3 2025 r. (“oryerHara roamHa“) o KbM HeEA €
HPHAOKEHA HHEOPpMAIHA 34 HPHAATAHE HA IIOAHTHKATA 34 Bh3HAIPAXKACHHATA 34 CAEABAIATA QPHHAHCOBA TOAHHA.



1. I/IHq)OpMaI_II/I}I OTHOCHO IIPOII€Ca HA B3€EMAHEC HA PEIICHUA IIPU OIIPEACAAHE HA ITIOAUTHKATA 34 BB3HAIPA’KACHUATA,
BKAIOYHUTEAHO, AKO € IIPUAOIKHMO, I/IHq)OpMaI_II/I}I 3a MaHAATAa ¥ ChCTAaBA HAa KOMUTETA II0 Bb3HAI'PAXKACHUATA, UMEHATA
Ha BBHITHUTEC KOHCYATAHTH, YHHTO YCAyIH Ca OMAM M3II0OA3BAHU IIPA OIIPEACAAHETO HA IIOAWUTHKATA 34
BB3HAIrPA’>KACHUATA

Hacrosmara mmoantnka e paspadorena m npuera or Haasopausa ceBer Ha ,,byameran® AA ma 25.05.2024 r., yreppAcHa OT
peaoBro OO0 cpOpanme Ha aknmoHepure Ha ApyxkectBoto, mposeacHo Ha 27.06.2024 r. Paspaborenara m yrBbpAcHA
[ToAnTHKa 32 BB3HATPAKACHUATA € B U3IrbAHEHHE Ha pasmopeadure Ha Hapeaba Ne 48 ma Komucusara 3a @unancos Haazop ot
20 mapTt 2013 r. 32 M3UCKBAHUATA BH3HATPAKACHHATA.

[IporeckT HA B3eMaHE Ha PEINEHUA IIPU OIPEACAAHE HA IIOAUTHKATA 32 BB3HAIPAKACHHUATA € fCHO OIPEACAEH B 3aKoHa 32
yOAmgHOTO mpeasarare Ha renan kamka (SITILIK) n Hapeaba Ne 48. Ceraacuo 3ITTLK Bb3HArpaKACHHATA HA YACHOBETE Ha
VopaButeAHnsa cbBeT Ha APyKecTBOTO ce ompeaeadr or OOmoTo cpOpanne Ha aknuoHepure. ,,byameraa” AA He e cp3aaBan
Komurer mo Bp3Harpaxaenusra. Ilpu paspadorsane Ha [loAmTHkarta 3a BB3HAIPAKACHHUATA HAa YACHOBETE HA YIIPABUTEAHUS
CHBET HE Ca IIOA3BAHU BBHHIITHU KOHCYATAHTH.

2. I/IH(l)OpMaI_II/I}I OTHOCHO OTHOCHTEAHATA TEXKECT HA IIPOMEHAHUBOTO U ITIOCTOAHHOTO BB3HATI'PAXKACHHUE HA YACHOBETE
HA YIIPABUTCAHUTE 1 KOHTPOAHUTE OPraHN

APY)KCCTBOTO HM3ITAAIITA HA YACHOBETE HA praBI/ITCAHI/IH CBbBET CaMO ITOCTOAHHO B%SHana)KACHI/Ie, IIOA cpopMaTa Ha MCCCYHO
BB3HATPAKACHUC C Cl)I/IKCI/IpaH pasmep. I/I3HAaLT_[aHOTO BB3HAI'PAKACHUC HE CC (i)OpMI/Ipa H2 0232 HA IIOCTUTHATH PE3YATATH.

3. Madopmanua OTHOCHO KPUTEPUHTE 324 IIOCTUTHATH PE3YATATH, Bb3 OCHOBA HA KOUTO C€ MPEAOCTABAT OILMHU BBPXY
AKIIUH, AKITHE Ha APY?KECTBOTO MAU APYT BHA IIPOMEHAUBO BB3HATPAXKACHHE U OOACHEHHE KAK KpHTEPHUHUTE 110 4A. 14,
aA. 2 1 3 AOIPUHACAT 324 ABATOCPOYHHTE HHTEPECH HA APY>KECTBOTO

,,BYAMCTZIA“ AA H3ITAAITIAa HAa YACHOBETEC HaA praBI/ITCAHI/IH CbBET CaMO (pHKCI/IpaHO B"bSHaI“paH{ACHI/IC, KOETO HE CE (pOpMI/Ipa Ha
0232 mOCTUIHATHA peByATaTI/I. He ce HpeABI/I)KAa HpeAOCTaBHHC Ha B"bSHaI“pa)KAeHI/Ie Ha YACHOBCETE HaA praBI/ITCAHI/IH CBbBET ITIOA
Cl)OpMaTa Ha aKIIUM1 Ha Apy’)KCCTBOTO, OIIIIM BBPXY AKIIHUHM HAN APYIH IIpaBa 3a HpI/IAO6I/IBaH€ Ha aKIT1H. He ce TIPCABHIKAAT K1
BB3HATIPAKACHUA HA YACHOBCTC Ha praBI/ITC/\HI/IH CBhBCT, OCHOBABAIIM CC€ HA IIPOMCHU B IICHATA HA AKITUHUTC HA Apy’)KCCTBOTO.

4. IToacHeHne HA IIPUAATAHUTE METOAH 32 IIPEIEHKA AAAH CA U3ITBAHEHU KPUTEPUHTE 32 IOCTUTHATUTE PE3YATATH

[Topaan daxra, ge ,,byameran® A/A m3raarmma Ha YAeHOBETE HA YIIPABHTEAHHSA CBBET CaMO (PUKCHPAHO BB3HAIPAKACHUE, HAMA
3aA0KEHH KPUTEPUH 32 N3ITbAHEHU PE3YATATH.



5. ITossicHeHHe OTHOCHO 3aBHCHMOCTTA MEKAY BB3HATI'PAXKACHUETO U IIOCTUTHATUTE PE3YATATHU

Hsama 3aBICHMOCT MEKAY BB3HATPAKACHHETO M IHOCTUTHATHTE PE3YATATH.
ITpu dpopmupane Ha BL3HATPAKACHUATA HA YACHOBETE HA YIIPABUTEAHHUS CBBET HA APYKECTBOTO CE IMPUAATAT CACAHUTE OCHOBHI
IIPUHITHAIIH:

1. CpbOTBETCTBHE HA BB3HATPAKACHHATA C PEAAM3HUPAHETO HA OH3HEC IIEAUTE M CTPATEIMATA 32 PAa3sBUTHEC HAa APYKECTBOTO,
3aIUTATa HA HHTEPECUTE U YTBBPKAABAHETO HA IIEHHOCTHTE Ha ,,Byameran® AA,

OCI/IprHBaHC Ha BT)SHQ.FP&)KA,GHHG, KOE€TO Aa IIO3BOAM HpI/IBAI/I‘{aHCTO, SS.A"bp)KaHCTO %8 MOTI/IBI/IpaHCTO Ha YACHOBE Ha
praBI/ITCAHI/IH CBbBCT C H€O6XOAI/IMI/ITC Ka9CeCTBa 32 YCIICIITHO YVIIPABACHHC M PA3BUTHC Ha APYKECTBOTO.

2. HCAOHYCKQ.HC Ha AI/ICKPI/IMI/IHaL{I/IH, KOHCpAI/IKT Ha I/IHTCpCCI/I " HCPaBHOCTOfIHO TpCTI/IpaHC Ha YACHOBETE HaA prﬁBI/ITCAHI/Iﬂ
CBbBECT HA Apy')KCCTBOTO HpI/I OHpCACAﬂHC " AOFOBapHHe Ha BBSHana){(ACHI/IHTa.

3. OrunraHe HA 3aABAKEHHUATA U IPHHOCA HA BCEKH EAMH OT YACHOBETE HA YIIPABUTEAHHUA ChBET B ACHHOCTTA M PE3YATATUTE HA
APYXECTBOTO.

4.,  Orunrage Ha I/IHTCpCCI/ITC Ha CAYKHTCAUTC HA APY)KCCTBOTO, KOHMTO HE Ca YACHOBEC Ha praBI/ITCAHI/IH CBbBET, B TOBAa YHCAO HaA
B”bSHana}KAGHI/IHTa UM 1 YCAOBHATA M HA prA, HpI/I pa3p360TBaHeTo Ha [Toamruxkara.

[Ipr xkoHCTATHpaHEe HA HAHECCHHM BPEANM HA /APYKECTBOTO OT YACHOBETEC HA YIPABUTCAHHSA CHBET, IPEAOCTABEHUTE OT THAX
rapaHIlIN 32 YIPAaBACHHE I OAOKUPAHH B IIOA3a Ha APYKECTBOTO, MOIaT Ad C€ OCBOOOAAT B ITOA32 Ha ,,Byameran® AA, B cayqaii,
4e OD0INOTO ChOpaHME Ha AKIIMOHEPUTE € B3EAO PEIIIEHUE 32 TOBA.

6. OcuoBHUTE HAAIIaHUA U OOOCHOBKA HA TOAMIIHATA CX€Ma 32 M3IMAAIAHE HA OGOHYCH M/WAM HA BCUYKHU Apyrua
HEIIAPUYHU AOITBAHUTEAHU Bb3HATPAYKACHUA

[Toaurnkara 3a Bbp3HATpaKACHUATA Ha dAcHOBeTe Ha HaasopHusa u VipasureAHus cpBeT ¢ mpuera ¢ perrerue Ha Haasopauma
coBetT Ha ,,byameran® AA or 25.05.2024 1. yrBbpA€HA OT PEAOBHOTO OOIIO CHOpaHHE Ha AKIHOHEpUTEe Ha APYHKECTBOTO OT
27.06.2024 r. CpImara peraaMeHTIpPa MECEIHHUTE BB3HATPAKACHHUA Ad CE M3IIAAIIAT CKEMECEUHO B OPOIl HAHM IO ODAHKOBA CMETKA.
Bosnpuerna cpoka 3a m3rAamiaHe e Ha Bb3HATPAKACHHUATA € AO 25 TO YHMCAO Ha MECEIa, CACABAII MECEIa, 33 KOMTO Ce ABAKMI.
,»DyAMeTaa® AA H3Iaarna caMmo IIOCTOSHHI Bb3HATPAKACHHA.



7. Onucagve HAa OCHOBHUTE XapaKTEPUCTUKU HA CX€MaTa 3a AOITbAHHUTEAHO AO6POBOAHO II€CHCUOHHO OCUI'ypsABAaHE U
I/IH(bopMaI_II/I}I OTHOCHO ITAATCHHTC I/I/ HUAU ABAYKUMUTE BHOCKHU OT APY?>KECTBOTO B I10A32a HA AUPEKTOPA 32 CHOTBETHATA
(l)I/IHaHCOBa TOANHA, KOTaTO € IIPUAOKHNMO

Hsma IIpeABHACHO AOITBAHHTEAHO IIEHCHOHHO OCHIYPABAHE 32 YACHOBE HA YIIPABHTEAHHS CHBET, U3BBH AOI'BAHHTEAHOTO
3aABAKHTEAHO IIEHCHOHHO OCHUTYPfABAHE 32 AHIIAa pOAcHH cAeA 1960 .

8. Madopmanus 3a IepUOAUTE HA OTAATaHE HA U3IAAINAHETO HA IPOMEHAUBUTE Bb3HATPAXKACHUA

Hsama HPCABI/IACHI/I HpOMCHAI/IBI/I BT)SHB.FP?DKACHI/IH 3a YACHOBETEC Ha praBI/ITCAHI/IH CbBE€T M CHOTBECTHO HAMA I/IHCpOpMaL[I/IH 3a
TICPUOAHUTE 34 OTAArAaHC HA TAXHOTO HU3ITAAIITAHC.

9. Mapopmanua 3a IIOAMTUKATA HA 00€3MIETEHUATA IIPHU IIPEKPATABAaHE HA AOTOBOPUTE

VcaoBuAiTa 1 MAKCHMAAHHAT pasMep Ha OOE3INETEHHATA IIPU IIPEKpaTABaHE HAa AOIOBOP C YAEH Ha YIIPABUTEAHHA CHBET Ha
APYZKECTBOTO, CHOTBETHO C H3ITBAHUTEAHHUTE AHUPEKTOPH, BBB BPb3KA C IIPEACPOYHO IIPEKpATABAHE HA AOIOBOPA, KAKTO U
IIAAITAHNA, CBBP3aHH CBC CPOK Ha IIPEAM3BECTHETO ce ypemaar ¢ lloamrukara 3a Bb3HarpamaeHuATa Ha ,byameran® AA.
Ceraacuo 4a. 22 or [Toaurtukara rpu npexparaBane Ha AOroBopa ¢ uAeH Ha Haasopuusa u Vipasureanus coset, ApyKecTBOTO

HC ABAKH U3ITAAINAHC HA KAKBOTO M Ad ouao O6€3H_I€TCHI/IC, HE3aBUCHUMO OT IIPHUYMHATA 32 IIPCKPATABAHE HA AOTOBOpA .

10. Madopmanua 3a nepuosa, B KOWTO aAKIIUUTE HE MOTaT Ad O'BAAT IIPEXBBPAAHN U OIIIUHUTE BHPXY AKIIUHA HE MOTAT AQ
O'bAAT YHIPA’KHABAHU, IPU IIPOMEHANBH Bb3HAIPAXKACHHA, OCHOBAHH HA AKIIUH

Hsama HpCABI/IAeHI/I TaKbB THUII BB3Hana>KA€HHH.

11. Mudopmanua 3a MOAUTHKATA 3a 3alla3BaHE Ha OIMPEACACH OpOM aKIUM A0 Kpasd HAa MaHAATa HA YAEHOBETE Ha
YIPaBUTEAHHUTE U KOHTPOAHUTE OPTaHHU CAEA M3THUYAHE HA mepuoAa 1o T. 10

,»DyAaMeraa“ AA He cAeABa TaKaBa IIOAUTHKA.
12. Madopmania OTHOCHO AOTOBOPHUTE HA YACHOBETE HA YIPABUTEAHUTE U KOHTPOAHUTE OPIraHU, BKAFOUHTEAHO CPOKa
Ha BCEKH AOrOBOpP, CPOKA HA IPEAH3BECTHETO 34 IPEKPATABAHE U ACTAMAM OTHOCHO O0e3IeTeHHUATa H/HAU APYIH

ABAYKAMMU TIAAIIAHUA B CAyYail HA IIPEACPOYHO MPEKpATABAHE

Aarara, Ha KOATO M3THUYA MAHAATHT Ha ceramnauTe yaenose ua HC, e 03.02.2027 r.



Aarara, Ha KOATO M3THYA MAaHAATHT Ha ceramHute dyaeHoBe Ha YC, e 03.02.2027 r. ¢ H3KAIOYEHHE HA AOrOBOPA CKAIOYEH C
Craaumup Cranes ['eoprues, koiro e nsdbpan 3a uaex Ha Y C 3a cpok ot 3 roannn, cunrano ot 28.07.2023 r. oo 28.07.2026 r. u
Ha Cramumvup Awmasos Aenes 3a cpox ot 3 roansn, caurtano ot 03.04.2025 r. HAma mpeABHACHN CPOKOBE HA IIPEAH3BECTHE 32
IIPEKPATABAHE U OOE3IIETCHUS 1/ MAM APYIU ABAYKUMU IIAAILIAHUS B CAYYIAl HA IIPEACPOYHO IIPEKPATIBAHE.

13. ITbAuua pPa3Mep HAa BB3HAIPAKACHHETO U HA APYIUTE MATEPHUAAHN CTUMYAU HA YACHOBETE HA YIIPABHUTECAHUTE U
KOHTPOAHHUTE OPTaHU 34 CHOTBETHATA (pI/IHaHCOBa TOAHHA

»Dyameraa“ AA e paspabormao, mpmero m cmasBa lloAnTuka Ha BB3HATPAKACHHATA, IAACYBaHA HA OOINO CBOpaHHE HA
aKIuoHepuTe, IposeacHO Ha 27.06.2024 ..

ITpe3 2025 r. Bb3HATPAKACHHUATA HA YACHOBETE HA Y IIPABUTEAHUA CHBET Ca, KAKTO CACABA:

o [lepuoa Anyapu 2025r. — Aexemspu 2025r., cpraacuo pernenne Ha OCA Ha Apyxectsoro, mposeacHo Ha 27.06.2024 ..
Bcuuakn waeHoBe Ha YrpaButeAHns cbBeT Ha ,,bByameran® AA moay4asat Bp3Harpakacaue B pasmep ot 1000 aeBa Opyren
pasmep. 3a ChIHA HEPUOA Bcuuku uyacHoBe Ha Haazopraua ceser ma Apyxectsoro moaygasat 200 aeBa OpyreH pasmep
32 BCAKO IpOBeAeHO chOpanne Ha HC .

