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ObPbLIEHUE
KbM AKLIUOHEPUTE

YBarkaeMu akLlMOHEpMU,

O6pbliam ce kbM Bac ¢ yBaxkeHue v 6naroaapHocT —
3a TpeTa nopeaHa rogMHa uMam yectTa ga Bu
npepcTaesa pesyntatuTte oT AeVNHOCTTa Ha
BYJIMETAJ1 kato nybnnyHa koMnaHus.

il

a0

2025 r. 6ewe roguHa Ha 6anaHc — Mexay pacTex u
ONTUMU3ALMSA, MEXAY UHBECTULIMU U AUCUMNIUHA.

B ycnosuaTa Ha NPOAbMKABALLA MKOHOMUYECKa
HecurypHocT B EBpona n npomeHnMea nHAyCcTpuanHa
AvHamuka, Mpynarta ycna aa 3anasw ctabunym npuxogu
M Aa CbXpaHu CBOAITa NasapHa nosuums. Tosa He e
NPOCTO pe3ynTaT — TOBa € OTPAXKEHME Ha YCTONYUB
MoAen Ha passuTue, KOWTO uarpaxaame
NocneposaTenHo Npes roavHuTe.

Mpe3 uammuHanata rogMHa NPoAbL/DKMXME Aa
M3NbLAHABAME 3a/10XKeHaTa MHBECTULIMOHHA NPorpamMa,
KaTo HanpasMxmMe CbLUECTBEHU CTHMKU KbM
aBTOMAaTU3aums U NOBULLIABAHE Ha NPOU3BOACTBEHATa
edexTMBHOCT. BbBexaaHeTo B ekcnnoaTaums Ha HoBu
MOLLHOCTU, BK/IIOYMTENHO PasLWMPABAHETO Ha
KanauuTteTa nNpu aepo30nHUTE ONaKoBKM, BeYe 3anoqsa
[a NaBa OTPaXXeHWe BbPXY CTPYKTypaTa Ha
NPOM3BOACTBOTO M Cb3Aasa NpeanocTasky 3a 6baely
pacTex.

CermeHTbT ,MawmHn” npoabmku Aa 3aTBbPXAaBa
CBOATa PONA KaTo KMKOYOB ABUraTen 3a passutue,

C peanusupaHn NPOEeKTU Ha HOBU U CbLUECTBYBALLM
nasapu. B cbuioto speme cermeHTsT ,Onakosku”
AEMOHCTPUPA YCTOMYMBOCT, BNPEKU No-
npeau3smuKaTenHata Cpeaa B HAKOU MHAYCTPUM U Na3apw.

S

Bnaropaps Bu 3a noBepuero u nogkpenara.
3aeaHo npoab/HKasamMe Hanpeg.

2025 r. 6ewe n rogmHa, B KOATO NOCTaBUXME CUNEH
¢okyc Bbpxy BbTpeLHaTa epeKTUBHOCT — ONTUMU3MPaxMe
npouecu, NOA06BPUXME KOHTPONA BbPXY PasxoauTte u
NPOABLMKMXME BHEAPABAHETO HA CUCTEMU, KOUTO
NOBULLIABAT NPO3PAYHOCTTa U YNPaBNAeMOCTTa Ha BusHeca.
Y6eneHun cMe, 4e MMEHHO Tasu KOMBUHAUMA OT MHBECTULIMU
U AUCUMNIMHE We HU NO3BOMM Aa 6baem
NO-KOHKYPEHTOCNOCO6HU B Ab/IrOCPOYEH NNaH.

Cb3HaBaMme, Ye AMHaMUKaTa Ha nasapure e NPOABLIDKU
Aa NocTaes npeavssukarencrea npea Hac. Ho sapsame,
4e HaTPYNaHWAT ONUT, AMBEPCUDULMPAHUAT BusHec moaen
M nocneaosartenHara cTparerua Hu aasar crabunHa ocHosa
Aa NocpeLHeM Te3u Npeav3smnKaTesicTea ysepeHo.

Kato nybnuyHa KoMnaHus, HaWUAT aHraXKUMEHT KbM
NPO3PAYHOCT, OTKPUTOCT U OTTOBOPHOCT OCTasa
HenpomereH. LLle npoabmxkum aa Bu nHpopmupame
CBOEBPEMEHHO U YeCTHO 3a pa3suTueTo Ha lpynarta,
3aLU0TO BApBaMe, Ye AOBEepMeTo Ce rpaam C NOCTORHCTBO
n AencTeus.
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YBAXAEMU AKLINOHEPWU,

HWE, YNEHOBETE HA YMPABUTENHWSA CbBET HA “BYJIMETAN" AL (,[PY>XECTBOTO"), BOAEHM OT CTPEMEXA OA YIMPABJIIBAME
JPY>XECTBOTO B MHTEPEC HA AKLIMOHEPWUTE M B CbOTBETCTBWE C PA3MOPEABUTE HA Y/1. 39 OT 3AKOHA 3A CYETOBOACTBOTO, Y/, 247
1 2406 OT TbProBCKMSA 3AKOH, 4N.100H, ANn. 7 oT 3MMLUK, NMPUAOXEHME NO 2, KbM 4. 10, T. 1 1 MPUAOXEHME NO 3 KbM 4. 10,
T. 2 0T HAPEABA NO 2 0T 09.11.2021 I. 3A MbPBOHAYANIHO WM MOCNEABALLO PA3KPUBAHE HA MHOOPMALIMS MPU MYBINYHO
NPEAJSIATAHE HA LIEHHWM KHWKA U OOMYCKAHE HA LIEHHW KHWXA 00 TbPrOBUSI HA PETYNIMPAH MA3AP, N3rOTBUXME HACTOSLLMS
Joknag 3A OEMHOCTTA (,JJOKNAZA"). LOKNAOBT CbAbPXA KOMEHTAP U AHAMN3 HA OCHOBHM ®UHAHCOBM M HEGUHAHCOBM
MOKA3ATE/IM W OBEKTWMBEH MPEMNEA, KOWTO MPEACTABSA BSIPHO WM YECTHO PA3BUMTMETO W PE3YNTATUTE OT OEMHOCTTA HA
JPY>XECTBOTO, KAKTO M HEFOBOTO CbCTOSIHUE, 3AEAHO C ONMUCAHWE HA OCHOBHWUTE PUCKOBE, MPEJ, KOMTO E U3MPABEHO.

MPUNOXEHA KbM HACTOAWMA JOKNAL E W JEKIAPALMA 3A KOPMOPATMBHO YMPABJSIEHME HA [PY)KECTBOTO CbIJIACHO
PA3MOPEABUTE HA Us1. T00H, AfN. 8 oT 3MMLK 1 4n. 40 0T 3AKOHA 3A CYETOBO/ICTBOTO.

KOHCONMMAUPAH FOAULLEH OOK/IAA 3A AEMHOCTTA 2025 3



CbAbPXXAHUE

I.  OBLUA UHOOPMALINA 3A APYXKECTBOTO ......uueeeeeieeeiiiccrrreeeeeeeeteesessssssseeesesesssssssssssssesssessssssssnssesesssesssssanns 7
T. TIPODUITHA [IEMHOCTTA ....cucueeereeenesesesesesesesesesesssssssssssssssssssssnssssssssssssssssssssssesesesesesssesesessssssssssnsnsnsnsnsssnsnsssssssssnsnssssesesesesens 7

2. AKUMOHEPHA CTPYKTYPA UM KATIUTAT] ......cuvueeerereesesesesesesssssssssssssssssssesnssssssssssssssssssesesesesesssesesssssssssssssnsnsnsnssssssssssssesssesesens 7

3. OPTAHUBALIMOHHA CTPYKTYPA .....cueueuereresesstsssssssssssssssssssssssssssssssssesssssesesesssssssssssssssssssessssssssssssssssssssssssssesesesesssssesssssssssssasssns 7

4. YTIPABJIEHUE ......cvveeereresssssesesesesesesesssesssssssssssssessssnsssnssssssssssssssesesesesesesesesesesesssnssssesssnsnsnsnsssnssssssssssssesesesesssesesesssnsesssesnsns 9

5. TIYBIIAUHA VHDOPMALIYS ......c.veverereneceesssssssesesesesesesesesssssessssssssssssssssnsssnssssssssssssssesesesssssesesssssssssssnssssnsssnsssssssssssnssssesesesens 10

II. UHOOPMALMUA MO YJ1. 39 OT 3AKOHA 3A CHETOBOLACTBOTO ........ceeeeeeerierereneeereeereressssnenesenesssessssnnns 11
1. OBEKTMBEH MPErIEQ, KOUTO NPEACTABS BAPHO M YECTHO PA3BUTMUETO U PE3YJITATUTE OT AEWHOCTTA HA MPEAMPUATHETO,
KAKTO M HEFOBOTO CbCTOSIHUE (Y/1. 39, T. T OT 3AKOHA 3A CYETOBOZICTBOTO)......cvevrererrsesessesesessssssssssssssssssssssssssnsnsnsnns 11

2. AHANU3 HA ®UHAHCOBU U HEGUHAHCOBU OCHOBHU MOKASATE/NN 3A PE3YJITATA OT AEAHOCTTA, UMALLY OTHOLLUEHUE KbM
CTOMAHCKATA OEWHOCT, BK/TIOYUTENTHO MHOOPMALLMA MO BLMNPOCU, CBbP3AHU C EKOJIOTUATA U CITY)KUTEJIUTE ('-Iﬂ. 39, 1.2

OT 3AKOHA 3A C‘IETOBO,LICTBOTO) ........................................................................................................................................ 12
2.1, TIPUXOMM c.ccuvurrreersesesessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssssssssssssssssssnsessssanses 12
TTPUXOLM 1O TEOTPADCKU TTABAPH ....ceeeeeeeeeerrneeeeeeseeesssssssessssesssssssssesssssssssssssssssssesssssssssessssesssssssssesessssssssssnsesesssssssssnnsessesesssssnne 12
TTPUXOLM 110 CETMEHTH ..uvvvureureessssssssssasssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssassanes 13
CEIrMEHT “OMAKOBKM” ... eeeees 13
00T Y =T Y 11T P 14
®UHAHCOBMU MOKASATENIN HA KJTIOYOBU OBLUEPHU KOMIAHUM............oeceeeeeeeresretestssssssessssssssssassssessssassanes 16
(0] S O N Il Y N = 3 16
BIBRA Biagosch and Brandau Germany GmbH ...............ooiiiiiiiiiie e 17
2.2, PABXOAM MTEYATIBA ....uvreueeeressssssessssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnsanses 18
2.3. AKTUBWU, MACUBU Y COBCTBEH KATIUTAJL ....cceeeieieeeeirrnneeeeeseeeessssnseesessessssssssssssssssssssssssessssssssssssnssssssssssssssnnsesessssssssnnnsesensnns 19
2.3.1. AKTUBMU .....eeeeeteeeeccssneeeeeeeseeessssseesessssssssssssesesssssssssnssssessssssssssssssesssssssssnssesessessssssnseseesesssssssnnsesessssssssnnnsesesanns 19
2.3.2. TIACHBM .uceueeceeeceeeseuseesssstsssseassssssssssssssssssssssssssssssssssssssasssssssesssssssssssssassssasssssssssssssssssssssssasssssssssssassassassssssanses 19
2.4, DUHAHCOB [IBJIT ..cceecueeereerreeeresssseeesssssesssssssessssssssssssasesssssssesssssssessssssesssssssesssssssssessssssssssssesssssnsesessasessessanessassnsessssansessnse 20
lll. OCHOBHU PUCKOBE, NPEA KOUTO E U3MPABEHO APYXXECTBOTO (4Y/1. 39, T. 1 OT 3AKOHA 3A
CUETOBO/LCTBOTO).......ceeeruerereeeeescressssesaseesssessssasssessssesssessssessssssssessssssssessssssssessssssssessssesssessssssssesssessssessnsessasssnes 20
IV. BEPOATHO BbAELLO PA3SBUTUE HA AIPY)XXECTBOTO (Y/1. 39, T. 4 OT 3AKOHA 3A CYETOBO/CTBOTO)
23
V. CbBUTUA, HACTBNUNIU CNEQ U3roTBAHE HA rOAULLHUA ®UHAHCOB OTYET (Y/1. 39, T. 30T
3AKOHA 3A CHETOBOLCTBOTO) ......ccccvueeieereeerereseeesssesessesssessssesssesessssssessssessssssssssssessssssssessssssssessssssssessssesssessnes 23
VI. OEMCTBUATA B OBJIACTTA HA HAYYHOU3CNEAOBATEJICKATA U PASBOMHATA OEMHOCT (4. 39,
T. 50T 3AKOHA 3A CHETOBO/CTBOTO) .....ccecereerrrrercreesseeseeesssesessesssessssssssessssssssessssssssessssssssessssssssessssssssssnns 24
Vil. UHOOPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKX, USUCKBAHA MO PEOA HA 4J1. 1874 OT
THbProBCKUA 3AKOH (4/1. 39, T. 6 OT 3AKOHA 3A CHETOBOZCTBOTO) .....cccuveeeerereeeeeecneessessseesssesssnesssesnes 24
VIl. HATMYUE HA KNNOHOBE HA AIPYXXECTBOTO (4Y/1. 39, T. 7 OT 3AKOHA 3A CHETOBOACTBOTO,) .......... 24
IX. U3NoN3BAHN PUHAHCOBU MHCTPYMEHTMU (Y/1. 39, T. 8 OT 3AKOHA 3A CHETOBOA4CTBOTO)......... 24
X. MHOOPMALLMA MO NPUNOXXEHUE 2 KbM 4J1.10, T.1 OT HAPEOABA 2 HAKO®H .........uueeeeeeeereccceeeeneen, 24

1. NHOOPMALIMA, JAZIEHA B CTOMHOCTHO U KOJIMYECTBEHO U3PAXKEHUE, OTHOCHO OCHOBHUTE KATEFOPUM CTOKU, NMPOAYKTU
W/VNW NPEJOCTABEHU YCJIYTU C NMOCOYBAHE HA TEXHWA AAN B MPUXOOUTE OT MPOAAXEU HA EMUTEHTA, KATO LSO U
MPOMEHUTE, HACTBITATI TIPES 2023 T. c...vvueerreeeresesesesesesesessssssssesessssssssssssssssesssssessssssesssssessssssesssesessssasesssesesssssssssssenes 25

KOHCONMMAUPAH FOAULLEH OOK/IAA 3A AEMHOCTTA 2025 4



2. NH®OPMALMA OTHOCHO NMPUXOAUTE, PASMPEAE/IEHW MO OTAENTHUTE KATErTOPUW AEMHOCTU, BbTPELLUHU U BbHLUHW MA3APMU,
KAKTO N UHOOPMALIMA 3A U3STOYHULIUTE 3A CHABOABAHE C MATEPUAJIN, HEOBXOAUMU 3A NPOU3BOACTBOTO HA CTOKU UK
NPEQOCTABAHETO HA YCJTYITU C OTPA3ABAHE CTEMNEHTA HA 3ABUCUMOCT MO OTHOLUEHUE HA BCEKM OTAEJIEH NPOOABAY UK
KYMNYBAY/MOTPEBUTE/, KATO B C/TYYAN YE OTHOCUTENHUAT AAN HA HAKOW OT TAX HAAXBBPJIA 10 HA CTO OT PA3XOAUTE UIU
NPUXOAUTE OT NPOAAXKBU, CE MPEAOCTABA MHO®OPMALIUA 3A BCAKO JIMLLE MOOTAEJTHO, 3A HEFTOBUA AAN B NPOAAXBUTE UK
MOKYMNKUTE Y BPB3KUTE MY C EMUTEHTA. ..ottt s s s e s s s s s ae s s s e s sne s ae s ean e sanne 25

3. UHOOPMALINA 3A CKITIOYEHW CBLUECTBEHU CIEJTKU .....uueiiiueiiiniiiieiiieeisstsssstsssstssesesessesssstssssssssssesessesenssssssssssssssessssenssasas 25

4. UHOOPMALIMA OTHOCHO CAENKUTE, CK/IIOYEHU MEXAY EMUTEHTA U CBBbP3AHU NIUMLA NPE3 2023 r., NPEOJIOXXEHUA 3A
CK/MIOYBAHE HA TAKMBA CAE/NIKW, KAKTO U COE/IKA, KOUTO CA U3BbH OBUYAMHATA MY OEAHOCT WA CBHLUECTBEHO CE
OTKJIOHABAT OT NA3APHUTE YCJI0BUS, MO0 KOUTO EMUTEHTBT UM HEFOBO AbLLEPHO APYXXECTBO, E CTPAHA, C MOCOYBAHE
HA CTOMHOCTTA HA CJHEJIKUTE, XAPAKTEPA HA CBbP3AHOCTTA U BCAKA MH®OPMALMA, HEOBXOOUMA 3A OLIEHKA HA
Bb3JEACTBUETO BbPXY GUHAHCOBOTO ChCTOAHUE HA EMUTEHTA .....ooieiiiiiieeicetsnrssn s s s s sssas s s snssesassssassssnnasanns 25

5. UHOOPMALMA 3A CbBUTUA U MOKASATENIN C HEOBUYAEH 3A EMUTEHTA XAPAKTEP, UMALLM CBHLUECTBEHO BJIMAHUE BLPXY
OEAHOCTTA MY, U PEAJIUSUPAHUTE OT HErOo MPUXOOM WU WU3BBLPLUEHW PA3XOAM; OLEEHKA HA BJIUAHUETO UM BBPXY
PE3YJNITATUTE MPE3 TEKYLLATA TOMHA......couiiiiiiitiiiiitiiiitieieitieiiitneiisienesestenesestenssestsnsssstsnsssssanssssssassssasassssanassssanassssanas 25

6. UHOOPMALMA 3A COENKW, BOAEHU W3BBHBAJIAHCOBO - XAPAKTEP U BU3HEC LEN, MOCOYBAHE HA ®WHAHCOBOTO
Bb3EVNCTBUE HA CAENIKUTE BbPXY OEMHOCTTA, AKO PUCKBT U MON3UTE OT TE3U CAE/IKU CA CbLUECTBEHU 3A EMUTEHTA U
AKO PA3KPUBAHETO HA TA3U UH®OPMALIUA E CbLLEECTBEHO 3A OLLEHKATA HA ®UHAHCOBOTO CbCTOAHME HA EMUTEHTA ..... 25

7. NHOOPMALMA 3A OANOBU YYACTUA HA EMUTEHTA. 3A OCHOBHUTE MY MHBECTULIMN B CTPAHATA U B YY)XXBUHA (B LLEHHU
KHMXA, ®UHAHCOBU UHCTPYMEHTU, HEMATEPUAJTHU AKTUBU U HEABVXXUMU I/IMOTI/I), KAKTO N UHBECTULUUTE B OAJIOBU
LUEHHA KHWXA W3BbH HEFOBATA T[PYMNA TMPEAMPUATUA MO CMUCBLIIA HA 3AKOHA 3A CYETOBOACTBOTO U
NUSTOYHULIMTE/HAUMHUTE HA OUHAHCUPAHE ......ccicutiiutiiiuteiseeiisesssstsssstsssssesessesesssssssssssssesossesessessssssssssssossesessssssassssssesnns 26

8. MHOOPMALIA OTHOCHO CKJIIOYEHUTE OT EMWUTEHTA W/WIK OT HEFOBO ABLIEPHO APY)XXECTBO, B KAYECTBOTO UM HA
3AEMOMONYYATENN, JOTOBOPU 3A 3AEM C MOCOYBAHE HA YCNIOBUATA MO TAX, BKMIOYUTENHO HA KPAUHUTE CPOKOBE 3A
M3NNALLAHE, KAKTO U UHPOPMALIUA 3A MPEAOCTABEHU TAPAHLIUU U MOEMAHE HA 3BAAABJDKEHUS.......ceuuverienniirienniininnanenene. 26

9. UHOOPMALMA 3A OTNYCHATUTE OT EMUTEHTA WU/IW OT HEFOBWU AbLUEPHU IPY)XECTBA 3AEMU, MPEQOCTABSIHE HA FAPAHLIMU
NN NOEMAHE HA 3A4BbJDKEHUA OBLLO KbM EAHO JINLEE WX HETOBO AbLUEPHO APYXXECTBO, BKJTIOYUTEJ/THO U HA CBbP3AHU
JINLA C NOCOYBAHE HA UMEHA WU HAMMEHOBAHUE U EMK HA NMLIETO, XAPAKTEPA HA B3AUMOOTHOLUEHUATA MEXAY
EMWUTEHTA UNWU HEFOBUTE AbLUEPHU OPY)XXECTBA U JIMLEETO 3AEMOMOJTYYATE/], PASMEP HA HEU3MJIATEHATA JTIABHULA,
JINXBEH NPOLLEHT, OATA HA CKJ/TIOMBAHE HA [JOrOBOPA, KPAEH CPOK HA MNOrACABAHE, PASMEP HA NOETO 3AABJDKEHME,
CMELMOUYHU YCIIOBUSA, PA3J/IMYHU OT MOCOYEHWUTE B TA3U PA3MOPEBA, KAKTO U LIENTA 3A KOATO CA OTIMYCHATH, B CNTYYAN
YE CA CKJTIOHEHU KATO LIEJIEBMW.....ccuieuiiniiinitiniitiitieiiteiteeittneiieaieteseisesstesttensstasissasssssssssssssssssnssssssssasssssssssssssnssssssssnsssanssanne 29

10. WH®OOPMALMA 3A U3MON3BAHETO HA CPEACTBATA OT U3BBHPLUEHA HOBA EMUCUA LIEEHHWU KHWXXA MNPE3 OTYETHUSA NMEPUOJ,
30

11. AHANU3 HA CbOTHOLUEHUETO MEXAY NMOCTUrHATUTE GUHAHCOBU PE3YJITATU, OTPA3EHU BbB GUHAHCOBUA OTYET 3A
®UHAHCOBATA rOAIMHA, U MO-PAHO NMYBJIMKYBAHU MPOITHO3U 3A TE3U PE3YJITATU. ....cveeniirienniirinnniiiinnniiienesisienesisnenssisnenanes 30

12. AHANMU3 U OLEHKA HA TMOJIMTUKATA OTHOCHO YMPABNEHUETO HA ®WHAHCOBUTE PECYPCU C TOCOYBAHE HA
Bb3MOXXHOCTUTE 3A OBCJ/TYXXBAHE HA 3AABJDKEHUATA, EBEHTYAJIHUTE 3AMJIAXU U MEPKU, KONTO EMUTEHTBT E NMPEANPUEN
nnn NPEACTOUN OA NPEANPUEME C OTJIELL OTCTPAHABAHETO UM. ....ccciieiiiiniiieiiiiniiieniiiniiieiiieiiieeieeisieiiseenesesesessssssssssassenne 30

13. OUEHKA HA Bb3MOXHOCTUTE 3A PEANIM3AUUA HA WHBECTULIMOHHUTE HAMEPEHWSI C MOCOYBAHE HA PA3MEPA HA
PA3MOJNIATAEMUTE CPEACTBA U OTPA3ABAHE HA Bb3MOXXHUTE MPOMEHW B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U JIEVIHOCT.

31
14. WHOOPMALMA 3A HACTBMUIN NPOMEHU MPE3 OTYETHWUA NEPUO/ B OCHOBHUTE NMPUHLUMKU 3A YMPABJIEHUE HA EMUTEHTA
U HA HEFTOBATA IPYIMA MPEAMNPUATUA MO CMUCHIIA HA SAKOHA 3A CYUETOBOJCTBOTO ....cccveerereerernnsssnnessnnesessesssassssansssanesnns 31
15. WUHOOPMALUMA 3A OCHOBHUTE XAPAKTEPUCTUKA HA NPUNATAHUTE OT EMMUTEHTA B MPOLIECA HA W3rOTBAHE HA
®UHAHCOBUTE OTHETU CUCTEMA 3A BbTPELLEH KOHTPOJ1 U CUCTEMA 3A YIMPABJIEHME HA PUCKOBE.........ccootuuiienniinnnienncnnnnne 31
16. WUH®OOPMALMA 3A NPOMEHUTE B YMPABUTE/THUTE U HAL3OPHUTE OPFAHU NPE3 OTYETHATA ®MHAHCOBA MOAVHA............. 31

17. WHOOPMALMA 3A MPUTEXXABAHU OT YJIEHOBETE HA YNPABUTE/THUTE U HA KOHTPOJIHUTE OPIFAHU U MPOKYPUCTUTE AKLUN
HA EMUTEHTA, BKJTIOYUTENTHO AKLMUTE, MPUTEXXABAHW OT BCEKM OT TAX NOOTZAENIHO U KATO MPOLLEHT OT AKLIMUTE OT BCEKU
KJIAC, KAKTO U NMPEJOCTABEHU UM OT EMUTEHTA OMNUMN BbPXY HEFOBU LEEHHW KHVXXA - BU, U PASMEP HA LLEEHHUTE KHUXKA,
BBbPXY KOUTO CA YYPEAEHU ONUUUTE, LEHA HA YNPAXXHABAHE HA OMUMUTE, NMOKYIMNHA LLEHA, AKO UMA TAKABA, 1 CPOK HA
OFTLIMMTE ...ccoveiieiriiiieiteniieiieirereessessessssssessesssssssssessassssssessasssssssssasssssssssassassssssassasssssssssassssssassasssssssssasssssssssassssssassassssssnssassanss 32

KOHCONMMAUPAH FOAULLEH OOK/IAA 3A AEMHOCTTA 2025 5



Xl.

18. WUHoOOPMALMA 3A W3BECTHUTE HA [IPY)XECTBOTO [l0rOBOPEHOCTU (BKHIO‘-IVITEHHO N CNen NPUKNIOYBAHE HA
®UHAHCOBATA I'OLI,VIHA), B PE3YJITAT HA KOUTO B BbAELL NEPUOA MOFAT OA HACTBMAT NPOMEHM B MPUTEXXABAHUA
OTHOCWUTEJIEH AAJ1 AKLWU U OBNTUT ALK OT HACTOALLU AKLLUOHEPU UJTU OBJTUTALIUOHEPM. .......cveeniiinnnirinnniciinannienanee 32

19. WUH®OOPMALMA 3A BACALLU CbOEBHU, ABDMUHUCTPATUBHU UM APBUTPAYKHU MPOU3BOACTBA, KACAELUU 3ALBJDKEHUA UN
B3EMAHUA HA EMUTEHTA, B PASMEP HAN-MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMWUTAN; AKO OBLLATA CTOMHOCT HA
SAOAB/DKEHUATA WU B3EMAHUATA HA EMUTEHTA MO BCUYKW OBPA3YBAHU MPOU3BOACTBA HAAXBBP/A 10 HA CTO OT

COBCTBEHWAI MY KAMUTAJ, CE NPEACTABS UHOOPMALA 3A BCAKO MPOU3BOACTBO MOOTAE/HO. .....coveverererensnsnnnsaseseseseseaens 32
20. WUMEHA HA [MPEKTOPA 3A BPb3KW C WHBECTUTOPA, BK/IOYWUTE/IHO TEJIEQOH, ENEKTPOHHA TMOLWIA M ALPEC 3A
KOPECTIOHZEHLIMA. .....vcuitineterinenisisisisisissassssss s e bbb b sasa bbb bbb bR sReeR e R e R e R bbb e b s R s b e bbb b bbb n b s s ans 32
AOKNA/L 3A U3IMbJIHEHUE HA NMOJINTUKATA 3A Bb3HAIPAXKAEHUATA..........coovriririiecircnnee 34

Xll. AEKNAPALIUW OT OTFOBOPHUTE JIULLA MO YJ1. YJ1. 100H, AJ1. 5 OT 3MMLK BbB BPBH3KA C Y.
TOOH, AJT. 4, T 4 OT BIITILLK «.eereeeeeeeee oo eeeseeeseeeseeeseesseesesssesesesesseesseeasesasesssesssesesseeseeasesasesasesssesasseesssesesseenns 40

KOHCONMMAUPAH FOAULLEH OOK/IAA 3A AEMHOCTTA 2025 6



. OBLULA UHOOPMALIUA 3A IPYXXECTBOTO

1. TMPo®WU HA QENHOCTTA

BYJIMETAJT e mexxayHapogHa rpyna, Koato usHacs Haf 70% oT npoAykTuTe u MalwuHUTe cu B Hag 50 cTpaHu Ha 5
KOHTUHeHTa MO cBeTa, Kato obcnyxBa Hag 500 knueHTu. NponMsBOACTBO Ha MeTaslHM ONakoOBKM € BOJelo B
npofax6éute Ha pynaTa ¢ manko Hag 50% Aan oT 4eAHOCTTa, a AeWHOCTTa C MalUMHU U pe3epBHM YacTh 3a TaX 6bp30
HaBaKcBaT U umart 61m3o 40% Asn B NpUxoanTe oT AeAHOCTTa KbM Kpas Ha 2025 T.

BYNMETAJT A[], e Hall-roneMusiT NPOU3BOAUTEN Ha JIeK MeTaneH aMbanax (MeTanHu OnNakoBKU U KyTuKn) B Bbarapus.
Jpy>xectBoTO Nnpepa6oTBa noseye ot 13 000 ToHa namMapuHa roguwiHo B Hag 140 MUIMOHa MeTanHU ONakoBKM 3a Haj
400 knveHTU B EBpoNa oT pasnuyHy NMPOMULLISIEHN OTPaC/IN KaTo XpaHUTeNHaTa, XMMumyeckaTa, Ko3aMeTuyHaTa u apyru
WUHOYCTPUN.

KomnaHusiTa pasnonara c YeTMpu NpPOU3BOACTBEHM NOLWaAKN B Bbnrapusi 3a NpoM3BoACTBO Ha OMAKOBKU: TPU B Ip.
F'ypkoBo — bynmeTan ueHTpanHa 6a3a, bynmetan Cesep, bynmeTtan I0r, u 6asa B rp. Ctapa 3aropa, B KOATO B MOMEHTA
ce noMeLaBaT npowecuTe rno nutorpadus v NakupaHe Ha MeTasIHUTE JIMCTOBE 3a NMPOU3BOLCTBO Ha OMaKOBKMY.

Mpe3 2017 r. n 2018 r. 'pynaTa HaBAM3a U B MaLIMHOCTPOUTENHUA BU3HEC C BepTMKaslHaTa MHTerpauus Ha fgBa
NpPoM3BOAUTENS HAa MalUMHU M JIMHUK 3a MeTaneH ambanax c 6paHpoBeTe Cevolani/Zucchini B UTanua n BiBRA B
epMaHus. Taka KomnaHusaTa ce c[o6m C ole ABe NPOU3BOACTBEHU 6a3u — B UTanua n FepmaHus.

CVIHepFVIﬂTa OT ABEeTe I'IPVIAO6VIBaHVIF| no3BojidBa Ha prnaTa Oa Bfie3e Ha HOBU Na3apu n ga ce npeno3nynoHupa ot
nponssoanTest Ha MeTaJIHN ONaKOBKU KbM AO0CTaBYUK Ha UAJIOCTHU peLleHnda 3a Nnpon3BoACTBO Ha MeTaJIHU ONakKOoBKMU,
BKJTOUYNTEJTHO Bb3MOXHOCT 3a UHCTasIMpaHe Ha MOTOYHU JIMHUKN OUPEKTHO MNpPpU KIUEHTa (dOOF-tO-dOOI’, D2D) Cc uen
onTMuMmnsauua Ha Npon3BoACTBEHUNA Npouec n HaMandaBaHe Ha BbrjiepoaHUA OTnevYaTbK.

MNpe3 nocnegHute 4eTvpu (GUHAHCOBM TOAMHM OCHOBHUTE [Be HanpaB/ieHMA B JelHocTTa Ha EmuTeHTa ca
NPOM3BOACTBO Ha METasIHN OMaKOBKM U MPOU3BOACTBO Ha MaLUMHW M 060pyABaHe 3a U3paboTka Ha ONakoBKU. MbpBOTO
HanpaBfieHWe reHepupa Masnko Hag 1/2 ot npuxoauTe Ha 'pynaTa B kpas Ha 2025T.

OCHOBHM NPOAYKTOBU AMBU3UK B HanpasfieHne ,OnakoBKU” ca OMakoBKMW 3a XpaHUTENTHO-BKYcOoBaTa NMPOMMULLIIEHOCT,
OMaKoBKM 3a XMMMUYecKaTa NMPOMMULLSIEHOCT, ONakKoBKK 3a (GAYUAWU, U3NON3BaHN B aBTOMOGUIHATA MPOMMULLNEHOCT,
aepo30/iHM OMaKOBKW 3a CTpouTesiHaTa MPOMMUILEHOCT, aepo30fiHM  (lakoHWM 3a XpaHUTeNIHO-BKycoBaTa
NPOMMULLNEHOCT, NecHo oTBapsieMu (Easy open) Kanauu 3a KOHCEpBM U Kamnauyku 3a GYTWUKWU, KaKTO U pasinyHu
KOMMOHEHTM 32 MeTaslHN ONaKOBKMU.

[py>XecTBOTO NpoM3BEXAA LUMPOKA FraMa ONMakoBKW: aepo30/IHN (G/TAaKOHM; KyTUM 3a KOHCEPBUPAHU XpaHU U NPOAYyKTY;
KyTum oT 1 fio 30 nIMTpa; KyTun 3a 601 1 NlaKoBe, Me, Mac/iMHK, 3eXTUH, Kade, Yait, noanpaBKu, Meca 1 3e/1ieHYyLW, PUGHN
NPOAYKTH; KyTUN/TEHEKUN/KOHYCHN TEHEKUWN 3a CUPEHE; KYTUW 3a paspeauTeny; GopMOBaHM KyTWUM; KYTUM 3a Tpec U
CMUPT 3a FropeHe; AeKOPaTUBHN KYTUW U ap.

Hanununeto Ha COGCTBEHO MNPOM3BOACTBO Ha MalUMHM 3a MeTasleH ambanax B paMkuTe Ha [pynata yckopwu
TexXHoNorMyHata mogepHusaumsa Ha BYJIMETAJT u nossonaea ycnewHoTo npunaraHe Ha D2D 6usHec mopena, npu
KOWTO MOTOYHMUTE JNIMHMM 3a u3paboTKa Ha MeTaslHM OMaKoBKM, npousBegeHu oT BiBRA u Cevolani we 6baat
WHCTanupaHu B nomelleHuaTa Ha knneHtute Ha BYJIMETAJ, kbaeto 'pynaTta we npefoctaBa Ha CBOUTE KJIMEHTU
KpanHUSA MpPOAYKT, KaTO CbLUEBPEMEHHO LUE Ce 3aHMMaBa C BCUYKU AEWHOCTU, BKJIHOUYUTENHO eKchsoaTauusata Ha
NMHUATA, o6CNy)XBaHe M MNOAAPDBXKKA, KAaKTO M JOCTaBKaTa Ha JlakMpaHWTe MeTaslHM NICToBe 3a M3paboTkaTa Ha
OMakoBKUTE.

2. AKUMOHEPHA CTPYKTYPA U KATMUTAI

Pernctpupanus kanutan Ha [pyXecTBOTO € B pa3Mep Ha 7 155 179 xun. ne., pasnpegenenn B 7 155 179 6p. akuum ¢
HOMWHas OT e[ MH NIeB BCAKaA.
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KbM gataTta Ha Hactosawusa [JOKyMeHT, ocHoBaTensaT Ha pynata Konbo AtaHacoB KoneB, B Ka4eCTBOTO CU Ha nuLe,
nputexkaeawo npsiko 76.57% oT kanuTana u ot rnacoeeTe B 0610TO cbbpaHue Ha ,bynmeTan” ALl, ynpaxHsiBa KOHTPOnN
BbpXy Hesl.

Hsama apyrv akumMoHepw, KOUTO Aa npuTexasaT noBeye OT 5% OT Kanutana u oT rnacoseTe B O6WOTO CbOpaHue Ha
LpyxecTBOTO.

3. OPrAHM3ALMOHHA CTPYKTYPA

BYJIMETAJ1 A[] e cbe cepanvile n agpec Ha ynpasneHue rp. 'ypkoso, yn. lNpoxoga N2 37.

Ipynata ,BYJIMETAJT" ALl npeacTaBnsBa camoCTosiTeNIHA MKOHOMMUYecKa rpyna, popmupaHa ot EmuteHTa ,bynmeran”
A/[l, HeroBuTe ObLUEPHM APY)KECTBA U ApPY)XXeCcTBaTa, KOHTPONMpaHu OT AbluepHu apyxectsa Cevolani ltaly Srl, , TpbcT
nopxwuctukc bM“ EOO/[, n ,l'ypkoBo ¢puw“ 00,

AKuUMOHepHaTa CTPYKTypa M ydyacTusiTa Ha [py>KeCTBOTO B AbLUEPHM APYXKEeCcTBa M TeXHU AbLUEPHU APYXKECTBa,
tdopMupalln 3aefHO C Hero pynaTta KbM gaTtaTta Ha HaCTOALLMA JOKYMEHT, ca UACcTpupaHn BbB Gurypa 1 no-gony.

Gurypa 1:.CTpykTypa Ha rpynata Ha “BYJIMETAJ1” Al Kbm gata Ha HacToALwmMsA [JOKyMeHT

BY/IMETA/ A/,

100,0% - 100,0% : R
IpPBCT : A A
‘ 11t S : [ypkoBO ULl Bulmetal Hungary
Cevolani Italy Srifl nopxuctukcsm ff *YP*° o e
 EOOT 00/
EOO/A V04 Kt

t 98,4% t 99,6%

['pynaTta Bknto4yBa:

e [POM3BOACTBO Ha METAJTHN OMaKOBKM, KOETO ce usebpwsa o1 ,BYJIMETAJT® ALl (KomnaHua — mMaiika);

e [POM3BOACTBO Ha MalMHM U o6opyaBaHe 3a M3paboTKa Ha MeTaslHM OMaKOBKM, KOETO Ce M3BbpLlBa OT
ObliepHuTe koMmnaHum Cevolani Italy Srl u BIBRA Biagosch and Brandau Germany GmBH,;

e peBO3 Ha TOBapu B CTpaHaTa M Yy)KGWHA, KOWTO Ce OCbLUECTBABA 4pe3 AblUEepHOTO ApyxecTBo ,TpbCcT
nopxkucrtukc” AL;

KbM faTaTa Ha AOKYMEHTa, obliepHuTe apyxxectsa Ha ,BYJIMETAJT" ALl ca cnegHuTe:
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Tabnuya 1: buepHu gpyxectsa Ha “‘BYJIMETAT" A

Jan Ha aKynoHepHo

HanmeHoBaHmne [lbpikaBa Bupg Ha cBbp3aHOCTTa yuactye (%)

Cevolani Italy Srl Utanusa AbLyepHo ApyxecTBo 100%

BIBRA Biagosch and Brandau Fepmatus JbLUyepHo Apy)XecTBo, KOHTPONIMpaHo oT 98.40%
Germany GmBH AblyepHoTo ApyxecTBo Cevolani Italy Srl

Tpwer nopkuctuke bM bvnrapus AbLyepHo apyxecTBo 100%

EOOA

JbLyepHo Apy>KecTBO, KOHTPOIMPaHO OT

Tpuet nogxuctukc AL Bbwbarapus AbLYEPHOTO Apy)KecTBO TpbCT siogxucTukc bM 99.60%
EOOA

l'ypkoBo ¢uw 00L = bwarapus AbLyepHo apyxxecTBo 70%

Bulmetal Hungary KFT YHrapus JbLyepHo ApyKecTBO 100%

N3Toynuk: “BYJIMETAJT” ALl

L ypkoBo ®uw“ O0[, e ¢ OoCHOBHa AEWHOCT: MPOM3BOACTBO HA CENCKOCTOMAHCKA M XXMBOTHOBbAHA MPOAYKUMS U
TbProBusl C Hes B CTpaHaTa U Yy>kK6uHa. [Jpy)>XecTBOTO He pasBMBa U He e pa3BMBano AeMHOCT kbM 31.12.2025 .

Cnen npoBefeHO CbBMECTHO 3acefaHune Ha HaasopHus n YnpaButenHus cbBeT Ha ,BYJIMETAN® ALl 6ewe npueto
pelleHne 3a Ccb3gaBaHe Ha AbLUEPHO APYXXECTBO CbC cefanuuie B YHrapusa. HoBoyupeaeHoTo apyxecTtso, Bulmetal
Hungary KFT, e peructpupaHo Ha 15.08.2025 r. kaTo efHOMIMYHO [APYXECTBO C OrpaHuyeHa OTrOBOPHOCT, YMATO
efHoNnn4YeH cob6CTBeHUK Ha Kanutana e ,6YJIMETAN" ALl.

YypeasiBaHeTO Ha TOBa AbLIEPHO [APYXECTBO MMa 3a Len [Aa paslupyu onepaTUBHUTE BbH3MOXHOCTU U
MeXAyHapoAHOTO NPUCHCTBME Ha KOMMaHUsTA.

Kbm 31.12.2025 r. Bulmetal Hungary KFT He nsBbpLUBa TbproBcka AenHOCT.

4. YNPABNEHMUE

,BYJIMETAJT" ALl e akUMOHEPHO APY)XECTBO C ABYCTENEHHa CUCTeMa Ha yrpasnieHue. [1py)kKecTBOTO ce ynpaBnsiBa oT
HafasopeH cbBeT U YnpaBuTeneH CbBeT.

HapsopHuaT cbBeT Ha ,BYJIMETAJ1" ALl e B cbCTaB:
e Konbo AtaHacoB Kones — npegceparten Ha HC;
e AtaHac Kones ATaHacoB — 4feH Ha HC;
e PoceH CtedaHoB ManasoB — 4yneH Ha HC
[aTaTa, Ha KOATO n3Tu4ya MaHAaTbT Ha cerawHuTe YyneHoBe Ha HC, e 03.02.2027 r.

®yHKunsTa Ha HesaBucuM uneH Ha HC B ,BYJIMETAJT” Al ce nsnwvnHsBa ot PoceH CtedaHoB [Mana3oB, KONTO OTroBaps
Ha yc/oBMATa 3a He3aBMCUMOCT. Ta3au GyHKumMsA ce nanbnHaea ot 14.08.2023 r. ¢ maHgaTt go 03.02.2027 r.

YnpaButennuaT cbeeT Ha ,BYJIMETAJT” Al e B CbCTaB:

e UMBaHka Muxaitnoa Iumutposa — npefcenaten Ha YC v U3NbAHUTENEH AUPEKTOP;
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e [eHka CtaHuyeBa Konesa — uneH Ha YC;
e bouko lNeHeB LLonnekoB — yneH Ha YC;
e CtaHumunp AunaHos [eHeB — uneH Ha YC o1 03.04.2025 r;

e CrtaHumup CtaHeB 'eoprues - uneH Ha YC.

[aTaTa, Ha KOATO M3TUYa MaHAaTbT Ha cerawHuTe uneHoBe Ha YC, e 03.02.2027 r. ¢ unsktoyeHne Ha CTaHUMUP
"eoprues, KOWTO € n3bpaH 3a uneH Ha YC 3a cpok oT 3 rogmHu, cuntaHo ot 28.07.2023 r. 8o 28.07.2026 r. n Ha CTaHMMup

JusaHoB [JeHeB 3a cpok OT 3 roanHu, cuutaHo ot 03.04.2025 .

5. TYBAUYHA NHOOPMALUA

CbrnacHo nsnckBaHeTo Ha yn. 27 u cnegpawmTe oT Hapeg6a N2 2 Ha KOH, BbB Bpb3ka ¢ un.100T, an. 3 ot 3MMLUK,
Lpy>XecTBOTO pa3KpuBa perynvpaHata uHdopmMauus npes o6LecTBeHOCTTa Ype3 n3bpaHa MHPopMaLMoHHa Meaus.
LisnaTta nHdopmauus, npegoctaBeHa Ha MeguaTa B MbJIEH HEpeAaKTMpPaH TEKCT € Ha/lMyHa Ha MHTEPHET afpec:
http://www.x3news.com/. NU3anckyemaTa uHdpopmauums ce npeacrass Ha KOH ypes egmHHaTa cuctema e-Register 3a
npeacTaBsiHe Ha MHPOPMaLUMs NO eNEKTPOHEH NMbT, M3rpajeHa u nogabpxxaHa ot KOH.

opecnomMeHaTaTa MHGOpPMaLUS € HaNIMYHa U Ha MHTEPHET CTpaHuMLaTa 3a UHBECTUTOPU Ha [,py>XeCcTBOTO Ha afpec:
www.bulmetal.com.

,bynmeTan” Al e M3NbAHMNO aHraxxMmeHTa cu no un. 890 ot 3MMMLK, B pesynTat Ha KOeTO € NPUCBOEH
naeHTUdMKaLmMoHeH Koa Ha npaBHusi cy6ekT (MKMC) — LEI kop 984500E6B5FB50BE1184.

EMucusaTa akumm Ha [pyxxectBoTOo e peructpupara c ISIN kog BG1100014239 u kbM faTaTta Ha HacTosAwma Joknag
ce TbpryBa Ha CermeHT akuum Standard Ha B®b ¢ 6opcos kog BMTL.

CuntaHo o1 01.03.2026 r., KaTepnHa baeBa e HasHauyeHa Ha ATbXHOCTTa “[AMpeKTop 3a BPb3KU C MUHBECTUTOPUTE”.

KoHTakTUTe 3a Bpb3Ka C AUpPeKTopa 3a BPb3KW C UHBECTUTOPUTE ca cnegHute: email: ir@bulmetal.com; Ten.: 088 477
2055.
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. AHOOPMALLUA MO YJ1. 39 OT 3AKOHA 3A CHETOBOACTBOTO

1. OBEKTWMBEH NPEMNEA, KOMTO NMPEACTABA BAPHO U YECTHO PA3BUTMETO W PE3YNTATUTE OT AEVHOCTTA HA NPELMPUATUETO,
KAKTO U HEFOBOTO CbCTOSIHUE (/1. 39, T. T OT 3AKOHA 3A CYETOBO/CTBOTO)

Tabnuya 2: KoHconuaunpaHu puHaHcoBm rnokasatenm Ha “BYJIMETAJT” AL

HeTHu npuxoau oT npogaké6u 109 931 110,512 -0.53%
B T. 4. OnakoBky (BKJ. KOMIOHEHTH, yCayru, Ap.)* 67 303 68,396 -1.60%

MalLumHm n TeEXHOJIOrNYHU JINHNN 32149 29,998 7%

Pe3epBHU YacTu 7076 9,618 -26%

Apyrun 3403 2,500 36%
CebecTOMHOCT Ha Npofaxéute -83 701 -83,079 1%
BbpyTHa neyan6a 26 230 27,170 -3%
AAMUHUCTPATMBHM pa3xoam (SG&A) -12 877 -12 343 4%
[pyrun onepatnBHW pasxoan/npuxoamn -986 -29 3300%
Meuyan6a npeau aaHbLM, NMXBU U aMopTu3aumsa (EBITDA) 12 367 14,707 15.91%
Pa3xoau 3a amopTusauus -4 594 -5,796 -21%
OnepaTtueHa neyan6a (EBIT) 7773 8,911 -13%
®uHaHcoBM Npuxoaun/pasxoam -2 449 -2944 -14%
HeTHa nevan6a 4020 4087 -2%
HeTHa nevyan6a /cnep npucnagaHe Ha MasiLMHCTBEHO 3056 4022 2%
yuyactue/**

*BKJ1. KOMITOHEHTH, YC1yry, Ap. CBbP3aHu CbC cerMeHT OnakoBKu
** cnieq npucnagaHe Ha MasUMHCTBEHO yJyacTme

0610 aKTUBU 166 649 146 620 14%
HeTekyLin akTMem 78101 76 139 3%
TekyLwmn akTUBM 88 548 70 481 26%
Cob6cTBeH KanuTan 73 667 69 388 6%
BKJ1. HepasnpegeneHa neyan6ta u neyan6a 3a roguHaTa 51957 48 795 6%
0610 Nacueu 92 982 77 232 20%
HeTekywun nacueu 21618 18783 15%
Tekywwu nacueu 71 364 58 449 22%
MapuyHu cpepcTBa 7721 2002 286%
061ww,0 puHAHCOB AbAr* 53527 44 341 21%
HeTeH ¢uHaHCOB Abar** 45 806 42 339 8%

* BkJs1. 3a€MU 1 JOrOBOPY 3@ PUHAHCOB JIN3NHI
** 06140 puHaHCOB AbSr MUHYC Mapu4Hyu cpegcTBa

31.12.2025 . 31.12.2024 .

BpyTeH mapx 23.86% 24.59% -0.73 nmp. n.
OnepaTtuBeH Mapx 7.07% 8.06% -0.99 np. n.
EBITDA mapx 11.25% 13.31% -2.06 np. n.
HeTeH MapXx 3.60% 3.70% -0.04 np. n.
31.12.2025r. 31.12.2024r.
TekyLia NMKBUOHOCT 1.24 1.19 4%
CobcTBeH Kanutan/06Lwo akTUBM 0.44 0.47 -7%
®uHaHcoB abnar/061Wo aKTUBK 0.32 0.30 6%
HeTeH gbnr/EBITDA 3.70 2.88 29%
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31.12.2025r. 31.12.2024 .
CpeaHa Bb3BpallaeMocT Ha akTueute (ROA) 2.37% 3.79% -37%
CpeaHa Bb3BpallaeMocT Ha co6eBeHus kanutan (ROE) 5.46% 5.89% -7%

2. AHANN3 HA ®GUHAHCOBU U HEGUHAHCOBU OCHOBHM MOKA3ATENIN 3A PE3Y/ITATA OT OEAHOCTTA, UMALLY OTHOLLUEHUE KbM
CTOMAHCKATA AEAHOCT, BKJIIOYUTEIHO UHOOPMALLUSA MO BbIMPOCU, CBbP3AHU C EKOJIOTUATA U CNTYXXUTE/IUTE (LIJ'I. 39, 1.2
OT 3AKOHA 3A C‘-IETOBOACTBOTO)

L,BYJIMETAN" ALl e Bojewa uHaycTpuanHa rpyna B lOromatoyHa EBpona, cneumanusupaHa B NMPOU3BOLACTBOTO Ha
MeTaslHU ONaKOBKU U MaLLMHU 3a onakoBbyHaTa uHayctpus. Mpes 2025 r. pynata NpoAb/mKK Aa 3aTBbpKJaBa CBOUTE
Nno3nuMM Ha MeXAyHapogHUTEe nasapw, KaTo cbYyeTaBa NPOU3BOALCTBO C BUCOKA fob6aBeHa CTOMHOCT U cTpaTermyecka
BepTuKasiHa UHTerpauus.

JenHocTTa Ha 'pynaTa o6xBalla Nb/ieH NPOM3BOACTBEH LUMKDBI - OT 0bpaboTKaTa Ha laMapuHa 4O NPOU3BOACTBO Ha
KpalHW OMakoBBbYHW PELUEHMS, KaKTO U pa3paboTKa M BHefpsBaHe Ha MHAYCTpMaANHO obopyhBaHe Ypes AblLuepHUTE
Apyxectsa B Utanua n l'epmaHus.

2.1. TPuxoam

KoHconnaupaHuTe HETHM NpUXoAu OT Npogaxowm Ha MpynaTta ,BYJIMETAN ALl 3a 2025 r. Bb3nmsat Ha 109 931 xun. ne.,
KOeTo npefacTaBnsiBa MMHUMasHO noHmxkeHue ot 0.53% Ha roguwHa 6asa cnpamo 110 512 xun. ne. kbm 31.12.2024 .
3ana3BaHeTO Ha NPUXOAMTE Ha CXOL4HM HMBa OTpa3siBa YCTOMYMBOCTTA Ha 6M3HeC Mogena Ha pynaTa B ycnoBusiTa Ha
AMHaMU4YHa nasapHa cpefia, KaTto NonoXuTenHaTa AUHaMuKa B cerMeHTa ,MalmH1" 4YacTUYHO KOMMNeHcKupa no-cnabure
pesynTaTu B APYrv HanpasieHus.

Mo OTHOLLEeHWe Ha NMpUXOLHaTa CTPYKTYpa, OCHOBEH MPUHOC NpoAb/iXXaBa Aa uMa cerMeHT ,0nakoBKu” (BKIHOUYMTENTHO
KOMTOHEHTM 1 yCnyru), KoiTo reHepupa 67 303 xun. nB., BbNpeKn oTyeTeHaTa ieka kopekuus oT 1.60% Ha roguiiHa 6asa.
HamarneHneTo ce Ab/HK1 OCHOBHO Ha Mo-cnaba akTMBHOCT MPKM YacT OT KJIMEHTUTE U HOpMann3upaHe Ha TbPCEHETO Cleg
NO-CUHU NPeAXOAHN Nepuoaum.

CerMeHTbT ,MallnHN U TEXHONOTMYHM JIMHMK" OTYMTa PBCT OT 7% Ha roguiiHa 6a3sa, gocturaiku 32 149 xun. nB., KOETO
OoTpassiBa NpoAb/HKaBallo TbPCEHE Ha peLleHNs ¢ BUCOKa Aob6aBeHa CTOMHOCT M 3aCUJIEHO NpUcbhbCcTBMeE Ha pynaTa Ha
MeXAyHapoLHUTe nasapu.

Mpuxopute oT ,Pe3epBHM YacTn” Hamansaeat ¢ 26% o 7 076 xu. NB., KOETO Ce Ab/KM Ha NO-HUCKa aKTUBHOCT B TO3M
CErMeHT Mnpes 0TYETHUA Nepunod U cneynduryHa ULMKINYHOCT Ha MOPBbYKUTE.

Karteropusita ,[pyrn” otbensisBa 3HaunteneH pbcT oT 36% Ao 3 403 xun. NnB., KaToO TOBa Ce Ab/HKM Ha peanuaupaHu
JONMBJIHUTENHM AEAHOCTU U YCNYrK, CBbP3aHu C OCHOBHUMSA 6U3Hec Ha pynara.

KaTto usno, npuxogHata cTpykTypa Ha ,BYJIMETAJ" ocTtaBa fo6pe AvBepcuduLmpaHa Mexay fiBata OCHOBHU CerMeHTa-
,OnakoBkun“ n ,MalumHKn", KOeTo ocurypsiea rBKaBOCT U YCTOMYMBOCT Ha MpUXOAUTE B YCIOBMATA Ha MPOMEHSsLLa ce
nasapHa KOHIOHKTYypa.

Mpuxoau no reorpagcku nazapm

Ta6bnumya 3: Mpuxoau no nasapu Ha pynata ,6YJIMETANT" ALl

bvnrapusa 29 186 27% 6% 27 487 25% n.a.
Mbpumsn 10950 10% 14% 9620 9% n.a.
PymMbHus 9 802 9% 3% 9515 9% n.a.
Utanua 10 251 9% 43% 7170 6% n.a.
CALL 9637 9% 492% 1629 1% n.a.
Jnéus 8116 7% n.a 0 0% n.a.
CnoseHus 5390 5% -5% 5654 5% n.a.
epmaHus 2843 3% -48% 5505 5% n.a.
CayauTtcka Apabus 3208 3% n.a 0 0% n.a.
Mapoko 0 3% n.a 4049 4% n.a.
dunununn 0 0% n.a 4303 4% n.a.
Lpyru 20 548 19% -42% 35580 32% n.a.
06w,0 OnakoBku u MawumHu 109 931 100% -0.53% 110512 100% n.a.
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Mo oTHOLWeHMe Ha NpuxoauTe no reorpadckun nasapu, bbnrapusa octaBa BogewWwmAT eAnHUYEH nasap 3a 'pynarta c gan
0T 27%, KaTO peanuanpaHuTe NpMxoam BbanusaT Ha 29 186 xun. ne. (+6% Ha roguwHa 6asa). Ha BbTpeLwHus nasap
L,BYJIMETANN" ALl npoab/xaBa fa peannsnpa 0OCHOBHO NpoAa)kbu Ha MeTaslHM ONaKoBKM, KaKTO M B NO-MaJika CTeneH
MaLUVHW 1 YCNYTW.

Cpen BDBHLWHMTE Mnasapu ce OTKPosiBa 3HAuyuMTeNnHa JAWHAMWKa, KaTto [pynata npoabskaBa pga paswupsiBa
MeXAyHapoaHOTO CU MpUCHCTBUE U Aa anBepcuduumpa reorpadckarta CTpykTypa Ha npuxoaute. CALL ce HapexaaT
cpep BofewmTe nasapu ¢ asn ot 9%, kaTo npuxoante gocturat 9 637 xun. NB. U 0T6eNs3BaT CblLUECTBEH pbCT 0T 492%
Ha roauwHa 6a3a. ToBa pa3BUTME Ce Ab/HKM OCHOBHO HA peaniMsnpaHu MpPOeKTU B CerMeHTa Ha MaluHU U
TEXHOJTIOTUYHUN NIUHUN.

UTanua cblio nokaseBa CUNHO npeacTaBsHe ¢ pbeT oT 43% Ao 10 251 xun. nB., KOETO oTpassBa 3acusieHa akTUBHOCT
KaKTo Mnpu NpoAaxoute Ha o6opyaBaHe, Taka U Npu CBbp3aHuTe ycnyru. TpagMuMOHHO CUIHUTE na3apu 3a Mpynarta —
Mpumnst 1 PyMbHMA — 3anasBaT CTabWIHOTO CU 3HayeHue, CbOoTBeTHO ¢ Aan oT 10% u 9%. Mpuxoante oT Mbpums
HapacTBaT ¢ 14% fgo 10 950 xun. nB., NOAKpPEeneHn OT CTabUHO TbpCeEHE B XPaHUTENHO-BKYCOBUS CEKTOP, AOKATO
PyMbHUA oTuMTa yMepeH pbeT oT 3% Ao 9 802 xun. n..

CobliecTBeHM HOBM Nasapuy Npe3 oT4yeTHUS nepuop, ca Jinbusa n Caygutcka Apabus, KOUTO reHepupaT cCboTBeTHO 8 116
xun. ne. (7% asn) n 3 208 xun. ne. (3% AsiN), OCHOBHO B pesynTaT Ha peannanpaHy NPOeKT! B CErMeHTa Ha MaLUVHU U
o6opyrBaHe. ToBa NOTBbpXAaBa COCO6HOCTTA Ha ['pynaTa fa HaBn3a YCreLwHo Ha HOBM Na3apu Ypes npeasaraHe Ha
KOMIMMEKCHU peLleHns ¢ BUCOKa go6aBeHa CTOMHOCT.

OT gpyra cTpaHa, crnag ce HabnogaBa Npu HAKOWU eBponenckn nasapu. MpuxopuTe oT 'epMaHns Hamanaeart ¢ 48% fo
2 843 xun. NB., KOETO Ce AbJKM Ha 0TCNabeHO TbPCEHE M MO-HUCKA MKOHOMMUYECKa aKTUBHOCT B MHAYCTPUATHUSA CEKTOP.
CnoBeHusa cbLLo oTyMTa Niek cnag ot 5% ao 5 390 xun. nB., B pe3ynTaT Ha No-cnaba akTUBHOCT MPUW YacT OT KINEHTUTe
W 3acunieHa KOHKypeHTHa cpeja.

Kateropusita ,[pyrn“ Hamansasa ¢ 42% no 20 548 xun. nB., KOETO OTpassiBa NPECTPYKTYpPUpPaHe Ha NpUXoAnTe U No-scHa
KOHLIEHTpaLusi B OCHOBHUTE NMasapu N CErMEHTU, KAKTO U HaNMYMEeTO Ha eHOKPaTHM eeKTuM Npes npeaxogHaTa roamHa.

Kato ysano, npes 2025 r. ,BYJIMETAJT" ALl neMOHCTpUpa 3aabnboyaBaHe Ha MeXAyHapoAHaTa CuM eKCnaH3us 1 no-
LuMpoKa reorpadcka ameepcuduKaLns, KaTo pacTeXXbT Ha HOBU M cTpaTernyecku nasapu KoOMreHcupa 4acTU4YHo no-
cnabute pesynTaT B OTAE/THU EBPONENCKN AbPXKaBW.

lpuxo[m no cerMeHTH
Mpes3 2025 r. npuxoguTe Ha 'pynaTa 3anasBaT 6asiaHCcMpaHa CTPYKTypa MexXay ABaTa OCHOBHM CermMeHTa - ,0nakoBkn”
n ,MallirMHN U TeXHONOrMYHM NnHUK". [lokaTo cerMeHTHT ,OnNakoBKK" ocTaBa BojAel, NO 06eM, CEFrMEHTHT ,MalnHn"
npoAb/Kaea fia yBesimyaBa CBOsi MPUHOC Ypes3 peannsnpaHe Ha NPOEKTU C No-BUCOKa fo6aBeHa CTOMHOCT M 3aCUNEHO
NPUCHCTBUE Ha MeXAyHapoAHWUTE Nasapu.