Hauncaeuno H3naareno
YaeH Ha YIIPAaBUTEAHUA CHBET BB3HATPAYKACHHE BB3HATPAYKACHHE

B AeBa* B AeBa*

VBanka MuxaiiroBa AuMuTpoBsa 12 000 10 800
I'enxa Cramuesa Koaesa 12 000 10 800
boriko Ilenes IlloiiaexkoB 12 000 10 800
Beanuko Acenos [lees 3100 2790
Craaumup Ausanos Aenes 8 663 7 810
Craanvup Cranes I'eoprues 12 000 10 800

*HauncaeHHnTe CyMH Ca IPEACTABEHH B OpyreH pasmep. H3maareHure cymu ca B HETE€H pasMep.



Hauwncaeuno Nszmaareno
Uaen Ha Haazopen cbBer BB3HATPAYKACHUE BBb3HATPAYKACHUE
B AeBa* B AeBa*
Koabo Aranacos Koaes 2 400 2220
Aramac Koaes Atamacos 2 400 2220
Pocen Credanos Ilamazos 2 400 2220

* HauncAaeHuHre CyMH Ca IIPEACTABEHH B OpyTeH pazmep. HM3maarennre cymu ca B HETEH pa3Mep.

Hsama ApyrI/I MaTCpI/IaAHI/I CTUMYAH, KOUTO Ca HpCAOCTaBHHI/I Ha YACHOBETE HaA HaASOpHI/IH CbBE€T 1 HA prﬁBI/ITCAHI/IH CbBCT.

14. Madopmarnusa 3a BE3HATPAXKACHUETO HA BCAKO AHMIIE, KOETO € OMAO YAEH HA YIIPABUTEACH MAU KOHTPOAEH OPraH B
IyOAMYHO APY>KECTBO 32 OIIPEAEACH IIEPHOA IPe3 ChOTBETHATA (PMHAHCOBA TOAMHA:
a) I'bAHUSA Pa3Mep HA U3IAATEHOTO U/ MAY HAYKMCACHO Bb3HAIPAYKACHUE HA AMIIETO 34 ChOTBETHATA (PUHAHCOBA 'OAVMHA;

Wsmaareno
UYaeH HA YHIpaBUTEAHHUA ChBET BB3HATIPAXKACHUE
B AeBa¥
VBanka MuxaiiroBa AuMuTpoBsa 137 153
I'enka Cranvena Koaesa 89 757
Boiiko [Tenes [loiiaexkos *
Beanuko Acenos Ilees 14 053
Crannmup Ausanos Aenes 89 324
Cranumup Cranes I'eoprues 49 889
M3zmaareno
UYaen Ha Haasopen cwBer BBb3HATPAXKACHHE
B AeBa*
Koabo Atamacos Koaes 73 270
Aranac KoaeB Aranacos 52 322
Pocen Credanos [lamazos *

*Cymure ca IPEACTABEHH B OpyTeH pasMEpP H ChABPIKAT HHGpopmanma 3a 2025r..



6) BBE3HATPAXKAECHUETO U APYTH MATEPUAAHM U HEMATEPUAAHH CTHUMYAH, IIOAYUYEHU OT AUIIETO OT APY?>KECTBA OT CHIATA
rpyma;

He ca moayuaBann Bb3HAIPAKAECHUA H APYTH MATEPHUAAHI U HEMATEPHAAHHU CTUMYAH OT APYKECTBA OT ChImata rpyma 3a 2025r..

B) BB3HAIPWKACHUE, IIOAYYEHO OT AHIIETO II0A ¢opMmMara Ha pasmpeAeAeHre Ha mnedasbara u/mam GoHycnm
OCHOBAHHUATA 32 IPEAOCTABAHETO UM;

B kadectBoro cm Ha uaen mHa YC Ha ,,byameran®™ AA, boiiko Ilenes [llofiaekoB e moayuma 1moa dopmara Ha AUBHACHT 32
dunancosara 2024 roanHa HETEH AUBHAEHT B pasmep Ha 24 822,79 as.
B kagectBoto cm Ha wyaen Ha HC Ha ,Byameraan™ AA, Koavo Artamacos Koaes e moayuma mop dopmara Ha AMBHACHT 3a

dpunancosara 2024 roAnHa HETEH AUBHACHT B pazmep Ha 546 530,25A8.

r) BCUYKH AOITBAHHTEAHH IIAAIIAHHUA 32 YCAYTH, IIPEAOCTABEHH OT AWIETO M3BBH OOMUaiiHHTE My (PYHKIIUH, KOIaTO
TIOAOOGHM IIAAIAHUA CA AOIIYCTUMH CBhIAACHO CKAIOYEHHA C HETO AOTOBOP;

Hsama HOAO6HI/I AOITBAHUTCAHU ITAAITTAHIIA.

A) TIAATEHOTO M/WAM HAYMCAEHO O0e3IIeTeHNe 110 IIOBOA IpeKparTsBaHe Ha (PYHKIMUTE My II0 BpeMe Ha IIOCACAHATA
¢dpuHAHCOBA TOAMHA;

Hama moAoOHHT mAarmaHus.

€) 00112 OLeHKA HA BCHYKH HEIIAPUYHU 00AAry, MPUPABHEHH HA BB3HAIPAXKACHUA, U3BBH II0COYeHUTE B OykBu "'a" -
" . 9,

A
HHMa H3ITAAIITAH HeHaquHH O6AaI‘I/I, HpHpaBHeHH Ha B’b3Harpa)KAeHI/IH.
k) MH(OPMALMA OTHOCHO BCUYKH IPEAOCTABCHU 3a€MH, IAALMAHUA HA COLMAAHO-OMTOBU Pa3XOAHM U IapaHLUU OT
APY>KECTBOTO WIAWL OT HEI'OBHU ABIIEPHH APY>KECTBA MAM APYI'Ml APY’KECTBA4, KOMTO Ca IPEAMET HAa KOHCOAMAALIMA B

TOAUIITHUA MY (bHHaHCOB OTYCT, BKAFOUHUTCAHO AAHHH 32 OCTAaBAIIATA HCU3ITAATCHA YAaCT U AUXBUTC,

He ca HaAune Takusa.



15. Madopmarua 1o OTHOIIIEHHE HA aKIUUTE U/HMAM OIIUNATE BBbPXY aKIUH U/HUAU APYTH CXEMHU 34 CTUMYAHPAaHE Bb3
OCHOBA HA aKIIMU:

Toamnna

2019r.

Hzmene
Hue
2019r.
crpsaMo
2018 r.(
%)

2020r.

H3mene
HHUE
2020r.
CrpAMO
2019r.
(%)

2021r.

H3mene
HHUE
2021r.
crpsamo
2020 r.

(%)

2022r.

H3mene
HHUE
2022r.
CHpAMO
2021 r.
(%)

2023r.

H3mene
HHUE
2023r.
CrpAMO
2022 r.
()

2024r.

Hzmene
HHUE
2024r.
crpsamo
2023 r.(
%)

2025r.

H3mene
HHUE
2025r.
crpsamo
2024 r.(
%)

bpyrro
BB3HATPAKACHIC HA
BCUYKU YAEHOBE HA

CA/HC u VC 3a

TOAMHA

1158296

-10%

1180518

2%

276 795

-17%

84 623

-69%

15 468

-82%

45430

194%

71363

57%

CpeacH pasmep Ha
BB3HAIPAKACHUE HA
yaed Ha CA/HC u
VC 3a roanna

1158296

1180518

276 795

-17%

14104

-95%

2578

-82%

7572

194%

8920

18%

Pesyararn Ha
APYKECTBOTO -
eganba

1405913

30%

307906

-78%

1160666

277%

7968676

587%

3017777

-62%

3093944

3%

3973272

28%

bpyrro
BB3HATPAKACHHCE Ha
OCHOBA HA ITBAHO
pabOTHO Bpeme Ha
CAYKHTEAH B
APY/KECTBOTO,
KOHTO HE Ca
AUPEKTOPH 32
TOAMHA

5881254

18%

6220764

6%

7385891

19%

6877412

-1%

7648506

11%

9476288

24%

10720025

13%

CpeaceH pasmep Ha
BB3HATPAKACHHCE Ha
OCHOBA HA ITBAHO
pabOTHO Bpeme Ha
CAYIKUTCAH B
APY/KECTBOTO,
KOHTO HE Ca
AUPEKTOPH 32
rOAHHA

13 489

14 569

20516

20 287

21 545

24 807

28 360

*Cymmure ca IpeACTaBeHH B OpyTeH pasMep.

**Cymure BCHUKH BBb3HAIPAXKACHHA, BKAFOYHTCAHO H HA AHIIATA, KOHTO BAn3aT B HC u YC




a) 6p0ﬁ HAa IIPEAAOIKECHUTE OIIIUU BBHPXYy aKIHUU HAU IIPEAOCTABCHUTE aAKIHUHN OT APY>KECTBOTO IIPE€3 CHOTBETHATA
(bHHaHCOBa I'OAMHA 1 YCAOBUATA, IIPU KOUTO CA IIPEAAOKEHI, CBOTBETHO IIPEAOCTABECHH;

6) Opoit Ha yImpa>kKHEHHTE OIIIUM BBLPXYy AKIIUHM IIPe3 ChOTBETHATA (PUHAHCOBA TOAMHA M 34 BCAKA OT TAX, Opoif Ha
AKIMHUTE U II€HATA HA YIPAKHABAHE HA OILMATA MAU CTOMHOCTTA HA AMXBATA IO CXEMAaTa 32 CTUMyAHMpaHe Ha 6asa

Ak KbM Kpasa Ha Q)HHaHCOBaTa TOAHMHA,

B) Opoii Ha He yIpa>KHEHHUTE OIIUH BBHPXy aKIIMUA KbM Kpasd Ha (PMHAHCOBATA TOAMHA, BKAFOUUTEAHO AAHHH OTHOCHO
TAXHATA IIEHA U AATA HA YIPAKHABAHE U CBHINECTBEHU YCAOBHA 32 yIPAXKHABAHE HA IIPABATA;

I') BCAKAKBH IIPOMEHH B CPOKOBETE M YCAOBHATA HA CHIIECTBYBAINM OIIUH BBPXYy AKIINH, IIPUETH IIpe3 (PMHAHCOBATA
TOAMHA.

Hsama TakaBa madopmarms.

16. Muadopmanma 3a TOAUIIHO N3MEHEHUE HA BBh3HATPAYKACHHETO, PE3YATATUTE HA APY’KECTBOTO U Ha CPEAHHA pasMep
Ha BBb3HAIPAXKACHHUATA HAa OCHOBA ITBAHO PabOTHO BpeMe Ha CAY’>KHTEAUTE B APY>KE€CTBOTO, KOUTO HE Ca AUPEKTOPH,
mpe3 IPEAXOAHHTE IOHE NeT (PUHAHCOBU I'OAMHH, IIPEACTABEHHU 3a€AHO 110 HAUHUH, KOWTO AA II03BOAABA CHIIOCTABAHE;

17. I/IH(bOpMaI_II/I}I 3a YIIPA’KHABAHE HA Bb3MOXKHOCTTA AAd C€ M3MCKA BP'bIIIAHE HA IIPOMECHANBOTO BB3HAIPA’>KACHUCE,

Hsama HpﬁABI/IACHI/I HpOMCHAI/IBI/I B"I)SHana)KACHI/IH 3a YACHOBETE Ha praBI/ITCAHI/IH CbBET M CBbOTBETHO HAMA I/IH(pOpMaHI/IH 3a
YHIpaxXHABAHC HAa Bb3MOXKHOCTTA Ad CC M3HUCKBAT BPBIMAHECTO M.

18. macdopmanmA 32 BCHUKH OTKAOHEHHUA OT MPOIEAYPATA 32 MPUAATAHETO HA IOAHTUKATA 34 Bh3HATPAXKACHHUATA BHB
BPB3Ka C U3BBHPEAHH obcroaTeAacTBa mo 4A. 11, aa. 13, BkArounTeAHO pa3sACHEHHE HA €CTECTBOTO HA U3BBHPEAHHUTE
06CcTOATEACTBA ¥ IIOCOYBAHE HA KOHKPETHHUTE KOMIIOHEHTH, KOUTO HE Ca IIPHUAOKEHU.

Hsama orkaouenus ot HpoueAypaTa 3a HpI/IAaFaHCTO Ha IIOAUTHKATA 324 BT)SHQ.FPEDKACHHHTﬁ HpI/I HU3BDPHPCAHI 0DCTOATEACTBA.

ITporpama 3a mpuaaraHe Ha IOAUTHKATA 34 Bh3HATPAXKACHHATA 34 CAEABAIIATA (PMHAHCOBA TOAMHA MAM 34 IIO-ABABI
TIEPHOA.

B npumerara or OOmo cpOpanme mHa axknmonepure Ha ,,bByameraa“AA, mposeaeno ma 27.06.2024 r. Iloamruka 3a
BB3HATPAKACHHUATA, Ca 3aAerHAAM ocHoBHHTe npuuimnu Ha Hapeaba Ne 48 ma Komwmcmsara sa ®Pumancos Haazop 3a



n3nucKkBannATa Bp3HarpaxAcHuAaTa (AB, 6p. 61 or 10.07.2020 r.). B Aombanenme e ortuereno, ue B HapeaOa Ned48 ca mpuern
m3meneHns ¢ AB, 6p. 60 or 20.07.2021 r., xakro u ¢ AB, Op. 64 ot 3.08.2021 1., kOonTO HE Ca TPHAOKUME 32 APYKECTBOTO U HE
HAAATAT IPHUEMAHE HAa IPOMECHI B OAOOpeHaTa OT akIuoHepuTe IloAnTuka 32 Bh3HATPAKACHUATA.

[NoanTrkara 3a Bb3HATPAKACHUATA € pa3pabOTEHa 33 IIPHUAATAHE 32 ABABI IIEPHOA OT BpPEME, OCBEH B CAyYai, Ue pEIlleHHE Ha
axkuoHepute Ha ,,byameraa“A/A He HAAOKH HEMHA AKTYAAU3AIIHSA U IIPOMAHA.

HC u V cumrar, e 3asermaanre B IloAmTHkara Ha BB3HATPAKACHUATA IPHHIIUIINA €A aKTyaAHH, €(DEKTUBHU U AACKBATHIL
TAXHOTO IpHAaraHe U 3aHAIIPEA € IPHOPUTET HA HACTOAIIUA Y IIPAaBUTEACH CHBET.

IVANKA Digitally signed by

IVANKA MIHAYLOVA

MIHAYLOVA omitrovA
Date: 2026.03.30

DIMITROVA  17:57:24 +0300
30 Mapr 2026r. M1, oupexTop:

rp. I'ypxoso /WBanka Aumurposa/
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AEKNTAPALUA 3A KOPINMOPATUBHO YIMNPAB/IEHUE HA
»BYNMETAN” AL, CbIMACHO PA3NOPEOBUTE HA 4/1. 40 OT
3AKOHA 3A CHETOBOACTBOTO U Y/1. 100H, AN1. 8 OT 3MMNUK

DonynoanncAHATA UBAHKA MINXAMNOBA AMMUTPOBA — U3MbAHUTENEH UPEKTOP
HA ,,BYJIMETAN“- ALl , AEKNAPUPAM CNEAHOTO:

1. AHOOPMALUMUA AANU ,BYIMETAN” AL CMNA3BA MO UENECHOBPA3HOCT
KOAEKCA 3A KOPMOPATUBHO VYMNPAB/NIEHUE, OAOBPEH OT 3AMECTHUK-
NPEACEOATENA HA KOH, WU APYT KOAEKC 3A KOPNMOPATUBHO YNPAB/IEHUE

»BYJIMETAN” ALl e ny6banyHa KomnaHua oT AHyapu 2024 r. Bbnpeku, Ye Apy»KecTBOTO
He e Bb3npueno oduMUMANHO NPUHLUNUTE MY, PBKOBOACTBOTO CYMUTa Ye pabotu B
CbOTBETCTBME C NPUHLMMUTE M pa3nopeabuTe Ha KoaeKca.

2. NHO®OPMALMA OTHOCHO NPAKTUKUTE HA KOPMNOPATUBHO YMPAB/IEHME,
KOUTO CE NPUNATAT OT ,BYIMETAN” AA B AONBNHEHUE HA HAUUOHANTHNA
KOZAEKC 3A KOPMOPATUBHO YIMNPABJIEHUE

,BY/IMETAN” ALl npunara B A40Nb/AHEHME Ha HaunMoHaNHMA KOAEKC 32 KOPNOPaTUBHO
ynpaBneHne cnefHuTe NPaKTUKUM Ha KOPNOPATUBHO ynpasaeHue: [IpernopvKume 3a
rnobanrHusa dozoeop Ha OOH.