CermeHT “OnakoBku”
Mpes 2025 r. npuxoante B HanpaBneHue ,0nakoBkK“ Bb3nuaaT Ha 67 303 xun. NB. KOETO npefAcTaBisBa JIeKo
noHmxeHue oT 1.60% Ha roaguiiHa 6a3a. Bbnpeku ToBa cerMeHTHLT 3ana3Ba BofellaTa Cu ponisi B puxogHaTa CTpyKTypa

Ha [pynaTa, NoAKpeneH oT WKUpoKa NpoAyKToBa raMa v ansepcudurumpaHo reorpadcko npucbeTeme.

Ta6bnuuya 4: Mpuxoau no nasapu Ha [pynata B HarpaBieHue “OnakoBku”

Bbnrapus 24614 37% -8% 26 744 39% n.a.
PyMbHus 9802 15% 3% 9515 14% n.a.
Mbpumsn 10950 16% 14% 9620 14% n.a.
CnoBeHus 5390 8% -5% 5654 8% n.a.
epmaHusa 2843 4% -27% 3889 6% n.a.
UTanusa 4 576 7% 7% 4275 6% n.a.
Opyru 9128 14% 5% 8 699 13% n.a.
0610 HanpaBneHue "OnakoBkK" 67 303 100% -1.60% 68 396 100% n.a.
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Tabnuya 5: Mpuxogm no TMnose NPoAyKTv Ha pynaTta B HanpasaeHne “OnakoBku” B CTOMHOCT

Aepo3zonu 20698 31% -3% 21354 31% n.a.
Kytum (XpaHa) 19733 29% -3% 20394 30% n.a.
Kytum (Xumus) 8 505 13% -5% 8929 13% n.a.
Kanauu Easy Open 850 1% 8% 788 1% n.a.
Opyrv (KOMMOHEHTW, yCnyru, ap.) 17 517 26% 3% 16 931 25% n.a.
06w,0 HanpaeneHune "OnakoBku" 67 303 100% -1.60% 68 396 100% n.a.

Tabnuya 6: Mpuxogn no Tunose npoaykTn Ha ,6bYJIMETANT" ALl B o6emu

Aeposonu 39,183,363 27% -5% 41,049,884 29% n.a.
KyTuu (XpaHa) 41,432,785 29% -1% 41,824,037 29% n.a.
Kytum (Xumus) 8,397,503 6% 2% 8,194,948 6% n.a.
Kanauu Easy Open 4,784,865 3% -14% 5,593,205 4% n.a.
[Opyrn (KOMNOHEHTK, ycnyru, Ap.) 50,132,877 35% 8% 46,227,332 32% n.a.
0610 HanpasneHne "OnakoBkK" 143,931,393 100.00% 1% 142,889,406 100.00% n.a.

bnarogapeHue Ha WwupokKaTa raMa OT npejjiaraHM MeTasiHU ONakoBKM M CbNbTCTBALLM KOMMOHEHTH, npe3 2025 r.
pynata ,BYJIMETAJT” ycnaBa ga oTroBOopuM Ha pa3HOO6pPasHOTO TbpCEHe OT CTpaHa Ha K/WEHTUTE B PassiMyHu
MHAyCcTpmMn. OCHOBHMUTE MPOAYKTOBM KaTeropum — aepo3osin U KyTMM 3a XpPaHWUTENHO-BKycoBaTa MPOMMULUIEHOCT —
3anasBaT BOAELLMTE CM NMO3ULMM B MpUXogHaTa CTPYKTYpa, BbMpeKn OTHETEHUSA NleK Craj, CbOTBETHO OT 3% Ha roguiuHa
6asa npu BcsKa OT TsIX. ToBa MOHMXEHME Ce AbJIXKM OCHOBHO Ha Mo-cflaba aKTUBHOCT MPM 4acT OT KJMEHTUTE U
HOpManuanMpaHe Ha TbPCEHETO cnep No-CUHN NPeaxXoaHu Nepuoan.

Mpy KyTMMTE 3a XMMMYeckaTa MHAYCTPUS CbLUO ce HabnofaBa YMepPeHo MOoHMKeHMe oT 5% Ha roguiiHa 6asa, KoeTo
oTpassiBa No-cflabo TbpceHe B onpefesieHn CerMeHTH, CBbpP3aHu C UHAYCTPUANHOTO U CTPOUTENTHOTO MPUJSIOXKEHNE Ha
NpoayKTUTE.

B cbloTO BpeMe npes rogmHaTta ce HabntogaBa no-BUCOKA aKTUBHOCT MPU KOMMOHEHTUTE U CbMbTCTBALLUTE YCAYIK,
KaTo KaTeropusita ,[pyrn“ otéensssa pbeT oT 3% 1 goctura 17 517 xun. nB. YBENIMYEHNETO B TO3M CETMEHT, KaKTO U
pBCTHT Npu KanauuTte Easy Open (+8%), YaCTUYHO KOMMEHcUpaT no-craéute pesynTaTi Npyu OCHOBHUTE MPOAYKTOBM
JIMHUK 1 JONPUHACAT 3a CTabuaMsMpaHe Ha NpuxoauTe oT HanpasieHne ,0nakoBKKn®.

B 06eMHo nspaxeHue pynaTa 3ana3ea CTabUIHO HUBO Ha MPOM3BOACTBO, KaTo peanusnpa nek pbeT oT 1% Ha roguiiHa
6asa. ToBa NokasBa, Ye BbMPEKU M3BECTHUS HATUCK BbBPXY LEHUTE U MPOAYKTOBUSI MUKC, TbPCEHETO HA METaslHU
OMaKoBKW OCTaBa YyCTOMNYMBO.

KaTto usano, cermeHTHT ,ONakoBKK" LEeMOHCTpUpa YCTOMYMBOCT M CMOCOBHOCT 3a aganTauums, kaTto Ype3 6anaHcupaHe
MeXay pasfiMyHUTe NpoAyKTOBM KaTeropum 1 nasapu 'pynata ycnsBea fa orpaHuym edekTa oT no-cnabaTta jMHamMmuka B
OTLE/THN CErMEHTH.

CermeHT “MatuvHn”

Ta6fmua 7: CprKTypa Ha I'IpO[la)K6MTe Ha MallnHn U TEXHOJIOTMYHU JINMHUU T10 Abp)XKaBn

CALL, 9637 30% 462% 1629 5% n.a.
Nnéus 8116 25% n.a. 0 0% n.a.
UTtanua 5675 18% 96% 2895 10% n.a.
Bbnrapus 4572 14% 515% 743 2% n.a.
CayauTtcka Apabus 3208 10% n.a. 0 0% n.a.
Bpasunnusa 450 1% -74% 1723 6% n.a.
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Ncnannsa 412 0% n.a. 0 0% n.a.
ABcCTpus 79 0% -94% 1252 4% n.a.
dnnmnuHn 0 0% n.a. 4303 14% n.a.
Mapoko 0 0% n.a. 4049 13% n.a.
LiBenuapus 0 0% n.a. 3140 10% n.a.
®paHuumsa 0 0% n.a. 2073 7% n.a.
LWpwn NaHka 0 0% n.a. 1956 7% n.a.
epmaHus 0 0% n.a. 1616 5% n.a.
MaHama 0 0% n.a. 704 2% n.a.
Lpyru 0 0% n.a. 3915 13% n.a.
061w,0 MpoAaXk6m Ha MaLLMHU U TEXHON. JIMHUU 32149 100% 7.0% 29 998 100% n.a.

Mpes 2025 r. HanpaBneHne “TeXHONOMMYHN NIMHMK 1 obopyABaHe” NpoAb/ikaBa Aa 3aTBbpXXAaBa No3nLM1Te CU KaTo
KJTIOYOB M3TOYHUK Ha NPUXOLM C BUCOKa AobaBeHa CTOMHOCT 3a [pynata ,BYJIMETAN". Mpuxoaute oT npogakba Ha
MaLUMHN U TEXHOJIOTUYHU JIMHUM Bb3NM3aT Ha 32 149 xun. nB., KOETO NpeAcTaBfsaBa pbeT oT 7% Ha roguilHa 6asa.

leorpadckaTa CTpPyKTypa Ha MNpofaXkbuTe B CerMeHTa Ce XapaKTepuaupa C BUCOKA MPOEKTHa KOHLUEHTpauus u
AnHamMuka. OcHoBeH npuHoc npes nepuoga umat CALL ¢ aan ot 30% v 3HauuTeneH pbeT oT 462% o 9 637 xun. n..,
KaKTO U HoBWTe nasapu JInéua (25% pan) n Caygutcka Apabus (10% gsan), KbAeTo ca peanu3npaHu NpoekTu 3a
TEXHOSIOMMYHU NUHUU. UTanus cbLLo OTYMTa CUIEH PbCT OT 96% A0 5 675 xun. nB., KOETO OTpassiBa aKTUBHOCT KaKTo Ha
MeCTHMSA nasap, Taka v BbTPELUHOrPYNOBU CUHEPTUMN.

B cbwoTo Bpeme ce HabniopgaBa ecTecTBeHa BOJSIATUHOCT NPWM 4YacT OT NasapuTe, XapakTepHa 3a MPOeKTHO
opueHTUpaHus 6usHec. MNpes 2025 r. He ca peanuanpaHu Npoaaxe6u B Abp>kasu kato GunmnuHu, Mapoko, LLisenuapusa
n ®paHuus, kbaeTo npes 2024 r. ca 6uNK OTYETEHM 3HAUMMU eQHOKPATHM NPoeKTU. ToBa O6SAICHSIBa U cnaja B HAKOM
nasapwu kaTo bpasunua n AscTtpus.

Ta6bnunya 8: Mpuxoau Mo NpoayKTU 1 ycayrn B HanpasaeHne “MaLumtm”

TeXHONOMMYHU NMNHUKN U 06opyaBaHe 32149 76% 7% 29998 72% n.a.
PesepBHM YyacTu 7076 17% -26% 9618 23% n.a.
Yenyru 3071 7% 67% 1840 4% n.a.
Opyru 83 0% -84% 521 1% n.a.
0610 HanpaBneHue "MawwmHu" 42 379 100% 1% 41977 100% n.a.

Mo OTHOLEHWE Ha TUMOBeTe MPOAYKTU B CErmMeHT “MawnHun”, 76% oT npofaxeéute B CErMeHT ca OT peanimaupaHu
MaLLUWHW WU TOTOBM TEXHONOMMYHMW NUHMK. ocneaHnTe ce yBenuYaBeaT ¢ 7 Ha CTO Ha rofuviuHa 6a3a v gocturaT 32 149
XUJ1. NIB. OCHOBHO MOpPaAu HaB/IM3aHETO Ha HOBW Mnasapu KaTto JInéus u CALL. Taka npofax6uTe Ha roToBU MaLLMHK
3aemart gsan ot 29% oT 06LUTE HETHM NPUXOAM OT NPoAax6u Ha MpynaTa.

anXO,U,IATe OT pe3epBHU YaCTU HaMandaBart C 26% po 7 076 xun. nB., KOETO € pe3yntaTt OT NO-HUCKa aKTUBHOCT Mpu
O6CJ'Iy)KBaHeTO Ha CbllecTByBallu TIMHNUN B CpaBHEHUE C npeaxoaHaTa rognHa.

B cbLoTO BpemMe ycnyrnte ot6enasBaT CbLECTBEH PbCT OT 67% A0 3 071 xun. nB., KOETO OTpPassiBa 3aCUNEHO TbPCEHE
Ha UHCTanauuu, NOAAPbXKA N UHXEHEPHU PELLEHUS, CBBP3aHN C BHEAPEHUTE NPOU3BOLACTBEHN IMHUN.

KaTo usano, cerMeHTbT ,MalwnHN" feMoHCTpMpa yCTONYMBO pasBUTHE, KATO KOMOMHMPA peanuarpaHe Ha HOBU NPOEKTU
Ha MexXAayHapogHuTe nasapwu C paslupsaABaHe Ha CbMbTCTBaWMTe ycnyrun. Bbnpeku npucbliata My nNpOeKTHa
BOJIaTU/THOCT, CEFMEHTBLT OCTaBa KJ/IH0YOB ABMraTes 3a pacTeX M NoBuLIaBaHe Ha fo6aBeHaTa CTOMHOCT B paMKUTE Ha
pynaTa.
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®UHAHCOBU NMOKA3ATEJIN HA KJTIOYOBU A bLLLEPHU KOMIMAHUA

CEVOLANI ITALIA S.R.L.
MpepcTaBsaHe Ha Cevolani 3a nepuoga 01.01.- 31.12.2025

Mpuxoawnte 3a 2025 r. Bb3NM3aT Ha Hag, 15,2 MAH. éBpO, KOETO € 3Ha4YMTeNIHO HaZl NPOrHo3MpaHnsa 060poT 3a rogmHara,
npv EBITDA B pasmep Ha npu6nnsntenHo 12,5%.

PasBuTHe Ha TbpCEHETO B CEKTOpa, B KOWTO onepupa [1py>KecTBOTO
MasapHn Bb3MOXXHOCTU

KbM Kpasi Ha 2025 r. 06eMbT Ha odepTuTe Ha Cevolani, Ha CTOMHOCT OKOMO 24 MJIH. eBPO, OCTaBa MHOMO MOJIOXKUTENEH,
KaTo BKJIlOYUBA W [OroBOP Ha CTOMHOCT 5,5 MJIH. €BpO, KOMTO Beye e rnoAanucaH, Ho YMeTo U3NbJIHEHNE e CTPUKTHO
06BbpP3aHO C NoJly4aBaHETO Ha JOrOBOPEH aBaHC OT KJIMEHTA, NJ1aHMpaH 3a BTOPOTO TpuMeceune Ha 2026 .

OcBeH TOBa npes cfiegBaliuMTe Mecely CblLeCcTBYBa peasiHa Bb3MOXHOCT 3a CKJ/IloUBaHe Ha HOB AOroBop CbC CTap
KNueHT B KaHaZa 3a AOMb/IHUTENTHW AOCTAaBKM, KOETO LLie YBENTMYM AOMbIHUTENHO TeKyLwus nopTdeirs oT NopbykM 3a
2026.

Mpopakém

06eMbT Ha NOPBYKNUTE 3a MALLMHU, IMHWMW, PE3EPBHMN YacTU U CEPBU3HU AeNHOCTH, nonydeHu npes 2025 r., HagxBbpns
17 MNH. eBpoO, B CpaBHEHME C 06LLI0 6 MJTH. eBPO NOpPbYKM 3a Lanata 2024 r.

Mo-cneumnanHo, 6narofapeHune Ha AOMbJHUTENHA NOPbYKa, NOJlyYeHa B Kpas Ha roguMHaTta oT CbluMa KIMeHT B KaHaga
3a HoBa jocTtaBka Ha Cevolani, nogo6Ha Ha Beye MHCTanuMpaHaTa B HErOBUA 3aBOA, OBLWNST 06eM Ha NOpbYKMTE 3a
MaLWHU U NHKMK npe3 2025 r. HaaxBbpnu 13 MIH. eBpO, BKOUNTENHO TpY Nopbyuku oT CeBepHa AMepuka, Jlnéus u
NTanus, nonydeHun no-paHo npes roguMHara.

KbM To3M 06eM criefiBa Aa ce A06aBAT M NOPbUYKUTE 32 Pe3epBHM YaCTU U CEPBU3HU YCITYr1, KOMTO OCTaBaT Ha HUBO
61130 4 MJIH. eBpO, B CbOTBETCTBUE C UCTOpMYECcKaTa TeHAeHUMA 3a To3n cneuumdmryeH 6usHec Ha Cevolani.

BnaronapeHue Ha 06pUTe TEXHUYECKU U TbProBCKU pedepeHLMM OT Nasapa BCNeACTBUE Ha NOCNeAHNTe AOCTaBKN Ha
Cevolani, ce oyakBa HIKOW TeKyLM NperoBopu Aa 6baaTt ycnewHo huHanusnpaHu npes nbpeute Meceum Ha 2026 r.,
KOETO Lie OTKpMe AOMbAHUTENTHU Bb3MOXHOCTHM 3a NpoaXK6u Ha HOBM Nasapu U B HOBM AbprKaBU, KAKTO Y 3HAUUTENHO
LLie YBENMYM BU3HECA C PE3EPBHM YacTu 1 CrieAnpofaxK6eHo o6Cny)XBaHe.

060poT

B peayntaT Ha 3HauuTenHUA 06em npoga)k6u npes 2025 r., HaNMYHUAT NopTdein oT NopbYkKM oT 2024 r. B Ha4anoTo Ha
rogvHaTa, 3aefjHO C HOBUTE NOPbYKK, NonyvyeHu npes 2025 r., ocurypmxa NbaHO HaTOBapBaHe Ha NPOU3BOACTBEHUTE
JeriHocTu Ha Cevolani KakTo 3a peanusupaHe Ha 060poT 3a 2025 r. Hag 15 MAH. eBpo (0Kono 11 MIIH. €BPO 3a MaLUUHK
W NHUM U Hapg 3,8 MJIH. eBpO 3a pPe3epBHM YacTu U CEepBK3), OCHOBHO CBbP3aH C MPOeKTU 3a KNneHTu B CayauTcka
Apabus, lnéus, CALL n Utanus, Taka 1 3a ctapTupaHe Ha 2026 r. ¢ nopTdeinn oT NOpbYKK 3a HaA 5 MJIH. eBpO.

Yoeeluku pecypcu

OpraHusaumMoHHaTa cTpykTypa Ha Cevolani 6elue 3anaseHa Ha HUBO OT 37 CNYXMUTeNU, cbrnacHo 6rogxerta 3a 2025 .
ToBa 03Ha4aBa MHOIO MOIOXWUTENHO CbOTHOLLEHME 060POT/CNYXUTENM 3a TUNa AENHOCT, B KOATO onepupa Cevolani.

OCHOBHM UHBECTULIMKN

KakTo 6elle nnaHuMpaHo, MHBecTUUMsATa Ha Cevolani, cBbp3aHa CbC 3ejleHa U YCTOWUMBA MKOHOMMKA — MPOEKT 3a
dboToBONTaNYHa cucTema ¢ MolHocT 200 kW ¢ akyMynaTopHu 6aTepun 3a CbxpaHeHue — 6elle 3aBbplUEHA U Beye ce
n3nonsea nsusso.
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MpoeKTbT e peanusnpaH Ypes cybcuampaHo GUHaHcKpaHe.

Tabnuya 9: Mpuxoan Ha “YeonaHu Utannsa” no BugoBe NpoayKTH

TexHoNorM4HM NnHUKM n obopyaeaHe / Cevolani, Zucchini / 21951 73.03% 22089 74.12%
PesepBHu yacTu 6135 20.41% 5501 18.46%
Yenyru 1742 5.80% 2179 7.31%
Opyru 228 0.76% 34 0.11%
o6wo 30056 100% 29 803 100%

OCHOBHUTE AeCTUHALMMU C MPOEKTM 32 HOBU MaLLMHW 1 TEXHONOMUYHK NHUK Npes 2025 I. ca NpeacTaBeHu B TabnuuaTa
no-gony.

Tabnuya 10: MNMpuxoam Ha “Yesonaun Utanusa” ot npogaxkba Ha MaLLvHM Mo rnasapu

CALY 9637 32.34%
Jlnéusa 8116 27.23 %
UTanusa 2829 9.49%
CayauTtcka Apabus 1057 3.55%
Bpasunusa 450 1.51%
o6wo 22 089 74.12%

OaHHuTe B Tabnuua 9 u Ta6nuua 10 ca Ha MHAMBMAYyasHa OCHOBa MO (MHAHCOBW MoKa3aTeSiM Ha AblUepHOTO
JPY>KecTBo.

BIBRA BIAGOSCH AND BRANDAU GERMANY GMBH
06w, npernep, Ha npeacTaBsaHeTo npe3 2025

LLlo ce oTHacsa go camata BIBRA —Bce ole ns3nMTBa u3BeCTHM 3aTpyAHEHUSA U TPAOBa fa ce crnpaBs ¢ nocneanuunte ot
cTarHauuaTa Ha MIKOHOMMKaTa npe3 TPeTOTO TPMMeceume U CbC 3ab6aBAHNS B JOCTAaBKUTE Ha OCHOBHU KOMMOHEHTU U
CYPOBVHM 33 HAKOWM TEKYLLM NpoekTu (Nopaau ¢hanuT Ha AOCTaBYMLM WU HEBB3MOXHOCT 3a AocTaBKa). Mopaau ToBa
niaaHupaHuTe npoekTn nuHusa DRD 3a knueHT B NTanua n nnHus 3a Kkanaum ¢ guaMmeTbp 65 MM 3a knmeHTa B MicnaHus
He 651Xxa 3aBbpLUEHN Npe3 YeTBbPTOTO TpuMeceuue. Te e 6baaT NpUKIYeHM Npes NbpBOTO TpUMeceune Ha 2026 T.

CbOoTBETHO niaHupaHuaT 060poT 3a 2025 r. CcbLUo He e AocTurHaT. FogMHaTa 3aBbpLuBa ¢ 060pOT OT 7 MJIH. €BpO,
KoeTo e ¢ 33% No-Manko OT MbpBOHAaYasHO NAaHNUPAHOTO.

OT apyra cTpaHa, B Kpasi Ha HOEMBPM U Bb3 OCHOBa Ha HoBopaspaboTeHOTO nokosieHne CNC npecu, cnocobHu aa
paboTaT ¢ Hag 300 xoaa B MuHYyTa, BIBRA cnevenu cpeluy ocHoBHUTE cv KOHKYpeHTH Alfons Haar u Naroska . Mpumep
3a TOBa € e[iMH 3HA4YMM NpoeKT B MicnaHus (IMHMA 3a KPbIiiM KOHCEPBHM KYTUM C AMAMETbP 67 MM, CTOMHOCT Ha
npoekTa 2,2 MiTH. eBpo). MNpe3 mapT/anpwn we 6ble 4OCTaBeHa IMHMATA 3a KMeHTa B Mcnanusa (eauH oT Halt-
rofieMuTe NPOU3BOANTENN Ha pUBHUM KOHCepBU B EBpona)

MonoXxuTesnHo We nosnausie U NpUcbcTeue Ha nsnoxeHmeto METPACK B Essen npes man 2026 r. OyakBaHuATa ca 3a
MHOTO YCMELIHO U3MI0XKEHWE, Tbil KaTo AbLLEPHOTO APYXECTBO L NpeacTaBn HoBopa3paboTeHaTa Ch TEXHOSOM S,
KOATO rapaHTUpa no-epeKTUBEH U HaZeXAeH NPOU3BOACTBEH NPOLEC U flaBa Bb3MOXKHOCT Ha K/IMEHTUTE Aa CnecTaT
3HauMTesIHM NPOU3BOACTBEHM pa3xoam (15-20% no-Masko BIOXKEH MaTepuan Ypes HaManaBaHe Ha febennHara,
CbOTBETHO 3HAYUTEJTHO MO-EKONOMMYHO NPOU3BOACTEO).

[ekeMBpyu Mecel| 6eLlie U3MbCTPEH CbC CbOUTHSA, HO Hail-BaXHOTO ocTaBa hUHANM3UPAHETO Ha NPEroBopuTe
(yTouHsiBaHe Ha BCUYKM TEXHUYECKM U HDMHAHCOBU AieTalnn) ¢ HOB KnneHT oT CayanTcka Apabus (nMHus 3a
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NPOU3BOACTBO Ha Kanauym ¢ pa3finieH AMaMeTbp, CTOMHOCT Ha npoekTa 1,7 MAH. eBpo). CTaTyCcbT Ha NPoeKTa KbM
HacTOALLMA MOMEHT e ogobpeHne Ha GMHaAHCMPaHETO OT NPaBUTENCTBOTO Ha CayauTcka Apabus, 3a ;a MOXKEM Aa ce
onpepenv caenkarta KkaTto 3aTBopeHa. Cbluo npe3 AekeMBpM 6sxa 3anoyYyHaTh NPeroBopu ¢ TpagnLMOHEH KIIMEHTa OT
WUtanua. MpepBuaeHaTa caenka Kacae MHUS 3a NPOU3BOACTBO U focTaBka Ha HoBa UST (TpaHcdepHa) npeca.
CTonHocCT Ha npoekTa Hag S00 xun. eBpo.

Pa3BuTHUe Ha TbpCEHETO B CEKTOpPa, B KOWTO onepupa [Apy>ecTBOTO

MiMa No3uTMBHM CUrHaNM KakTo OT perMoHa Ha brnmskua nsTok, Taka u oT 3anagHa Eepona (Mtanus, Ucnanua u
epMaHuAa) 3a pa3gBuKBaHe Ha Nasapa. [okasaTesiHM 3a ToBa Ca MHOXKECTBO 3annTBaHUS U PasroBOpK, KOUTO
BEPOSATHO LLe HaBNsi3aT BbB (ha3a Ha NperoBopu crief n3noxeHueto B EceH. [Jo6poTo MMe Ha BIBRA B KoOHcepBHaTa

WHAYCTPUA faBa Heo6xo4MmaTa YyBEPEeHOCT 3a YCTOMYMBOCT M npes 2026 T.

Ta6numya 11: MNMpuxogm Ha BIBRA o BugoBe npoayKT1

TexHONOrMYHU NMHUKN 1 06opyaBaHe 13037 69.45% 10 060 79.49%
PesepBHM YacTu 5039 26.84% 1651 13.05%
Yenyru 596 3.17% 685 5.41%
Opyru 100 0.53% 260 2.05%
0o6uwo 18772 100,00% 12656 100,00%

OCHOBHUTE AeCTUHALIMMU C MPOEKTM 32 HOBU MaLLMHU U TEXHONOMUYHK NHUK Npes3 2025 I. ca NpeacTaBeHu B TabnuuaTa
no-gony.

Tabnuya 12: Mpuxogm ot npogaxkéa Ha MawwmHy Ha BIBRA no nasapum

Bbnrapus 4572 36.13%
Cayautcka Apabus 2151 17.00%
Utanunsa 2 846 22.49%
UcnaHunda 412 3.26%
ABcCTpUA 79 0.62%
06,0 10 060 79.49%

OaHHuTte B Tabnuua 11 1 Tabnuua 12 ca Ha nHAMBMAYaslHa OCHOBa Mo (MHAHCOBWM MOKasaTesM Ha AbLUEPHOTO
OPY>KecTBO.

2.2. PA3XOOM W MEYANBA

MNpes3 2025 r. 6pyTHaTa neyan6a Ha ['pynaTta Bb3num3a Ha 26 230 xui. NB., KOeTo npeAcTaBnsBa NoHWXKeHue oT 3% Ha
roguwHa 6asa cnpsamo 27 170 xun. nB. roguHa no-paHo. OCHOBHa MpuYMHa 3a TOBa € JIEKOTO YBEJSIMYEHWE Ha
cebecToHOCTTa Ha npogaxké6ute ¢ 1% o 83 701 xun. nB., KOETO OTPa3aBa HAaTUCK OT CTpaHa Ha NPON3BOACTBEHUTE
pasxoAu, BbMPeKN OTHOCUTENHO CTabUIIHUTE HMBA Ha NpuxoauTe. B pesyntaT 6pyTHUAT MapXX ce NoHWXKaBa YMepeHo
oT 24.59% npe3 2024 . po 23.86% npes 2025r.

AgMuHKUcTpaTMBHUTE pasxoan (SG&A) HapacTBaT ¢ 4% Ha rogvwHa 6a3a Ao 12 877 xun. NB., KOETO € CBbp3aHo C
paswupsaABaHEeTO Ha AEWHOCTTa M NMoAAbpXXaHeTO Ha ornepaTvMBHaTa WHpacTpykTypa Ha [pynata. JONbAHUTENHO
BAINSIHME OKa3BaT M OTYETEHUTE APYrM onepaTUBHU pa3xofu B pa3mMep Ha 986 xun. nB., KOETO BOAM A0 HAaTUCK BbpXY
onepaTMBHaTa PeHTabUHOCT.
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B pesynTaT Ha Teau hakTopu, NeyanbaTa npeam AaHbuUu, MMXBU M amopTuaaums (EBITDA) Hamansiea go 12 367 xun. nB..,
KOeTOo BOAM A0 cBuBaHe Ha EBITDA mapyka o 11.25% cnpsimo 13.31% npes 2024 r. OnepatusBHaTa nevanéa (EBIT) cbLuo

ce noHwxana ¢ 13% Ao 7 773 xun. nB., KaTo onepaTuBHUAT Mapx goctura 7.07%.

MonoxutenHo BnnsHue BbpPXYy pe3yntatuTte OKasBa HaMaJIEHNETO Ha pa3xoauTe 3a aMOpTU3auuna C 21% po 4 594 xun.

N1B., KOE€TO YaCTU4YHO KOMMNeHCUpa Ccrnaja B onepatnmBHaTta nevyané6a.

HeTHute dumHaHcoBM pasxogu HamansieaT ¢ 14% o 2 449 xun. nB., KOETO OoTpassiBa No-A06pO ynpaBfieHUe Ha
(bunHaHCcOBUTE pasxogM M cTabunusmpaHe Ha NMxBeHaTa cpefa. B pesyntat HeTHaTa nedyan6a Ha [pynaTta ocTaea
CpaBHUTENIHO cTabunHa 1 Bb3nusa Ha 4 020 xun. nB., KOETO NpeAcTaBnsiBa MUHUMAIHO MOHMXeHUe oT 2% Ha roguLlHa
6a3a. HeTHUAT Mapyk ce 3anasBa Ha HMBO OT 3.60%, 6nM3K0O A0 HUBOTO OT NpeaxofHaTa roanHa.

Kato usano, npes 2025 r. ,BYJIMETAN" Al aeMOHCTpUpa yCTOWYMBOCT Ha peHTabUNIHOCTTa B yClIoBMATa Ha yMepeH
HaTUCK BbpXy pasxoauTe, KaTo 3amasBa CTabwiHM HMBa Ha nevanba 6narofapeHne Ha 6anaHcupaHa MNpUxofHa

CTPYKTypa u eheKTUBHO yrnpaBneHune Ha pUHaHCOBUTE pa3xoau.