3. OBACHEHUE OT CTPAHA HA ,,BYJIMETAN” Af, KOU YACTU HA HALUUOHATHUA
KOAEKC 3A KOPMNOPATMBHO VYMNPABNEHUE HE CNA3BA WU KAKBU CA
OCHOBAHUATA 3A TOBA

KopnopatmBHoTo pbkoBoactso Ha ,BY/IMETAN” ALl cuuTta, 4e HAMA 4acTu Ha
HauuoHanHMA KOZEeKC 3a KOPMOPaTMBHO yMNpaBneHue, KouTo [py»KecTBOTO Aa He
cnasBa, npe3 nammnHanarta 2025r.

KoaeKcbT ce npusiara Ha ocHoOBaTa Ha MPUHUMNA ,cna3Bal uam obacHAsan”. Tosa
03HavaBa, Ye [lpyxecTBOTO cna3sa Kogekca, a B CAyyalh Ha OTK/IOHEHWE HEroBoTO
PbKOBOACTBO M3ACHABA NPUYUHUTE 3a TOBA.

4. ONUCAHUE HA OCHOBHUTE XAPAKTEPUCTUKMN HA CUCTEMUTE 3A BbTPELLEH
KOHTPO/1 U YNPABNEHUE HA PUCKA HA ,,BYIMETAN” Al BbB BPB3KA C MPOLECA
HA ®UHAHCOBO OTYUTAHE

Mpn onnucaHmne Ha OCHOBHUTE XaPAKTEPUCTUKMN HA CUCTEMUTE 33 BbTPELLUEH KOHTPO U
ynpasaeHune Ha pUCKa cneasa ga ce uma npeasung, Yye Huto 3MMUK, HuTto HaunoHanHma
KOAEKC 3a KOPNopaTUBHO ynpaBneHne He aedUHMpPAT BbTPELIHO-KOHTPOJIHA PaMKa,
KoATo nybnnyHUTEe ApyrectBa B bbarapus ga cnepsaT. ETo 3awo 3a uenute Ha
M3Mb/IHEHMETO Ha 3a4b/KeHMATa Ha Jpy*KecTBoTo no 4n. 100H, an. 8, 1. 4 ot 3MMUK
NpY OMMCAHMETO Ha OCHOBHUTE XaPaKTEPUCTUKA HA CUCTEMUTE Ca NOJI3BAHU PAMKUTE
Ha MeXXayHapoaeH ogmuTopcKku ctaHaapT 315.

O6w0 onucaHue HA cucmemama 3d 8bmpeweH KOHMpPOoA U ynpaseneHue Ha pucka

B ApyKecTBOTO GYHKUMOHMPA CUCTEMA 33 BbTPELWIEH KOHTPOA M ynpaBieHWe Ha

1



pucKa/cuctemaTta/, KOATo rapaHTUpa ePeKTUBHOTO QYHKLMOHMPAHE Ha cUCTEMUTE 33
OTYETHOCT U pa3KpuBaHe Ha MHPopMauma. CuctemaTa e u3rpageHa n GyHKUMOHMpPA U
c orneg naeHTMoMLUMpPaHe Ha PUCKOBETE, CbMbTCTBALLM AEMNHOCTTA Ha APYKECTBOTO U
noAnomaraHe TAXHOTO eQpEeKTMBHO ynpasieHue. YNPaBUTENHUAT CbBET HOCU
OCHOBHATa OTFrOBOPHOCT W POASA MO OTHOLWIEHME Ha M3rpa)k4aHe Ha cucTemaTa 3a
BbTPELIEH KOHTPOJ M ynpaBAeHWe Ha pUcKa. TOM M3NbAHABA KaKTO ynpaBasBalla M
HacouBalla GpYHKLMA, TaKa U TEKYLL MOHUTOPUHT.

TeKyLWMAT MOHUTOPUHT OT KOPNOPATUBHOTO PbKOBOACTBO Ce CbCTOM B OLLEHsIBaHE Aanu
cuctemaTa e nogxoasllia Bce olue 3a [Jpy»KecTBOTO B yC/I0BUATA HAa MPOMEHeHa cpeaa,
[anu OeicTBa KaKTo Ce O4aKBa M Aann ce aganTvpa NepuoguyHo KbM NPOMEHeHUTe
ycnosus. OueHsBaHeTO Ha mM3bpaHM 061acTv, M3BBPLUBAHO B TO3M KOHTEKCT KaTo
OTFOBOPHOCT Ha BUCLIMA MEHUOKMDBHT ce CcbobpassBa C NpuUopuTETUTE Ha
KomnaHuATa. OLEeHABAHETO CbLLO € CbPa3MePHO C XapaKTePUCTUKUTE Ha KOMNAHMATA
M BAMAHMETO Ha UAEHTUOULMPAHUTE PUCKOBE.

KoHTponHa cpeaa

KoHTponHaTta cpega BKAOYBA OyHKUMMTE 33 06WO ynpaBieHME U PbKOBOAHUTE
TaKMBa, KaKTO U OTHOLIEHMNETO, MHGOPMUPAHOCTTA U AEACTBMATA HA KOPNOPATUBHOTO
PbKOBOACTBO, OTFOBOPHO 3a YMNPaB/leHWETO B LWMPOK CMMUCbA M OTFOBOPHOTO
ynpaBieHune No OTHOLIEHUE Ha BbTPELIHUA KOHTPO.

Mpouec 3a oueHKa Ha pUCKoBeTe Ha [py*KecTBOTO

MpouecbT Ha OUEHKa Ha pPUCKaA OT CTpaHa HA KOPNOPaATUMBHOTO pPbKOBOACTBO
npeacrasafiBa 6asaTa 3a Ha4dunHa, no KOWTO yl'lpaBMTEJ'IHVIﬂT CbBeT Ha [pyKecTBOTO
onpeanena puckosete, KOUTO cnegea Aa 6'bﬂ,aT ynpas/siABaHW.

YNpaBuUTENHUAT CbBET uaeHTUPUUMPA CAegHUTE BUAOBE PUCK, OTHOCMMU KbM
Opy»KecTBoTo M HeroBata [AerHOCT: 06wy (cuctematvyHn) - cneundudHm
(HecucTemaTnyHK) pUckose.

CUCTeMaTUYHUTE PUCKOBE Ca CBbP3aHM C MakpocpezaTta, B KoATO [py»KecTBOTO
bYHKLMOHMPa, NOpaau KOETO B MOBEYETO C/Ty4au CbLLUTE He NOAJIeKaT Ha ynpaBneHne
OT CTpaHa Ha PbKOBOAHMA €KUM,

HecuctemaTUyHM pUCKOBE Ca NPAKO OTHOCMMM KbM AEMHOCTTa Ha [py»KecTBOTO M
3aBUCAT NPegMMHO OT KOPMNOPaTUBHOTO PbKOBOACTBO. 33 TAXHOTO MUHMMU3MPAHE Ce
pasynTa Ha nosBuwaBaHe e(deKTUBHOCTTA OT BbLTPELIHO-GMPMEHOTO MNIAHUPAHE U
MPOrHo3MpaHe, KOETO OCUTYpABa Bb3MOXKHOCTU 3a MPEOoAO/iABaHE HA E€BEHTYasHM
HeraTMBHW NOC/iegMLM OT HAaCTbMMAO PUCKOBO CbbUTHE.

O6wmAT nNnaH Ha PbBKOBOACTBOTO HA [py)KeCcTBOTO 3a ynpaB/JeHWEe Ha PUCKA ce
dOKycupa Bbpxy HenpeaBUAMMOCTTA Ha GMHAHCOBUTE Ma3apu 1 ce CTpemMu ga ceeae
A0 MUHMMYM MOTEHUMANHOTO OTPMLATENHO Bb3AencTBMEe BbPXy (GUHAHCOBOTO
CbCTOAHME Ha [pyr*KecTBOTO.

Bcekn OT puCKOBETE, CBbP3aHW C AbpKaBaTa — MNOJUTUYECKM, WMKOHOMMUYECKH,
KpeauTeH, MHGNALMOHEH, BaNlyTEH — UMa CAMOCTOATE/IHO 3Ha4YeHWe, HO 0bLWoTo MM
pasrne)aaHe U B3aMMOLEMNCTBMETO mexay Tax GdopmMupaT UANOCTHA npeacTaBa 3a
OCHOBHWUTE MKOHOMMYECKM NOKa3aTeIn, Na3apHUTE YCI0BUA, KOHKYPEHTHUTE YCN0BUSA
B CTPAHaTa, B KOATO CbOTBETHOTO APYKECTBO OCHLLECTBABA CBOATA AEMHOCT.
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MoapobHO onucaHuMe Ha 6OU3HEC pPUCKOBETE, XapaKTepHM 3a [AelHOCTTa Ha
».BYNIMETAN” ALl , e npeactaBeHo B pasgen ,OCHOBHU puckose, nped Koumo e
usnpaseHo [pyxcecmsomo” oT goKnaga 3a AeMHOCTTa.

MHPOopMaLMOHHA cuCTeMa M CBbP3aHUTE C HeAa BU3Hec npouecu, CblecTBEHM 3a
$UHAHCOBOTO OTUUTAHE M KOMYHUKALMATA

MHpopmaumMoHHaTa cucTema, CbLUECTBEHA 3a UenuTe Ha GMHAHCOBOTO OT4YUTaHE,
KOATO BK/OYBA CYETOBOAHATa CUCTEMA, C€ CbCTOM OT NMpoueaypu U AOKYMEHTauums,
pa3paboTeHn 1 YCTAaHOBEHW C LieN: MHUUMUpPaHe, oTpa3saBaHe, 06paboTKka M oT4MTaHe
Ha CAENKM 1 onepaumn Ha [py*KecTBOTO (KaKTo U CbOUTUA M YCNOBUSA) N NoaabpKaHe
Ha OTYETHOCT 3a CBbP3aHMUTE aKTUBW, NAaCMBU U COOCTBEH KanuTan; paspellaBaHe Ha
npobnemn c HenpasuaHa 06paboOTKa Ha CcAENKM W onepaumun, KaTto Hanpumep,
aBToMaTU3anpaHu ¢dainosBe 3a HEYTOYHEHM MO3UUMKM Ha MHPOPMALUSA U nNpoueaypw,
cnepBaHM 3a CBOEBPEMEHHO KOpPWUrMpaHe Ha 3aAbprKaHUTE HeYTOYHEeHM MNo3nuuu;
06paboTKa M OTYMTaAHE Ha CyYyam Ha 3a0bMKaNAHe Ha CUCTEeMUTE WU NpeoaonsBaHe
Ha KOHTPOAUTE; NpexBbp/iAaHe Ha MHPOpPMAUMATA OT CUCTEeMMUTE 3a 06paboTKa Ha
CAENKUTE U onepaunuTe B rNaBHaTa KHUra; obxeawaHe Ha MHPpopMaLms, CblLLECTBEHA
33 GPMHAHCOBOTO OTYMUTAHE HA CbOUTUA U YCIOBUSA, PA3/IMYHU OT CAENKN U onepaumu,
KaTo Hanpumep amopTM3aLMa Ha MaTePUANHM U HEMATEPUANHN aKTUBM U MPOMEHU B
CbbMpaeMocTTa Ha B3eMaHUATa; U rapaHTUpPaHe, Ye M3MCKBAHaTa 3a ONoBecTABaHe oT
npunoxumarta oblwa pamKa 3a ¢GMHAHCOBO OTYMTaHe MHbopmauma e CbbpaHa,
OTpaseHa, 0bpaboTeHa, o6obLieHa U, Ye TA € NoAX0AALLO OTYETEHA BbB PUHAHCOBMA
oTyer.

3a pobpoto u 6e3puckoBo OYHKUMOHMpPAHE Ha WMHPOPMAUMOHHATa cucTema B
Opy»xecTBoTo oTroBaps otaen ,,MHGopMaLMOHHN TexHonorum®,

KomMyHUMKaumATa OT CTpaHa Ha [pyKecTBOTO Ha POIMTE U OTFOBOPHOCTUTE BbLB
$MHAHCOBOTO OTYMTaHE W Ha Ba)KHW BBMNPOCU, CBBP3aHU C Hes, BK/KOYBA
ocurypaBaHeTo Ha pasbupaHe 3a MHAMBUAYANHUTE POAN U OTFTOBOPHOCTU, CBbP3aHU C
BbTPELWHNA KOHTPO/ BbPXy HeA. TA BK/AOYBA TaKMBa BbMNPOCUM KaTo Hanpumep
CTeneHTa, B KOATO CYETOBOAHUAT €KUM pa3bupa No KakbB HaYMH AEWHOCTUTE MY B
MHPOpMaLMOHHaATa cucTeMa 3a GMHAHCOBO OTYMTaHe, Ca CBbP3aHM c paboTata Ha
APYrM LA M CPeAcTBaTa 3a AOK/AaABaHe Ha M3KAKYEHMA KbM KOPMOPaTUBHOTO
PBbKOBOACTBO.

OTKpMTVITe KaHa/M 3a KOMYHUKALUMUA NOMaraT 3a rapaHTnpaHe, 4e U3KJIIDYEHUATA Ce
AOKNaABaT U 3a TAX Ce npeanpuemar ,El,eVICTBMFl.

TeKywwo HabnoaeHMe Ha KOHTpoIUTe

BarkHa npMopuTETHA LEN Ha PbKOBOACTBOTO, B /IMLETO HAa PUHAHCOBUA ANPEKTOP, € Aa
ce YCTaHOBM M NoAAbpKa HeNnpeKbCcHaT M ePeKTUBEH BbTPELLEH KOHTPO. TeKyLoTo
HabloAeHMEe Ha KOHTPO/IUTE OT CTPaHa Ha PbKOBOACTBOTO BK/OYBA NPELIEHKA Aa/IN T
paboTAT KaKTO TOBa € NpeABMAEHO U Aanu Te buBaT moaudPULUMPaHM NO Noaxoanll,
HauWH, 3a Aa OTPA3AT NPOMEHUTE B yC/1I0BUATA. TEKyLWOTO Hab Ao AEHNE HAa KOHTPOUTE
MOJKe [a BK/OYBA AeMHOCTM, KaTo Hanpumep, nperneq oT PbKOBOACTBOTO Aanu
CBOEBPEMEHHO Ce U3rOTBAT BbTPELUHUTE YNPaBAEHCKN OTYETM U 43NN KNHOYOBU AAHHU
B TAX Ca B paBHEHME C NOTBbPKAEHWE OT TPETU NNLA U HErosuTe npeaBuXKaaHuA,
OLLeHKa OT BbTPELIHWUTE OAMTOPM Ha CNa3BaHeTO Ha MONUTUKUTE U npoueaypuTe no



OCbLLECTBABAHETO HA PYTMHHMTE npouecu (Npoaaskbu M AOCTaBKM) Ha OT CTpaHa Ha
33T B TAX MNEPCOHaN, BK/. 3a/I0)KEHUTE BbTPELIHM KOHTPOAW, BKA. U MpM
CbMNOCTaBsAHE C AOrOBOPUTE C KOHTPAreHTUTE, KakTo M HaA30p BbPXy CMa3BaHETO Ha
€TUYHUTE HOPMM UM NONUTUKATA 3a BM3HEC NPAKTUKA OT CTPaHa Ha NPaBHUA OTAEN Ha
[py’KecTBOTO M OTAeNa 3a BPb3KM C MHBecTMTopuTe. TeKywoTo HabawaeHue ce
M3BbPLUBA C LLEN rapaHTMpaHe, Ye KOHTPOUTE NPOAbAMKABAT Aa AENCTBAT ePEeKTUBHO
BbB BPEMETO.

BbTpewHuTe oAUTOPKM, KAKTO W Apyr NepcoHan U3NbAHABAW, HaA30PHM,
MOHWUTOPUHIOBU WAWU  KOHTPONHU GYHKUMKM, BKA. CYETOBOAHMAT OTAEN CblUo
[LONPUHACAT 33 TEKYLWOTO HabtoAeHMe BbPXY BbTPELIHUTE KOHTPO/IM NO NpoL,ecuTe Ha
npeanpuATUETO Ype3 CBOWUTE OLEHKWM 33 OTAENHW KOHTPO/IM UAWN TPYynu KOHTPOMW.
ObMKHOBEHO Te NepuoAMYHO MPeaoCTaBAT TakaBa WHPopmauua, B Xo4a Ha
M3NbJIHEHME HA CBOMTE 3aAb/KEHUA M QYHKUMKM, M CBOW MNpPELEeHKM OTHOCHO
GYHKLMOHMPAHETO Ha onpeaeneHn BbTPELHM KOHTPOAN, GOKYCUPANKM 3HAUYUTENHO
BHMMaHWE BbPXYy OLLEHKATa Ha ePeKTUBHOCTTA MM, KOMYHMKMPAT CbC CbOTBETHUTE
U@ UHPOpMaLMATa 33 YCTAaHOBEHM CUAHMTE U CNabuTe CTpaHM Ha BbTPELWHU
KOHTPO/IM M OTMPABAT NPENoOPbKM 3a TAXHOTO NoA06pABaHe.