2.3. AKTWBU, MACWBU U COBCTBEH KAMUTAN

2.3.1. AKTnBU

Tabnumya 13: Knroyosu 6anaHcoBu nokasatenum Ha Ipynata ,6YJIMETAJT" ALl

061LL,0 aKTUBU 166,649
HeTekyLin akTMBM 78,101
TeKyLm akTuBm 88,548
Cob6cTBEeH KanuTan 73,667
BKJ1. HepasnpepaeneHa neyan6ta u neyanba 3a roguHaTa 51,957
0610 Nacueu 92,082
HeTekywn nacueu 21,618
Tekywwu nacueu 71,364
Mapu4yHu cpepcTBa 7,721
061ww,0 ¢puHaHCOB AbAr* 53,527
HeTteH ¢uHaHcOB Abnr** 45,806

* BkJ1. 3a€MU 1 JOrOBOPY 3@ PUHAHCOB JIN3NHT
** 0610 puHaHCOB AbSr MUHYC Tapu4Hy cpegcTBa

146 620
76139
70 481
69 388
48 795
77 232
18783
58 449

2002
44 341
42 338

14%
3%
26%
6%
6%
20%
15%
22%

286%
21%
8%

AkTMBUTE Ha pynaTta Bb3nuaat Ha 166 649 xun. nB. kbM 31.12.2025 r. n ce yBennyasaT cbc 14% Ha roguiiHa 6asa B
pesynTaT Ha pbCT OCHOBHO B TEKYLUUTE aKTUBM 1 B MO-Masika CTeMeH Ha HETeKYLUUTE aKTUBM.

HeTekywwnTe aKTMBM HapacTBaT CbC 3% Ha roauwHa 6asa Ao 78 101 xun. NB. OCHOBHO B pe3ynTaT Ha HanpaBeHUTe

pasxoAu 3a Npuao6buBaHe Ha HOBU AbJITOTPaiHU aKTUBMN.

I'pyrlaTa oTynTa n 26% PBCT Ha TEKYLLUNUTE aKTUBU, KOETO Ce OAbJIKU Hal-BeYe Ha yBe/nn4aBaHETO Ha HE3aBDbpPLUEHOTO

npon3BoACTBO HaTpynaHO B pe3ynTaTt Ha 3Ha4YUTEJTHO NnoBULLEeHaTa akTUBHOCT B HalpaBJ/ieHne “MawwmnHn”.

2.3.2.T1AcuBMU

06wmuTe Nnacnem HapacTeaT A0 92 982 xun. nB., KOeTo NpeacTapnasa ysennyerHune ot 20% cnpamMo 77 232 xui. NB. KbM

Kpas Ha 2024 r.

HeTekywwnTe nacusm oto6enssBaT pbeT oT 15%, gocTurainkm 21 618 xun. nB., KOETO OTpPassBa yBeSMYEHNE Ha

AbJITOCPOYHOTO PUHAHCUPAHE.
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TekywmTe nacuem ce yBenuyasaT ¢ 22% A0 71 364 xun. nB., B CbOTBETCTBME C NO-BUCOKUSA 06eM Ha LENHOCT U
HapacTBaHETO Ha KPaTKOCPOYHUTE 3af4b/IKEHUS KbM AOCTaBYMLM U PUHAHCOBU MHCTUTYLMK.

B'bI'IDEKVI PBbCTa Ha 3aAb/XXEeHUATA, CTPYKTYypaTa Ha nacnBuUTe OCTaBa 6anaHCMpaHa n c1:o6pa3eHa C yBeJIn4eHUusA
Mau.|,a6 Ha aKTUBUTE U oNnepaTuBHaTa OenHoCT.

CobcTBeHMAT KanuTan Ha pynata kbm 31.12.2025 r. Bb3nm3a Ha 73 667 xun. nB., KOETO NpeAcTaBsBa yBemyeHne
oT 6% crnpsAMO NpeaxoAHaTa rogmHa. PbCTbT ce Ab/XKM OCHOBHO Ha YBe/IMUYEHUETO Ha HepasnpeaesieHata nevanba u
neyan6aTa 3a roguMHaTta, Kouto gocturat 51 776 xun. n..

CbOTHOLLEHNETO COBCTBEH KanuTasn KbM 06LiM akTUBU Bb3nusa Ha 0.44 (cnpamo 0.47 rogmHa no-paHo), KoeTo
nokasBa JIeKo MOoHMXXEHWNe Ha KanuTanoeaTa aBTOHOMMS BCIeACTBUE Ha NO-6bp3usl pbCT Ha NacuBUTE CAPSAMO
cob6CTBEHMA KanuTal.

2.4. ®VHAHCOB Obr

KbM kpas Ha 2025 r. napuMyHMTe CpeacTBa HapacTBaT 3HaunTenHo Ao 7 721 xun. ne. cnpsamo 2 002 xun. n.. roguHa no-
paHo (pbCT OT 286%), KOETO Nofo6psBa NMKBUAHATA No3uuus Ha Fpynarta.

06wmAT hmHaHcoB AbAar goctura 53 527 xun. nB., KOETO NpeAcTaBnsiBa yBenunyeHme ot 21% cnpsimo 44 341 xun. ne.
KbM 31.12.2024 r. YBENNYEHUETO € CBbP3aHO OCHOBHO C (hMHaHCUpaHe Ha 060POTHUSA KanuTan u peannsupaHe Ha
NPOEKTU B HanpaBneHune ,MalmnHn".

B pesynTtaTt HETHUAT GUHAHCOB AbAM HapacTBa No-yMmepeHo — ¢ 8% Ao 45 806 xun. nB. (2024 r.: 42 339 xun. nB.), Tbi
KaTo yBeNUYEHMETO Ha 3aATbXXHANOCTTa € YaCTUYHO KOMMNEHCUPAHO OT 3HAYMTENHUA PBCT Ha NapuyHUTe
HaNIMYHOCTMU.

Ill. OCHOBHW PUCKOBE, NMPEA KOUTO E U3NPABEHO APY)XXECTBOTO (4/1. 39, T. 7 OT 3AKOHA
3A CYETOBOACTBOTO)

CpaBHUTENIHO BUCOKATa 3af/Tb)XXHANOCT Ha APY)XKeCTBOTO KpHe pUCKOBe

MKoHoMMYecKaTa cpefa M CeKTopbT, B KOWTo onepupa “BYJIMETAN” AJl, KakTo M U3MbJiHABaAHaTa MHBECTULMOHHA
nporpamMa npes nocnefHuTe roAnHN BoAAT A0 M3MOJI3BBAHETO Ha CPaBHUTENIHO FOfiAiM MO 06eM M KaTo AAn 3aeMeH
KanuTan. Bbnpekn 4ye KbM MOMEHTa He ca Hanuue 3aTpPyAHEHWUS MpPU OCUTYPSBAHETO Ha HY)XHOTO 3a AeWHOCTTa
(bvHaHCcKHpaHe u T NoN3Ba U3roAHu ycroBusa 3a GUHaHCUpaHe, He MOXKe [ia Ce rapaHTupa, Ye TOBa Le NPOABIIKU 1 B
6baeLle.

Jlunca Ha ocTaTbyHO U KBaNIMMLMPaH NPOU3BOACTBEH NEepcoHan

HeBb3MOXHOCTTa Ha [lpy>XeCTBOTO Aa Habepe u NogAbp)Ka AOCTaTbYHO KBanuduLumpaH nepcoHarn, npyu npuemMamBo
HMBO Ha Bb3HArpaXKAeHus, MOXe [a UMa 3HauuTenleH HebnaronpuaTeH edekT BbpXy AeNHOCTTa, ornepaTUBHUTE
pe3yntati n GUHAHCOBOTO MY CbCTOsIHNE. OTKPMBAHETO HA HOBWU NPOU3BOACTBA B Pa3/IN4HN CEKTOPU B KOMBMHALMSA C
BfiolleHaTa gemorpadusa 1 npoAabikaBalllata Murpauus B bbnrapus goeefe 0o cepuoseH aeduumT Ha paboTHa pPbKa,
KOHKYpPEHLMA MexXay paboToaaTeNnmTe U CEepMo3eH HaTUCK BbpPXy HMBaTa Ha Bb3HarpaxgeHuaTa. Tean TeHAeHUun ca
JONBJIHUTENHO 3aCWUJIEHN B PernMoHa, B KOMTO onepupa [py>XecTBOTO, KbAETO € HaNuLe 3acuUNeHo TbpceHe Ha paboTHa
pbKa OT KOMMaHUU OT OPBXENHOTO NPON3BOACTBO, KOUTO Mpe3 nocrnefHaTa rogMHa ca CUIHO HaToOBapeHu B pesynTtaT
Ha BoMHaTa B YKpanHa. He Ha nocnefHoO MACTO, HeNpuBneKkaTenHaTa 1 nepudepHa fokaumsa u oTAanieyeHoCcTTa Ha
npousBoAcTBeHaTa nnowanka Ha ,BYJIMETAT® ALl oT ronemMu rpajoBe CbllOo OKasBa BMAHWE MNpu noabopa u
HaeMaHeTOo Ha Ka4yeCTBEH NepcoHarn.

3aBMCUMOCT OT U3MBJIHUTENTHOTO PBKOBOACTBO U KBanmbuu,upaH nepcoHan

N3nbnHeHneTo Ha cCTpaTermdaTta u ny1iaHoOBETE Ha KomnaHuaTa 3a 6'bﬂ,eU.|,O pa3BuTne Ha ,D,py)KeCTBOTO 0o rosiiMa cteneH
3aBUCKU OT AEMHOCTTa Ha HEMHOTO BUCLUE pBKOBOACTBO U APYr KJIKOYOB U KBaJ'IVIq)VILI,VIpaH nepcoHarn. Tesn nuua
npuTexxaBaTt NPpon3BOACTBEHU, TbProBCKU, MAapKEeTUHIroBu, TEXHNYECKMN, d)VIHaHCOBVI n apyru cnedmanm3mpaHm yMeHu4,
KOUTO Ca KPUTUYHU 3a yCNnewHOTOo beHKLI,VIOHVIpaHe N pa3BUTUE Ha KomnaHusaTa. 3ary6aTa Ha eaunH nnny noseye oT
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K/HOUYOBUTE AMPEKTOPU, MEHUIKDPU WU APYr KAHOYOB UM KBanuduuMpaH nepcoHasn, uan HEBbH3MOXHOCTTa Aa ce
OCUrypAT afileKBaTHM MJIaHOBE 3a 3aMsiHa Ha TakbB NMEpPCoHasn, MoXe Aa MoBAuse He6MaronpusiTHO Ha AeMHOCTTa U
KOHKYpPeHTOCNoCo6HOCTTa Ha KoMnaHuATa, AoKaTo He 6bje HaMepeH NOAXOAsILLY, 3aMECTHMUK.

Hsakom ot KOHTPareHTUTe Ha APY>XXeCTBOTO MOXKe Ala He NNaTAT Win pa 3abaear Ab/DXKUMUTE CyMU

3abaBeHUTe NnallaHMa Uy HenawaHnsTa MoraT a ce OTpa3AT HeraTMBHO Ha nevyanéuTe U GUHAHCOBOTO CbCTOSIHME
Ha ,BYJIMETAN" AL. Bbnpeku cuctemaTa 3a CTPOr MOHWUTOPUHI Ha KJ/IMEHTUTE, M3MON3BaHeTO Ha (PaKTOpUHr 3a
yrpaBfieHMe Ha KpaTKOCPOYHMUTE B3EMaHUA W 3acTpaxoBaHETO Ha BCUMYKWM TbProBCKM B3eMaHus, ObArocpovyHaTta
NaaTeXXOCMOCOBHOCT Ha KIIMEHTUTE Ce HaMUpa U3BBH KOHTposia Ha KomnaHusiTa.

MpekbcBaHe Ha pa6oTaTa Ha NPOU3BOACTBEHUTE CbOPbXKEHUS

MNpounseoacTBeHnTe nNpouecu B ,BYJIMETAJTY ALl BKNtOUYBaT psizaHe, NOKpMBaHe 1 opopMsiHe Ha MeTan. Tesn npouecy,
KOUTO Ce U3BDBPLUBAT NMPU BUCOKM CKOPOCTU U BKJIHOYBAT paboTa C TEXKMU MalLUMHK U 060pyLBaHe, BKIOYBAT Pas3finyHu
PUCKOBE M OMACHOCTM, BKAKOYMTENHO NPOMULLIIEHN aBapuW, Te4OBe M pa3KbCBaHWSA, eKCMI03UW, MNoXapu, MeXaHUYHU
MoBpeam 1 0NacHOCTU 3a OKOJIHaTa CPeAa, KaTo pasfivBu, TeYOBe OT pe3epBoapu 3a CbXpaHeHUE, M3MNycKaHe Ha TOKCUYHM
WM onacHW BewlecTBa M rasoee. [ofo6HM OMACHOCTU MoraT Aa NPUYUHAT HensaHMpaHW NpeKbcBaHUs B paboTara,
TPYZAOBW 3/10MONYKU U CMBPTHU Clydaun, CEPUOSHU LLLETU UM YHULLLOXKABaHe Ha MMYLLLECTBO U 060pyABaHe, 3aMbpcsaBaHe
Ha OKOJIHaTa cpeaa, rpaXAaHCKW, HakasaTe/lHU U aAMUHUCTPATMBHM CaHKLUMK U OTFOBOPHOCTM, KOUTO MoraT ga umart
He6naronpusTeH epekT BbpXy AENHOCTTa, GMHAHCOBOTO CbCTOSAHME M ONepaTMBHUTE pe3ynTaTtu Ha KoMnaHuaTa.

HeratueHaTa pek/siaMa Mo)Xe fila Ma HebnaronpusaTeH epeKT BbpXy 6M3Heca Ha APY)KEeCTBOTO

Bb3MoXHO e geitHocTTa Ha “BYJIMETAN” ALl na 6bae 06eKT Ha MeAuiiHa U/UNK OHNalH KaMMaHus, KOATo a NpeAcTaBs
B HeraTMBHa CBeT/IMHA [py)XeCcTBOTO, HEFOBUTE OCHOBHM aKUMOHEPU U/UNN HEFOBUS MEHUIXMBHT. LleneHacoyeHoTo
pasnpocTpaHsiBaHe Ha Nofo6Ha HeraTUBHa MHbOpPMaLMA MOXe [la HaHece Bpefda Ha 6usHeca Ha ,BYJIMETAN" ALl unu
Ha [pynaTa KaTo usno, fa noBefe Ao 3aryba Ha JoBepue U 40 craj B NPUXOANTE, KOETO MOXE fila OKa)ke He6naronpusaTeH
edekT Bbpxy 6M3Heca, GMHAHCOBOTO CbCTOSIHUE U/UNK UHAHCOBUTE pe3ynTaTy.

Bucoka KOHKYpeHL s B CEKTOPUTE, KOUTO onepupa ApPY)KeCTBOTO

CekTopuTte, B Kouto padotu ,BYJIMETAN" ALl, ca OTHOCUTENHO 3peNn U KOHKYPEHTHWU. onsiMa YyacT oT rnobanHuTe
KOHKYpeHTU Ha ,BYJIMETAJT" ALl ca ronemMun MynTUHaLMOHAIHU KOMMaHUKU, KOUTO pasnonarar ¢ no-ronemMun GuHaHcoBw,
TEXHUYECKM UM MAPKETUHIOBU pecypcu. Bb3MOXHO e Te Ha 6a3a Ha pasmepa cu, fa ycnsiBaT Aa Npeasnoxar no-goopu
LEeHWN WU/WNK yCroBusa U/unu no-gobpu NpoayKTU Ha KIMEHTUTE U MO TO3M HauMH Aa NpuBAeKaT YyacT OT K/IMEHTUTE Ha
[py>ecTBOTO.

BnusHue Ha perynauuuTe, CBbp3aHM C Ora3BaHETO Ha OKOJIHaTa cpefa

3a oTpacbna ca XapaKTepHW CTPOru peryniaummM oTHOCHO OMakKoBaHeTO U Bb3[eNCTBMETO My BbpXy OKOJIHaTa cpefa.
Bb3MOXHWN 3aKoHOAATENHU MPOMEHM Ha MeXAyHapoAHO HMBO B o6/acTTa Ha OMakoBaHeTO WM OKoJiHaTa cpefa
npeacTaBnaBaT NoTeHUMaNneH pUcK 3a NPpou3BOACTBOTO HAa MeTaJIHM ONaKoBKU. [poMeHU B perynauunTe u cTaHgapTute
3a OMaKoBaHe, KaKTo M HacbpyaBaHETO Ha YCTOWUYMBM OMaKOBKK, 61 MO0 Aa AoBee [0 U3UCKBAHETO KOMMNaHunTe aa
BHecaT 3HauyMTeNHN NPOMEeHU B NMPON3BOACTBEHUTE MPOLIECU M U3MONI3BaHUTE MaTepuanu.

BnusaHue Ha perynauumnTe cBbp3aHu C NPOU3BOACTBOTO U BHOCA Ha CTOMaHa
Mpon3BOACTBOTO M BHOCA Ha CTOMaHa, KOSITO € OCHOBHaTa CypoBMHa usnonasaHa ot ,BYJIMETAN" A[l, noanexmu Ha
perynauua Ha HauWoOHaNHO W HafHaLUMOHaNHO HUBO C BbBEAEHUTE 06LWM KBOTU M MUTa 3a BHOC Ha cToMaHa B EC,
BbBEZEHM C Lien 3awuta Ha CTOMaHOLOOGUBHUA ceKTop. KBOTUTE 3a YyXXAeCTpaHHU AOCTaBKM Ha CTOMaHa nonusaxa
oTpuLaTEeNHO BbPXY CNOCOGHOCTTA Ha YyXXAEeCTpaHHUTE AOCTaBYMLM Ha CTOMaHa fa AoCTaBAT cypoBuHa B EBpona.
PbCT U/vnu BONaTUNHOCT Ha LLeHUTe Ha CYpOBUHUTE.
Bucokata BONATW/IHOCT Ha LEHWTE Ha MeTallHUTE CYpOBUHW, MpeAn3BMKaHa OT MaKpOMKOHOMMYEecKM daKTopy,

reonosIMTUYECKN CbOUTUA W CE30HHU KOosiebaHus, Moxe Aa Cb3aajge 3HauyuunTeslIHM HeCUrypHoctu 3a OTpacbia.
[MoOBULLEHMETO Ha LIEHUTE Ha CypOBMHUTE MOXXe Aa aoBene Ao 3Ha4YuTenHo yeeanvyeHme Ha npon3BoaCcTBeEHUTE pa3xoam
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M HamarneHue Ha nevyan6arta 3a NoBe4vyeTo KoMnaHun. O6paTHOTO, CNaAbT B LIEHUTEe MOXe a JoBefe A0 NPo6ieMu Cbe
3anacuTe v Jopuv 3aTBapsiHe Ha NPOU3BOACTBEHN KanaunuTeTw.

Puck ot HamansiBaHe Ha UKOHOMUYECKaTa aKTUBHOCT B EBPOI'IGVICKMH CblO3 U CBeTa.

PuckbT OoT HamansiBaHe Ha MKOHOMMYeckaTa akTMBHOCT B EC u Bbnrapus 6u Morbfi ga NoBnvsie HA TbPCEHETO Ha
METasIHN OMaKOBKM U HaManu NpuUxoauTe Ha KoMMNaHunTe. MKOHOMUYECKU peLecumn Unm HecTabuUHOCT Ha CBETOBHUTE
nasapuv Morat fa goeefaT 40 HaMasisiBaHe Ha TbPCEHETO 3a OMNaKOBKM OT CTpaHa Ha NoTpebuTennTe n MHAyCTpUsTa.

FeononuTUYECKM pUcK

BoeHHUTe KOHPNNKTY B BNn3Kusa N3TOK 1 YKpaiHa odhopMSAT CIoXKHa 1 B3aMMOCBbp3aHa cpefia OT reonosiMTUYecKu
N MKOHOMMYECKM puckoBe. Tean Kpuau ce HacnareaT efHa BbpXy Apyra, yCUIBaWkKu HeCTabUIHOCTTa B EHEPrUAHUTE
nasapw, 3aTpyAHsiBakku rnobanHuTe BepuUrn 3a AOCTABKM U yBeNMYaBaKM BEPOSITHOCTTA OT MO-LUMPOKA pernoHanHa
eckarnaums, KoAaTo 3acsira NpsAKo curypHocTTa Ha EBpona n bbnrapus.

YeTBbpTaTa roguHa oT BoiMHaTa B YkpaiHa (kbM MapT 2026 r.) npoab/hkaBa Aa nopaxaa 3HauyuTenHu
npeau3BukaTencTea 3a bbnrapus — oT cdeparta Ha CUrypHOCTTa A0 UKOHOMMKATa M XymMaHUTapHUTe Bbrpocu. Cpen
OCHOBHWUTE pPUCKOBE Ce OTKPOsIBaT Bb3MOXHOCTTA 3a paslWuvpsiBaHe Ha OOWHWUTE [eNCTBUS, MKOHOMMUYECKUTE
CbTpPeCceHus], NPoM3TUYaLlM OT eHeprumHaTa 3aBUCUMOCT, KaKTO M MOTEHLMaNHOTO BbBAMYaHe Ha Abpxasu oT HATO,
BK/IOYUTENHO bbarapus, npu eBeHTyanHoO pa3npocTpaHeHne Ha KOHGANKTa U3BbH YKPaMHCKUTE rpaHumuw.

Bbnrapusi octaBa ya3BrMa Nopaan s3HauyMTENHNUSA CU BHOC Ha CYpOB NETPO, MPUPOLEH ras U ssiApeHo ropuso oT Pycus.
KoHNMKTBT goBefe A0 TPalHO MOBULLEHW LEHW Ha €HEeproHOCUTENINTe U KIoYoBUTE CYpoBMHW. [poabikaBa U
oMacHOCTTa OT KubepaTaku cpelly KpUTUYHaA WHPPACTPYKTYpa, KakTo M OT pasnpocTpaHeHue Ha Ae3uHdopmauwms,
HacoyeHa KbM MojkornaBaHe Ha obliecTBeHaTa CTabwuiHocT. MIKoHOMMYeckaTa aKTMBHOCT B pernoHa octaBa noj
B/IMSIHWE Ha KOH]SIMKTA.

CvoutnaTa B bnmnskma M3TOK ce NpeBbpHaxa B HaAN-CEPUMO3HMS MEOMONIMTUYECKM LUOK OT MOCNEAHUTE TOAMHM.
OnaceHussiTa OT paswupsBaHe Ha KOH(GAMKTa M BbBANYAHE Ha [JAOMbAHUTENHW [ObpPXaBU Ce 3acuimxa cnej
npeMmnHaBaHeTO KbM OTKpuTa BoriHa Mmexay CALL, N3paen n UpaH B HavanoTto Ha 2026 r. BoeHHUTe yaapu oT Kpasi Ha
dheBpyapu poBefoxa A0 6/10KMpaHe Ha KHOYOBM MOPCKM MapLUpYTU U Psi3KO MOCKbMBaHE Ha eHEPrUAHUTE pecypcy,
npean3BUKBaNKK rnobanHn MKOHOMUYECKUN CbTPECEHUS.

Onepauuunte Ha CALL n U3paen, HacoyeHU KbM CBasfiTHE Ha MPAHCKUS PeXuM, pasiumpuxa reorpadckms o6xBaTt Ha
KOHPNUKTa M 3agbnbouymxa paspvBa Mexay BalMHITOH M ronsma 4yacTt OT apabckusi cBAT. Kom6uHauuaTa oT
reornosIMTUYECKO HanpeXeHne M aKTUBHU 60MHM [OEeWCTBUSS B MHOXECTBO PEerMoHu nogkonaBa [OBEPUETO B
MeXAyHapoaHus pef 1 3acusBa ycelaHeTo 3a HECUTYPHOCT.

3aTBapaHeTo Ha OpMy3KUA MPOTOK [oBefie A0 PA3bK CKOK B LIEHUTE Ha MeTpona v A0 3HauuTenHa GuHaHcoBa
BOMATUNHOCT. Thil KaTo OKOMIO e€flHa neTa OT CBETOBHUTE OCTaBKM Ha MeTPos U BTEUHEH NPUPOJEH ras npemMmuHasat
npes To3u CTpaTermyeckn MapLUpyT, NMPOAbIXUTENHA KpKU3a 61 03HayaBana no-AbJ/irM TbproBCKM MapLUPyTH, HapyLLEeH!
JOCTaBKM M AOMbJHUTENEeH MHMNaLUMOHEH HaTUCK. MpaHCKuTe npeaynpekaeHus 3a MbfIHO 3aTBapsHe Ha MpoToKa
noaxpaHeaT MPOrHO3W 3a MokayBaHe Ha LieHuTe Ha neTtpona Ao 130-200 gonapa 3a 6apen npu NPOAbBIKUTENHA
eckanauus.

Puck ot HEGHGFOI'IPMHTHM NMPOMEeHU B AaHDYHUTE U APYIrU 3aKOHMU.

MNpes nocnegHuTe roAuMHW 6barapckaTa AaHbyHa cUCTEMa e OTHOCWUTENHO cTabunHa 6narofiapeHue Ha cTporaTa
¢dbu1ckanHa aucumninHa BbNpeku npeausBuKaTencTeaTta. Hama rapaHuuu, obade, Ye Moj BAUSHME Ha NOJIMTUYECKM,
MKOHOMUYECKN UK aemorpadcku hakTopu, cUcTemMaTta Ha aHbuyHO o6naraHe HaMa fa NpeTbpny U3MeHeHue B 6baellle
B HeraTMBHa 3a CTOMaHCKUTE Cy6eKTH NocokKa. AKO AaHbUYHUTE 3aKOHM M pasnopeadu, MpUnoXxnmm cnpsamo KomnaHusTa
6bAaT M3MeHeHW, ToBa MOXe f[a MMa CblLeCTBeH HebnaronpuaTeH edhekT BbpXy pesynTaTute OT onepauuuTe Ha
[py>XecTBOTO M PUHAHCOBOTO MY CbCTOSIHUE.

HapacTBaHeTO Ha NUXBEHUTE paBHULL,A MOXXe Ala 3acerHe pe3yntaTtuTe Ha APY)XXeCcTBOTO.

HapaCTBaHeTO Ha NIMXBEHUTE paBHULWLE, CbOTBETHO Ha pa3xoauTe 3a JIMXBU, UMa HenocpeacTBeHO OTpaXKeHne BbpXy
nedvan6aTta Ha KOMMOaHUNUTe. L oKonkKoTo anrapvm € B cuctemMa Ha BanyTteH 60[)}1 n He BOAW CaMOCTOATE/IHA NapUYyHa
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MoNMTKKaA, PaBHULLETO HA JIMXBEHWUTE HUBA 3aBWUCK Hali-Bedye OT BogeHaTa oT EBponeiickaTa LeHTpanHa 6aHka (ELLB)
napu4yHa n NMxXBeHa NonuTukKa. B pamkute Ha egHa roguHa ELLb noBuwimn ocHoOBHaTa inxea geceT MbTW M Taka Npes HJn
2023 r. T € Ha Han-BMCOKAaTa C CTOMHOCT OT 22 roaAnHU. Tasm NoanTnuka no noBuLLABaHE HA IMXBEHUTE HUBA MOXe Aa
ce OTpa3u HeraTMBHO BbpXy (PUHAHCOBOTO CbCTOsIHME M pe3ynTaTu Ha KomnaHusTa, ypes OCKbhsiBaHe Ha 3aeMHuUS
pecypc 1 noBuLLaBaHe Ha pasxoauTe 3a JINXBMU.

Mo-Bucokarta uHdnaLua MoXke ga 3acerHe nevyanémuTe U CTOMHOCTTA Ha aKTUBUTE.

MNMokayBaHeTO Ha O6LLOTO HUBO Ha LieHUTe yBeNMYyaBa pa3xoamTe 3a KOMMNaHumTe U o6esLeHsiBa CTOMHOCTTa Ha TeXHUTe
akTnBKu. KoMnaHMmuTe oT cekTopa Ha NPpOu3BOACTBO Ha ONaKOBKMW NPeXBbPJIAT YyBE/TIMYEHMETO HA Pa3XoauTe Ha KpanHuaT
CW K/IMEeHTK, HO HAMA rapaHuus, Ye ToBa NpPexBbp/isHe MOXe Aa € aBTOMaTUYHO M B MbfieH pasmep. Cnep noeeye oT
feceTusnieTe Ha CpaBHUTESNIHO HUCKWU HMBA Ha WMHbnaumsaTa ot 1-2% cpegHOroAuLIHO, MHMNAUMOHHUTE MpoLecu ce
aKTUBM3MPaxa 3HAUYMNTENHO BKIKOYUTENHO NOpaan HapyLleHWTe BEpPUIrM Ha AOCTaBKa U 0CO6eHO OT BoiHaTa B YKpaiiHa.

IV. BEPOATHO BbAELWLO PA3BUTUE HA [AOPYXXECTBOTO (Y/1. 39, T. 4 OT 3AKOHA 3A
CYETOBOLCTBOTO)

Mpe3 2026 r. ,BYJIMETAJT" ALl Wwe npoAb/Xn aBTOMaTU3NPAHETO Ha LIeXOBeTe 3a CrinobsiBaHe Ha MeTasiHU KYyTUMK U
N3rpaxxgaHeTo Ha eHeprmeH NpbcTeH OT GOTOBONTAUYHUN CUCTEMU N CbOPBXXEHUS 3a CbXpaHEHME Ha efleKTPOoeHeprus
rapaHTMpaLLM MHOIO Mo-rosisiMa eHepruiiHa He3aBUCUMOCT M aBTOHOMHOCT Ha KOMMaHusATa. BaxxeH akUeHT B NflaHoOBeTe
Ha KOMMaHusATa e NPUKIKYBaAHETO HOBOM3IpaXkaaLlmsa ce MHAYCTpUasneH napk.

[pyxecTBOTO € nonyymno opobpeHune 3a (MHaHCMpaHe Ha MPOEKTHO MNpepoxeHne no OnepaTuBHa nporpama:
,PasBuTne Ha pernoHnTe” 2021-2027, OnepaTuBHU ocu: CnpaBeanne Npexoa.

HaumeHoBaHwue Ha npoueaypa: Nogkpena 3a Npon3BoACTBEHU MHBECTULNN B rOfieMy NPeAnpusaTUA B permoH Ctapa
3aropa.
Kopa Ha npouepypata: BG16FFPR003-4.006-0009.

HanmeHoBaHMe Ha NPOEKTHOTO npeanoxeHue: ,lMponssoacteeHn nusectuunmn B bYJIMETAJT A/ B pernoH Ctapa 3aropa
B NpoLieca Ha Npexof KbM KJIMMaTWYHa HeyTpanHocT".

O6wa cToHocT Ha npoekta e 11406 504.02 eBpo, kaTto cToMHOCT BOM e 6253 332,21 eBpo, a CTOMHOCT 3a
camoduHaHcupaHe e 5153 171,81 eBpo.