JelHocTnte no Tekywo HabsaeHue BKAOYBAT MOJI3BAHETO Ha WHdopmauma oT
BBHLUHM CTPAHK, KOATO NocoyBa Npobaemu nam ga odeptaBa 061acTu, HyXKAaeWwm ce
oT nofobpeHune. TakMBa CTPAHM Ca KIMEHTUTE, J,OCTaBYNLMTE M 0BCAYyKBaALLMTE BAHKW.
B ponbaHeHMe, perynaTopHUAT opraH B Mueto Ha KPH, cbo moxe ga KOMyHUKKPaA
C PbKOBOACTBOTO HAa MPeanpUATUETO BbNPOCU, KOMTO 3acAraT PyHKLMOHMPAHETO Ha
BbTPELWHMA KOHTPO, Hanpumep, obmeH Ha uHPopmauma, nNpako HabnogaBaHa OT
KOMUCUATA, CBbP3aHA C M3NBAHEHMETO Ha A3a[EHM LOENCTBUA WAM COENKM OT
LOpyXKecTtBOoTO MAM npoBepku OT camaTa KPH. Cbwo Taka npu M3NbJAHEHME Ha
AenHoCTUTE NOo TeKyLWo HabaoaeHne pbKOBOACTBOTO BMHArM B3ema Noa BHUMAHUE U
KOMYHUKaUMATa C BbHLWHWTE OAWUTOPM, CBbP3aHa C BbTPEWHUA KOHTPOI W
YCTAHOBEHMUTE OT TAX cN1aboCTn N HanpaBeHM NPENOPbBKU

5. UAHOOPMALMA NO YNEH 10, MNAPATPA® 1, BYKBK "B", "I, "E", "3" U "U" OT
OAVUPEKTUBA 2004/25/EO HA EBPOMEWCKMA MAPJIAMEHT U HA CbBETA OT 21
ANPUN 2004 T. OTHOCHO NPEANTOXKEHUATA 3A NOINNMbLIAHE

8. 3HA4YUMU MpPeKU UAU KOC8eHU AKUUOHepHU yvYacmus (8KAHYUMEsNIHO KOC8eHU
QKUUOHepHU y4acmus 4pe3 nupamuoaaHu CmMpykmypu U KPbCMOCAHU
aKYUOHepHU y4acmus) o cMucssa Ha 4saeH 85 om Aupekmusa 2001/34/EO0

Mpe3 2025 r. HAMA NPOMEHM B CTPYKTYpPATa Ha y4acTUATA, 3 MMEHHO Ma*KopuTapeH
COBCTBEHUK NpuUTENXKaBaLL, 76% OT KanuTana u Apyru yd4actma nog 5% ot kanuTtana.

e. ﬂpumemameﬂu HQa 8CUYKU UEHHU KHUX}(a CbC crieyuasiHu rnpasea Ha KoOHmMposa u
oriucaHue Ha mesu npaea

Hama ueHHM KHMMKa cbe crneumnanHu npasa. CbrnacHo Ycrasa Ha ,BY/IMETAN“ A,
BCUYKN eMUTUPaHM OT [lpyKecTBOTO akLUMK ca OT eAMNH Knac, NTOMMeHHU, 6e3HannuHN,
0bMKHOBEHU U HegennMn. BcaKa akuuaA AaBa NnpaBo Ha eauH raac B O610To cbbpaHune
Ha aKuMoHepwuTe, NPaBO Ha AMBUAEHT U HA JINKBUAAUMOHEH AOAN, CbpPa3MepHU C
HOMMWHa/IHaTa CTOMHOCT Ha aKumMsaTa.



e. BcuuyKu o2paHu4eHuUs 8bpxy Npasama Ha 27ac, KAMo Hanpumep o2paHuU4YeHus
8bPXY NMPABAMA HA 2/14C HA npumexamesnume Ha onpeodeseH npouyeHm uau
bpoli enacose, KpaliHu CPOKOBe 34 YrNPAMHABAHE HA NPABAMA HA 271ac uau
cucmemu, nocpedcmeom Koumo 4pe3 CbmpyoHUYecmso C OpyHecmsomo
¢uHaHcosume npasa, NnpedocmaseHuU Ha UeHHUMe KHUXQa, ca omoeseHU om
npumeMasaHemo Ha YyeHHUMe KHUMa

He cbliecTByBaT OrpaHMYEHMA BbPXY MNpaBaTta Ha rnac Ha aKUMOHepuTe Ha
»BYIMETAN” AL. 3a yyactve B O6uwoTOo cbbpaHuWe akuMoHepute TpAGBa Oa ce
NernTMmupar ¢ npeaBuaeHuTe B 3aKoHa, YcTaBa M MOKaHaTta 3a 06woTo cbbpaHue
OOKYMEHTH, yA0CTOBEpPABaLl, TAXHaTa CaMOJIMYHOCT M NpeacTaBUTeNIHA BNAcT U Aa ce
perucTpupat oT MaHzaTHaTa KOMMUCUA B CMUCbKA Ha MPUCHCTBALLUTE aKLMOHEpU
npean HayaaHUA Yac Ha 3acefaHneTo Ha ObuoTo cbbpaHue.

3. lpasunama, c KOUMo ce pezyaupa HA3HA4a8aHeMo UaU CMAHAMA HA Ys1eHose
Ha  ynpasumesnHume Op2GHU U  BHAOCAHEMO  HA  U3MeHeHUs 8
Ycmasa/y4pedumenHus akm

Kbm patata Ha wM3rotBAHe Ha HacTtoAwaTta AeKknapauuma, HasHayaBaHeTo MU
ocBob6OXAaBaHe Ha uY/JeHOBE Ha YNpaBUTE/IHUTE OpraHM € B CbOTBETCTBME C
pasnopenbute Ha Toprosckma 3akoH, 3MMLK 1 Ycrasa Ha [pyKecTBoTo

YneHosete Ha HapsopHusa cbBeT (HC) ce m3bupaT M ocsoboxkgasat oT O6woTO
cbbpaHue Ha akuymoHepute (OCA) npu ycnosua u pen, onpeaeneHn ot TbproBCcKus
3aKoH /T3/, 3akoHa 3a nybAnMyHOTO NpegnaraHe Ha LeHHU KHuxKa/3MNMLUK/ n Ycrasa Ha
OpyectBoTo. HC ce cbCTOM Hal-ManKo OT TPU, HO He MoBeYye OT cegem GU3NYECKH
WU topuandeckn nmua. KoHKkpeTHua 6poit Ha yuneHoseTe Ha HC ce onpeaens ot OCA.

Halti-manko eaHa TpeTta oT yneHoseTe Ha HC tpabsa ga 6baaT He3aBUCMMM AMLA.
He3sasucum uneH Ha HC He moxKe aa 6bae:

a) cnyxkuten B [1py»KecTsoTo;

6) akLMOHEepP, KOMTO NpUTEXKaBa NPSKO UM YPE3 CBbP3aHU nLA Hall-MaslKo
25 Ha cto ot rnacoseTe B OCA nnu e cebp3aHoO ¢ [pyXKecTBOTO /INLE;

B) INLLE, KOETO € B TPAMHM TbProBCKU OTHOLWEHMA ¢ [IpyKecTBOTO;

r) YUNeH Ha ynpaBUTENIEH UM KOHTPOJIEH OPraH, NPOKYPUCT AU CAYKUTEN HA

“w_n,

TbProBCKO APYKECTBO UM APYro topUaMYecKo anue noyn. 9, bykea “6” n “s”;

A1) CBbP3aHO NNLLE C APYT YEH HA YNPABUTENIEH UM KOHTPOJIEH OPraH Ha
OpyxecTtsoTO.

HC un3bupa n ocsoboxkgaBa uyneHoBeTe Ha YnpasutenHus cbeeT (YC), onpeaens
WHAMBMAYANHOTO UM Bb3HarpaxaeHue 1 rapaHumMmnTe nNo ynpasaeHNETo UM, KaKTo U
npasaTa 1 3ab/IXKEHMATA UM MO yrpaBAeHUETO M NpeacTaBaABaHETO Ha [py*KecTBOTO
N KOHTpOAMpa genHoctta um. YneH Ha YC moxe ga 6bae geecnocobHo ¢usmnyecko
NUEe N OPUAMYECKOTO JINLE, KOETO OTroBapa Ha W3MCKBAaHMATA Ha 3aKOHa M
nputexaBaHe HeobxogMmaTa npodecnoHanHa KBanudpuKauma BbB BpPb3Ka C
AEeNHOCTTa Ha [py»KecTBOTO.

OCA npuema, nameHA 1 gonbaea YcTasa Ha [JpyXecTBoTo. PelleHnATa 3a U3SMEHeHUA
M AOMbAHEHMA Ha YCTaBa ce npuemaT C MHO3MHCTBO 2/3 OT NpeAcTaBeHUTe akumMu Ha
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0O6woTo cbbpaHune. AkTyanHuat Yctas Ha “BYJ/IMETAT” A moxe Aa ce HaMepu Ha
MHTEPHET CTpaHMuaTa Ha Aapyxectsoto www.bulmetal.com, cekuua “ 3a
nHeectutopn”, “HoBUHM 3a MHBECTUTOPUTE”

u. Mpasomowus Ha YneHoseme HA ynpasumesiHUMe op2aHu, U rno- cneyuasaHo
npasomo 8a ce eMmumupam uau U3Kynysam obpamHo axkyuu

B YcTtaBa Ha ApY)KeCTBOTO Ca MOCOYEHW BCUYKM MPaBOMOLLMA Ha yrnpaBUTeNHUTE
opraHu.

CvrnacHo pasnopegbata Ha YcTaBa Ha gpyxectBoto, YC Hama npaBo Aa B3ema
peleHns 3a yBesIMYaBaHe Ha KanuTana Ha [pyxecTBoTo. ToBa Ce M3BBPLUBA CAMO MO
peweHne Ha O6woTo cbbpaHMe Ha aKUMOHepUTe.

CbrnacHo YcraBa Ha [py»kectBoTo, camo OCA MorKe Aa nprvema pelleHumsa 3a 06paTHO
N3KynyBaHe Ha COOBCTBEHM aKUMM Ha [lpyKecTBOTO.

6. CbCTAB N ®YHKUMOHUPAHE HA AOMUHUCTPATUBHUTE, YNIPABUTENTHUTE U
HAA3OPHUTE OPTAHU HA ,,BYIMETAN” A4 U TEXHUTE KOMUTETU

“BYNIMETAN” Al e aKUMOHEpPHO APY!KEeCTBO C ABYCTENEHHa CMCTEeMA Ha ynpasieHue.
Opy»ecTBOTO ce ynpasasasa oT Haa3opeH cbBeT U YnpasuteneH cbeet. ONnUcaHMeTo Ha
CbCTaBa M NPaBOMOLLMATA HA OpPraHMTe Ha ynpasaeHne No-40/y € U3rOTBEHO Bb3 OCHOBA
Ha TbpProBCKMA 3aKOH M YcTaBa Ha [pyrKecTBOTO.

YneHoBeTe Ha HagsopHuMA cbBeT ce M3bupaT oT O6WoTOo cbbpaHMe Ha akuMoHepuTe 3a
CPOK A0 5 roavHun n morat aa 6baat npensbupanu 6es3 orpaHudeHune. Te morat aa bbaat
0cBO6OAEHM OT ANBXKHOCT ¢ peweHne Ha OCA v npean U3TMYaHe Ha MaHaaTa, 3a KOUTO
ca ns3bpaHu..

YneHoseTe Ha YnpaBuUTENHWUA CbBET ce n3bmupaT oT Hag30pHUAT CbBET CbIIACHO YCTaBa,
KaTo moraT Aa 6baat npensbupanHun 6es3 orpaHudeHmne. Te moraT Aa 6baaT ocBob6oaeHM oT
ONBKHOCT C pelleHune Ha HC 1 npeam M3TMYaHe Ha MaHA4aTa, 33 KOWTO ca M3bpaHu.

YneHoBeTe Ha ynpaBUTENHUTE OPraHM Ca AJbKHM [a U3MbAHABAT 3a4b/IXKEHMATA CU C
rpu»KaTta Ha A06bp Tbprosew, No Ha4MH, KOWTO 0BOCHOBAHO CUYMUTAT, Ye e B MHTepec Ha
BCMYKM aKuMoHepwn Ha [lpy»KecTBOTO M KaTo MNo/3BaT CaMo MHpopmaumaA, 3a KOATO
060CHOBAHO CYMTaT, 4Ye e [O0CTOBEepHa M Mb/HA; Aa NPOABABAT JIOSNHOCT KbM
[py»KecTBoTo, KaTo NpeanoynTaT MHTepeca Ha [py»KecTBOTO npes CBOA CO6CTBEH
WHTepec; Aa U3bareat NpPAK UAM KOCBEH KOH(IMKT Ha MHTEPECU MEKIY CBOS UHTEpEC U
WHTepeca Ha [lpy*KecTBOTO, @ aKO TaKbB KOHM/IMKT HA UHTEPECU Bb3HUKHE, CBOEBPEMEHHO
M NbAHO o pasKpuBaT MUCMEHO Npes CbOTBETHUA YNpaBUTENEH OpraH M He yyacTBaT,
KaKTO M He OKa3BaT BANAHME BbPXY OCTAaHA/IUTE YEHOBE NPWU B3EMAHETO HAa PELUEHMA B
Tes3u C/ydau; Aa He pasnpocTpaHaBaT HenybanyHa nHpopmaums 3a [py»KecTBoTo u cnep,
KaTo npectaHaT ga 6baaT 4YneHoBe Ha YynpaBUTENIHUTE oOpraHuM, Ao nybaMyHoTo
onoBecTsiBaHe Ha CbOTBETHUTE 06CcTOATENCTBA OT [py»KecTBoTo.

HaumHbT Ha PyHKUMOHMpPaHe n npaBomowmaTta Ha HC n YC ca onncaHu B yn. 26-28 ot
YctaBa Ha “BYJ/IMETAN” AA.

“BYJIMETAN” ALl nanbnHasa MoAnTUKa 3a Bb3HarparkgeHmaTa Ha yneHoBeTe Ha YC n HC
BbB BPb3KA C OCHLLIECTBABAHETO HA TEXHUTE OTFOBOPHOCTM W 3aAb/IKEHUA MO
ynpaBieHNeTo U AenHocTTa Ha [py»KecTBoTo. [MonnMTMKATa 3a Bb3HArparkAeHusaTa e
opobpeHa oT NbpBOTO peaosHo OCA .
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CbrnacHo M3MCKBaHMATA Ha u4n. 116a, an. 2 ot 3MMUK, Haln-manko eagHa TpeTta oT
yneHoseTe Ha Haa3opHMA CbBeT Ha BCAKO NyO6ANYHO ApYy»KecTBO, KakBoTo e “BY/IMETA/T”
Al oT AHyapu 2024 r., TpabBea ga 6bAaT HE3aBUCUMM NMLA. HE3aBUCMMUAT YieH Ha CbBeTa
He MmoxKe aa bbae:

1. cnayxuten B EMuTeHTa;

2.  aKuMOHep, KOMTO NpuTeXKasa NPAKO UAM Ype3 CBbP3aHU nLa Hail-Masiko 25 Ha
cTo oT rnacoseTe B O6W,0TO cbbpaHMe UK e CBbP3aHO C pysKecTBOTO NULE;

3. e, KoOeTo e B TpaﬁHM TbProBCKM OTHOLWEHNA C ﬂ'py)KeCTBOTO,'

yneH Ha ynpasutesieH Uan KOHTPOJIEH OpraH, NMPOKYPUCT UNN CAYXKUTEN Ha
TbProBCKO APYXKECTBO UK OPYro ropnan4ecKko amuye no T. 2u3;

5. cBbp3aHO nuue C ApYyr YneH Ha ynpasuTeneH WAW KOHTPOJIEH OpraH Ha
LpyxecTsoTO.

[py»ecTBoTO ce ynpasnssBa M nNpeacTaBnssa oT u3bpaH cpen 4neHoseTe Ha YC
N3nbaHUTENEH ANPEKTOP, ONPaBOMOLLEH Aa ynpaBaaBa U npeactaBassa [py»ecTBoTo,
KaTo OB/NacTABAaHETO MOKe Aa 6bae oTTerneHo ot YC no BCAKO Bpeme.

HaasopHuAT cbBeT Ha “Bynmetan” A/l e B CbCTaB:
e Konbo AtaHacos Kones — lpegcepaten Ha HC;
e ArtaHac Kones AtaHacoB — uneH Ha HC;
e PoceH CredaHoB ManasoB — 4neH Ha HC
JaTtaTta, Ha KOATO M3TUYA MaAaHAATLT Ha cerawHuTe YaeHose Ha HC, e 03.02.2027 r.

dyHKuMATA Ha He3aBucum uneH Ha HC B “bynmetan” AL we ce msnbnHABa oT PoceH
CredaHoB [Mana3oBs, KOMTO OTroBapA Ha yCNOBMATA 3a HE3aBMCMMOCT. Ta3m pyHKUMA ce
n3nbaHABa oT 14.08.2023 r. ¢ maHaaT o 03.02.2027r.

YnpaBuTenHuAaT cbBeT Ha ,,bynmeTtan” ALl e B cbCTaB:
e WUBaHKa MuxaitnoBa umurtpoBa — npeacegaten Ha YC 1 U3NbAHUTENEH ANPEKTOP;
e [eHKa CraHueBa Konesa —uneH Ha YC;
e boiiko MNeHes LWoiinekos — uneH Ha YC;
e CraHumup OmaHos [leHeB —uneH Ha YC 01 03.04.2025 r.;

e CraHumup CraHes lNeoprues - uneH Ha YC.

[aTaTta, Ha KOATO M3TM4Ya MaAHAATLT Ha cerawHuTe yneHose Ha YC, e 03.02.2027 r. ¢
nsKkaovyeHune Ha CtaHumup Feoprmes, KOMTO e N36paH 3a YneH Ha YC 3a CpoK oT 3 roauHu,
cumTtaHo ot 28.07.2023 r. po 28.07.2026 r. n Ha CtaHumup Amanos [eHes 3a CpoK oT 3
roavHun, cumtano ot 03.04.2025r.

Kbm patata Ha [okymeHTa [py*KecTBOoTO MMa usbpaH OamteH KomuteT. Ha peaoBHOTO
roanwHo OCA npe3 2024 r., Apy*ectsoTo npue Mpasuna 3a pabota Ha OAUTHUSA KOMUTET
“ n3bpa NbpPBMA My CbCTaB C MaAHAAT OT 3 rOAUHM.

CbrnacHo 3akoHa, Ael‘;lCTBMﬂTa, KOWUTO B2IN3AT B KOMNETEHUNNTE HA KOMUTETA, Ca rapaHUmnA
3a 3aWmMTa NpaBaTa Ha akumMoHepuTe Ha EmuTeHTa. OAMTHMHT KOMUTET Urpae BaxXHa poaA
3a MMUHMMU3NPAHETO Ha (bVIHaHCOBVIFI M onepaTtnuBHMUA PUCK, KAKTO N PUCKa OT HeECMa3BaHe
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Ha 3aKOHOAATEeNCTBOTO, KaTo B CbLLOTO BPeme NOBMLIABA KA4yeCcTBOTO Ha npoueca no
OUMHAHCOBO OTYMTAHE.

MNo-KoHKpeTHO, OAUTHUAT KOMUTET:

a) Habnwopgasa npoueca Ha GUHAHCOBO OTYMTaHe B [lpy»KECTBOTO M NpeacTasA
NpPenopbKY U NPeasIoXKeHnn, 3a Aa Ce rapaHTUpa Herosata epeKTUBHOCT;

6) HabnogaBa ePEKTMBHOCTTA HA BbTPeLllHaTa KOHTPO/IHA CUCTeMa, Ha cUcTemaTa
33 ynpaB/eHMe Ha pPUCKa M Ha AeMHOCTTa Mo BbTPElleH OAMT MO OTHOLIEHME Ha
$MHaAHCOBOTO OTYMTaHE B [Jpy*KecTBOTO;

B) OTroBaps 3a npoueaypaTa 3a noabop Ha perncTpmpaHna oanTop Ha JpyKecTsoTo
M NpenopbyYBa Ha3HA4YaBaAHETO My;

r) MHPopmMMpa ynNpaBUTENHUTE OPraHM Ha [pyKecTBOTO 3a pesyntaTute OT
334 b/IKUTENHUA OOMUT.

YneHoBeTe Ha OauTHMA KomuTeT TpsabBa Aa MMmaT MNoOAXoAAlWO ob6pasoBaHue W
KBaNMPUKALMA N MHO3UHCTBOTO OT TAX [la OTroBapAT Ha U3NCKBaHWATA 3a ,He3aBMCcMMm”
yneH. MoHe eanH OT YNeHoBETE Ha KoMUTeTa TPABBA Aa MMa He MO-MaJiIko OT 5 roguHM
CTaXK B 061aCTTa Ha CYETOBOACTBOTO MM O4MUTa.

B APYyXKECTBOTO HAMa Cb3aaaeH KomuteT no Bb3HArpaxXXgeHnAtTa U HAMa n4a 6'bﬁl|e
Cb34aBaH TaKbB. I'Iperne,u,bT Ha lMonnTtukaTa 3a Bb3HArpaxXgeHnATa We ce n3sbvplisa OoT
Ha,ﬂ|30pHMH CbBeT.

7.ONMUCAHUE HA NOJMTUKATA HA MHOIFOOBPA3ME, NMPUNATAHA nNO
OTHOLUEHWUE HA YNPABUTENHUTE U HAA3OPHUTE OPTAHUA HA EMUTEHTA

“BYNIMETAN” ALl nonara BCUYKM YCUIMA 3@ OCUTYPABAHETO HA PaBHU Bb3MOXKHOCTU Mpw
Ha3HayaBaHe WM 3a cnassBaHe nNo $opma M CbLLLECTBO Ha LEeAUA AMAna3oH OT 3aKOHMW,
OTHACAWLM Ce A0 CrnpaBenvBM NPAKTUKM B paboTHaTa cpefa M npeaoTBpaTABaHe Ha
ANCKPUMUHALMA.

AVCKpMMMHALUMATA, He3aBUCMMO panu ce 6asvMpa Ha paca, NoA, ycewaHe 3a WAu
n3pasABaHe Ha N0N0Ba NPUHAANEXKHOCT, UBAT Ha KOXKaTa, ybexxaeHus, BeponsnoseaaHue,
HaUMOHaNEH NPOU3X0A, HAaLMOHANHOCT, rPaXKAaHCTBO, Bb3PacT, MHBAIMAHOCT, reHeTUYHa
MHPOPMaLMA, CEMENHO NONOKEHUE (BKNHOUUTENHO CbXKUTENCTBA 63 Bpak 1 rpaxKaaHCKu
Cbto3n, AedUHMPaAHM M NPU3HATU OT AOEeNCTBAWOTO 3aKOHOAATE/NCTBO), CEKCyasHa
OpUWEeHTauMs, KynTypa, PoOAOCNOBME, CTaTyT Ha BeTepaH, COLMaNHO-UKOHOMMUYECKO
NOJIOXKEHUE MU APYIUN 3aLUMUTEHM OT 3aKOHA /IMYHU XapPaKTEPUCTUKM, Ca HEMPUEMINBU U
HaNb/HO HECbBMECTMMM C TpaguUMM Ha [pyKecTBOTO, 33 NPeAoCTaBAHE Ha MOYTEHO,
npodecrMoHaNnHo 1 JOCTOHO PaboTHO MACTO. PenpecMBHUTE MEPKM KbM INLLA, NOBAUTALLN
ONNaKBaHMA 33 AUCKPUMMHALMA UK TOPMO3, CbLLO ca 3abpaHeHu.

OCHOBHUTE Lenn, Kouto [pyKecTBOTO CU NOCTaBsA, MPW MNPUNAraHETO NOJUTUKUTE Ha
MHoroobpasue ca:

e [IpMBINYAHETO, HAEMAHETO U 3a4bpPKAaHETO Ha paboTa Ha Xopa C LWMPOK CNEKTBLP OT
npodecnoHanHM ymeHusa. PasHoobpasHUTe cnOCOOHOCTU Ha pbKoBOAMTENAUTE U
CNYKUTENINTE OTBAPAT HOBM Bb3MOXHOCTM 32 HOBAaTOPCKN U TBOPYECKM peLleHus,
NMoBMLUIABAT KPeaTMBHOCTTa U MHOBATMBHOCTTA. TOBa OT CBOA CTpaHa, bu AoBesio U



0o no-ebeKkTMBHA afanTauma KbmM Bb3AENCTBMETO Ha rnobanusauymarta w
TEXHOMOrMYHUTE NpPomeHu. Mo-pasHoobpasHaTa paboTHA cuaa MOXKE A3 YBeanuu
edeKTMBHOCTTA Ha [lpy»KecTBOTO Aa NoCcTUra ueante cu. Ta moxKe Aa NnoBAUrHe ayxa
Ha CnyXuTenute, Aa Aafe AOCTbM A0 HOBM CETMEHTM OT Masapa U 4a yBeauyu
Nnpou3BOAMTENHOCTTA.

e HacbpuyaBaHe Ha paboTHa aTmocdepa, KOATO MNpPUEMa ETHOKYITYPHOTO
MHOroobpasue 1 B KOATO pas3IMumMsaTa MeXXAy XopaTa Ce LeHAT U yBayKaBar.

e PewaBaHe Ha eAWH OT HaW-BaXHWUTe nNpobnemu 3a paboTogatensa — TO3U 3a
HeaocTUra Ha paboTHa pbKa, KakTo U NpobieMmunTe, OTHacAWM ce A0 HaeMaHETO U
3abpKaHeTo Ha paboTa Ha BUCOKOKBaNNPULMPAHN PaboTHULN.

. |-|O,C||06pﬂBaHe Ha penyTaunAaTa U UANOCTHOTO nNpeacrtaBAHE Ha KOMNAaHUATa npes,
BbHLWHWUTE 3aNHTEPECOBAHU CTPAHN U O6LLI|eCTBOTO.

e (Cb3pgaBaHe Ha Bb3MOMKHOCTU 3a rpynmute B HepaBHOCTOl‘aHO NnoNoXeHne wu
n3rpaxXgaHe Ha eaAnHCTBOTO Ha O6LLI,€CTBOTO.

»BYIMETAN” ALl ce cTpemu ga NOCTUTHE 3a/10XKEHUTE LLE/IN, KaTO YTBbPXKAABa M Npunara
Ha MPaKTUKA 3HAYMMMUTE 3a APYKECTBOTO BUAOBE MHOroobpasus. Bbanpuemarikn nobpm
NPaKTUKN OT APYrM KOMMaHUMU U UHCTUTYLMWU, PbKOBOACTBOTO Ha [pyXKecTBOTO MCKa Aa
npesbpHe ynpaBieHWeTo Ha MHOroobpasmeTo B 4acT OT OpPraHM3auMOoOHHATa KyATypa Ha
KomnaHusaTa. ,,BY/IMETAN” ALl nonara ycunua CAyXutenu, notpebutenn, KANEHTU W
nHBecTUTOpPM Aa 6baaT MHGOPMMPAHN OTHOCHO 3HAYMMOCTTA Ha MHOrO0Hpa3meTo 3a TAX U
TAXHaTa paboTa, KaTo Lenun ga nsrpaam y Tax 4OBepue 1 xenaHue 3a nogkpena.

Monntnkata Ha MHoroobpasune ocurypasa pasHOobpasmne Ha YeHOBETE HA PbKOBOAHUTE
OpraHu, KOETO rapaHTMpa Hajge)KAHa cucTemMa 3a ynpas/JeHWe W KOHTpoJs, a AobpoTo
KOpPNopaTMBHO yMNpaB/iieHWe € OCHOBEH e/IeMeHT Ha CUFypHOTO U cTabunHo
dyHKUMOHUpaHe Ha ,,BY/IMETAN” ALl. Te oTroBapAT Ha BUCOKMTE CTAaHAAPTH, NPUNAraHu oT
[pyXecTBOTO, C Uen peannsnpaHe Ha HEroBUTe Len 1 cTpaTerun.

CbCTaBbT Ha ynpaBUTeNHUTE opraHn Ha ,BY/IMETAJT ” Al 1 6poAT A1ua, BKOYEHN B TAX,
e CcbobpaseH C rosemuHaTa, C/0XKHOCTTAa M 0bXBaTa Ha AeMHOCTTa Ha [py*KecTBoTo M
rapaHTMpa HaanMyue Ha A0CTaTbYyHO HMBO Ha OOLLM eKCNepTHU 3HAHUA.

YneHoBeTe Ha YnpaBuTenHua cbeeT U HaasopHua cbeeT Ha ,,BY/IMETANT” Al npuTexkasat
6orat npodecroHaneH onuT, KaKTo TeopeTuyeH, NpPuaobut ypes obpasosaHune, obyyeHun
N KBannMKaLMKM, TaKa M NPAKTUYECKM, NpuaocbuT nNo Bpeme Ha 3aeMaHu NpeauLIHu
ONbXHOCTU. Te ca nvua ¢ aobpa penyTauma M ynpaBiEHCKM CNOCOBHOCTM, C BUCOKMK
npodecnoHanHN N HPABCTBEHM KayecTBa.

CnaseH e NPUHUMNBT HA PaBHONOCTABEHOCT HA NO/I0BETE, ,0KA3aTE/ICTBO 33 KOeTOo e GaKTa,
ye 40% oT cbCTaBa Ha YNpaBUTENHUA CbBET, BKAYUTENHO U U3MbAHUTENHWNA ANPEKTOP Ha
LpyrKecTBoTO Ca XKeHMu.

He e ycTaHoBeHa MpsKa Bpb3Ka MeXA4y Bb3pacTta, Nona M Ap. U pesyntatute Ha
[pyecTBoTo. MPOMEHAINKM NO U3KYCTBEH HAYMH CbCTaBa Ha OPraHWUTe 3a yrnpas/ieHue e
Bb3MOXHO [a Ce BNOLWAT HellaTa, BMECTO TOBA 43 A0BeAe A0 MONOKUTENHN Pe3ynTaTu.

Cpen, nepcoHana Ha [pyXecTBOTO MMa NPeAcTaBUTENIM OT Pas3IMYHU MAJIUUMHCTBEHMU
€THUYEeCcKM rpynn u eTHocu. [lopagn ecTecTBOTO Ha [AENHOCTTa WM floKauuATa Ha
NPOU3BOACTBEHUTE MOLLHOCTU CbLUECTBEH AAN MMAT CAYXKUTENNTE OT POMCKM NPoun3xoa,
Cnepn HavyanoTo Ha BoMHaTa B YKpaliHa, pbKOBOACTBOTO Ha ,,BY/IMETAJT ¥ ALl nonoxwu
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3HAYUTENHU YCUIMA 33 OCUTYPABAHE HA NOACNOH M paboTa Ha HeXaHuMTe OT YKpaKHa, KaTo
KbM AaTaTa Ha To3u [JOKYMEHT, 3aeTuTe B APYKECTBOTO berkaHuu ca manko Hag 20 aywu.
B apy*kecTtBoTo Mma 1 23 aywin oT Henan Kbm Kpasa Ha 2025r.

B [py»KecTBOTO HAMA C/ly4an Ha AUCKPUMMHALMA NO KAaKBUTO U A3 € NPU3HaLM.

30.03.2026 .
rp. Nlypkoso

IVANKA s L ova
MIHAYLOVA DimiTROVA

Date: 2026.03.30

DIMITROVA 1755813 +0300

MUBAHKA JMUMUTPOBA
MPEACEAATEN HA YC W VI3NBAHUTENEH IUPEKTOP
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g PREMIUM CANMAKING CC

OMPANY

£ BULMETA

DEKJIAPALNN OT OTTOBOPHUTE JIULLA MO YJ1. YJ1. 10001, AJ1. 4, T. 3 OT 3MNMNUK

HonynognucaHute,

MBaHKa JUMUTPOBA, B KQYECTBOTO CU Ha U3MbAHUTENEH OMpeKTop Ha ,BynmeTan” Al

4

HeHka HukonoBa B Ka4eCTBOTO CU Ha MMaBeH CHETOBOAUTEN U CbCTaBUTES Ha TOAMLLIHNA oanTUpaH

NHOMBUOYaNEeH GMHAHCOB OTYET KbM 31.12.2025 roamHa Ha ,BynMetan” AL,

OEKJTAPVIPAME, 4ye 0OKOAKOTO HU € U3BECTHO.,

FOAVLLHWS OAUTUPAH MHAMBMAYANEH GUMHAHCOB OTYET KbM 31.12.2025 rognHa Ha ,BYJIMETAJT*- ALl 3a
OTYETHUS NEPUOL OTPaA3AaBa BAPHO U YECTHO MHbOPMaUMSATa 3a akTUBUTE U NacmBuTe, GUHAHCOBOTO

CbCTOsIHME U GUHAHCOBUS pe3ynTaT Ha [py>KecTBOTO.