V. CbbUTUA, HACTBNWUIU CNEQ U3rOTBAHE HA rogULLHUA ®UHAHCOB OTYET (4/1. 39, T. 3
OT 3AKOHA 3A CHETOBO/CTBOTO)

e Ha 17.02.2026 r. e npoBefeHO W3BbLHPeAHO 06WO cbbpaHMe Ha akuuoHepute. O6WOTO cbbpaHMe Ha
aKLMoHepuTe oBnacTsiBa YNpaBUTENHNUS CbBET U U3MbJHUTENHUA anpekTop Ha ,BYJIMETAN" A[l, Ha ocHOBaHue
yn. 114, an. 1, 1. 1, 6. ,6“ ot 3MMNLK, ga cknoum caenka 3a npsiko npugo6ueare ot ,BYJIMETAN" ALl Ha usnoTo
AsanoBo yyacTtue B pasmep Ha 1 500 000 gana, npeacrasnsasawm 98,36% ot kanutana B BUBPA Bbuarow 1 bpaHgay
repmanus T'm6X (BIBRA Biagosch and Brandau Germany GmbH), ¢ agpec Ha ynpaeneHue: bapmiues, FepmaHus,
BMNMUCaAHO B repMaHCKuUs TbproBcku peructbp ¢ N2 319530909, nputexkaBaHO OT AbLLEPHOTO APYXECTBO
YesonaHu Utanusa C.P.J1. (CEVOLANI ITALIA S.R.L.), c agpec Ha ynpaBneHue: CaH Jlazapo av CaBeHa, yn. KonyHra
N2 18, paHb4eH Homep/OAC: 03692160132, npu weHa oT 3 700 000 (Tpu MUIMOHA U CEAEMCTOTUH XUNAAMN) EBPO,
KOATO e 6bAe M3nnaTeHa Ypes NpuxBalliaHe cpewy AMBuaeHTUTe 3a puHaHcoBaTta 2024 roguHa ot YesonaHu
Wtanus C.P.J1. kbMm ,BYJIMETAN ALl, npu ycnoBusTa nocoyeHn B MoTUBUpaHUS AoKNag Ha YipaBUTENHMA CbBeT
Ha ,BYJIMETAN" AL no un. 114a, an. 1 ot 3MMLK.

e Ha 19.02.2026 r. ,bynmetan” A/l obsiBsiBa, 4e [py>KeCTBOTO € MOMy4YMno ofobpeHune 3a ¢puHAHCHUpaHe Ha
NPOEKTHO npepsioxeHne no OnepaTuBHa nporpama : ,PasButue Ha pernonute” 2021-2027, OnepaTMBHM OCH:
CnpaBeg/iMB npexog.

HaumeHoBaHwue Ha npouepypa: MNogkpena 3a NPOM3BOACTBEHN MHBECTULMN B TOJIEMU MPEAnpUATUS B PErnoH
Crapa 3aropa. Kog Ha npouepypaTta: BG16FFPR003-4.006-0009.

KOHCONMMAWPAH FOAULLEH OOK/AL 3A AEMHOCTTA 2025 23



HanmeHoBaHWe Ha NPOEKTHOTO NpegnoxeHue: lponssoacTeeHn nueectmunm B BYJIMETAJT Al B pernoH Ctapa
3aropa B npoueca Ha npexof KbM KiiMMaTUyHa HeyTpasHoCT".

O6wa cTtorHocT: 11 406 504.02 eBpo

CtonHocT BOI1: 6 253 332.21 eBpo

CamoduHaHcupaHe: 5153 171.81 eBpo

JenHocTTa No NnpoekTa BK/IKOYBA M3rpa) gaHeTo Ha MHOXECTBO HOBM NPOU3BOACTBEHMN MOLLHOCTMW.

Ha 02.03.2026 r. ,6BYJIMETAN" ALl 065iBsiBa, Ye cuntaHo ot 01.03.2026r., Ha gbxHocTTa ,JAMpekTop 3a Bpb3Ku
C MHBecTUTOpUTE" ce HasdHayaBa KaTtepuHa Jumutposa baesa.
KoHTakTuTe 3a Bpb3Ka ¢ [1BU ca cnegHute: e-mail: ir@bulmetal.com; Ten.: 088 477 2055.

Ha 20.04.2026 r. bynmeTan” ALl yBefomMnaBa, Ye Ha 16.04.2026r. e nognucaH HoTapuaneH akT, ¢ konto HEBOJIAHU
UTANNA C.P.J1. (CEVOLANI ITALIA S.R.L.) npexBbpAs LANOTO CU AANIOBO y4acTue B pa3mep Ha 1 500 000 gsna,
npepcTtaenaBawy 98,36% ot kanutana B BUBPA Buarow v BpaHpay Mepmanua Tm6X (BIBRA Biagosch and
Brandau Germany GmbH) Ha ,BYJIMETA“ ALl. CTpaHuTe ca ce foroBopunu 3a obwa ueHa ot 3 700 000 (tpu
MUWIMOHA M CELeMCTOTUH XUMIAAMN) eBPO Bb3 OCHOBA Ha oLeHUTeNleH Aoknag kbM 1 gekemepu 2025r., narotseH
OT He3aBUCUMMUS OLleHUTEN.

Ha 20.04.2026 r. ,bynmeTtan” ALl yBefOMSIBa, Ye Crief, CBMKAHO 0610 CbOpaHMe Ha akLMOHEPUTE Ha AbLLEPHOTO
apy>xectBo B Utanus - HEBOJTAHU UTANNA C.P.J1. (CEVOLANI ITALIA S.R.L.) e B3€TO peLleHUe 3a pa3npenesnsiHe
kbM ,BYJIMETAN" ALl 06w, aneuaeHT B pa3Mep Ha 5 250 000 eBpo, KOWTO Aa 6bje U3TErseH oT pe3epBa 3a
KanuTanoBu BHOCKM U YaCTMYHO OT HaNIMYHUA U3BbHPEAEeH pe3epB A0 pa3Mepa Ha 06Cb)KAaHWUA AUBULEHT.

OcBEH ropenocoyeHnTe HAMa ApYrM Bb3HUKHANM BaXHU CbOUTUA, HAaCTbNWUAM cnef Kpas Ha oTyeTHuA nepuog 01.01-
31.12.2025.

VI. BEACTBUATA B OBJIACTTA HA HAYYHOU3CNEAOBATEJICKATA U PA3BOVMHATA AEUHOCT

(41.39, T. 50T 3AKOHA 3A CHETOBOACTBOTO)

ﬂ,py)KeCTBOTO He U3BbpLUBa AENHOCTU B obnacTTa Ha Hay4yHUTe nacnegBaHna U NnpoyvyBaHuA.

Vil. U(HOOPMALIUA 3A NMPUAOBUBAHE HA COBCTBEHUN AKLIUUA, UBUCKBAHA 1O PELA HA YJl.

1874 OT TbPIFOBCKUA 3AKOH (4/1. 39, T. 6 OT 3AKOHA 3A CHYETOBO/ICTBOTO)

[py>KeCTBOTO He NpUTEXaBa M He e U3KYMNyBano 06paTHO COBCTBEHM aKLUu.

VIII.

HAJTMYME HA KJTOHOBE HA AIPYXXECTBOTO (4/1. 39, T. 7 OT 3AKOHA 3A CHETOBOCTBOTO)

[py>XecTBOTO HAMa PerucTpupaHu KIoHOBE.

IX. "'3ANONN3BAHU PUHAHCOBU MHCTPYMEHTMU (Y4/1. 39, T. 8 OT 3AKOHA 3A CYETOBO/ACTBOTO)

NHdbopmauusaTa 3a unanonssaHute ot ,BYJIMETANT® ALl hMHAHCOBM MHCTPYMEHTM € MOCOYEHa B MPUOXKEHUATA KbM
rogvwHusa GuHaHcos oTyeT — ,dNHAHCOBM UHCTPYMEHTH".

X. AHOOPMALIUA MO NMPUJTIOXXEHUE 2 KbM 4)1.10, T.1 OT HAPE[JBA 2 HA K®H
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1. UHOOPMALMA, BADEHA B CTOMHOCTHO U KONMMYECTBEHO U3PAXKEHUE, OTHOCHO OCHOBHUTE KATErOPUN
CTOKMU, MPOAYKTU W/WUNU NPEQOCTABEHU YCNYTU C MOCOYBAHE HA TEXHUA AN B NPUXOAUTE OT
NPOOAXBEN HA EMUTEHTA, KATO LA10 U MPOMEHUTE, HACTBHNWAW NPE3 2025 T.

NHdbopmauusaTa e BkatodeHa B pasgen I, T. 2 ot Tosu MNoguwieH goknaa,.

2. NUH®OPMALIMA OTHOCHO NMPUXOAUTE, PA3SMNPEAENEHWN MO OTAE/IHUTE KATEFOPUU AEAHOCTHU, BbTPELLHA
N BBHLWHWU NA3APH, KAKTO U WHPOPMALMA 3A U3TOYHUUUTE 3A CHABAABAHE C MATEPUAIN,
HEOBXOANMU 3A NPOU3BOACTBOTO HA CTOKU UM NPEAOCTABAHETO HA YCNTYTU C OTPA3ABAHE CTEMNEHTA
HA 3ABUCUMOCT MO OTHOLUEHWE HA BCEKWU OTAEJNIEH NPOJABAY WM KYMYBAY/NOTPEBUTE/, KATO B
CNYYAN YE OTHOCUTENHUAT AAN HA HAKOM OT TAX HAAXBBPJIAA 10 HA CTO OT PA3XOAUTE WU NPUXOAUTE
OT MPOAAXBWU, CE NPEAOCTABA UH®OPMALIMA 3A BCAKO JIULIE NOOTAENHO, 3A HEroBua Adn B
NPOAAXKBUTE UNN MOKYNKUTE U BPB3KUTE MY C EMUTEHTA.

NHdbopmauusaTa 0OTHOCHO NpuxoauTe, pasnpeaesieHn No oTAeNHUTe KaTeropun AeMHOCTU, BbTPELLHM U BbHLUHM Nasapu
Ha rpynoBO HMBO e BK/OYeHa B pasgen ll, T. 2 o1 To3n loguLieH goknag,.

Hama KnneHTu, YinTo aan aa Haaxebpsist 10% oT KOHCONMANPaAHUTE NPUXOAM OT Npoaaxk6u 3a 2025r.

OCHOBHMSAT AsiN OT CYPOBUHUTE U MaTepuanute ce obesneyaBaT OT BHOC. MI3TOYHMLNUTE Ha [OCTaBKa Ca HaAeXAHU
NpPon3BOAUTENN, KOETO € B CbOTBETCTBUE C perynaToOpHUTE U3MCKBaAHUA M Lenn NoAAbpXXaHETO Ha MOCTOSHCTBO U
npocneauMocT MO OTHOLUEHWE Ha KayecTBOTO. HaAMa pocTaBuMuM, YninTo Asn ga Hagxebpns 10% oT oblute
KOHCONMAMpaHW pa3xoan 3a ycnyru u Mmatepuanu 3a 2024 r. Ha 'pynata ,BYJIMETAN" ALl

3. UH®OPMALMA 3A CKJTIOYEHU CBLLECTBEHW CAENKU

Lpy>XecTBOTO e Npueno, Ye CbLLECTBEHN CAENKN Ca TaKMBa, KOUTO BOAAT UM MOXE OCHOBATENHO Aa Ce Npeanonioxu,
Ye wWe JoBepaT Ao 6GnaronpusiTHa WAKM HebnaronpusTHa nNpoMsiHa B pasmep Ha 10 wnaM noBeye Ha CTO OT
KOHCONMAMPaHUTE NPUXOAM UNN OT KOHCONMAMpPaHaTa HeTHa nevanba. C U3K/ItoYeHUe Ha caefikuTe C NocoYeHnTe B T. 2
no-rope fOCTaBYULUM N KIUEHTH, npe3 2025 r. HAMa CKJTF0YEHN APYry CbLLeCTBEHU CAENKN.

4. UHOOPMALIMA OTHOCHO CAENKUTE, CK/TIOYEHU MEXXAY EMUTEHTA U CBbP3AHU NIULIA NPE3 2025T.,
NMPEAJIOXXEHNSA 3A CKJTIOYBAHE HA TAKUBA CAEJIKW, KAKTO U CAE/IKU, KOUTO CA U3BbH OBUYAMHATA MY
OEWHOCT WU CBLLECTBEHO CE OTKJIOHAIBAT OT MA3APHUTE YCJ10BUS, MO KOUTO EMUTEHTBT Un
HEr0OBO AbLULEPHO AIPY)XECTBO, E CTPAHA, C MOCOYBAHE HA CTOMHOCTTA HA CAEJIKUTE, XAPAKTEPA HA
CBbP3AHOCTTA U BCAKA UHOOPMALUSA, HEOBXOAUMA 3A OLLEHKA HA Bb3AEMCTBUETO BbPXY
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

NHdbopmaumnsa oTHOCHO caenkuTe, ckitovyeHn mexay ,BYJIMETAN" ALL n cBbp3aHu nuua npea 2025 r. e nocoyeHa B
npunoXxeHue 25 KbM roguLIHUS KoHconuaupaH ¢uHaHcoB oT4yeT ,Choenku cbC CBbp3aHM nuua“. [py>XecTBOTO He e
CKJTOYBAo CAEeNKM, KOUTO ca 3BbH 0O6uYaiiHaTa My AeAHOCT UM CbLLECTBEHO Ce OTKJ/TIOHABAT OT NasapHUTE YCI0BUSI.

5. MH®OPMALIMA 3A CbBUTUA U MOKA3ATENIU C HEOBUYAEH 3A EMUTEHTA XAPAKTEP, UMALLU CBLLECTBEHO
BJIUAAHUE BHLPXY AEMHOCTTA MY, U PEAJIU3UPAHUTE OT HEFO NPUXO4M U U3BBPLLEHW PA3XOAN; OLLEHKA
HA BJIUAHUETO UM BBPXY PE3YJITATUTE MNPE3 TEKYLWLATA rOAUHA

MNpe3s 2025 r. HenpeAckasyemMocTTa B LEHUTE Ha EHEeproHOCUTeNuTe, CUHWUS WHGNALMOHEH HAaTUCK, KaKTo WU
CbTpeceHusATa Ha nasapa Ha TpyAa, MoraT fa ce Kateropuaupart KaTo $pakTopu ¢ HeobMyaeH xapakTep, KOMTO OoKasaxa
BNMSHME Ha LANOCTHaTa AeNHOCT Ha pynara.

Mpes3 2025 r. HAMa apyrv cbbUTKUS M NoKa3aTenu c HeobuyaeH xapakTep 3a ,6YJIMETA" AL,

6. UH®OPMALMA 3A CAENKU, BOAEHN U3BBHBEATIAHCOBO - XAPAKTEP U BU3HEC LLE/T, MOCOYBAHE HA
®UHAHCOBOTO Bb3AEACTBUE HA COENIKUTE BbPXY AEMHOCTTA, AKO PUCKBT U MONBUTE OT TE3U
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CAEJIKM CA CBHLUECTBEHM 3A EMUTEHTA U AKO PABKPUBAHETO HA TA3WN UHOOPMALUA E CHLLECTBEHO 3A
OL[EHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

MoeTnte OT [py>KeCTBOTO YCNOBHU aHraXXuMeHTn kbM 31 gekemspu 2024 r. ca NOCOYEHU B rOANLLHUA KOHCONMAnpaH
(buMHaHCOB OTYET B NpuioxeHune 18 “3agbiKeHnst No NonydeHn 3aeMm oT 6aHKK" KbM KOHCONMAnpaHus GpUHaAHCOB OTYeT
Ha [ApyXXecTBOTO.

7. UHOOPMALMA 3A AANIOBU YYACTUA HA EMUTEHTA. 3A OCHOBHUTE MY UHBECTULIUM B CTPAHATA U B
YY>XXBUHA (B LEHHN KHW)XA, PUHAHCOBU UHCTPYMEHTU, HEMATEPUANTHN AKTUBU N HEABWXUMU
MMOTM), KAKTO U UHBECTULIMUTE B AA10BU LEHHU KHMXXA U3BbH HETOBATA 'PYTNA NPEANPUATUA MO
CMUCBJIA HA 3AKOHA 3A CYETOBOACTBOTO M U3TOYHULIMTE/HAYUHUTE HA ®UHAHCUPAHE

ﬂ,py)KeCTBOTO HAMa MHBECTUUMKN B OANOBU LLEHHN KHWXXa N3BBbH HeroeaTta I'pyrla.

8. UH®OPMALMA OTHOCHO CK/IOYEHUTE OT EMWUTEHTA W/UAM OT HErOBO AbLUEPHO APYXXECTBO, B
KAYECTBOTO UM HA 3AEMOMNOJTYYATE/IX, AOrOBOPU 3A 3AEM C MOCOYBAHE HA YCJ/IOBUATA MO TAX,
BK/IIOYUTE/THO HA KPAWHUTE CPOKOBE 3A W3MNALWAHE, KAKTO U UHOOPMALUA 3A MPEQOCTABEHU

FAPAHUUU U NOEMAHE HA 3AODBJ/DKEHUA
OnucaHue Ha JoroBopuTte 3a 6aHKOB 3aeM ckitoueHn Mexay BYJIMETAN — Al u cnegHuTe 6aHKK :

l. Obb - Al
1. [HoroBop 3a kpeauT oebpapadT — 14F — 000172/30.11.2015
e PaspeweH numut — 4 300 000 eBpo
e KpaeH cpok 3a noracsiBaHe — 30.11.2027 r.
e JlnxBeHu ycnoBusi — nnaBaLll, JIMXBEH NPOLIEHT + Haf6aBka
e PepoBHa rnaBHuua kbm 31.12.2025 r. — 4057025,46 EUR
e (06esneyeHune
o MawwnHn 1 cbopbXXeHUs
o 3emsauncrpagm
o 3anor Ha B3eMaHusl 1 6aHKOBU CMETKMU
2. [Lorosop 3a kpeguT oBbpapadt N18F-001048/09.10.2018
e PaspeweH numut — 1 350 000 eBpO
e KpaeH cpok 3a noracsiBaHe — 20.11.2029 r.
e JluxBeHu ycnoBusi — niaeaLy, JIMXBEH NPOLIEHT + Hagb6aBkKa
e PepoBHa rnaBHuua kbm 31.12.2025r. 1 350 000 EUR
e (06esneyeHune
o MawwnHn n cbopbXKeHUs
o 3anor Ha 6bAeLLM B3EMaHMS
o 3anor Ha B3eMaHus 1 6aHKOBU CMETKM
3. KpaTkocpouHa kpegutHa nuHua 19F-002640/10.12.2019

e PaspeweH numut — 1 500 000 eBpo
e KpaeH cpok 3a noracsiBaHe — 02.02.2026 r.
e JluxBeHu ycnoBusi — niaeaLy, JIMXBEH NPOLIEHT + Hagb6aBkKa
e PepoBHa rnaBHuuUa kbM 31.12.2025 . 26868,22 EUR
e (ObesnevyeHune
o 3anor Ha B3eMaHus U 6aHKOBU CMETKM
o 3anor Ha CM3
o MalnHU 1 CbopbIKEHMS

4. [loroBop 3a MHBECTULMNOHEH KpeauT 22F-000766/20.11.2024
e PaspelweH pasmep — 3780000 neBa
e KpaeH cpok 3a noracsaeaHe — 15.11.2030 r
e JlnxseHu ycnoBusi — GpUKCMpaH NMXBEH MPOLEHT + Haab6aBKa
e PeposHa rnaBHmua kbMm 31.12.2025r. — 1900471,92 eBpo
e (Ob6esnevyenHus :
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o 3aor Ha B3eMaHusi 1 6aHKOBU CMETKU
o 3anor 6baeLn B3eMaHus
5. PamkoB foroBop 3a usgaBaHe 1 noJsisaBaHe Ha 6€3KOHTAKTHU MeXAYHapOAHU KpeauTHU KapTu .
e PaspeweH numut — 2000.00 eBpO
6. [loroBop 3a KpaTKOCPOYHa KpeAWuTHa JIMHWA C Bb3MOXHOCT 3a OTKpMBaHE Ha aKpeguMTUMBM U M3JaBaHe Ha
6aHKoBM rapaHuum 1295/20.11.2015
e PaspeweH numuT 2 300 000 eBpO
o KpaeH cpok 3a noracsasaHe — 21.03.2026
e JluxBeHu ycnoBusi — nasaLy, JIMXBEH NPOLIEHT + Hagb6aBKa
e PeposHa rnaBHuua kbM 31.12.2025r. — 1785038,16 eBpo
e (06esneyeHue :
o MawwnHM 1 CbopbKEHUA
o CbANbXHUYECTBO
o 3anor B3eMaHus Mo CMeTKHU
7. [oroBop 3a MHBECTULMOHEH KpeauT 22F-000574/27.05.2022
e PaspelleH pasmep — 1 546 146 eBpo
e KpaeH cpok 3a noracsiBaHe — 27.05.2029r
e JluxBeHu ycnoBusi — nnaBall IMXBEH MpoLeHT + HagbaBka
e PeposHa rnaBHmua kbM 31.12.2025 . — 794302,49 eBpo
e (ObesnevyenHus :
o MawwnHn 1 cbopbXKeHUs
o 3anor BaemMaHus No 6aHKOBU CMETKMU
o CbAnbXHUYECTBO
8. [oroBop 3a MHBECTULMOHEH KpeauT 22F-001321/07.12.2022
o PaspeweH pasmep — 574 000 eBpo
e KpaeH cpok 3a noracasaHe — 07.02.2029 r
e JluxBeHu ycnoBust — GMKCMpaH INXBEH NPOLIEHT + HagbaBKa
e PepoBHa rnaBHuua kbMm 31.12.2025 r. — 302952,00 eBpo
e (06esneyeHus :
o 3anor Ha B3eMaHus
o MawwnHM 1 CbopbKEHUSA

9. [oroeop 3a n3gaeaHe Ha 6aHKOBW rapaHLUum
e PaspeweH numut — 650 000 eBpO
e KpaeH cpok 3a noracssaHe — 16.01.2027
loanLeH NUXBEH NPOLIEHT NPU NpeasBsABaHe Ha rapaHUMATa — NfaBall IMXBEH NPOLEHT + Hafb6aBKa
O6e3neyeHue :
o [loroBopHa nnoTteka BbpXy HEABMXUM UMOT
10. JoroBop 3a MHBECTULMOHEH KpeauT 25F-11480594-155866/19.12.2025
e PaspeleH pasmep — 2 760 976,16eBpo
e KpaeH cpok 3a noracasaHe — 20.05.2031r
e JluxBeHu ycnoBusi — GMKCMpaH INXBEH NPOLIEHT + HagbaBka
e PepoBHa rnaBHuua kbM 31.12.2025 . — 2760976,16 eBpoO
e (ObesnevyeHus :
a. 3anor Ha B3eMaHus
b. YIMNW perynupaH nmot

1. AnvaHy 6aHK bbnrapusa — Al

1. PamMKOB [0roBop ga npeAocTaBsiHe Ha peBoBUpaLL, KpeauTeH numut 47737/14.01.2020
e PaspeweH numut — 1 150 000 eBpO
e KpaeH cpok 3a noracsiBaHe — 14.01.2030 .
e JlnxBeHu ycnoBusi — nnaBaLll, IMXBEH NPOLIEHT + Hag6aBKa
e PeposHa rnaBHmua kbmM 31.12.2025 - 568 906,36 eBpo
e (Ob6esnevyenHus :
e 3anor Ha MaWwwuHK 1 o6opyaBaHe
a.3anor Ha B3eMaHus

2. MuBectnumoHeH kpeant 50109/07.04.2023
* PaspeweH numut — 2 454 000,00 eBpo
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* KpaeH cpok 3a noracsiBaHe — 07.04.2029 r
* JlInxBeHu yCcrnoBus — Nnaealy, JIMXBEH NPOLEHT + HagbaBka
* PegoBHa rnasHuua kbm 31.12.2025 r — 1752880,00 eBpo
* O6esneyeHus :
a.3asor Ha MalLMHK U 06opyaBaHe
b.3anor Ha BaeMaHus
1. WHBecTUUMOHEH KpeauT 48662/25.03.2021
e PaspeweH numut — 1 250 000 eBpo
e KpaeH cpok 3a noracsiBaHe - 25.3.2028 r.
e JluxBeHu ycnoBusi — nnaBall IMXBEH NpoLeHT + HagbaBka
e PeposHa rnaBHuua kbM 31.12.2025 r — 421700,00 eBpo
e (Ob6esnevyeHus :
a.3asor Ha MaLUVHU U 060pyABaHe
b.3anor Ha B3emaHus
2. Kpeput 3a 060poTHU cpefcTBa — oBbpapadT — 51082/30.09.2025
o PaspeweH numut — 2 300 000 eBpO
e KpaeH cpok 3a noracsiBaHe — 30.09.2034 .
e JluxBeHu ycnoBusi — nnaBall, JIMXBEH MPOLEHT + HagbaBka
e PeposHa rnaBHmua kbMm 31.12.2025r — 2 280 655,90 eBpo
e (06esneyeHus :
a. 3anor crpagu
b. 3anor Ha B3emMaHUsA N0 6aHKOBU CMETKM

1. YHuKpeauT byn6aHk" A/l
1. PeBoneupawa MHorouenesa nuHua -ABbK nog ycnosue - BANK-GAR-AKR-STZ -00693 /01.11.2017
e PaspeweH numut — 1 650 000 eBpo
o KpaeH cpok 3a noracsasaHe — 05.08.2027 r.
e JlnxBeHu ycnoBusi — nna.aLll, JIMXBEH NPOLIEHT + Hafg6aBka
e PepoBHa rnaBHuua kbM 31.12.2025r. — 668599,33 eBpo
e (Ob6esnevyenHus :
a.3anor Ha MalnHK 1 06opyLBaHe
b.3anor Ha B3emMaHus

IV.IOPOBAHK BbJTTAPUA — AL

1. OoroBop 3a kpeauT — oBbpapadT - 070/0/2019/29.10.2019
o PaspeweH numut — 1 200 000 eBpO
e KpaeH cpok 3a noracsasaHe — 30.12.2025r.
e JluxBeHu ycnoBusi — nnaBall, JIMXBEH MpoLEeHT + HagbaBka
e PeposHa rnaBHmua kbm 31.12.2025r. - 1177866,06 eBpO
e (O6esneyvyeHue :
a.3anor Ha CM3
b.3anor Ha MaWwKHK

2. [oroop 3a 6aHKOB KpeguT 3a n3gaBaHe Ha rapaHumm u akpeantuem - 100-4622/23.11.2022

e PaspeweH numut — 1 850 000 eBpo
e KpaeH cpok Ha noracsBaHe — 31.12.2026 r.
e JluxBeHu ycnoBusi — nnaBall, JIMXBEH MpoLEeHT + HagbaBka
e PepoBHa rnaBHuua kbM 31.12.2025 — 890253,99 eBpo
e (Ob6esnevyeHus :
a.3anor Ha CM3
b.3anor Ha MalLnHK

Kbm 31.12.2025 BYJIMETAN - A vma noetu cnefHuTe 3aA6anaHCOBU aHraXXuMeHTU nop ¢popmaTta Ha 6aHKOBMU
rapaHuum :
1. Obb-A[
1.1.lapaHums B non3a Ha obeanevyaralla AoroBop 3a kpeaut Ha YEBOJTAHW Utanus -MD1831710001/13.11.2018.
e beHeduuymneHT KBC ltalia
e Cyma Ha rapaHuumsaTa — 650 000 eBpo
e Cpok Ha BanugHocT — 16.01.2027 .

KOHCONMMAWPAH FOAULLEH OOK/AL 3A AEMHOCTTA 2025 28



1.2.l'apaHuma MD2419010005/04.7.2024
o beHeduuMeHT MMHUCTEPCTBO Ha MHOBALMMUTE
e Cyma Ha rapaHuusita — 399937,42 eBpo
e Cpok Ha BanugHocTt — 10.03.2026

2. AnwaHu 6aHk Bbnrapus — AL,
2.1. TapaHuwms 3a nnawaHe 001LGNI253010001/31.10.2025
*  BeHeduuuneHT - ,Enektpasnpegenenue lOr“ EA/L
*  Cyma Ha rapaHumsaTta — 28 800,00 neBa
*  Cpok Ha BanugHoct — 30.10.2028
2.2. lapaHuwms 3a nnawaHe 001LGNI252460001/03.09.2022
*  beHeduumeHT - PIRLO GMBH AND CO. KG
*  CyMma Ha rapaHumaTa — 75 926,84 espo
*  Cpok Ha BanugHocTt — 1.2.2026 r.
2.3. lapaHuus 3a nnawaHe 001LGNI243520001/17.12.2024
*  BeHedUUMEHT - MUHUCTBPCTBO Ha eHepreTukara
*  Cyma Ha rapaHumsaTa — 12 225,00 neBa
*  Cpok Ha BanugHoct — 30.09.2026
2.4. l'apaHuus 3a nnawaHe 001LGNI243520002/17.12.2024
*  beHe@UUMEHT - MUHUCTBPCTBO Ha eHepreTukarta
*  Cyma Ha rapaHuuaTta — 17 225,00 neBa
*  Cpok Ha BanugHoct — 30.09.2026
2.5. lapaHuus 3a nnawaHe 001LGNI243520003/17.12.2024
*  beHePUUMEHT - MUHUCTBPCTBO Ha eHepreTukarta
*  Cyma Ha rapaHuuaTta — 17 225,00 neBa
*  Cpok Ha BanugHoct — 30.09.2026

9. UHOOPMALMA 3A OTMNYCHATUTE OT EMMTEHTA MM OT HEFOBUM [ObLUEPHU APY)XXECTBA 3AEMMW,
NPEAOCTABAHE HA TAPAHUWMN WU NMOEMAHE HA 3AAB/DKEHUA OBLWLO KbM EAHO JIULIE WX HEIOBO
AObLIEPHO [AOPYXXECTBO, BKJ/IIOUYMTE/IHO U HA CBBP3AHU JIMLA C NOCOYBAHE HA MWMEHA WU
HAUMEHOBAHUE U EUK HA NMLIETO, XAPAKTEPA HA B3AMMOOTHOLUEHUATA MEXAY EMWUTEHTA wiu
HEFOBUTE AbLUEPHU APYXXECTBA U IMLEETO 3AEMOIOJTYYATEJ1, PABMEP HA HEM3MNJIATEHATA NMMABHULIA,
JINXBEH MNMPOLLEHT, OATA HA CKJTIO4YBAHE HA JOrOBOPA, KPAEH CPOK HA MNMOIrACABAHE, PASMEP HA MNMOETO
3AABJDKEHUE, CMELIUOUYHK YCNI0BUA, PA3JTUYHU OT MOCOYEHUTE B TA3U PA3MNOPEABA, KAKTO U LIENTA
3A KOATO CA OTIMYCHATH, B CJTYHAI YE CA CKJ/TIOYEHU KATO LLENIEBU

MpepocTaBenn 3aemMu Ha AbLLEPHU AipY)KeCcTBa:

Ha 01.08.2024 r. e noagnuncaH aHekc kbM gorosop ot 01.09.2022r. 3a 3aem mexay ,bY/IMETAJT“ ALl B Ka4ecTBOTO
Ha KpeauTop M HeroBoTo AbliepHO ApyxecTBo BIBRA BIAGOSCH AND BRANDAU Germany GmbH B kauecTtBOTO Ha
KpeauTononyyvaten npu cnefHuTe yCnoBus:

Pasmep Ha 3aema: 850 000 EUR

JlnxseH npoueHT: 3m EURIBOR + 1.5%

Cpok Ha noracsiBaHe: 28.06.2027 .

YcBoeHa cyma kbM 31.12.2025 r.: 303 486.05 EUR

npeAOCTaBeHMTe 3aeMun Ha AblUepHU apy>XecTtBa Ca C uen nognomaraHe npu chHchmpaHe Ha JAEeVHOCTU Ha Tesu
npeanpuaTna no 06LL|,I/I cTpaTern4yeckun uenu.

KOHCONMMAWPAH FOAULLEH OOK/AL 3A AEMHOCTTA 2025 29



MpegocTaBeHn 3aeMu OT B bLLepPHU APYIKeCTBaA:

Ha 15.12.2025 r. e noagnucaH goroeop 3a 3aeM mexay ,bYJIMETAJT" ALl B Ka4eCcTBOTO Ha KpeauTonoayyaTen u
HeroBoTO AbllepHo apyxectso CEVOLANI ITALIA S.R.L., B Ka4eCTBOTO Ha KpeaAnTOp Npw CrieAHUTE YCNOBUA:

Pasmep Ha 3aema: 900 000 EUR

JlnxseH npoueHT: Tm EURIBOR + 1.30%

Cpok Ha noracsiBaHe: 31.12.2027 r.

YcBoeHa cyma kbM 31.12.2025 r.: 900 000 EUR
*KbM paTaTa Ha HacToAILLUA [OKYMEHT KpeauTa KbM CEVOLANI ITALIA S.R.L. e ususano noraceH.
MpepocraBeHn 3aeMu Ha TpeTHU nLa:

NHdbopmauusaTa 3a npegoctaBeHnTte oT ,BYJIMETAJ" ALl noroBopu 3a 3aeMU Ha TPETU NMLA@ B NOCOYEHA B MPUITOXKEHNE
25 ,CBbp3aHu 1mua” KbM KOHCONMAMPaHUS roaulleH puHaHCcoB oTYeT Ha [pyxecTBoTo KbM 31.12.2025 .

10.UHOOPMALMA 3A U3MON3BAHETO HA CPEACTBATA OT U3BDBPLUEHA HOBA EMUCUA LLEEHHU KHUXKA NPE3
OTYETHUA NEPUOA

MNpes oTyeTHUA nepuo [pyXecTBOTO MHBECTMPA CPefCTBa B:

- WsrpaxpgaHe no cTonaHCcKN HaYnH Ha HOBa NPou3BOACTBeHA 6a3a B COOCTBEH MMOT Ha TepUTOpUsTa Ha
3aBof N92 B semnuueTo Ha rp. 'ypkoBo;

- PeKoOHCTpyKUMSs 1 pa3WwmMpeHmne No CTONAHCKN HaunH Ha HOB Liex 6a3a B CO6CTBEH UMOT Ha TeputopusTa
Ha 3aBof N22 B 3emnuLLeTo Ha rp. 'ypkoBo cbe 3acTpoeHa nnow, 1 400 KB. M. U cTonHOCT Hag 700 xun.
nB.;

- 3akynyBaHe Ha YeTBbpTa JIMHMA 3a aceMbnpaHe Ha aepo30siHM GnakoHu npousBefeHa oT Cevolani Ha
CTOMHOCT 2 454 xun.eBpo.

11.AHANU3 HA CBHOTHOLWEHMETO MEXAY MNOCTUrHATUTE ®UHAHCOBWU PE3YJITATU, OTPA3EHW BbLB
®UHAHCOBUA OTHYET 3A OUHAHCOBATA TOAWHA, WU MO-PAHO MNYBJINKYBAHW TMPOrHO3M 3A TE3U
PE3YJITATWU.

HsiMa ny6nvKyBaHu NporHo3un 3a PUHaAHCOBM pesynTaTu.

12. AHANINU3 U OLIEHKA HA MOJIMTUKATA OTHOCHO YMNPABJIEHUETO HA ®UHAHCOBUTE PECYPCU C NMOCOYBAHE
HA Bb3MOXXHOCTUTE 3A OBCJTY)XXBAHE HA 3AAB/DKEHUATA, EBEHTYAJTHUTE 3AMJIAXU U MEPKWU, KOUTO
EMUTEHTBT E NPEANPUEN UNN NPEACTOU AA NPEANPUEME C OIJIEQL OTCTPAHABAHETO UM.

PbKOBOACTBOTO Ha [py>XecTBOTO TeKYLO KOHTPOJIMpa Cb6MpPaHeTO Ha B3eMaHUSTa, U3MbJHEHUETO Ha GUHAHCOBUTE
CbOTHOLUEHUS Ha CKJIloYeHWTe 6aHKOBM [OroBOPYM W OCUTypsiBa PerynsipHo O6CNYy)XBaHe Ha 3afb/KeHUsATa CWu.
YnpaBneHneTo Ha GUHAHCOBMSA pPUCK € NOAPO6HO OMOBECTEHO B NMpusioxeHue 27 ,Llenv u nonMTuka 3a ynpaeseHne Ha
(MHaHCcoBMA pUCK” KbM KOHCONUAMPaHUSA roguileH GMHaHCOB OTYET Ha [py»ecTBoTo KbM 31.12.2025 ..
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13.OLEHKA HA Bb3MOXXHOCTUTE 3A PEAIN3ALMA HA UHBECTULMOHHUTE HAMEPEHUA C MOCOYBAHE HA
PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA U OTPA3ABAHE HA Bb3MOXXHUTE NMPOMEHU B CTPYKTYPATA HA
®UHAHCUPAHE HA TA3WU AEMHOCT.

B pamMkuTe Ha ogo6peHaTa MHBECTMLUMOHHA Nporpama Ha [pyxecTBoTo 3a 2025 r. 65ixa BbBeieHM B eKcrnioaTauus:
1. HETBBPTA AEPO30JTHA JIMHUNA ®-65 Ha cTOMHOCT - 6 44U xun.n..;

2. BbBexxaaHe B ekcniyioaTauus Ha 6aTepumn 3a CbXxpaHeHUe Ha eneKTpoeHeprus ¢ KanauyuteT — 5,0 mWh Ha cToMHOCT -
1440 xun. nB,;

3. MPECA MPI PRESSMATIC PM-600 no npoekt BG-RRP-3.008-0077-C01 - 4 561 xun. ns,;

B 6usHec nnaHa cu 3a 2026 - 2028r. [py>XecTBOTO onpefAensi KaTo 3aAb/IKUTENHN U CTPaTErnMYeckn BaXKHU crnegHuTe
WHBECTULMOHHWN NPOEKTWN, HACOYEHN KbM yBenmyaBaHe Ha NpOM3BOACTBEHMA KanauuMTeT 3a NpaBObIrb/IHM U KBaApaTHM
MeTaJsIHN OMakKoBKMU:

1. YeTvpu NMHUM 3a NPOM3BOACTBO HA KyTUM OT MpeABapUTENIHO 3aBapeH LUUAMHADBP, C NMPaBObIb/AHO U KBaApaTHO
cevyeHue - obL,a CTOMHOCT 5 916 xun. neea;

2. [lBe NMHMKM 3a NpoM3BOACTBO Ha 6aka ¢ AnamMeTbp $©292 n anametbp $240. - o6wa ctonHocT 3 910 xun. nesa;
3. lnHus 3a nponsBoacTeo 3a ,EasY Open” kanak XaHsa, % Club - o6wwa ctoiHocT 2 720 xun. n..

O6LaTa CTOMHOCT Ha NiaHupaHuTe nHBecTUuun npes 2126 r. e okono 12 546 xun. ne.

14. UHOOPMALMA 3A HACTBMUIM MPOMEHW MPE3 OTYETHWA MEPUOA B OCHOBHUTE MPUHLMUMM 3A
YNPABJIEHUE HA EMWUTEHTA U HA HEFOBATA IPYNA MPEAMPUATUA MO CMUCHJIA HA 3AKOHA 3A
CYETOBOACTBOTO

MNpe3 OTYETHMSA Nepuoj He ca HAaCTbMWIM MPOMEHN B OCHOBHUTE MPUHLMNKU Ha ynpaBneHue Ha “BYJIMETAT” AL u
HeroBaTa MKOHOMMYECKa rpyna.

15.UHOOPMALMA 3A OCHOBHWUTE XAPAKTEPUCTUKU HA MPWIATAHUTE OT EMMTEHTA B MPOLIECA HA
N3roTBAHE HA ®UHAHCOBWUTE OTHYETU CUCTEMA 3A BbTPELLEH KOHTPOJ1 U CUCTEMA 3A YNPABJIEHUE HA
PUCKOBE

NHdopmauusTa ce pasrnexaa B 1.3 oT Jeknapayusata 3a KOprnopaTMBHO yrpaB/ieHne, U3rotBeHa cbrnacHo un. 100H, an.
8 ot 3IMMNLUK, koaTo e npunoxeHa rno-gony.

16.UHOOPMALMA 3A MPOMEHWUTE B YMPABUTE/THUTE U HAA30PHUTE OPIAHU MNPE3 OTYETHATA ®UHAHCOBA
roAuHA.

Cnep, eavHopywHo pelweHne Ha Hap3opHua cbBeT Ha [1py)KecTBOTO, BNMCAHO B TbProBCKUS PErnCTbp C HOMeEp
20250403165856, cumtaHo ot 03.04.2025r. e M36paH HOB 4YfieH Ha YnpaBuTeNHUAT CbBeT Ha ,bynmertan AL - r-H
CtaHumup [leHeB Ha MACTOTO Ha r-H Benuyko lMNees.

HoBUAT uneH Ha YNpaBUTENTHUA CbBET e M36paH 3a CPOK OT 3 FOAUHM.
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17.UHOOPMALMA 3A NPUTEXXABAHU OT YJIEHOBETE HA YMPABUTEJIHUTE U HA KOHTPOJIHUTE OPFAHU U
NMPOKYPUCTUTE AKLUUU HA EMMUTEHTA, BK/IIOYUTENHO AKLUMUTE, NPUTEXXABAHU OT BCEKU OT TAX
MOOTAE/IHO U KATO MPOLLEHT OT AKLMUTE OT BCEKU KJIAC, KAKTO U NPEQOCTABEHU UM OT EMUTEHTA
onunn BbPXy HEFroBU LLEHHU KHUXXA - BUA U PABMEP HA LLEHHUTE KHMXXA, BbPXY KOUTO CA YYPEAEHU
OMUMUTE, LLEHA HA YINPAXXHABAHE HA ONUUUTE, MOKYMHA LLEHA, AKO MMA TAKABA, U CPOK HA OMNMUUWUTE

MpuTexaBaHMTE OT YSIEHOBETE Ha yNpaBUTESIHUTE OpraHu Ha [py>XecTBOTO NPSKO aKLUMK ca NOCOYEHU NO-A0Y:

Ume DyHKLMA MpuTexxaBaH 6poi akuum (NPsKo)
Konbo AtanacoB Kones Mpeacepaten Ha HC 5479 000 akumu, npeacTaBnsBawm 76.57% ot kanutana*
Bowko lNMeHes LLlonekos YneH Ha YC 248 850 akuuu, npeacrasnsBawm 3.48% ot kanutana*

MNpes3 OTYETHMSA NEPUOS He ca HanuLe NpUAOOMBaHNS U/ UK NMPEXBBbPIAHUA Ha akumu Ha ,BYJIMETAN" ALl, oT KoWTO 1 fa
e oT YneHoBeTe Ha HC/YC.

UneHoBeTe Ha ynpaBuTenHUTe oOpraHn Ha [pyXecTBOTO npuTexaBaT Mpsko o6wo 5727 850 6posA akuuwm,
npeactaenaBawy 80.05% oT pernctpupanusa kanutan Ha ,BYJIMETANT Al kbm 31.12.2025T.

[py>XecTBOTO He e u3aaBano o6smraumm u onuuu.

18.UHOOPMALMA 3A M3BECTHUTE HA [IPY)XXECTBOTO [OrOBOPEHOCTU (BK/IOYATE/THO W CIEQ
NPUKJTIIOYBAHE HA ®UHAHCOBATA FOIVHA), B PE3Y/ITAT HA KOUTO B BbAELL, MEPUOA, MOMAT JA HACTbNAT
NMPOMEHU B NPUTEXXABAHUA OTHOCUTENEH AAN AKLIUX U OBJIUTALUU OT HACTOSILLIU AKLLUOHEPU UNU
OBJIUrALIUOHEPMW.

Hama TakuBa OOroBOpPeHOCTH.

19. UHOOPMALMA 3A BUCALUU CBAEEHWU, AADMUHUCTPATUBHU UM APBUTPAXXHU NPOU3BOACTBA, KACAELLU
3AOBJ/DKEHUA UM B3EMAHUA HA EMUTEHTA, B PASMEP HAN-MAJIKO 10 HA CTO OT COBCTBEHUA MY
KAMUTAJ; AKO OBLLATA CTOMHOCT HA 3ALB/DKEHUATA UIN B3EMAHUATA HA EMUTEHTA MO BCUYKMU
OBPA3YBAHU MPOU3BOACTBA HAOXBBLP/IIAA 10 HA CTO OT COBCTBEHMA MY KAMWUTAJ, CE MPEOCTABS
WHO®OPMALIUA 3A BCAKO NMPOU3BOACTBO NMOOTAENHO.

Hama Bucawm C'bp,e6HM, AOMUWHUCTPaTUBHU UK ap6VITpa)KHM npon3BoAcCTBa, Kacaeln 3aab/DKeHNA nnn B3eMaHud,
KOUTO Aa OTroBapAT Ha ropenoco4YeHnTe yCsioBUA.

20.MEHA HA IUPEKTOPA 3A BPb3KU C UHBECTUTOPA, BKJTIOYUTEJTHO TENEDOH, EJIEKTPOHHA MOLLA U ALJPEC
3A KOPECIMOHAEHLUA.

L,BYNIMETAN" ALl uma emucus, BnncaHa B peructbpa no yn. 30, an. 1, T. 3 ot 3KPH, ¢ uen Tbprosusa Ha perynvpaH nasap
c peweHune 14-M4/11.01.2024r. Ha KOH, cboTBETHO ApYy>XeCTBOTO Npuaobmea cTaTyT Ha Ny6/IMYHO APYXXECTBO OT Tasu
fdata. CbrnacHo usnckeaHuaTa Ha 3MTMUK, OpykecTBOTO cnefapa Aa HasHauu JupekTop 3a BPb3KW C UHBECTUTOPUTE B
CPOK OT TPU MeceLla, CYMTaHO OT AaTaTa Ha npuaobuBaHe Ha Ny6/MYeH cTaTyT.

CumtaHo ot 12.04.2024 r., EBreHnss bosHoBa [bpaeBa e HasHayeHa Ha ANbXHOCTTa “[OMPeKTop 3a BPb3KU C
nHBectutopute” Ha “BYJIMETAN” ALl. KOHTaKkTMTe 3a Bpb3Ka C AUPEKTOPa 3a BPb3KM C MHBECTUTOPUTE Ca CNESHUTE:
email: ir@bulmetal.com; Ten.: 0885 088 889.

CunTtaHo o1 01.03.2026r., Ha ANbXHOCTTa ,[IMpPEKTOP 3a BPb3KK C UHBECTUTOPUTE" € HasHayeHa KaTepuHa [lumuTtpoBa
baesa.
KoHTakTuTe 3a Bpb3Ka ¢ [1BU ca cnegHute: email: ir@bulmetal.com; Ten.: 088 477 2055 .
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21.TIPOMEHM B LEEHATA HA AKLIMUTE HA [IPY)XECTBOTO HA BOB.

BMTL: 01.01.2025 - 15.12.2025 - aHesHa rpaduka

| 19.12.2025 O7e: 4.65 MwH: 4.65 Maxc: 4.65 3Sarse: 4.65

& infostock.bg

Obew {norose)! 0.013K

finy fen Map Anp Mal HIHW 2w ABr Cen OKT Hoe

*MpegocTaBeHaTa rpaguka e B eBpo. U3TouHuk: https://www.infostock.bg/infostock/control/graphics/BMTL
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XI. AOKJTIAA 3A U3MbNHEHUE HA NMOJINTUKATA 3A Bb3HATPAXKZAIEHUATA HA YJIEHOBETE HA YNIPABUTE/THUA
CbBET HA ,BYJIMETAN “ ALl 3A 2025T.

HacTroswmat goknag Ha ,Bynmetan” AL (,Jpy>ecTBOoTO") € U3roTBeH B CbOTBETCTBUE
c pasnopegbata Ha Y. 13 BbB Bpb3Ka ¢ Y. 12, an. 1 ot HAPELBA N° 48 Ha K®H ot
20 mapt 2013 r. 3a U3UCKBaHUAAITa KbM Bb3HarpaxzgeHusta v npegcrabsisiBa
CaMoCTOSITe/IEH [JOKYMEHT KbM rOAMLWHNS (PMHAHCOB OTYET Ha [py>XecTBOTO KbM
31.12.2025 r. [loknagbT cbAbpiKa Npernes Ha HauymHa, o KOUTo noanTuKara 3a
Bb3HarpaxaeHusita e npunaraHa npes 2025 r. (‘otyeTHata roguHa“) 1 KbM Hesl e
npuaoeHa MHpopMayns 3a npuaaraHe Ha MoJMTUKaTa 3a Bb3HarpaxxjeHusitTa 3a
cnepBaujata puHaHCOBa rouHa.

1. MHd)OpMaUMﬂ OTHOCHO npoueca Ha B3eMaHe Ha pewleHud npu onpepensdHe Ha NOJIMTUKaTa 3a
Bb3HarpaxxgeHumdTta, BK/IOYUTEJIHO, aKO € MPUNoXXuMo, qu)opmauvm 3a MaHpaaTa U CbCTaBa Ha
KOMUTETa NO Bb3HarpaxkgeHudrta, MMeHaTa Ha BDbHLUHUTE KOHCYJ/ITaHTU, YMUTO yCnyru ca 6unu
n3non3saHu Npu onpegendaHeTo Ha NOJIMTUKaTa 3a Bb3HarpaxkgeHuaTta

HacTtosiwata nonutuka e paspaboTeHa M npueta oT HapsopHuss cbBeT Ha ,bynmetan“All Ha
25.05.2024 r., yTBbpAeHa oT pefoBHO 0610 cbbpaHue Ha akLMOHepUTe Ha [lpy>KecTBOTO, NPOBEAEHO
Ha 27.06.2024 r. PaspaboTeHaTa 1 yTBbpAeHa lNonuTuka 3a Bb3HarpaXxaeHusita e B U3nbJ/IHEHUE Ha
pasnopen6ute Ha Hapepgba N2 48 Ha Komucusta 3a duHaHcoB Hapsop ot 20 mapt 2013 r. 3a
N3NCKBaHWUATA Bb3HarpaxaeHusra.

lMpouechbT Ha B3eMaHe Ha peLleHns Npu onpeaensiHe Ha NOJIMTUKATa 3a Bb3HarpaXAeHunsaTa e iCHO
onpenesieH B 3akoHa 3a Ny6MMYHOTO npepsiaraHe Ha UeHHWM kHuxka (3MMNUK) n Hapep6a N2 48.
CovrnacHo 3IMMUK Bb3HarpaxgeHuaTa Ha YneHoBeTe Ha YnpaBuTenHusa cbBeT Ha [pyXecTBOTO ce
onpepenaT or O6WOTO cbbpaHUe Ha akuuoHepuTe. ,Bynmetan“Al He e cb3gaBan KomuteT no
Bb3HarpaxaeHusita. Npu paspaboTBaHe Ha [MonnTMKaTa 3a Bb3HarpaXAeHusiTa Ha YieHOBETE Ha
YnpaBuTeNHUS CbBET HE Ca NON3BaHWN BbHLUHM KOHCYNTaHTW.

2. WHdopmMauus OTHOCHO OTHOCUTENIHaTa TEXECT Ha MNPOMEH/IMBOTO U MOCTOSAHHOTO
Bb3Harpa)ZieHne Ha YWieHOBeTe Ha yNpaBUTEeNIHUTE U KOHTPOJIHUTE OpraHu

[py>XecTBOTO M3nnalla Ha YieHoBeTe Ha YNpaBuTe/IHUA CbBET CaMO MOCTOAHHO Bb3HarpaxaieHue,
noa bopmarta Ha MeceuHo Bb3HarpaxaeHuve ¢ hukcupaH pasmep. MsnnaiiaHoTo Bb3HarpaxaeHue He
ce hopmMupa Ha 6a3a Ha NOCTUrHATK pesynTaTu.

3. UHdopmauus OTHOCHO KpuTepuuTe 3a MNOCTUrHaTU pe3ynTaT, Bb3 OCHOBA Ha KOUTO ce
npefocTaBAT oONUUM BbPXy akuuu, akuuuM Ha J[JpyXXecTBOTO WIM p[Apyr Bup MNPOMEH/IMBO
Bb3Harpa)kieHue U o6sicHeHne Kak KputepuuTe no un. 14, an. 2 u 3 gonpuHacaT 3a AbJrocpoYHNTE
MHTepecHu Ha ApPYXKeCTBOTO

,bynmetan“A[] nuannaila Ha YneHoBeTe Ha YNpaBUTENHUSA CbBET CaMO PUKCUPAHO Bb3HarpaxkaeHue,
KoeTo He ce ¢opmupa Ha 6asa nmocTurHaTu pesyntatn. He ce npepBuXpa npefocTaBsHe Ha
Bb3HarpaxaeHue Ha YsieHOBeTe Ha YNpaBUTENHUS CbBeT nog dopmaTta Ha akuumu Ha [pyXecTBOTO,
ONnuMM BDBPXYy akuum WM Apyru npaBa 3a nNpugobuBaHe Ha akuuu. He ce npegBwxkaaTt u
Bb3HarpaxeHus Ha YsieHoBeTe Ha YNpaBUTENHUA CbBET, OCHOBaBaLLM Ce Ha MPOMEHU B LieHaTa Ha
akuunTe Ha [1py>KecTBOTO.

4. TlosicHeHMe Ha npunaraHuTe MeToAM 3a NpeueHKa [anm ca U3NbJIHEHU KpuTepuute 3a
NOCTUrHaTUTe pe3yntatu

Mopaau dakTa, Ye ,bynmetan“Al uannaiia Ha YneHoBeTe Ha YNpaBUTESIHUS CbBET CaMO PUKCUPAHO
Bb3HarpaxxgeHve, HAMa 3an0XXeH KpUTEPUU 3a U3MbJIHEHW pe3ynTaTy.

5. MNosicHeHne 0THOCHO 3aBUCUMOCTTA MeXAy Bb3HarpaxaeHueTo u NoCTUurHaTuTe pesyntatm

Hama 3aBucumMocTt MeXy Bb3Harpa>aeHneTo U NoCTUrHaTuTe pesyntatu.
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Mpy hopmupaHe Ha Bb3HarpaXkgeHusTa Ha YieHoBeTe Ha YnpaBuUTeNIHUSI CbBET Ha APYXXeCTBOTO ce
npunarat cnefH1MTe OCHOBHM MPUHLMNK:

1. CbOTBETCTBME Ha Bb3HArpaXAeHusaATa C peanuanpaHeTo Ha 6M3HEeC LenuTe M cTpaTernsTa 3a
pasBuTUE Ha APYXXeCTBOTO, 3aliuTata Ha UHTepecuTe U YyTBbPXAAaBaHETO Ha LEHHOCTUTE Ha
,bynmetan“ALl.

OcurypsiBaHe Ha Bb3HarpaxpeHue, KoeTo fa MO3BOMM MPUBAMYAHETO, 3aAbPXKAHETO W
MOTMBMPAHETO Ha YneHOoBe Ha YNpaBUTESIHWS CbBeT C Heo6XOAUMMUTE KayecTBa 3a yCrellHo
ynpaeJfieHWe 1 pasBuTHE Ha APY)KECTBOTO.

2. HeponyckaHe Ha AWCKPUMWHAUMS, KOHMJIMKT Ha MHTEPecu M HepaBHOCTOMHO TpeTupaHe Ha
yneHoBeTe Ha YnpaBUTeSIHUSI CbBET Ha [PY)XeCTBOTO MNpW onpegensiHe W [oropapsiHe Ha
Bb3HarpaxgeHusTa.

3. OTumMTaHe Ha 3afb/IKEHUsITA U NMPUHOCA Ha BCEKU eANH OT YJIeHOBETE Ha YNpaBUTeNIHUS CbBET B
OeiHOCTTa 1 peayniTaTuTe Ha APYXXeCcTBOTO.

4. OTynTaHe Ha WHTepecuTe Ha CAYXWUTeNuTe Ha ApPYXecTBOTO, KOUTO He ca 4JleHOBe Ha
YnpaBuTenHus CbBeT, B TOBA YNAC/IO Ha Bb3HarpaXxaeHusiTa UM 1 yCNOBUATA UM Ha Tpyg, npu
pa3paboTBaHeTo Ha [MonuTukara.

MNpy KoHCTaTMpaHe Ha HaHeceHW Bpeau Ha [pyXecTBOTO OT 4YjieHOBeTe Ha YMpaBUTENHUA CbBET,
npefocTaBeHuTe OT TAX rapaHuMK 3a ynpaBieHne u 6/10KMpaHu B Nnosisa Ha [lpy)KecTBoTo, MoraT Aa
ce 0CcBOGOAAT B Nonsa Ha ,bynmetan“All, B cnyyai, Yye o6LOTO CbOpaHue Ha aKLMOHepUTE e B3eso
pelleHue 3a ToBa.

6. OCHOBHMTe Maw,aHnsA U 060CHOBKA Ha rogmilHaTa cxemMa 3a M3nnaiwjaHe Ha 60Hycu u/unm Ha
BCUYKU ApPYrU HeNnapu4yHU AONMBIHUTENHN Bb3Harpa)kaeHus

MonuTukaTta 3a Bb3HarpaxaeHusTa Ha yneHoBeTe Ha Haa3opHUS U YNpaBUTENHUA CbBET e rnpueTta ¢
pelleHne Ha HaasopHusa cbBeT Ha ,bynmetan“A/l ot 25.05.2024 r. yTBbpAEHa OT PefOBHOTO 06LLO
cbbpaHMe Ha aKuMoHepuTe Ha [pyxecTBoTo OT 27.06.2024 r. CbwaTta pernamMeHTMpa MeceyHuTe
Bb3HarpaxaeHus Aa ce usnnawiaT exemece4yHo B 6poi uam no 6aHkoBa cMeTKa. Bb3npuetnsa cpoka
3a uannallaHe e Ha Bb3HarpaxaeHusita e 1o 25 To YACNOo Ha Mecela, cnejsaly, MeceLa, 3a KOUTO ce
avmxku. ,bynmetan“A/l nsnnaia caMo NOCTOSIHHU Bb3HarpaXxaeHus.

7. OnucaHue Ha OCHOBHUTE XapaKTepuUCTUKM Ha CXemMaTa 3a AONDbJ/IHUTEJTHO AO6POBOHHO NeHCUOHHO
ocurypsieaHe u umbopmau,vm OTHOCHO MNaTeHUTe U/MAN Ab/KUMUTE BHOCKU OT APYXeCTBOTO B
non3a Ha AUpeKTopa 3a CbOTBeTHaTa (‘I)VIHaHCOBa roguHa, KoraTto € nNpuioXxumMmo

Hama npeasnaeHo AOMNbJIHUTENHO NEHCUOHHO OCUrypsaBaHe 3a 4/1eHOBE Ha yI'IpaBMTerIHI/IFl CbBET,
M3BDBH AOMB/IHUTENTHOTO 3aAb/DKUTENTHO NEHCUOHHO OCUrypsaBaHe 3a Jinla poaeHu cnej 1960r.

8. MHdJOpMaLWIH 3a nepuoauTe Ha oTniaraHe Ha usnjawiaHeTo Ha NPOMEH/INBUTE Bb3HarpaXkaeHus

Hama npeaosnaeHn nNpoMeHNIMBU Bb3Harpa>KaeHnda 3a 4JieHOBETEe Ha yl'lpaBI/ITeJ'IHI/Iﬂ CbBeT MU
CbOTBETHO HAMaA I/IHq)OpMaLl,I/IFl 3a nepuoauTe 3a oTJilaraHe Ha TAXHOTO MnanjallaHe.

9. VIH¢opma|.|,m| 3a NoJIMTUKaTa Ha 0663U.l,eT6HMFITa npu npekpaTsdeaHe Ha goroeopurte

YcnoBusiTa 1 MakCUMasHUAT pasmep Ha obesLeTeHusTa Npu npekpaTABaHe Ha AOroBOp C YJeH Ha
YnpaButenHus CbBeT Ha APYXXECTBOTO, CbOTBETHO C U3MbJIHUTESIHUTE AUPEKTOPU, BbB Bpb3ka C
NpeACcpOYHO NpekpaTsaBaHe Ha AOroBopa, KakTo U niallaHus, CBbp3aHn CbC CPOK Ha Npeam3BecTUeTo
ce ypexpaar c lNonuTukarta 3a Bb3HarpaxgeHusita Ha ,bynmetan“ALl. CornacHo un. 22 ot lNMonuTtukarta
npu npekpaTaBaHe Ha AOrosBopa C YneH Ha HaasopHua n YnpaButenHus cbBeT, [Jpy)XecTBOTO He
Ob/HKM U3nalaHe Ha KakBoTO U fa 6uo o6e3leTeHne, He3aBUCMMO OT NMpUYMHATa 3a NpekpaTsaBaHe
Ha gorosopa .
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10. UHdopmaLms 3a nepmoAa, B KONTO aKLMMTE He MoraT Aa 6bAaT NpexBbp/IsiHU U ONUUUTE BHPXY
aKL MK He MoraT Aa 6bAaT ynpa)KHsABaHW, Npy NPOMEH/IMBU Bb3HarpaXkAeHus, OCHOBaHU Ha aKL K

Hama npeaBuaeHy TakbB TUM Bb3HArpaXkaeHus.