30.03.2026 T.

rp. NypkoBo

IVANKA Digitally signed by

IVANKA MIHAYLOVA

MIHAYLOVA bpimiTrROVA
Date: 2026.03.30

DIMITROVA  17:5901 +0300

MBaHka JumMmnTtpoBa

MNpencenaten Ha YC n ManbnHutenen Anpexktop

DEN KA Digitally signed by

DENKA VELIKOVA

VELIKOVA  nikoLovA
Date: 2026.03.30

NIKOLOVA 17:59:56 +0300

[HeHka Hukonosa

rnaBeH cyeToBooMTEN
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AOKJIAZJ HA HEBABUCUMUA OAUTOP

Jo akunonepute Ha BYJIMETAJI A/l

JOKJ/1a;, OTHOCHO OAMTA HA (l)l/IHaHCOBl/lH oT4yeT

MHeHue

Hue u3Bbpmimxme oauT Ha ¢uHaHcoBusa otder Ha BYJIMETAJI A/l (,JpyxecTtBoT0"),
ChAbpAKALL UHAWBH/yaJleH OT4eT 32 GUHAHCOBOTO CbCTOsIHME KbM 31 aekeMBpu 2025 r. u
VHAVBUAYaJTHUS OTYET 3a BCEOOXBAaTHHUSA [J0XOJ, MWHAUBHAYaJEH OTYET 3a NPOMEHUTE B
COOCTBEHHS KallMTaJl MU MHAUBH/IyaJeH OTYET 32 MAapUYHUTE NMOTOLY 3a FO/IMHATA, 3aBbpLIBalla
Ha Ta3W JaTa, KaKTO U MOSCHUTEJHUTE NPUJI0KEHHUSI KbM GUHAHCOBUS OTYET, ChAbPXKAIIU U
0606111eHO OMOBeCTSIBAaHE Ha ChleCTBeHa MHPOpMalUs 32 CYeTOBOJHATA MOJIUTHKA U Jpyra
MOsICHUTEHA UHpopManusl.

[Io Haule MHeHHe, NPUJIOXKEHUAT (PUHAHCOB OTYET MNpeACcTaBsl [JOCTOBEPHO, BBB BCHUYKHU
CbLIECTBEHU acneKTH GUHAHCOBOTO CbCTOsiHUE Ha Jlpy»kecTBOoTO KbM 31 fiekeMBpu 2025 T. U
HeroBuTe (QUHAHCOBU pe3y/TaTU OT JeMHOCTTa U MapU4YHHUTe My MNOTOLM 3a TOAUHATa,
3aBbpllBalla Ha TasH JiaTa, B CbOTBETCTBUEe ¢ MexyHapoJHUTe CTaHAAPTHU 3a GUHAHCOBO
otyutane (MCPO), npuetn ot EBponerickus cbio3 (EC).

ba3za 3a HU3pa3sAiBAHE HA MHEHHE

Hue u3pbpuiMxMe Halllus OAUT B CbOTBETCTBUE C MexXJAyHapOJHUTE OJUTOPCKH CTAaHAAPTH
(MOC). Hamr'te 0OTTOBOPHOCTH CHIJIACHO T€3U CTAHAAPTH CA OMMCAHU JIOITBJHUTENHO B pa3/esia
OoT Hamusg JA0okaaj ,0OTrOBOPHOCTH Ha OAWTOpa 3a oauTa Ha ¢uHaHCOBHA oTdyeT”. Hue cme
He3aBUCUMU OT /Jlpy»KeCTBOTO B CBbOTBETCTBUE C MexAyHapoJHUsI eTHYeH KOJeKC Ha
npodecvoHa/JHUTE CYETOBOAUTENM  (BKJIWOYUTENHO MeXAyHapoAHU CTaHJApTU 32
He3aBUCUMOCT) Ha CbBeTa 3a MeX/I[yHapoAHU CTaHJapTH M0 eTHKa 3a cueToBoAuTenU (Koaekca
Ha CMCEC), npuio’KMMH N0 OTHOILIEHHWE HA OJUTU HAa PUHAHCOBUTE OTYETU HA IPEAIPUSITHS OT
00111eCTBEH UHTEPEC, 3a€/JHO C ETUYHUTE U3UCKBAHUS, IPUI0KUMHU 110 OTHOLLEHUE HA OJIUTH Ha
$GUHaAHCOBHTE OTYETHU Ha MpPEeJNPUATUS OT 001leCTBeH MHTepec B bbarapus. Hue cbilo Taka
U3MI'bJIHUXME W HAllUTe JPyrd eTUYHU OTTOBOPHOCTU B ChOTBETCTBUE C TE€3U M3UCKBAHUSA U
Konekca Ha CMCEC. Hue cuuTame, 4ye OAWTOpPCKUTE JOKa3aTesCTBa, NOJy4eHH OT Hac, ca
JIOCTAaT'bYHU U YMECTHH, 3a J]la OCUTYPSAT 6a3a 3a HallleTO MHEHHUE.

Kio4yoBu OAUTOPCKHU BBIIPOCHA

KnovyoBu OAHUTOPCKHU BBIIPOCH Ca T€3HW BBIIPOCH, KOUTO CHIJIACHO HallATa HpO(beCI/IOHaJIHa
IpeneHKa ca OUJIM C HaW-TOJIIMa 3HAYMMOCT IIpHU 0AWTa Ha d)HHaHCOBI/IH OTYEeT 3a TeKyluda
nepuon. Te3u BBIIPOCHU Ca pa3rjieJaHu KaTo 4aCT OT HallWd OOAWUT HaA (I)I/IHaHCOBI/IH OT4YeT KaTo

Ctp.1018
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nAaJIo U (1)OpMPIpaHETO Ha HAlleTO MHEHHWE OTHOCHO HEro, KaTo HUe He nNpeaoCcTaBAMe OTAE/THO

MHEHHE OTHOCHO T€3U BBIIPOCH.

IIpuxodu 67 552 xun.18.

Bwx Touka 3 ¥ Touka 4 oT [losicHeHHsITa KbM PUHAHCOBHUS OTYET

K/Il040B 0UTOPCKHU BBIIPOC

Kak mo3u kawuyoe odumopcku 8wshpoc bewe
adpecupaH npu npogedeHusi om Hac odum

IIPUXO/IH

Onpepenuid cMe NPUXOJUTE KAaTO KJIIOYOB
OJUTOPCKH BBIIPOC:

e [lopagu TAXHaTa CBLIECTBEHOCT 3a
noTpebuTesuTe Ha PUHAHCOBHUS OTUET

e [lpuchbmusa 3a NOPUXOAUTE PHUCK OT
ChLIECTBEHU HENIPABUIHU OTYUTAHUSA

B Tasu o6JsiacT HalIMTe OAUTOPCKHU NMPOLeAypU
BKJIIOUMXa:

L4 HBB'pr_HI/IXMe OLl€HKa Ha
dJIEKBATHOCTTA U IMOCJI€eJ0BATEJIHOTO
INpyuJjIaraHe Ha C4eTOBOJHATa
IIOJIMTHUKA BbB BP'b3Kad C OTYNTAHE Ha
IIpuxoaunTe

e [IpoBepka Ha NPOEKTHPAHETO U
ornepaTHBHaTa epeKTUBHOCT Ha
KOHTPOJIUTE 10 OTHOLIEHUE Ha
IPUXOJHUSA NpoLeC

CbIIECTBO 3a OTYHNTAaHE Ha
Bb3HHKBaAHE, II'bJIHOTA, TOYHOCT,
OLl€EHABAHEe U pa3npejesieHue,
OTrpaHHU4YaBaHe, KJIaCI/ICl)I/IKaLU/IH H
npeacraBdHe Ha IPpUXOJUTeE

e AHQJIUTHUYHU TECTOBE U MPOLEAYPH MO

Apyra uHdopmanusi, pa3/;invdHa OT (PUHAHCOBHS OTYET M OAUTOPCKUA AOKJIAJ,
BbpPXY HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a JpyraTta uHdopmanus. /ipyrata HHopManus ce CbCTOU
OT JOKJaJ 3a JeWHOCTTa, B T.Y. JleKJapalus 3a KOPNOpPAaTUBHO yIpaBJeHHe, U3TOTBEHU OT
PBKOBOJACTBOTO CbIJacHO [JlaBa cejMa OT 3akoHa 3a CYETOBOJACTBOTO, HO He BKJIOYBA
bUHaHCOBUSA OTYET U HalLlUs OAUTOPCKU JIOKJIaJl, BbPXY HEro, KOSITO MoJy4YuxXMe npeau AaTaTa
Ha HalIMUS OIUTOPCKH JTOKJIA.

HameTo MHeHMe OTHOCHO (l)I/IHaHCOBI/IH OT4YeT He O6XBaI_L[a Apyrarta I/IH(l)OpMaU,I/IH N HHE HeE
HN3pa3dBaMe KaKBATO U [la € cl)opMa Ha 3aKJ/Il04eHHEe 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO He €
HN3PHUYHO ITOCOYE€HO B AOKJ/Iaga HU U 10 CTEIIEHTa, 40 KOATO € ITOCOY€HO.

BbB Bp’b3Ka C HalllMd OAUT HaA Cl)I/IHaHCOBI/IH OTYET, HalllaTa OTTOBOPHOCT C€ CbCTOH B TOBa Ja
npodereM gpyraTta I/IHCl)OpMaLU/IH W 110 TO3X HAYHUH [a IpeeHruM JaJik Ta3u APpyTa I/IHCl)OpMaL[I/IH
€ B CbIllleCTBEHO HECBOTBETCTBHE C (1)I/IHaHCOBI/IH OTYEeT UJIM C HallMTe MO3HaHuH, HpI/IﬂO6I/ITI/I Imo
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BpeMe Ha OJIUTa, WM MO JPYr HAayMH H3rJeX/Ja Ja CbAbpPXKA CHIIECTBEHO HENPaBUJIHO
JOKJIaJABaHe.

B ciiyyaii ye Ha 6a3aTa Ha paboTaTa, KOSATO CMe U3BbPIIUJIM, HUE IOCTUTHEM /10 3aKJII0YEHHE, Ye
€ HaJIMIle ChILIeCTBEHO HEMPaBUJIHO A0K/Ia/IBaHe Ha Ta3u Apyra HHopMalus, OT HAaC Ce U3UCKBA
Jla IoKJIaZiBaMe TO3U QaKT.

HsamaMe KakBoO Aa AO0KJIaZiBaMe B TOBA OTHOIIIEHHE.

OTroBOpHOCTH Ha PBKOBO/JCTBOTO U JIMIIaTa, HATOBApPEHH C 0G0 yNnpaBJ/ieHHe 3a
PuHaHCOBUA OTUET

PBKOBOJCTBOTO HOCHM OTTOBOPHOCT 3a U3rOTBAHETO M JOCTOBEPHOTO NpeACTaBSAHE HA TO3U
¢duHaHcoB oTyeT B cboTBeTcTBUE ¢ MCDO, npusioxkumu B EC 1 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJI, KAKBaTO P'bKOBOJCTBOTO OIpe/iessl KaTO Heo6xoiUMa 3a OCUTypsIBAHE U3TOTBSIHETO
Ha GUHAHCOBU OTYETH, KOUTO He ChbPKaT ChIIECTBEHU HENIPABUJIHU OTYMTAHUS, HE3aBUCUMO
JlaJIU ca 'bJDKALLY ce Ha U3MaMa MJIM Ipelika.

[Ipy u3roTBsiHe Ha GUHAHCOBHUSI OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OlleHsBaHe
cnoco6HOCTTA Ha Jlpy»eCcTBOTO Jja MPObJIKY [ia QyHKIMOHUPA KaTo AEHUCTBALI0 Ipe/IpUsITHE,
OINOBECTSIBAMKH, KOTraTO TOBa € MPHJOXKHMO, BBIPOCH, CBbP3aHH C MPeAIoJI0KEHHETO 3a
JedcTBalo TMpeANpUsTHEe W H3MOJ3BalKM CcyYeTOBoAHAaTa 6asa Ha OCHOBaTa Ha
NpeAIoJI0KEHUETO 3a JIeHCTBAILO NPeNPUSTHE, OCBEH aKO P'bKOBO/ICTBOTO He Bb3HaMepsiBa 1a
JUKBUANpPA JlpyKeCcTBOTO WM /1a NMPeyCTaHOBU JeMHOCTTa My, WJIHW aKO PbKOBOJACTBOTO Ha
MpaKTUKa HAMA APyra aJTepHAaTHUBA, OCBEH /Ia MOCTBIU MO0 TO3W HAYUH.

JlunaTta, HaTOBapeHH C 061110 yIIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBhILECTBSIBAHETO HA HA/[30P
Ha/| mpoueca no GUHAHCOBO OTYHUTaHe Ha /[lpy>KecTBOTO.

OTroBOpHOCTH HA OAUTOPA 32 OJAUTA HA PUHAHCOBUS OTYET

HamwuTe nesy ca fja nojiy4uM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA Aaii GUHAHCOBUSAT
OTYeT KaTo LAJI0 He ChA’bpiKa CbhleCTBEHU HeNpaBW/JIHM OTYMTAHUS, HE3aBUCUMO Jlajd ca
JbJDKAIM ce HAa U3MaMa WJIM Tpelika, U Jja U34aZleM OJUTOPCKHU JIOKJIaJ, KOUTO Jla BKJIYBa
HallleTO OJAUTOPCKO MHeHHe. PadyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTeleH Ha CUTYPHOCT,
HO He e rapaHLiys, Yye OJJUT, U3B'bpLIeH B CboTBeTcTBUE ¢ MOC, BUHArH Lije pa3KkpyBa CbILLeCTBEHO
HeNpaBWJIHO OTYMTAaHE, KOraTO TaKoBa CbllecTByBa. HempaBWJIHM OTYMTAHUs MoraT Ja
B'b3HUKHAT B pe3yJITaT Ha M3MaMa WJM IpelliKka U Ce CYUTAT 3a CbLIECTBEHH, aKO 61U MOIJIO
pa3yMHO Jia ce O4YaKBa, 4e Te, CaMOCTOSATEJHO UM KaTO CbBKYIHOCT, 6MXa MOIJIM /a OKaXaT
BJIMSIHUE BbPXYy HKOHOMUYECKUTE pellleHHs] Ha NOTPeOUTeNNTe, B3EMAaHU B'b3 OCHOBA Ha TO3U
$UHAHCOB OTYET.