11. Uudopmanusa 3a nonMTUKaTa 3a 3ana3BaHe Ha onpepeneH 6poil akUuKM f0 Kpas Ha MaHAaTa Ha
YneHoBeTe Ha YNPaBUTEJTHUTE U KOHTPOJIHMTE OpraHu cnej U3TuyaHe Ha nepuogano 1. 10

,bynmetan“A/l He cneaBa TakaBa NoNUTUKa.

12. UHdopmaums OTHOCHO JOrOBOPUTE Ha YNieHOBETE Ha YNPABUTENIHUTE U KOHTPOJIHUTE OpraHu,
BKJIIOUMTEJIHO CPOKa Ha BCEKM [0roBOp, CPOKa Ha NMpeau3BecTUETO 3a MpeKpaTsBaHe U JeTainu
OTHOCHO 06e3LueTeHnATa U/unu Apyru AbHXUMMU NNalLaHWA B CJlyyail Ha NpefCPOYHO NpeKpaTABaHe

[aTaTa, Ha KOATO n3Th4Ya MaHA4aTbT Ha cerawHuTe YyneHose Ha HC, e 03.02.2027 r.

[aTtaTa, Ha KOATO M3TNYa MaH[aTbT Ha cerawHuTe YneHose Ha YC, e 03.02.2027 r. ¢ U3KJIKOYEHUE Ha
CtaHumup eoprues, KonTo e nsbpaH 3a uneH Ha YC 3a cpok oT 3 roguHu, cumtaHo ot 28.07.2023 r.
0o 28.07.2026 r. n Ha CtaHumup usaHos [leHeB 3a cpoK OT 3 rogunHu, cuntaro ot 03.04.2025.

13. MbnHUA pa3Mep Ha Bb3HarpaXK4eHWEeTo U Ha ApYyruTe MaTepuasHu CTUMY/IM Ha YWieHOBeTe Ha
ynpaBUTEJIHUTE U KOHTPOJIHUTE OpraHu 3a CboTBeTHaTa pUHAHCOBa rofuHa

,bynmetan“A[l e paspaboTuno, npueno 1 cnasea lNonntuka Ha Bb3HarpaxAeHUsITa, rnacyBaHa Ha
0610 cbbpaHMe Ha aKUMOHepUTE, MpoBeaeHo Ha 27.06.2024 r..

|_|p63 2025r. Bb3HarpaxaeHudaTta Ha 4Y4JIeHOBETE Ha yrlpaBVITeﬂHVIﬂ CbBET Ca, KaKTO cyieaBa:

Mepuwop AHyapu 2025r. — Oekemspu 2025r., cbrnacHo peweHue Ha OCA Ha [pyxecTBOTO,
npoBefeHo Ha 27.06.2024 r. BCMYKKM 4YneHOBe Ha YnpaBuTenHua cbBeT Ha ,bynmetan” AL
noslyyaBaTt Bb3HarpaxkgeHve B pa3mep oT 1000 neea 6pyTeH pasmep. 3a CbLuMsa MEPUOS,
BCUYKM YneHoBe Ha HagsopHus cbBeT Ha [py>kecTBoTO nonyyasat 200 nea 6pyTeH pasmep

3a BCSAIKO NpoBeZieHo cbbpaHune Ha HC .

HauucneHo UsnnateHo
YneH Ha YnpaBUTeNHUA CbBET Bb3HarpageHue Bb3Harpa)geHue

B neBa* B neBa*

MBaHka Muxainosa JumuTtposa 12 000 10 800
leHka CTaHyeBa KoneBsa 12 000 10 800
Bowko lNeHeB Lonnekos 12 000 10 800
Bennyko AceHoB [NeeB 3100 2790
CtaHumup OusiHoB [leHeB 8 663 7810
CtaHumup CTaHes eoprueB 12000 10 800

*Hayucnenure CyMu ca npegctaBeHu B 6pyTeH pa3mep. UsnnateHute CyMHU ca B HeTeH pa3mMep.

HauucneHo UsnnateHo
YneH Ha Hap3opeH cbBeT Bb3HarpageHue Bb3Harpa)kgeHue
B SleBa* B fleBa*
Konbo AtaHacoB Kones 2400 2220
AtaHac Konee ATaHacoB 2400 2220
PoceH CtedaHos ManasoB 2 400 2220

*HauymucneHute cymu ca npefcraBeHu B 6pyTeH pa3Mep. M3nnaTeHnTe cyMu ca B HETEH pa3Mep.

Hama Aopyrn MmatepuanHu CtTumMynu, KOMTo Ca npeaoCtaBAHM Ha YEHOBETE Ha Ha)ZI,SOpHI/IFI CbBEeT U Ha
yl'lpaBVITenHI/IFI CbBET.
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14. UHdpopMaLms 3a Bb3HArpaXKAEeHUETO Ha BCAKO NULLE, KOETO € 6W10 YNieH Ha ynpaBUTesNIeH Unu
KOHTpPOJIEH opraH B Ny6/JIMYHO APYXXECTBO 3a onpeAesieH nepuop npe3 cboTBeTHaTa (pUHaHCOBA
rogvHa:

a) MbJIHUA pa3Mep Ha U3NJaTeHOTO U/UNKU HauUC/IeHO Bb3Harpa)ZieHue Ha MueTo 3a CbOoTBETHaTa
¢uHaHcoBa roguHa;

UsnnateHo
UneH Ha YnpaBUTeNHUA CbBeT Bb3HarpaXkaexue
B fieBa*
MBaHka Muxaitnosa uMuTpoBa 137153
leHka CTaHyeBa KoneBsa 89 757
Boiiko MeHes LLoinexkos *
Benuuko AceHos MeeB 14 053
CtaHuMup OusiHoB [leHeB 89324
CtaHumup CtaHes eoprves 49 889
UsnnateHo
UneH Ha Hap3opeH cbBeT Bb3Harpaxaexue
B fleBa*
Konbo ATaHacoB Kones 73270
AtaHac Kones ATaHacoB 52322
PoceH CtedaHos [Nanasos *

*CymMuTe ca npegcTaBeHU B 6pyTeH pasMep U CbAbpiKaT MHpopmaLus 3a 2025r.

6) Bb3Harpa)aeHueTo U ApyrM mMaTepuasHu U HeMaTepuasHu CTUMYAM, NONyYeHN OT JIMLETO OT
APY)XecTBa OT cbluaTa rpyna;

He ca nonyyaBaHu Bb3Harpa)aeHusa v Apyru MaTepuanHu 1 HematepuasnHum CTUMYIN OT ApYXKecTBa
OT cblaTa rpyna.

B) Bb3HarpaXxgeHue, nosyyeHo oT nuueTo nog ¢opmara Ha pasnpepesieHUe Ha nevanbata u/unm

60Hy0M U OCHOBaHUATa 3a NPeAoCTaBAHETO UM,

Boviko MeHeB Loiinekos (4neH Ha YC Ha ,bynmeTtan” Al) e nonyyun noa c¢opmaTa Ha AUBUAEHT 3a
¢bumHaHcoBaTa 2024 roguHa HETeH AUBUAEHT B pa3Mep Ha 24 822,79 nB.
Konbo AtaHacoB Kones (uneH Ha HC Ha ,Bynmetan” A[l) e nonyuun nog c¢opmaTa Ha AMBULEHT 3a
(dwuHaHcoBaTa 2024 rogMHa HeTeH AUBUAEHT B pa3Mep Ha 546 530,25nB.

r) BCUYKU AONMDJIHUTEJTHU NNallaHuUA 3a ycnyru, npepocraBeHuU OoT JIMLETO U3BDBH obuyaitHuTe My
dJYHKLlMM, KoraTto HOAOGHM nnawaHua ca gonyctumMm CbrsiacCHO CK/Il0O4MeHUA C Hero Aoroeop,

Hama I'IOAOéHM OONBbHUTENHNU NNallaHnA.

A) NNaTeHOTO U/UNKN HauMCNeHo obeslLeTeHne Mo NoBoj NpeKpaTaBaHe Ha PyHKLMUTE MY MO Bpeme
Ha nocnegHaTta ¢pUHaHCOBa roguHa;

Hama nogo6HM nnataHums.
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€) o6Lu,a OLleHKa Ha BCUYKMN Henapu4yHu o6aaru, NpupaBHEHU Ha Bb3Harpa)ieHus, M3BbH NOCOYEHUTE
nn

B 6ykBu "a" - "g";

Hama mannawaHu HenapuyHu o6n1aru, NpMpaBHEHM Ha Bb3HarpaXaeHus.

) MHpOpPMaLIMsi OTHOCHO BCMUYKU NpefoCTaBeHN 3aeMHU, NJ1all,aHUA Ha COLMaNHO-6UTOBU pa3xoam U
rapaHuuM oT [pPY)XeCTBOTO WM OT HErOBU AbLUEPHU ApY)KeCcTBa WU APYru ApPYXKecTBa, KOUTO ca
npeaMeT Ha KOHconuaauus B roauliHUSA My GUMHAHCOB OTYET, BKJIIOUMUTE/IHO AaHHM 3a OCTaBallaTa
HeusnnaTeHa 4yacT U JIMXBUTE,

He ca Hanuue Takuea.

15. UHdopmaL s NO OTHOLUEHME Ha AKLMUTE U/UAKU onuUuUTEe BBPXY aKULMUU U/WAKM JPYrM CXemu 3a
CTUMYJIMpaHe Bb3 OCHOBA Ha aKLUK:

" HUsmen u
SMeH eHue HUsmenen HUsmenen Hsmenen Hsmenen SMeH
s010% 2020r. ve 2021r. me 2022r. ne 2023r. ne 2024r. 2025
Toauna 2019r. | 2020r. cripsam 2021r. copamo | 2022r. | copamo 2023r. copamo | 2024r. | copamo 2025r. -
Z“ZF;)’;‘; o 2020 7. 2021 r. 2022 1. 2023 r.( Z"ZI;)’;“;‘
(%) 2019r. (%) (%) () %) v %)
()
BPYTH() U"[’):SHGFP‘B.?KACHI[C Ha 115829 ,l 180
Benakn uaenose Ha CA/HC 6 -10% 518 2% 276 795 -77% 84 623 -69% 15 468 -82% 45 430 194% 71 363 57%
u YC 3a roanna
Cpeaen pasmep Ha
BB3HAIPAKACHUE HA YACH HA ]156829 151120 276 795 -77% 14104 -95% 2578 -82% 7572 194% 8920 18%
CA/HC u VC 32 roauna N
Peayntarit na pysmectsoro - || 1405500, 1 507006 | 789 | 1160666 | 277% | BT ssren | sor77rr | e [0V aw 3073272 | 28%
meuanba 913 6 4
BpyrHO BB3HArpAKACHUE HA
OCHOBA Ha ITBAHO PaBOTHO -
BpEME HA CAYKHTEAH B 38841 % 18% 222076 6% 7385891 19% 6872741 -7% 7648506 11% 9478628 24% 10720025 13%
/\py'IKCCTB()T(), KOHUTO HE ca
/\HPCKT()pI/I 3a TOAMHA
Cpeaen pasmep Ha
BH3HATPAKACHUC HA OCHOBA
18 TTRANO PADOTHO EPEME A |45 489 14569 20516 20287 21 545 24 807 28 360
CAYAHTEAH B APY/KECTBOTO,
KOHTO HE Ca AUPEKTOPH 34
roAnHa
*CyMuTe ca npefCcTaBeHN B 6pyTeH paaMep.
**CyMMTe Ha BCHUYKU Bb3HarpaxX<xgeHus, BKJIlOYUTEJIHO U Ha JInLjaTa, KOUTO B/IN3aT B
a) 6p0ﬁ Ha npeanoXXeHnte onuuu Bbpxy akuum Unm npefoctaBeHUTe akuum oT ApPYXXeCcTBOTO npe3
CboTBeTHaTa d)MHaHCOBa roguHa u YycnoBusTa, nNpuUu KOUTO Ca nNpeasiodXXxeHn, CbOTBETHO
npepocTaBeHU;
6) 6p0ﬁ Ha ynpa>xHeHuTe onuun BbpXy akuum npe3 cCboTBeTHaTa d)MHaHCOBa roavHa n 3a BCAKa OT
TAX, 6p0ﬁ Ha akKuunTe U LleHaTa Ha ynpa>kHABaHe Ha onuusaTa wiu CTOMHOCTTA Ha JInxearta no cxemarta
3a CTUMYy/IMpaHe Ha 6a3a aKUuUM KbM Kpad Ha (I)VIHaHCOBaTa roguvHa,
B) 6p0ﬁ Ha He ynpa>xHeHUTe ornuun BbpXy akKuum KbM Kpada Ha d)VIHaHCOBaTa roaovHa, BKJ1IOMUTEJTHO
AaHHU OTHOCHO TAXHaTa LeHa U AaTa Ha ynpaKHABaHe U CblleCTBeHU yC/IoBUA 3a ynpaKHABaHe Ha
npaeara,
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r) BCAKaKBY NPOMEHU B CPOKOBETE U YCJIOBUATA Ha CbLLLeCTBYBaLLM ONLMKM BbPXY aKLUK, NpUeTH npes3
¢uHaHcoBaTa roguHa.

Hsma TakaBa uHdopmauus.

16. UHdopmauumsa 3a roguILHO U3SMEHEHME HA Bb3HarpaXkAeHUeTo, pesynrtaTute Ha APY)KECTBOTO U
Ha cpefHusl pa3Mep Ha Bb3HarpaXkAeHusATa Ha OCHOBA NMb/IHO PabOTHO BpeMe Ha CAYXXUTenuTe B
APY)XeCTBOTO, KOUTO He ca A[UPEKTOpU, Mpe3 MNpeaxofHUTe MNoHe neT (UHAHCOBU TFOAUHM,
npeAcTaBeHW 3aefHO MO HauYMH, KOWTO fa NO3BOJISIBa CbMNOCTABSAHE;

17. uHpopmaLma 3a ynpa)KHsBaHe Ha Bb3MO)XHOCTTA Aa Ce U3UCKA BpbLiaHe Ha NMPOMEHUBOTO
Bb3Harpa)ZieHue;

HamMa npeaBuaeHn nNpPOMEHNNBUM Bb3HarpaXxaeHunsa 3a 4feHoBeTe Ha YnpaBuTeNHUA CbBET U
CbOTBETHO HAMaA VIHdJOpMaLWIFl 3a ynpa>xHABaHe Ha Bb3MOXXHOCTTa Aa Ce U3NCKBAT BPbLUAHETO UM.

18. uHpopMaLmsa 3a BCMUKM OTKJIOHEHUSI OT MpoLeaypaTa 3a MpuiaraHeTo Ha NoJMTMKaTa 3a
Bb3Harpa)kieHusiTa BbB Bpb3Ka C U3BbHpeAHU obcToATencTBa no ya. 11, an. 13, BKAOYUTENHO
passicHeHMe Ha ecTeCTBOTO Ha M3BbHpPeAHUTE O06CTOATENCTBAa U MOCOYBAHE Ha KOHKPETHUTe
KOMIMOHEHTH, KOUTO He Ca NPUJIOXKEHM.

HsAMa OTK/OHEeHuA oT npoueaypata 3a npusiaraHeTo Ha MOJIMTUKaTa 3a Bb3HarpaXaeHuAata npu
M3BbHpPeaHU obCcToATENCTRA.

Mporpama 3a npunaraHe Ha NOJIMTUKATa 3a Bb3HarpaXkAeHUsTa 3a cnefBaw,arta ¢puHaHCcOBa roguHa
WK 3a NO-AbNTbI Nepuog.

B npuertaTta oT O6wo cbbpaHue Ha akuuMoHepuTe Ha ,bynmetan“A[l, npoBeaeHo Ha 27.06.2024 r.
MonutMka 3a Bb3HArpaXKAeHusaTa, ca 3anerHanu OCHOBHMUTE MpuHUMNK Ha Hapep6a N2 48 Ha
KomucusTa 3a PuHaHcoB Hag3sop 3a uanckBaHusATa Bb3HarpaxaeHusTta (OB, 6p. 61 o1 10.07.2020r.).
B ponbriHeHue e oTyeTeHo, Ye B Hapep6a N248 ca npuetun nsmeHenus ¢ B, 6p. 60 ot 20.07.2021 r.,
KakTtounc B, 6p. 64 o1 3.08.2021 r., KOUTO He ca NPUIOXMMHU 3a [Ipy>KECTBOTO M He HanaraT npMemMaHe
Ha NpoMeHu B ofobpeHaTta OT akuuoHepuTte MNonnuTuka 3a Bb3HarpaxaeHusTa.

lMonuTtukara 3a Bb3HarpaxaeHuata e pa3pa60TeHa 3a npunaraHe 3a obnbvlr nepmnopg oT BpemMe, OCBEH
B cnyqaﬂ, Yye peleHne Ha akLUMOHepUTe Ha ,,BynMeTan”A,El, He HasI0XW HelHa aKTyanmsauuna n npoMaHa.

CbBeTbT Ha ,D,MpeKTOpMTe CuuTa, Ye 3anerHanute B [NonutnkaTa Ha Bb3HarpaxaeHndaTta npuHunnu ca
aKTyaJlHW, e('I)eKTVIBHI/I N agekBaTHU. TAXHOTO npunaraHe U 3aHanpen € npuopuTeT Ha HacToAllunA
YHpaBMTeneH CbBeT.

Digitally signed

30.04.2026 T. IVANKA |
MIHAYLOV miHavLOvA
A DIMITROVA

Date: 2026.04.30
DIMITROVA 14:25:37 +03'00

MeaHka JumntpoBa
Mpeacenaten Ha YC u Na3nbnHuteneH upekTop
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XIl.AEKNAPALIAU OT OTIFrOBOPHUTE JIMLLA MO YJ1. YJ1. 1004, AJ1. 5 OT 3MMLUK BbB BPb3KA C
YJ1. 100H, AJ1. 4, T. 4 OT 3MMUK

JonynognucaHuTe,

MBaHka JMMUTPOBA, B KQYECTBOTO CY Ha U3MbAHUTENEH agupekTop Ha ,BYJIMETAN" ALl

n

JleHka HMKonoBa B Ka4eCcTBOTO CU Ha rlaBeH CYETOBOAMNTESN U CbCTaBUTEN HAa KOHCONUAMPAHUA roAuLleH OTHET 3a
2025r. Ha ,BYJIMETANT" AL

JOEKJTAPUPAME, ye:

1. [OKOAKOTO HU e U3BECTHO, KOHCONMANPAHUAT roagnweH dpmMHaHcoB oTyeT 3a 2025 ., e cbCTaBeH CbrAacHoO
NPUAOKUMUTE CYETOBOAHM CTAHAAPTU, OTPa3fABa BAPHO M YECTHO MHPOPMALMATA 33 aKTUBUTE U

nacmeute, GMHAHCOBOTO CbCTOSIHME M NevyanbaTta uau 3arybarta Ha ,,BY/IMETAN” Al 1 Ha gpy»KecTBaTa,
BK/IHOYEHU B KOHCONNAALMATA;

2. [JOKONKOTO HU € M3BECTHO, FOAULLIHUAT A0KAaj 3a AelHocTTa Ha ,,BY/IMETAN” Al 3a 2025 r. cbabpKa
[OCTOBEPEH Npernes Ha pasBUTUETO U pe3ynTaTUTe OT AeMHOCTTA Ha EMUTEHTA, KaKTO M CbCTOAHUETO Ha
€MUTEHTA M APY)KECTBATa, BK/OYEHN B KOHCONAAUMATA, 3a€4HO C ONUCaHME HAa OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, NPeJ, KOUTO e U3MPaBEH.

Digitally signed
30.04.2026 . IVANKA by IVANKA
r MIHAYLOV minayLova
rp. Fl'ypkoBo A DIMITROVA

Date: 2026.04.30
DIMITROVA 142610 +03'00'

MBaHka JumntpoBa
MNpeacepaten Ha YC u Na3nbnHuteneH OupekTop

DENKA - B eavttovn
VELIKOVA  nikoLova

Date: 2026.04.30

NIKOLOVA 143644 0300

LeHka HukonoBa
rnaBeH cyeToBoaMTEN
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BYJIMETAJI A

I'OANIEH KOCOJINANPAH PUHAHCOB OTYET

31 JIEKEMBPH 2025

Toouwen konconuoupan punancos omuem 3a zoounama, npuxitoueauia Ha 31 oexemepu 2025 2.



BYJIMETAJ AJl

CbAbPKAHUE

JIOKJIAJL HA HE3ABUCUMUS OJIUTOP

KOHCOJIMVPH TOJUIIEH JJOKJIAJ 3A JEHOCTTA
KOHCOJIMJIUPAH OTUET 3A BCEOBXBATHUS JOXO/]
KOHCOJIMUPAH OTYET 3A ®UHAHCOBOTO CbCTOSTHUE
KOHCOJIMJMPAH OTUET 3A [TAPUYHUTE [IOTOLIU
KOHCOJIMJMPAH OTUET 3A [IPOMEHUTE B COBCTBEHUSI KAITUTAJI

BEJIEX)KKM K'bBM KOHCOJIMJUPAH ®UHAHCOB OTUET

CTPAHUIIA

12
13
15
16

17



BYJIMETAJ AJl

KOHCOJJUIUPAH OTUET 3A BCEOBXBATHHUAT JOXO/]
3a roaMHara, mpukiIouBama Ha 31.12.2025r.

5 2025 2024
enexHcKa

BGN’000 BGN’000
IMpuxoaun
[Ipuxoau 0T OCHOBHA JEHHOCT 3 101,381 103,227
JIpyrH IPHXO.TH 4 8,550 7,285
O0u10 mpuxoan 109,931 110,512
W3meHeHune Ha TOTOBA MPOAYKIIMS U HE3aBBPIIICHO (1764) (596)
MIPOM3BOCTBO
Paszxonu 3a npunoOMBaHe HA ABITOTPAiHU aKTUBU
10 CTOTIAHCKU HAYWH 2,137 1,511
Pa3xonu 3a MaTepuany u KOHCYMaTUBH 5 (58,327) (59,116)
OTt4eTHa CTOMHOCT Ha MPOAAIEHN aKTUBU 6 (5,625) (5,441)
Pa3xoau 3a mpenocTaBeHd yCIyTH 7 (8,067) (8,400)
Pa3xonu 3a nepconana 8 (23,728) (21,474)
Pa3xoau 3a aMOpTU3AIINsA 11,12 (4,594) (5,796)
Jlpyru onepaTUBHU pa3Xo/u 9 (2,270) (2,441)
O06u10 pazxoau (102,611) (102,668)
Ileuanba/3ary6a ot onepaTuBHa eifHOCT 7,693 8,759
DUHAHCOBHU PUXOIU 10.1 83 93
DUHAHCOBHU Pa3Xo/IH 10.2 (2,532) (3,037)
Ileuan6a/3aryba npean 1anbIH 5,244 5,815
Texymu gavbIy BEpPXY medandara (1,223) (1,734)
OTcpoueHu faHbLU (D) 6
Meyanda/3aryda cien 1aHbUU 4,020 4,087
IIbjeH BceoOXBaTEH T0X0/ 32 TOAMHATA 4,020 4,087
IInyien BceoOXBaTEH 10XO0/ 32 FOJHHATA 4,020 4,087
BceoGxBaTeH 1oxon , NpHHAJIEKALL HA TpynaTa 3956 4,022
BceoGxBaTeH 10X01 , HeMPHHAJJIEKAI HA TPyNaTa 64 65
Jloxoa Ha akuus B JieBa 0,55 0,57

Hpuﬂoofcelmme NOSACHUMETHU DeNedcKU ca Hepa3deﬂHa yacm om ¢uHchoeume omyemu.

I'ypxoBo, 30.04.2026 r.

Digitally signed by

DENKA
DENKA VELIKOVA
VELIKOVA nikoLova

Date: 2026.04.30

NIKOLOVA 1435:52 +0300

ConcraBuTe :
Jenxa Huxonosa

IIpeacraBasiBamn:
WBanka Jumurposa

IVANKA

Digitally signed by

IVANKA

MIHAYLOVA JhAT O

Digitally signed by

3aBepuJ1 CHIJIACHO AOKJIAM: |Nves-|-e>(
AUDIT Tsvetanova

Teonopa LlBeranosa, per. oqurop 0771 oo i

Teodora lvanova

Date: 2026.04.30

14:47:47 +03'00'

DIMITROVA Date: 2026.04.30

14:26:54 +03'00"

Konconuoupan 2o0uwien punancoe omuem 3a coounama, npukiiousauia na 31 oexemepu 2025 2.



BYJIMETAJ AJl

KOHCOJIMAUPAH OTYET 3A ®PHUHAHCOBOTO CHbCTOSHHUE

3a roAMHATa, IpUKIroYBaia Ha 31.12.2025r.

31.12.2025  31.12.2024
benescka  BGN’000 BGN’000

AKTUBH
Herexkyuu akTuBM
HMOTH, MalllMHA U CHOPHKCHUS 11 58,549 42,472
HBECTULIMOHHA UMOTH 11 547 573
Pasxonu 3a mpunoOuBaHe HA ABATOTPATHU aKTHBH 11 16,493 30,568
Hemarepuannu aktusu 12 1,114 1,146
B3eMaHus 1o npeocTaBeH 3a€MU 585 549
B3eMaHus 1o npeoCTaBeHU 3a€MU OT CBBP3aHU JIHIA 25 650 667
AKTHBH 110 OTCPOYEHHU JaHbBIH 26 163 164
O0110 HETEeKYIIU AKTUBH 78,101 76,139
Tekyuu akTuBH
Marepuaiinu 3amacu 13 58,706 48,349
Tbproecku B3eMaHus OT TPETH JIMIA 14 18,343 17,919
B3eMaHus oT cBbp3aHU JIMLA 25 751 314
Jpyru B3eMaHus U TEKYIIH aKTHBU 15 3,027 1,897
[MTapruHu cpencTBa U MAPUYHU EKBUBAJICHTH 16 7,721 2,002
OO0110 TeKylIM AKTHBU 88,548 70,481
OBIIIO AKTUBH 166,649 146,620

I'ypxoBo, 30.04.2026 r.
IVANKA Digitalysigned by

Digitally signed b IVANKA MIHAYLOVA
\?EESE/SVA DENKA VELIKOVA MIHAYLOVA owisova

NIKOLOVA Date: 2026.04.30

Date: 2026.04.30 DIMITROVA  14:27:28 +0300
NIKOLOVA 143508 030
CbcraBuTeN: IpeacraBasiBam:
Henka Hukonoa HBanka JlumutpoBa

Digitally signed by

AV
3aBepHJ1 CbIJVIACHO AOKJIAd: INV?STG"AUD'T 1§5§tca)?ol\\//aanova

Teomopa LlgeTanosa, per. omurop 0771 peama e oo Date: 2026.04.30
14:51:06 +03'00'

Konconuoupan 2o0uwien punancoe omuem 3a coounama, npukiiousauia na 31 oexemepu 2025 2.



BYJMETAJ AQl

KOHCOJIMAUPAH OTYET 3A ®PHUHAHCOBOTO CHbCTOSHHUE

3a roawHaTa, MpuKIroYBama Ha 31.12.2025 r.

Hpuﬂoofcelmme NOSACHUMENHU DeNedcKU ca Hepa3deﬂHa yacm om ¢uHchoeume om4yemu.

I'ypkoso, 30.04.2026 .
Digitally signed by

DE N KA DENKA VELIKOVA
CncraBuTe VELIKOVA nikoLova
Date: 2026.04.30

Jenxa Huxonosa NIKOLOVA 123419 0300

Ipoowvaicenue
31.12.2025 31.12.2024
benescxa BGN’000 BGN’000
MHACUBHU
CoOcTBEH KanmuTaa
OCHOBEH KanuTal 17 7,155 7,155
Hpyru pesepBu 17 7,194 5,960
PesepBu oT eMucHs Ha aKIIAA 7,297 7,297
Hepasnpenenena nevanba/Harpymana 3aryoa 47,820 44,773
Tekymia neyan6a/3aryba 26 3,956 4,022
CyMa Ha co0CTBeHHSI KAITUTAJ 73,422 69,207
Co0cTBeH KanuTaJl, HeIPUHALJIEKALL HA TpynaTa 245 181
O0110 cOOCTBEH KAIIMTAJ 73,667 69,388
Hertexyuu 3aabKkeHus
3abIKeHYS 10 (PUHAHCOB JTU3UHT 19 675 1,215
3aabiokeHust KbM OaHKH U (PMHAHCOBU MHCTUTYIUU 18 15,633 12,149
3aabKeHHs MpY IEHCHOHUPAHE 22 1,105 1,418
Hpyru HeTekyuu 3a1bKEHUs] KbM CBBP3aHU JIUIa 24-25 428 743
Hpyru HEeTeKyIH 3aIbIKEHUS 3,777 3,258
O01110 HETEKYIIH 3T bJIKEHUS 21,618 18,783
Texymm 3a1bJKeHAsI
3aabiokeHust KbM OaHKH U (PUHAHCOBH MHCTUTYIINH 18 36,432 30,427
3aabIDKEHNS KBM JOCTABUUIIN 20 18,257 16,201
3agbKeHUs KbM CBBP3aHU JIUIIA 25 1,419 2,326
[TacuBH 1O TOTOBOPH C KIIMEHTH 21 10,507 5,062
3abIDKeHMS 10 (PUHAHCOB JTU3UHT 19 517 558
3aabKeHUS KbM IIEpCcoHaIa 22 2,068 1,914
3abIKEHUS] KbM OCUTYPUTEITHU MHCTUTYLIUU 23 258 342
3aabIDKEHN 3a TaHbIN 26 742 666
JIpyTH TEKyIIH 3aIbIDKEHHS 24 1,164 953
O0110 TeKyIIH 3aTbJKEHUST 71,364 58,449
OB1O MACUBU U COBCTBEH KAIIUTAJI 166,649 146,620

IIpeacraBasiBamn:
HBanka JlumutpoBa

Digitally signed

IVANKA

by

Teodora lvanova

Digitally signed by
IVANKA MIHAYLOVA

MIHAYLOVA bimirovA

Date: 2026.04.30

DIMITROVA 142801 +0300'

3aBepn.11 ChIJIACHO AOKJIaaA:

INVesTE)X
Teomopa I{seranosa, per. onurop 0771

AUDIT Tsvetanova
o Date: 2026.04.30
14:53:30 +03'00'

Konconuoupan 2o0uwien gpunancoe omuem 3a 2oounama, npukitousauia na 31 oexemepu 2025 2. 5



BYJMETAJ AQl

KOHCOJIMAUPAH OTYET 3A TAPUYHUTE ITIOTOI

3a roguHara npukirouBama Ha 31.12.2025 T.