KaTto yact ot oauTta B choTBeTcTBUe ¢ MOC, HUe u3nosi3BaMe npodecuoHalHa MpeleHKa U
3anasBaMe npodecruoHa/seH CKENTUIIM3BM 0 BpeMe Ha 1ieJius oAuT. Hue cbino Taka:

o I/IL[eHTI/ICIJI/IL[I/IpaMe M OolleHABaMe pUCKOBeTE OT CbUIECTBEHU HEINPABUJIHU OTYHUTAHHA
BbLB (l)I/IHaHCOBI/IH OT4YeT, HE3dBUCHUMO JaJIM Ca ABbJIXKaAlllKU C€ HAa M3MaMa WJIM I'peliKa,
pa3pa60TBaMe U U3I'bJIHABAME OAHUTOPCKHU IIpoueAypru B OTTOBOP Ha Te€3HW PUCKOBE U
noJjsiy4aBamMe OJUTOPCKH AOKa3aTeJICTBd, KOUTO Ja Ca AOCTATBYHHU U YMECTHH, 3a Aad

Ctp.3 018



| NV@ST(—}(
AUDIT

Teogopa UBemanoBa, g.e.c., pezucmpupan ogumop

ocurypsaT 6asa 3a HauleTO MHeHHe. PUCKBT Jja He O'b/le pPa3KpUTO ChIIECTBEHO
HeNpaBUJIHO OTYUTAHE, KOETO e Pe3y/ITaT OT U3MaMa, e I0-BUCOK, OTKOJIKOTO PUCKaA OT
ChLIECTBEHO HENPABUJIHO OTYUTAHE, KOETO e pe3yJ/TaT OT I'pellka, Thil KaTo M3MaMaTa
MO’Ke Jla BKJII0UBa TallHO cnopasyMsBaHe, GanmrdunpaHe, npejHaMepeHu NPONYCKH,
M3sIBJIEHUS 3a BbBEX/JaHe Ha OJUTOpa B 3a0JyxJAeHUe, KAKTO U IpeHeOpersaHe WU
3a00MKaJIsiHe Ha BbTPEIIHUSA KOHTPOJI.

e [oJiy4yaBaMe pa3bupaHe 32 BbTPELIHUS KOHTPOJI, MMall] OTHOLIEHHE KbM OJUTA, 3a Jja
pa3paboTUM OJUTOPCKH MPOLEAYPH, KOUTO Ja ca MOAXOAALM NPU KOHKPETHUTE
06CTOSATEJICTBA, HO He C ILles1 U3pa3ssBaHe HAa MHEHHE OTHOCHO epeKTHBHOCTTA Ha
BbTPELIHUS KOHTPOJI Ha [lpyKecTBOTO.

e oleHABaMe YMEeCTHOCTTA Ha U3M0JI3BaHUTE CYeTOBOJHU MOJUTUKU U Pa3yMHOCTTA Ha
CYETOBOJHUTE NPUOJU3UTENHU OLEHKM U CBBbp3aHUTe C THAX ONOBECTSABaHUS,
HallpaBeHH! OT PbKOBOJCTBOTO.

e JoCTUraMe [0 3aK/J4YeHHe OTHOCHO yMeCTHOCTTAa Ha U3I0JI3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOJHAaTa 6a3a Ha OCHOBAaTa Ha INpejIoJIOKeHUeTO 3a
JleficTBallo npejlnpuUsTHe M, HAa 6a3aTa Ha MOJyYeHUTe OJAUTOPCKH Jl0Ka3aTeJICTBa,
OTHOCHO TOBa JjaJId € Ha/lule CbhllleCTBEHA HECUTYPHOCT, OTHACSILA Ce 10 CbOUTUS WU
yCJIOBHS, KOUTO 61Xa MOIJIM Jja NIOPOJSAT 3HAYUTEIHHU CbMHEHHUSI OTHOCHO CITIOCOGHOCTTA
Ha /Ipy»KecTBOTO Aa NPOoAb/KU Jja GYHKIMOHHUPA KaTo JelCcTBallo npejnpusaTie. AKo
HUE JIOCTUTHEM [0 3aK/Il0OUeHHUe, Ye e HajlMlle CbllecTBeHa HECUT'YPHOCT, OT Hac ce
WM3UCKBA Jja NpUBJlIeYeM BHUMaHUe B OJUTOPCKHUS CH JOKJIaJ, KbM CBbpP3aHUTE C Ta3u
HECUTYPHOCT OINOBECTSIBAHUS BbB (PUHAHCOBUS OTYET WJIM B CjAy4ald Ue Te3U
ONOBECTSIBAHMsI Ca HeaJleKBaTHH, Ja MoauduuupaMe MHeHHeTO cd. Hawmwure
3aKJ/IIOYEHUs] Ce OCHOBABaT Ha OJUTOPCKUTE J0Ka3aTeJsCTBa, NOJYYeHU [0 JaTaTa Ha
OJUTOPCKHS HU JOKJaA. Bbaeumyd cbOUTHSA WM ycjaoBUs ob6aye MoraT Jia CTaHaT
npuunHa /JpyKecTBOTO Ja MNpeycTaHOBU (QYHKIHMOHUPAHETO CH KaTo JeWlCTBallo
npeAnpusiTUeE.

e oOleHsABaMe LIIJIOCTHOTO Npe/iCTaBsHe, CTPYKTYpa U Cb’bpXKaHHe Ha GUHAHCOBUS OTYET,
BKJIIOUYMTEJHO ONOBECTSABAHUATA, M Jadud (QUHAHCOBUAT OTYET INpesCcTaBs
OCHOBOIIOJIAaral{UTe 3a HEro CAeJKU U CbOUTHSA 10 HAUWH, KOUTO MOCTUTra JOCTOBEPHO
npejcTaBsiHe.

Hue koMyHHKHpaMe C JiMLaTa, HATOBapeHHU € 06110 yIpaBJeHUe, Hape/ C OCTaHAJIMTE BbIPOCH,
MJIAaHUpPaHUsI 06XBaT U BpeMe Ha U3I'bJIHEHHE Ha OJWTa U CblLIeCTBEHUTE KOHCTATallud OT
OZlMTa, BKJIIUUTEJHO CbILECTBEHU HEJOCTAThbLUU BbB BBTPELIHUS KOHTPOJ, KOHUTO
naeHTUUIIMPAMe 110 BpeMe Ha U3BbPIIBAHUS OT HAC OJIUT.

Hue npeaocraBdAMe CbUI0 TaKa HA JIMLATA, HATOBAPEHHU C O6LL[O ylpaBJieHUE, U3d4BJIEHUE, Ye CMe
HU3I'bJIHUJIA NPUJIOXKHUMUTE €TUYHU HM3HWCKBAHHUA BBHB BPb3Kd C HE3daBUCUMOCTTa MU 4Ye Ie
KOMYHHKHUPaAMe C TAX BCUYKHW B3aMMOOTHOIIEHUA KU APYTH BBIIPOCH, KOUTO 61xXa MOTJIH pa3yMHO
Aa 613,an pasrjaexaaHu KaTOo HMalllh OTHOIIE€HHWe KbM HE3aBHUCHUMOCTTA HH, 4 KOraTo €
MpUJIOKUMO, U IpeAlIpueTuTe I,ELeI‘/IICTBI/IH 3a €JIMMHHHPAHE Ha 3allJIaXuTe HUJIU NPUJIOKEHHUTE
npeanasHu MepKH.

Cpea BBbIIPOCUTE, KOMYHUKHPAHHU C JIMLIATA, HATOBAPEHHU C 0611_[0 ylnpaBJieHHUE, HHUe ollpeJesiaMe
Te3U B'BIIPOCH, KOUTO Ca OUJIM C Hal-roJjisiMa 3HAYMMOCT Ipyu 0AWTA HA (l)I/IHaHCOBI/IH OTYET 3a
TEeKyluud nepruog U KOUTO Cj1eJ0BaTE/JTHO Ca KJIHOY0BU OAUTOPCKH BBIIPOCH. Hue onncBaMe Te3u
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BBIIPOCHU B HalllMd OAHWTOPCKHU AOKJIa[, OCBEH B C/Jy4adUTe, B KOUTO 3dKOH WJIM HOPMATHBHA
ype,q6a Bb3MNPenATCTBa HY6III/I‘-IHOTO OIIOBECTABAHE Ha I/IHCIJOpMaI_II/IH 3a TO3W BBIPOC HJIH
KOraTo, B U3KJIKOYUTE/JIHO peJKH C/y4daud, HUE pelluM, 4€ AdJ€H BBIPOC He CjeABa Ad 6'1:,[[8
KOMYHUKHPAH B HallKWAd [JOKJIa[, TbHA KaTo OW MOTLJIO pa3yMHO Ja cCe O4YaKBa, 4Ye
HE6JIaI'Ol'IpI/IHTHI/ITe nocjaeaCcrTBmud OT TOBa ,LIEI;’ICTBI/IE ouxa HaJABHUIIWJIKM IIOJIBUTE OT IrJieAHa
TOYKa Ha 06H_[6CTBEHI/IH HHTEepeC OT Ta3M KOMYHUKallUA.

JloK/1a BbB BPBb3Ka C APVIrd 3aKOHOBH U PEryJilaTOpHU U3MCKBaHHUA

/JloknadeaHe 3a csomeemcmeue HA eAeKMpOHHUs ¢hopmvam Ha huHaHcoe omyem ,
8K/I04eH 8 200uwHUsA huHaHcoe omuem 3a deiiHocmma no 4a. 100H, anr.4 om 3MIIK c
usuckeaHusima Ha Pecaamenma 3a EEE®

B nombyiHeHWe Ha HallMTe OTTOBOPHOCTHU U JOKJajBaHe cbriacHo MOC, onucaHy no-rope B
paszaena ,,OTTOBOPHOCTHM Ha OAMTOpAa 3a OJUTA HAa (PUHAHCOB OTYET", HHUE H3IMIbJIHUXME
MpoLeAypHUTe, CbIJIACHO ,YKa3aHUsA OTHOCHO U3pa3sBaHe Ha OJUTOPCKO MHeHNE BbB Bp'b3Ka C
NpuJIaraHeTo Ha eJUHHUS eBpoleiicku esekTpoHeH ¢opmaT (EEED) 3a puHaHCcoBUTE OTUeTH
Ha JApPYKeCTBa, YMUTO LeHHU KHIKa Ca JONYyCHATH 3a ThbpryBaHe Ha peryJupaH nasap B
EBpomneiickus cbio3 (EC)" Ha npodecruoHasHaTa opraHy3alus Ha perucTpUpaHUTe OJAUTOPU B
Bbarapus, UHcTUTYyTa Ha AUIJIOMUpaHUTe ekcriepT-cuetoBoguTenu (UJEC)“. Te3su npoueaypu
KacasaT npoBepka Ha ¢popMATa U JaJM YeTHUMaTa OT YOBEK 4acT Ha TO3U eJleKTpOHeH dopMaT
ChOTBETCTBA Ha OUTUPAHUs UHAUBHAYaleH PUHAHCOB OTYET M U3pa3siBaHe Ha CTAaHOBHUIILE 110
OTHOIlIeHHE Ha CbOTBETCTBUETO Ha eJIeKTPOHHUSA popMaT Ha PUHAHCOB OTUYET Ha JPYKECTBOTO
3a roAMHaTa, 3aBpbpilBamia Ha 31 aekeMBpu 2025 rojuHa, NpUI0KEH B eJIeKTPOHHUSA daia
984500E6BSFB50BG1184-20251231-BG-SEP.Xhtml“, ¢ wusuckBanusta Ha /[enerupan
Pernament (EC) 2019/815 nHa Komucusita ot 17 gekemBpu 2018 r. 3a jJombjHeHHE Ha
HupextuBa 2004/109/EO Ha EBpomelickus mnapsiaMeHT U Ha CbBeTa 4upe3 peryaaTOpPHU
TeXHUYEeCKU CTaHAApTHU 3a ONpeJieJITHETO Ha eJJUHHUA eJIeKTpoHeH (opMaT 3a OTYUTaHe
(,PernamenT 3a EEE®"). Bb3 0cHOBa Ha Te3U U3UCKBAHUS, €JIEKTPOHHUAT popMaT Ha PUHAHCOB
OTYET, BKJIIOUEH B TOJAUIIHUSA UHAUBUAYAJIEH OTYET 3a JeiiHocTTa 1o 4. 1004, an. 4 ot 31K,
Tpsi6Ba Aa 6be npegcraedH B XHTML ¢popmar.

PbkoBOZACTBOTO Ha /Ipy>KeCcTBOTO € OTrOBOPHO 3a MpUJaraHeTO Ha HW3UCKBaHUATA Ha
PersiamenTa 3a EEE® npu u3roTBsiHe Ha ejieKTpOHHHUS dopMaT Ha puHaHCOB oTueT B XHTML.

Hamrerto craHoBHIIe e caMO [0 OTHOLIEHHE Ha eJIEKTPOHHHUS $opMaT Ha GUHAHCOBHUS OTYET,
NpUJI0XKeH B eieKTpoHHus dait ,984500E6BSFB50BG1184-20251231-BG-SEP.xhtml“ u ne
o6xBalla Apyrata uHbopMalus, BKJIKYEHa B TOJUIIHNAA GUHAHCOB OTYET 3a JeMHOCTTA M0 41
100n, an. 4 ot 3IIILK.

Ha 6asaTa Ha M3BBbpLIEHUTE MNPOLEAYPU, HALIETO MHEHHE €, Ye eJIeKTPOHHUAT dopMaT Ha
¢duHaHCOB oTYeT GUHAHCOBUS OTYeT Ha /lpyKecTBOTO 3a roJMHaTa, 3aBbpliBamia Ha 31
JekeMBpu 2025 roauHa, CbABpKALL, Cce B NPUJIOKEHUS  eJeKTpOHeH  daia

,984500E6BSFB50BG1184-20251231-BG-SEP.Xhtml“, e usrorBeH BbB BCUYKHU CbLIECTBEHU
aCIleKTHU B CbOTBETCTBHUE C U3UCKBaHUATA Ha PersiamenTa 3a EEE®
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JlonsaHumesHu esnpocu, Koumo nocmassam 3a dokaadeaHe 3akoH®sm 3a
cuemosodcmaeomo u 3aKoHsm 3a ny6/1u!momo npeaﬂaaane HA YeHHU KHuUjxca

B nonmb/iHeHWe HA HallMTe OTTOBOPHOCTH U JOKJaZBaHe cbriaacHo MOC, onucaHu mo-rope B
paszena ,Jpyra uHpopMalys, pasjudHa oT PUHAHCOBUS OTYET M OJIUTOPCKUSA JOKJIAJ BBPXY
Hero“ 1o OTHOIIIEHHE Ha JI0OKJIa/ia 3a JeWHOCTTA, JeKJapalusaTa 3a KOPIopaTUBHO yIIpaBJeHHe
U J0KJaZa 3a HU3M'bJHEHHME Ha NOJUTHKATa 3a Bb3HArpakJeHUsTa, HUe U3I'bJIHUXME U
npoueaypuTe, 406aBeHH KbM HU3HcKkBaHUTe 1o MOC, cbrilacHo ,YKa3aHHs OTHOCHO HOBHU M
pasIIMpeHU OAUTOPCKH JOKJIAAH U KOMYHUKAIIUA OT CTpaHa Ha oJuTopa” Ha NpodecrHoHa/JTHATA
opraHu3alysi Ha pPerucTpupaHuTe OAUTOPU B bbiarapus, UHCTUTyTa Ha AUIJIOMHUPAHUTE
ekcnept-cyetoBoauTenu (MJEC)“. Te3u npoueaypu KacasT NPOBEPKU 32 HAJUYUETO, KAKTO U
IpoBepKH HAa GpopMaTa U ChIbPKaHUETO HA Ta3| Jipyra MHGOPMALUS C 1ieJ1 /Ia HY MOANOMOrHAT
BbB (GOpMHpaHe Ha CTAHOBHUIE OTHOCHO TOBAa [JalMu Jipyrata HHpopMauus BKJOYBA
OIOBECTSIBAaHUSATA U J0KJIa[BAHUATA, TpeiBU/IeHH B [J1aBa ceiMa OT 3aKOHA 32 CYETOBO/ICTBOTO
¥ B 3aKOHa 3a MyOJUYHOTO NpejJaraHe Ha meHHW KHWKA, (wi. 100H, an. 10 ot 3K BBB
Bpb3Ka ¢ 4. 1004, an. 8, T. 3 u 4 ot 31K, kakTo 1 4a. 100H, an.15 ot 31K BBB Bpb3Ka C
w1.1168, an.1 ot 3MILK), npunoxumu B bbarapus.

Cmanosuuje 868 8ps3kKa c 4. 37, aa. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6a3aTa Ha U3BBpIIEHUTE NPOLEAYPH, HAIIETO CTAHOBUIIIE €, Ye:

a) MudopmauusTa, BKAKOYEHa B JOK/IaJa 3a JeHHOCTTa 3a $pUHAHCOBATa rOJMHA, 38 KOSTO €
HU3TrOoTBEH (l)I/IHaHCOBI/IHT OT4yeT, CbOTBETCTBA HA (l)I/IHaHCOBI/IH OTYeT.

6) JloksagbT 3a IeMHOCTTA e U3rOTBEH B ChOTBETCTBHE C M3MCKBAaHUATA Ha [J1aBa cegma oT
3akoHa 3a c4eToBOACTBOTO U Ha wi. 100(H), as1. 7 oT 3aKoHa 3a My6JUYHOTO NpejaraHe Ha
LIEHHW KHUXa.

B) B pmeksapanusaTa 3a KOpPNopaTHBHO yIlpaBjeHHe 3a (UHAHCOBAaTa rOAMHA, 3a KOSATO e
M3roTBeH QUHAHCOBUAT OTYET, € NMpeJCTaBeHa M3WCKBaHATa ChbrjacHo [JlaBa ceama oT
3akoHa 3a cyeToBOACTBOTO U Wwi. 100 (H), an. 8 oT 3akoHa 3a NyOGJIMYHOTO NpejJaraHe Ha
LleHHU KHKa MHPOopMaLUsl.

I‘) ﬂOKJIaﬂ'bT 3a U3II'bJIHEHHE HA IOJIMTHUKATA 3d Bb3HAT'PaAXAEHUATA 3a (l)I/IHaHCOBaTa rojuvHa,
3a KOATO € U3rOTBEH (1)HH3HCOBPIHT OTYEeT, € NpeaoCTaBeH U OTroBapAd Ha U3MCKBAHUATA,
omnpe/iesieHU B Hape6aTa no 4. 116B, an. 1 oT 3akoHa 3a Ny6JIUYHOTO NpeJJiaraHe Ha LleHHU
KHMXa.

Cmanosuuje 868 8po3ka ¢ ua. 100(H), as. 10 8s6 8pws3ka ¢ ua. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6AuYHOMO nped.iazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha U3BBbpIIEHNTE NPOLEeLypH U Ha IPUJ0OMTOTO II03HABaHe U pa3brpaHe Ha IeHHOCTTa
Ha NpeJNpUATHETO U CpeZiaTa, B KOSITO TO paboTH, 110 Hallle MHEHUE, OIMCAaHWeTO Ha OCHOBHUTE
XapaKTepUCTUKU Ha CUCTEMHUTEe 3a BbTpelleH KOHTPOJ U yNpaBJeHHe Ha pHUCKa Ha
NpeANpPUSTHETO BBB BP'b3Ka C NpoLeca Ha GUHAHCOBO OTYUTAHE, KOETO e 4acT OT J0KJ1aJa 3a
JlelHOCTTa (KaTo eJleMeHT OT Ch’bpP:KaHUETO Ha JieK/JapalusiTa 3a KOpIIopaTUBHO yIIpaBJeHUe)
1 uHpopManusaTa no 41 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot lupexktuna 2004/25/EO
Ha EBponeiickus napsaMmeHT u Ha CbBeTa oT 21 anpun 2004 roarMHa 0OTHOCHO NpPe/IJIOXKEHUSATA
3a MOrJIbllaHe, He ChAbPXKAT C/IyYaH Ha ChLeCTBEHO HENIPaBUJIHO JOKJIaABaHe.
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JAons/1Hume/1H0 dok/s1ad8aHe OMHOCHO 0duma Ha (PuHaAHCoB8US oMm4emn 868 8ps3Ka
cua. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6.1UMHOMO nped1a2aHe HA YeHHU KHUXca

HssaeneHue 866 8po3ka ¢ Ui 100(H), as. 4, m. 3, 6.,,6“ om 3akoHa 3a ny6au4HOMoO nped/siazaHe HA
YeHHU KHUXMCa

MudopManuss OTHOCHO ClIeJIKUTEe ChC CBbP3aHU JIMIA € onoBecTeHa B [IpusioxeHue 27 KbM
¢duHaHcoBHUs oTyeT. Ha 6a3a Ha U3BBbPLIEHUTE OT HAC OJUTOPCKHU NPOLEeAYPH BbPXY CLEJKUTE
CbC CB'BbpP3aHHU JIMLA KaTO 4acT OT HAlIUsl OAUT Ha PHUHAHCOBUA OTYET KaTO LSO, HE ca HU
CTaHa/Id W3BeCTHU (PaKTH, 0O6CTOSATEJCTBA WM Jpyra MHPopmMmalus, Ha 6a3a Ha KOUTO Ja
HalpaBUM 3aKJIOUeHHUe, 4e CAeJIKUTe CbC CBbpP3aHHU JIULA He Ca OMOBECTEHU B NPUJIOKEHUS
$UHaAHCOB OTYeT 3a roJiMHaTa, 3apbpiuBaila Ha 31 aekeMBpHU 2025 ., BbB BCUYKH CbhILIECTBEHHU
acleKTH, B CbOTBETCTBUE C M3UCcKBaHUsATAa Ha MCC 24 ,OmnoBecTsiBaHe Ha CBBbP3aHU JHLA".
PesysTtaTuTe OT HallWTe OAUTOPCKU NPOLEAYPU BBPXY CAEJKUTE CbC CBBP3aHU JHULA Ca
pasrjielaHd OT Hac B KOHTeKCTa Ha GpOpMHpaHETO Ha HalleTO MHEeHHWe OTHOCHO pHMHAHCOBUS
OTYeT KaTo LsJI0, a He C LjeJl u3pa3siBaHe Ha OT/eJIHO MHEHHe BbPXY CAEeJKUTE CbC CBbP3aHU
JULa.

H3seneHue 868 8po3ka ¢ ua. 100(u), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6auvuHOMO nped/iazaHe Ha
YeHHU KHUXCa

HamvTe 0oTTOBOPHOCTH 3a O4UT Ha PUHAHCOBUSA OTUET KATO Lis1JI0, ONMCAHU B pa3/iesia Ha HallHsl
JIokJsaz ,OTTOBOPHOCTH Ha OAMTOpPA 33 OJUTa Ha PUHAHCOBUA OTYET", BKJIIOYBAT OlleHSBAaHE
Jand GUHAHCOBUAT OTYET NMPEACTABS ChIECTBEHUTE CAEJKU U ChOUTHUA MO HAYUH, KOUTO
MOCTUTa JOCTOBEPHO NpejcTaBsiHe. Ha 6a3a Ha U3BBbpLIEHUTE OT HAaC OJUTOPCKU MpOLeAypU
BBpPXY CbUIECTBEHUTE CJeJIKM, OCHOBONoJlaraud 3a (UHAHCOBUS OT4YeT 3a TIOJAMHATA3,
3aBbpuBania Ha 31 nekemBpu 2025 T., He ca HU CTaHAIU U3BECTHU GAKTH, 06CTOSTEICTBA WU
JApyra uHdopmanusi, Ha 6a3a Ha KOUTO Jja HAllpaBHUM 3aKJ/IOYEHHe, Ye ca HaJulle Cay4yau Ha
CBLIECTBEHO HEJOCTOBEpPHO NpeJCTaBsiHEe W ONOBECTSIBAHE B CbOTBETCTBHE C MPUJIOKHUMUTE
n3uckBaHusg Ha MCOO, npuetu oT EBpomnelickusi cbio3. PesysiraTuTe OT HalUIMTE OJAUTOPCKHU
NpoLeAypH BbPXY ChIECTBEHUTE 33 PUHAHCOBHUS OTUET CLleJIKU U CbOUTHS Ha Jlpy»KecTBOTO ca
pasrjielaHd OT Hac B KOHTEKCTa Ha GOpMHpaHETO Ha HAlleTO MHEHHEe OTHOCHO QpUHAHCOBUS
OTYeT KaTo L4JI0, a He C LieJ] U3pa3sdBaHe Ha OT/eJIHO MHEHHUE BbPXY T€3U ChLEeCTBEHU CHEJIKH.

Adokaadeane co2aacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 e6s6 8ps3Ka c
U3UcCKeaHusima Ha 4. 59 om 3akoHa 3a He3agucumusi huHaHco8 odum

CbryiacHO M3MCKBAaHUSATA Ha 3aKOHA 32 HE3aBUCHMMUSA QUHAHCOB OJUT BBB Bpb3Ka C 4. 10 oT
Pernament (EC) Ne 537/2014, nHue pokJsafBaMe [AOM'bJHUTENHO W HM3JIOKEHATa IMO-JO0Jy
nHbopManusl.

e Teogopa llBeTaHOBa e Ha3HaueHa 3a 33 'b/DKUTENEH OAUTOP Ha GUHAHCOBHUS OTYET 3a
rojvHara, 3apbpuiBana Ha 31 aekemBpu 2025 r. Ha BYJIMETAJI A/l (,[pyxecTBoT0") OT
06moTo cbOpaHue Ha akLHOHepuTe, C PemeHue oT 26 wHU 2025 T., 32 mepuos OT eHA
roJivHa.

e OauThT HAa PUHAHCOBUSA OTYET 3a roJWHATA, 3aBbpuiBama Ha 31 gekemBpu 2025 r. Ha
JpyxecTBOTO MpeACcTaB/sABA TPETHU I'bJIEH HeNPEKbCHAT aHTWKUMEHT 3a 33/ b/DKUTEJEH
OJIUT Ha TOBA NMpeANpPUATHE, U3BBPIIEH OT HaC.

Ctp.7018



|NVGST9>(
/AUDIT

Teogopa UBemanoBa, g.e.c., pezucmpupan ogumop

e [loTBbpKJaBaMe, 4e H3pa3eHOTO OT HAC OAUTOPCKO MHEHHe e B CbOTBETCTBHE C
JIOI'bJIHUTEJIHUA JOKJIaJ, NpejCcTaBeH Ha OAUTHHUS KOMHUTET Ha JIpy»ecTBOTO, ChIJIACHO
M3MCKBaHUATA Ha W1. 60 0T 3aK0oHa 32 He3aBUCUMUS QUHAHCOB OJUT.

e [loTBBpXKAaBaMe, ye He CMe IpeJ0CTaBsAJIM I0COYEHHUTE B 4JI. 64 0T 3aKOHA 3a He3aBUCUMUS
¢$uHaHCOB OIUT 3a6paHeHH YCJAYTH U3BBH OJUTA.

e [loTBbpKJaBaMe, Ye MPU U3BBPLIBAHETO HA OJUTA CMe 3alla3UjMd CBOSITA HE3aBUCHUMOCT
cnpsMo J|py»ecTBoTo.
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Ho
AKIHMOHEpHTA HA
BYJIIMETAI A/

JNEKJAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuuHomo npeonazane Ha YeHHU KHUJCA

onynoonucanama:

Teonopa MBanosa LlBeranoBa, peructpupan oautop ¢ per. Ne 0771 no uin.20 ot
3aKoHa 3a HEe3aBUCUMMUSI (PUHAHCOB OJUT, AeKJIapupaMe,ye

bsix anrakupana a u3BbpIIA 33 bJDKUTEIICH (UHAHCOB OJTUT Ha (PUHAHCOBHS OTYET
Ha BYJIMETAJI AJ] 3a 2025 r., cbcTaBeH ChIVIACHO MEXIyHAPOJIHUTE CTaHIApTH 3a
¢uHaHCOBO oTumTaHe, nmpueT oT EC, o0monprero HaMMEHOBaHHWE HA CYETOBOAHATa 0a3a,
nebunupana B m. 8 wa JIP ma 3akona 3a cuemosodcmeomo TIO[ HaUMEHOBaHUE
»MEXIyHapOIHN CYCTOBOJHH CTaHIApTH . B pe3ynrar Ha HAAA OAWT HHUE H3aI0XME
oautopcku nokiaa ot 30 mapt 2026 T.

C nacmosawomo Y/JOCTOBEPABAME, YE kakmo e 00K1a08aHO 8 U30a0eHus om
Hac 00umopcKu 00K1a0 OMHOCHO 200uninusa punancoe omuem na bYJIMETAJI A/] 3a 2025
200una, 0000pen 3a uzoasane na 30 mapm 2026 zoouna:

1. Yn. 100n, an. 4, m. 3, oykea ,.a” Qoumopcko muenue: Ilo Hame MHEHUE,
MPUIOKEHUAT (UHAHCOB OTUYET MPEJCTaBs JOCTOBEPHO, BbB BCUYKU CHIIECTBEHU
acreKkTH, GMHAHCOBOTO cheTostHME Ha J[pyxkecTBoTro KbM 31 nekemBpu 2025 1. u
HeroBuTe (UHAHCOBU pE3yNTaTH OT JEHHOCTTa M MAPUYHUTE MYy IOTOLHU 3a
roJHaTa, 3aBbpIIBalla Ha Ta3W JaTa, B CHOTBETCTBHE C MEXIyHApPOTHUTE
cTanapTH 3a punancoso otuntane (MCDO), npueru ot EBponeiickus cbro3 (EC)
(cmp. 1 om ooumopckust doknao);

2. Yn. 100n, an. 4, m. 3, oykea ,,0” Hughopmayus, omnacawa ce 00 coerkume Ha
BYJIMETAJI AJ] cvc cevp3anu auya. VHpopMmaiius OTHOCHO CHEIKHUTE ChC
CBBP3aHM JIMIIA € HaJIeKHO ornoBecTeHa B Ilpuio:kenue 27 kbM (UHAHCOBHUS
otdeT. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJIUTOPCKH MPOIICTYPH BBPXY CIACIKUTE ChC
CBBP3aHM JIMIIA KAaTO YacT OT HAIIUS OJUT Ha (PMHAHCOBUS OTYET KaTo ISJI0, HE ca
HU CTaHAJIM MU3BECTHU (DaKkTH, OOCTOATEICTBA WM JApyra mHpopmarwus, Ha Oa3a Ha
KOUTO Ja HampaBUM 3aKIIOYEHHE, Y€ CIEJIKUTE ChC CBBpP3aHU IUIA HE ca
OTOBECTEHU B NMPUIOKEHHS] (UHAHCOB OTYET 3a roJuHaTa, 3aBbpluBama Ha 31
nexkemBpu 2025 T., BBB BCHYKH CBHIIECTBEHU aCIEKTH, B CHOTBETCTBHUE C
m3uckBanusata Ha MCC 24 Onosecmssane na cevpzanu auya. Pezynratute ot
HAIIUTE OJUTOPCKHU MPOIIETyPH BBPXY CAEIKUTE ChC CBbP3aHU JIMIIA ca pa3TeIaHu
OT Hac B KOHTEKCTa Ha (POPMHUpPAHETO Ha HAIIETO MHEHHE OTHOCHO (PUHAHCOBHS




OTYeT KaTo IS0, a HEe C LeJ U3pa3siBaHe Ha OTAETHO MHEHHUE BbPXY CICIKHUTE ChC
CBBP3aHU Jula (CTpaHuIa / OT OJUTOPCKUS JOKIIA])

Yn. 100u, an. 4, m. 3, oykea ,,6” Hnugpopmayun, omnacawa ce 00 cougecmeenume
coenku. Hammure OTTOBOPHOCTH 32 OJTUT Ha (PMHAHCOBHSI OTYET KATO LSJI0, OTIMCAHH
B pa3zenia Ha Hauus 10Kjiaaj ,,OTrOBOPHOCTH HAa OJIUTOPA 33 OIUTA HA (PMHAHCOBUS
OTUeT", BKIFOYBAT OIEHSBaHE AaJK (DMHAHCOBUSAT OTYET MPEACTABS CHIIICCTBCHUTE
CHENKU U ChbOUTHS 110 HAYUH, KOWTO MOCTUTA IOCTOBEPHO Npe/cTaBsiHe. Ha 6a3a Ha
U3BBPIIEHUTE OT HAac OJUTOPCKH IPOLEAYPH BBPXY CBHIIECTBEHUTE CHEIKH,
OCHOBOIIOJIAraly 3a (MHAHCOBUS OTYET 3a FOJIMHATA, 3aBbpIlBalla Ha 31 1exkeMBpH
2025 1., HE ca HM CTaHaIM W3BeCTHU (akTH, OOCTOATEICTBA WM Jpyra
uH(popMalys, Ha 6a3a Ha KOUTO Jla HAllpaBUM 3aKJII0YEHHE, Y€ ca HaJUIle CIydau
Ha CBIIECTBEHO HEJOCTOBEPHO IPEJCTaBSHE U OIOBECTSBAHE B CHOTBETCTBUE C
NpUI0KUMUTE u3UCKBaHusT Ha MCODO, npuetn or EBponelckus Ccbro3.
Pesynrature OT HamMmre OJUTOPCKM MPOLENYPH BBPXY CBhIIECTBEHUTE 3a
(buHAHCOBHS OTYET CHCJIKH M ChbOUTHS Ha J[py>KeCcTBOTO ca pas3rjejaHu OT Hac B
KOHTEKCTa Ha (JOPMHUPAHETO HA HAIIETO MHEHHE OTHOCHO (PMHAHCOBUS OTYET KATO
710, a HE C IeJd M3pa3siBaHe Ha OTAETHO MHEHUE BBPXY TE€3U ChIUIECTBEHU
caenku.(CTpanuia 7 oT OAUTHUS JOKIa).

Yoocmoesepsasanuama, nanpasenu c¢ nacmoswama oOeknapayus, cieoea oa ce
pasznexcoam eOUHCmEeHo U CaMo 6 KOHMeKCma Ha U30a0eHus om Hac 0OUmMOPCKU 00K1A0
6 pe3yimam HA U38bPUIEHUA HEe3A6UCUM (PUHAHCO8 00Um HA 200UMWIHUA (PUHAHCO8 OmYem
Ha BYJIMETAJI A/l 3a omuemnusn nepuoo, 3zaevpuieaw; na 31.12.2025 zoouna, oooopen 3a
nyonukyeane ¢ oama 30 mapm 2026 2. Hacmosawiama Oexknapayus e npeoHasHaueHa
COUHCMEBEHO 3G NOCOUCHUA NO-20pe aopecam U e U320MEEHA eOUHCHMBEHO U CAMO 8
U3NBIAHEHUE HA U3UCKGAHUAMA, KOUMO ca nocmagsenu ¢ ui. 100n, an. 4, m. 3 om 3axona 3a
nyoauunomo npeonacane na yennu kuuxca (3IIIIK) u ne cneosa oa ce npuema Kamo
3amecmeauia Hawiume 3aKAI0YEHUs, CHOBPIHCAUWU Ce 8 U30A0CHUA OM HAC 00UMOPCKU
ooknad om 30 mapm 2026 2. no omnouwienue na evnpocume, ooxeanamu om 4. 100n, m.

3 om 3IIIIIIK.
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