I[IapyyHaM MOTOM OT OCHOBHA JICI{HOCT:

ITocTbIUIEHHS OT KIUEHTH

IInaTenu cymu Ha JOCTaBUULIU

IInamanus, cBbp3aHy € IEPCOHAIA

[InaTtenn ganbpuy BHPXY Medandara

Jpyru napuyHu noToUU OT OCHOBHA JEHHOCT
HeTeH napuyeH NOTOK OT OCHOBHA IEiHOCT

ITapu4HHM NOTOLM OT MHBECTHLMOHHA AEHHOCT:

[MocTprnenus ot mpoAax0da Ha ABATOTPAHHN aKTUBH

IToxymnka Ha IMOTH, MAILIMHU U ChOPBKEHUSI U HEMAaTEPUAIIHU aKTUBU
HeTeH napuyeH NOTOK OT HHBECTUIMOHHA JEHHOCT

ITapuyHu norouu oT GUHAHCOBA JAEHHOCT:

[TapruHu moTOLIM OT EMUTHPAHE HA AKLIUH

ITocThIUieHNs OT MOTYYEHU 3aEMHU

Inammanus no NoJqy4eHu 3aeMu

[lnamanus Ha 3aIbKEHUA 110 JTU3UHTOBH JIOTOBOPU

[Tnamanus 3a JUXBY U APYTH PUHAHCOBH PA3XOJIH I10 MOJIYUYCHU 3aEMHU
Jpyru napu4yH# MOTOIM OT (PUHAHCOBA JICHHOCT

W3miaten quBUACHT KbM COOCTBEHUIINTE

Heten mapuyeH noTok or GUHAHCOBA TEHHOCT

HN3meHeHUe HA MapUYHUTE CPeICTBA M NAPUYHUTE eKBUBAJICHTH

[Tapuunu cpencTBa U MAPUYHU €KBUBAJIEHTH B HAYAJIOTO HA IIEpHOJA
[Tapuunu cpeacTBa M NapUYHU €KBUBAJIICHTH B Kpas Ha IIEpUoJa

Hpuﬂoofceﬁume NOSICHUMETHU DenedcKu ca Hepas'dejma yacm om ¢uHchoeume omuemu.

I'ypkoso, 30.04.2026 T.
DEN KA Digitally signed by

DENKA VELIKOVA

2025 2024
BGN’000 BGN’000
118,438 116,967
(78,768) (83,767)
(23,765) (20,554)
(1,042) (398)
(1,157) (1,338)
13,706 10,910
- 1,500
(11,847) (12,391)
(11,847) (10,891)
- 8,228
33,950 25,408
(26,734) (28,672)
(504) (709)
(1,779) (2,120)
(243) (342)
(830) (679)
3,860 1,114
5,719 1,133
2,002 869
7,721 2,002
IVANKA E:'gli\:illl\ileli\gned

MIHAYLOVA j et
DIMITROVA Date: 2026.04.30

ChcraBuren: VELIKOVA nikoLova IIpencraBasiBamn:
Jenka HukonoBa NIKOLOVA ?Zf;éng(;?&,? HBanka JlumutpoBa
3aBepuJ1 CHIJIACHO AOKJIAN: Digitally signed by
Teomopa LBetanoBa, per. ogqutop 0771 lNVGSTG}A Teodora Ivanova

Qmop e

Konconuoupan 2o0uwien gpunancoe omuem 3a 2oounama, npukitousauia na 31 oexemepu 2025 2.

DIT Tsvetanova
" Date: 2026.04.30
14:56:02 +03'00'

14:28:43 +03'00"



BYJMETAJ AQl

KOHCOJINIUPAH OTYET 3A ITPOMEHUTE B COBCTBEHUS KAIIUTAJL
3a roaMHata, mpukiarouBama Ha 31.12.2025 r.

Pe3epBu HexoHTtpo-
OcHOBeH dunancon
Pe3epBu  oT emucHusi Oo6m10 JIMpAaIo
KanuraJj pesyarar
HA aKIUU yqacTue
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
E:;;S;';‘;;::M 01 6,226 4,042 - 45821 56,089 253
N3MmeHeHme 3a cMeTKa
Ha COOCTBEHUILIUTE 929 ) 7,297 ) 8,226 )
Ileuanba 3a roguuaTa - - - 4,022 4,022 65
THU UBMCHCHMHS HaA
?(ng)TBCHI/Iﬂ KaIlUTall ) 1,918 ) (1,048) 870 (137
f:i:ﬁ.i’;’:ié‘ﬁ’i’f 1 7,155 5,960 7,297 48,795 69,207 181
Cocrosinue KkpM 01
stiyapn 2025 7,155 5,960 7,297 48,795 69,207 181
M3MmeHneHune 3a cMeTKa i ) i ) ) )
Ha CoOCTBEHULINTE
ITeuan6a 3a roguHaTa - - - 3,956 3,956 64
Apyru u3aMeHeHus B
COOCTBEHHMS KanuTall ) 1,234 ) ©75) 259 }
Eg:;:;:‘;g;’;“f 1 7,155 7,194 7,297 51,776 73,422 245
Tpunoscenume nosicnumentu 6eneHCKU ca Hepa30ena 4acm om QUHAHCOGUMEe OMYEmiu.
I'ypkogo, 30.04.2026r.
DENKA Digitally signed by
VELIKOVA nioloa IVANKA (et eon=
NIKOLOVA vezas szt MINAYLOY srn o

CncraBuTed:
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1. KOPIIOPATUBHA NTH®OPMAIUSI.

I'PYIIATA “BYJIMETAJI” e cbc cefanuiie U aipeca Ha YIpaBJICHHE:
bearapus, rp. I'ypkoBo, yi. IIpoxoma Ne 37, EMK 202189103.

Bynmeran A/l e myOIrMyHO aKIIMOHEPHO Ipy:KecTBO Mo cMuchaa Ha wi.110 ot 3IIILIK, cantano ot
17.01.2024 r.

LEI kon 984500E6BSFBS0BE1184

ISIN xox BG1100014239

KanuranxbT My e pa3npesiejieH KaKTo cjieaBa:

ITepuon Bbp.akuun Homunan CroliHOCT EmMucuonna
110 HOMHUHAJ | CTOMHOCT
2 | 01.01.2025 - 7155179 1 nB3al6poit | 7155179 nB | 8.85 5B 3a 1 Opoit
31.12.2025 32 eMUTHpPAHUTE
AKIUH

KoM 31.12.2025 akupnrte ca OOMKHOBEHH, TIOMMEHHHU M O€3HATNYHH.

KoM 31.12.2025 roguna Hali-roJeMuss akUoHEp Ha JapyxecTBOTO € Konbo Atanacos Koies, KoiTo
nputekana 76,57 % ot xkanurtana. Hama npyru ropuandecky win GU3n9IecKy JInia, KOUTo Aa
npurexanaT Haj 5,00% oT akimoHepHUs KanuTanl Ha [[pyxecTBoTO.

AKUMOHepHa cTPYKTYpa KbM 31.12.2025 roguna

Nwme Bbp.niputexxaBanu IIpouent ot
AKITIHI AKIIMOHEPHUS KaIUTAaJ
1 Konro Atanacos KojieB 5479 000 76,57
2 PIT Acer MenmmxmbHT Al 248 850 3.48
3 “Akuent 2” EOOJ 248 850 3.48
4 botiko [lenes llloiinexkoB 248 850 3.48
5 YII® ACK POAMHA AJl 279 799 3,91
6 YII® Obb 252 180 3,52
7 AKIIMOHEPH -133 6p. 397 650 5,56
006110 7155179 100,00
Kosm 31.12.2025 roguna B J[py’kecTBOTO ce mpuiara ABYCTEIICHHA YIIPABICHCKA CTPYKTYpa.
1. Hajn3opeH cbBeT OT CHCTABEH TPHMA YJICHOBE B ChCTaB:
Nme Tlo3unus
1 Kosbo AtanacoB Kosnes IIpencenaren na HC
2 Aranac Kones Kones Unen Ha HC
3 Pocen Credanos [lanazos HesaBucum unen na HC
2. YnpaBuTeJeH ChbBET ChCTABEH OT METHUMA YJIEHOBE B ChCTAB @
Nwme [To3uuums
1 MBanka Muxaiinosa AumutpoBa IIpencenaren Ha YC
2 I'enka CranueBa KoseBa Unen Ha YC
3 botiko [lenes llloiinexkos Unen Ha YC
4 Craanmup JusHOB JleHeB Unen Ha YC
5 Cranumup Cranes ['eoprues Unen na YC

I'pynara ,,byameran® ce npeacrasinsaBa ot MBanka MuxaiinoBa JluMuTpoBa.

T'oouwen konconuoupan punancos omuem 3a zoounama, npuxitoueauia Ha 31 oexemepu 2025 2.




BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

[IpenMeThT Ha JEHHOCT Ha TpymaTta € NPOU3BOJACTBO W peaju3alusd Ha MeTaleH amOanax,
BBHITHOTHPIOBCKA JIEHHOCT-BHOC, U3HOC, PEEKCIIOPT, OCPSIHUYCCKH YCIYTH, JIU3UHT, OPraHU3UpaHEe
Ha KOHCHTHAIIMOHHU CKIIAJIOBE, U3BBPIIBAHE HA MapKETHHIOBA, PEKJIaMHa JICHHOCTH, TPOU3BOJICTBO,
U3KYITyBaHe, MpepaboTKa U IUIACMEHT Ha BBTPEIIHUS U MEXKIyHAPOJIHUS Ma3ap Ha CEJICKOCTOMAaHCKa
MPOAYKIMS U MJICUYHU TPOU3BEACHUS, TIOKYITKA HA CTOKM W BEIIM C 1SN Mpojak0a B ITbPBOHAYAJICH,
npepaboTeH WM o0pabOTeH BHI, THPrOBCKA JEHWHOCT C alKOXOJ W IHrapw /Ciem JIHIEH3/,
WHPOPMAITMOHHO 00CITy)KBaHe, MHBECTUIIMOHHA JEHHOCT, U3BLPIIBAHE HA BCHYKH BHJIOBE JCHHOCTH U
yCIIyTH He3a0paHEHHW OT 3aKOHA, BHHIIIHA U BHTPEIIHA ThPrOBCKA JICHHOCT Ha BCHYKU BUJIOBE CTOKH
He3abpaHeH! OT 3aKOHa.

[Tpou3BOJCTBO M THPTOBHS C MAIIMHU 32 TPOU3BOJICTBO HA METAJICH aMOaax.

HeilicTBaio npeanpusitue

DHUHAHCOBUSAT OTYET € ChCTABEH IIPU CIIa3BaHE HA NPUHLMIA HA EHCTBAIIO NPEANPHUITHE.

Ksm JaraTa Ha U3IroTBAHC HAa HACTOAIIIUA (bI/IHaHCOB OTYECT PBKOBOJACTBOTO € HAIIPpaBUJIO IMPCICHKA Ha
CIOCOOHOCTTa Ha IpymaTa Jia MPOJbDKK CBOSITA JEHHOCT KaToO ACHCTBAIO NMpEeANpHsATHEe Ha 0a3a Ha
HanMyHaTa WHGOPMAIHS 32 MIPEIBUIUMOTO ObIEIIe.

CpaBHutenHa nHopmanus

I'pynara mpencraBs cpaBHUTEeNHa HMH(OpManus BbB (PMHAHCOBUTE CH OTUYETH 3a €IHA NPEAXOIHA
roguHa. Koraro e Heo0XomumMmo, CpaBHMTENHUTE AAHHHM Ce€ pekiacu(uuupar, 3a Aa ce MOCTUTHE
CBHIIOCTAaBUMOCT CIIPSAMO MTPOMEHH B NPEAICTABIHETO B TEKYIIUS IEPHO/.

CexTopHa uHdopmanus

3a ¢mHaHcoBata 2025 1. IpyKECTBOTO CE aHTAXXKHpPa 3a pa3KprUBaHEe Ha CEKTOpHA 1o cMuchia Ha MCCS,
JOKOJIKOTO 3a OTYCTHAaTa roavHa TO HE € TbPryBaJlO ABJTOBU WM KaIllMTAJIOBU HHCTPYMCHTU Ha
¢dongoBata 6opca.CexTopHaTa HHPOPMALHS € ONOBECTEeHA B Oenexxka 3.1 ot oTyera.

Bba3a 3a usMepBaHe Ha CTOHHOCTUTE B 0TYETA
To3u puHAHCOB OTYET € M3rOTBEH Ha 0a3ara Ha UCTOPUYECKATa CTOHHOCT.

2. CHETOBO/JHMU IIOJIMTUKMU.
2.1. BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUTE ®PUHAHCOBH OTYETH.
IIpemunaBane kbMm MCDO

Hacrosimute (hnHAHCOBM OTYETH ca M3TOTBEHH 3a repuoja ot 1 sayapu 2025 r. 1o 31 gexemspu 2025t
B CHOTBETCTBHE C M3MCKBaHMATAa Ha 3aKOHA 3a CUETOBOJCTBOTO M MeXIyHapOIHHUTE CTaHIApTH 3a
¢unancosu oryetu (MCDO).

PBKOBOACTBOTO TpencTaBs CBOS TOMUINIEH KOHCOMUAWPAH AOKIAA ¥ TOAWIIHHS KOHCONMHIUPAH
¢unancoB ordyer kbM 31 gekemBpu 2025 r. B chOTBETCTBUE ¢ AelicTBamuTe B PemyOnvka Beiarapus
MexnyHaponuu crannaptu 3a ¢punancoBu otaetd (MCDO), nmpuern ot Komucusara na EBponetickus
CHI03 U HALIMOHAJTHOTO CYETOBOJIHO 3aKOHO/IATENICTBO.

WN3uckBanua 3a N3roTBsiHe HA KOHCOJIMIUPAH quchos oT4yeT

HaCTOHHII/IHT q)HHaHCOB OTUECT MpPEACTaBJIAIBa KOHCOJIHUIUPaAH (1)I/IHaHCOB OTYCT, U3TOTBAHCTO HA KOUTO
C€ NM3HCKBA, ChIJIACHO CYHCTOBOAHOTO M JAHBYHOTO 3aKOHOAATCICTBO HA PeHy6J'II/IKa B’BJ'Il"apI/IH.

@DuHAHCOBUTE OTYETH Ca M3TOTBEHU B CHOTBETCTBHE C MEXIyHApOIHHUTE CTAaHIAPTH 3a (PMHAHCOBU
oryetn (International Financial Reporting Standards (IFRS)). Mexnaynapomnure cTangapTa 3a
(DMHAHCOBU OTYETH BKIIOYBAT MEXIyHAPOAHUTE CTaHAAPTHU 3a (PMHAHCOBU OTUYETH M THIKYBAHHUS Ha
Kommurera 3a pazscaenus Ha MCOO (KPMC®O), omobperm oT CbBeTa 1o MeXayHapOIHU

Konconuoupan 2o0uwien punancoe omuem 3a 2oounama, npukiiousauia na 31 oexemepu 2025 2. 9



BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

CUYCTOBOJIHU CTaHAapTH W MexayHaponHute cyetoBogHu cranmaptu (International Accounting
Standards(IAS)) u TenkyBanusra Ha [locrossHHMs komwuteT 3a passcHsBaHe (IIKP), omoOpenu ot
Komurera mo Mexnaynapogau cueroBogau cranaapta (KMCC), mpmerm ot Kommcusta Ha
EBponeiickus cbro3.

ChbIiIacHO M3MCKBaHMSATA HA 6T>J'Il"apCKOTO 3aKOHOJATCJICTBO CYETOBOAHUTE PETUCTPU Ca U3IrOTBEHU
B JICBA, KOATO € (byHKI_II/IOHaJ'IHa BaJlyTa U BajJlyTa Ha IPCICTaBsAHE.

OUHAHCOBUTE OTYETH Ca MPEJCTABCHH B XWJISIU JIEBA, KATO BCUYKH CYMH ca 3aKpPBIJICHH JIO Haii-
OJIM3KUTE XU JieBa (XHII. JIB.), OCBEH aKO He € yIIOMEeHATO JIPYTO.

CexTopHa HHpopMaLH

3a ¢puHancoBaTa 2025 r. APYKECTBOTO HE pa3KpuBa ceKTOpHA WHpopManwms o cMuchia Ha MCDO 8§,
JOKOJKOTO 3a OTYeTHaTa TOJMHA OINCPAaTHBHUTE CErMEHTH HE TMOKpUBAT M3HCKBAaHUATA Ha
CTOMHOCTHHUTE IparoBe Mo CTaHjaapTa. PHKOBOACTBOTO HE cUMTa,ye Ta3u MHPoOpManus Ou Ouna oT
3HauYeHHE 3a MOTpeduTeNuTe Ha PUHAHCOBUTE OTUETH.

2.2. THOOPMALIUA 3A CYHETOBOJHATA NOJJMTHUKA U JPYI'A CBIIECTBEHA
NHOOPMAILIUAL.

(Dynkuuouaﬂua eajiyma U npuU3Haeane Ha Kypcoeu pas3iuKu

OyHKIMOHATHATA M OTYeTHA BaiyTa Ha ['pynara e Obirapckust jeB. OyHKIMOHANHA BalyTa ¢
BalyTaTa Ha OCHOBHAaTa HMKOHOMHYECKa Cpelld, B KOSTO €IHO TMpeanpusTie (YHKIHMOHHPA H B
KOSITO TJIaBHO CE€ T€HEPUPAT U M3Pa3xo[BaT MAPUYHUTE CPEICTBA. TS OTpas3siBa OCHOBHHTE CIENKH,
CBHOMTHUS M YCIIOBHUS, 3HAYMMHU 3a npeanpuiaruero. JIest e pukcupan no 3akona 3a BHbB xkbpM eBpoTo
B croTHOmeHHe BGN 1.95583:EUR 1.

IIpy mBpBOHAUaNHO WpPU3HABaHe, CHAENKAa B UYXISCTpaHHAa BajyTa C€ 3alllcBa JAUPEKTHO B
OTYeTHAaTa BaJlyTa, KaTO KbM CyMara B Yy)XIECTpaHHA BalyTa ce Npuiara OOMEHHHAT KypC KbM
MOMEHTa Ha CHeIKaTa uiu onepanusaTta. Ilapudaure cpencTsa, B3eMaHMATa W 33JbJDKEHUATA,
JCHOMHHUpPaHH B 4YyXKACCTpaHHA BaimyTa (MOHETApHU OTYETHH OOEKTH), ce OIlleHsBaT KbM 31
JICKEMBPH KaTO Ce Ipujiara 3akiIo4uTeieH ooMeHeH Kypc Ha BHB.

HeTtaurte pasnuku OT MpoMsSHa Ha BaJIyTHM KYpCOBE, CBBP3aHM C MApUYHU CPEICTBA, THPTOBCKH
B3eMaHUS M 33JBIDKEHHS, JEHOMHHHPAHW B Yy)XKIECTpaHHAa BajyTa, C€ BKIIOYBAT B OTYeTa 3a
BCEOOXBATHUA JOXOI.

IIpuxoou
Tlpusnasane na npuxoou no 002060pu ¢ KiueHmu

Ob6wnuaitaure mpuxonu Ha ['pymara ca oT mpogakO6a Ha TPOAYKIUS COOCTBEHO NPOW3BOACTBO.
[Ipuxoaute B I'pynara ce npu3HaBar, KOraTo KOHTPOJIBT BbPXY OOCIIAHUTE B 002080pa ¢ KIueHma
NPOJMYKIINS, CTOKH W/WIU YCIyTd Cc€ TPEeXBbpIM Ha KiMeHTa. KOHTPONBT ce MNpexBBpis Ha
KJIMEHTa MPH YAOBJIETBOPABAHE Ha 3aJBbJDKEHUSTA 33 M3IIBIHEHUE IO JOroBOpa Upe3 NPEeXBBPIITHE
Ha OOELIaHUTE MPOIYKIIMS, CTOKH H/HJIH MIPEI0CTaBsIHE HA O0CIIAaHUTE YCITYTH.

Oyenka Ha 0020680p ¢ KiueHm

Jloco6op ¢ kauenm e HAJIULIE CaMO KOTaTO MPHU BIU3AHETO MY B CHJIA
TOM:
a) Ma THPTrOBCKA CBHIIHOCT U MOTHB,

0) cTpanuTe ca ro ogo0pwIH (YCTHO, TUCMEHO W Ha 0a3a ,,yCTAaHOBEHA M OOIIONpH3HATa CTOIMAHCKA

Konconuoupan 2o0uwien punancoe omuem 3a 2oounama, npukiiousauia na 31 oexemepu 2025 2. 10



BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

MIPAKTHKA™) M ca C€ aHTAKHUPATH J1a TO U3ITBIIHST,

B) IIpaBaTa Ha BCsAKA CTpaHa MOTaT 1a ObIaaT HASHTH(DUITUPAHH,

T') YCIOBHSATA 32 TUIAIIaHEe MOTAaT Ja ObJaT WACHTU(DHUIIPAHH, U

Il) CHINECTBYBa BEPOSTHOCT BB3HATPAXKACHUETO, HA KOeTO ['pymaTa wWMa mpaBo MPH HW3ITHIHEHHE
33JIbJDKCHUATA CH 32 M3MBIHCHUE, Aa ObJlie moiaydeHo. [Ipu oleHKa Ha CHOMpaEcMOCTTa Ce B3eMar
MIPEIBU/I BCUUKH PEIEBAHTHHU ()aKTH W OOCTOSTENCTBA MO CJIENKATa, BKI. MUHAI OMUT, OOMYaiHH
Ou3HEeC NpaKkTUKW, MyONMKYBaHW MpaBWja W HANPaBeHW W3SIBIICHUS OT CTpaHa Ha ['pymarta,
o0e3reveHns 1 Bh3MOXKHOCTH 32 YIOBJIETBOPSBAHE.

JloroBop, 3a KOMTO HSIKOH OT TOPENOCOYEHUTE KPUTEPUM BCE OIE HE € M3IIBJIHEH, MOJUICKU Ha
HOBa OIICHKAa BCEKU OTYETEH mepuo. [loaydeHnuTe Bh3HArpaXKaeHUs M0 TaKbB JIOMOBOP CE MPHU3HABAT
KaTo 3aJgblDKeHuE (nacus no 002060p) B ordera 3a (DMHAHCOBOTO CHCTOSHHUE, JOKATO: a) BCHYKH
KpUTCPUM 3a TMpPU3HABaHC Ha JOTOBOP C KIMEHT HE ObJAT W3MBJIHEHHW; 0) ['pymara W3mbiHU
3aIBIDKCHUATA CH 33 M3MNBIHCHHE W € TONYYIIO I[UIOTO WM TOYTH ISUIOTO BB3HATPaXICHUE
(KOeTO He TOJUICKHM HAa BBH3CTAHOBSBAHE); W/WIU B) KOTaTO JOTOBOPHT € MPEKPATSH M MOJIyUYECHOTO
BB3HATPAK/CHUE HE MOMJICKHA HA Bh3CTAHOBSBAHE.

[Ipu mppBOHAYATHATA OIIEHKA HA JOTOBOPHUTE CH C KIMEHTH |'pymnara mpaBu JONMBIHUTEICH aHAIU3
W TIpeICHKA JJaJIK JIBa WK TI0BEYE JOroBopa TpsiOBa Ja ObJaT pa3riicKIaHy B TSIXHATA KOMOUHAIMS U
Ja ObJaT OTYETEHW KaTO €IWH, M PECI. Jalu OOCIIaHUTE MPOMYKIWS, CTOKH W/WIH YCIYTH BEHB
BCEKM OTJCJCH W/WIM KOMOMHUpPAH JIOTOBOP TPsAOBa Ja OBbJAT OTYETCHU KATO €IHO W/WIIM TOBEYC
3aJIBIDKEHHS 32 U3IThITHEHHE.

Bcesiko obemanue 3a mpeXBbPIISTHE Ha CTOKW W/HJIH YCIYTH, KOUTO Ca Pa3rpaHUYMMU (CaMu 110 cebe cH
1 B KOHTEKCTa Ha JIOTOBOPA) C€ OTUMTA KATO €IHO 3aIbJDKCHHE 3a U3IbJIHEHHE. [ pynaTa mpu3HaBa
MIPHUXOJ] 332 BCSIKO OMOEIHO 3A0bJiCEHUe 3a U3NbIHEeHUe Ha HUBO UHOUBUOYALEH 002080pD C KAUEHM

KaToO C€ aHaJIM3uparT BUJa, CPpOKa U yCJIOBUATA 3a BCCKU KOHKPETCH A0T0OBODP.

H3zmepeane na npuxooume no 002080pu ¢ Kiuenmu
IIpuxooume ce usmepeéam Bb3 OCHOBA Ha OIIPEJIEIIEHATa 33 BCEKU I0TOBOP YeHda HA COeNKamd.

Lenama na coenkama € pa3MepbT Ha Bb3HArPaXJICHUETO, Ha KoeTo ['pymnara ovakBa aa MMa IIpaso,
C M3KIIIOYCHNE HA CyMHUTe, ChOpaHU OT MMETO Ha TPETH cTpaHu. [Ipu ompenensHeTo Ha IEeHaTa Ha
cienkara, ['pymara B3ema npejiBU yCIOBHTA HA JIOTOBOpPA U OOWYalHHUTE CH THPTOBCKU TPAKTHKHY,
BKJI. BIUSIHAETO HAa NPOMEHJIMBH Bb3HArPaXICHHs, HATMYMETO HA CHIIECTBEH (PMHAHCOB KOMIIOHEHT,
HEeMapuYHU BBH3HATPKICHUS W BB3HATPAXKICHHS, THDKUMHU HA KIHEHTa (ako uMa TakuBa). [Ipu
JIOTOBOPH € TIOBEYE OT €IHO 33JBJDKCHHUS 32 M3IIbJIHEHHE IIeHaTa Ha CIeJKaTa ce pasmnpeneiis KbM
BCSIKO 3aJIbJDKEHUE 32 W3ITBbJIHEHUE Ha 0a3a WHIUBHIYATHUTE MPOJIAYKHU [ICHH Ha BCSKA CTOKA /WM
ycayra.

Axo uma npomsaua 6 odbxeama uiu yenama (WIM WM B JBETE) HA JOTOBOpa TS C€ OTYMTA KaTo
OTZAEJNEH JIOTOBOP W/WIM KAaTO YacT OT CBHIIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBa [aiH
npoMsHaTa € CBbp3aHa ¢ J00aBsSHE HAa CTOKM W/WIM YCIyTd, KOUTO ca pasTpaHUYMMH, U OT

OorpeacjicHara 3a T4X 1IcHa. B 3aBucmMmocT OT TOBA:

a) Momu(uKaIMATa C€ OTYHTA KaTO OTACICH JOrOBOp, aKo OOXBaThT Ha JIOTOBOpA CE pasIIUpsSIBa
nmopaau 00aBSHETO HA CTOKM W/WIM YCIYyTH, KOWTO ca pa3rpaHuyiMH, W TPOMSIHATA B

JIOTOBOPHATA IICHA 0Tpa3sBa MHAMBHIYATHUTE IIPOJAXKHH IICHU Ha 100aBEHUTE CTOKU W/WIIN YCIYyTH;

Konconuoupan 2o0uwien punancoe omuem 3a 2oounama, npukiiousauia na 31 oexemepu 2025 2. 11
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HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

0) MomnduKanuATa ce OTYMTA KAaTO TPEKpaTsSBaHEe Ha CHINECTBYBAIIMA JOTOBOP M CKIFOYBAaHE Ha
HOB JIOTOBOp (TIpuiiaraHe B OBJCIIETO), aKO OCTABANIUTE CTOKH W/HJIM YCIYTU Ca Pa3TPaHUYUMHU OT
MPEXBBPJICHATE TIpean MOAUQHUKANNATa, HO IPOMsIHATa B JOrOBOpPHAaTa IieHA HE OTpa3sBa
WHIMBUYTHUTE POJIAXKHU TICHU Ha TOOABCHUTE CTOKU W/HJIH YCITYTH;

B) Moau(UKAIMITA C€ OTYMTA KATO YacCT OT ChHIICCTBYBAIUS JOTOBOP (KyMYJaTHBHO KOPUTHPAHE),
aKo OCTaBalllUTE CTOKH W/WIM YCIYTH HE Ca pasrpaHHddMH OT TPEXBBPJICHUTE NpPEan
MOIU(UKAIUATA U CICIOBATEIHO Ca YacT OT €IHO 3aIbJDKCHHE 3a M3IBJIHCHUE, KOCTO € YPEICHO

YaCTHYHO.

Tvpeoscku 83emanus U aKkmusu no OOZOGODU

AKTUBBT IO JIOTOBOp € MpaBoTO Ha ['pymata ma moiayyd Bb3HarpaxJIeHHe B 3aMsHa Ha
NPOIYKIHMATA, CTOKHTE WM YCIYIWTe, KOUTO € MPEXBBPIMIO Ha KIMCHTa, HO KOETO HE €
0e3ycnoBHO (HauyHCcJIECHUE 3a B3eMaHe). AKO upe3 MPeXBHPIsSHE Ha MPOAYKIHSTA, CTOKUTE W/UIIA
NPEOCTaBIHETO Ha yciyrute ['pynara M3NBIHM 33ABJDKEHHETO CH NPEIH KIMeHTAa Ja 3aIulaTé
CBHOTBETHOTO BB3HATPAXKICHHE /WM MPEIH MUIAIAHETO 1a CTaHe AbDKUMO, aKTUB IO IOTOBOP Ce
MpHU3HaBa 32 3apabOTEHOTO Bh3HATPAKICHHE (KOETO € IO YCIOBHE).

[Ipu3HaTuTe aKTUBH IO JOTOBOP CE PEKIACHU(UIMPAT KaTo THPrOBCKO B3E€MaHE, KOTaTo
IPaBOTO Ha Bb3HArpakaeHHe cTaHe Oe3ycioBHO. IIpaBoTo Ha BbB3HArpakaeHHE CE€ CuMTa 3a
0e3yCIIOBHO, aKO €IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIIAHETO HAa BBH3HATPAKICHUETO Ja CTaHEe
IBIDKMMO, € U3THYaHEeTO Ha OIPEENeH ePHOJl OT BpeMe.

Hacusu no 0o2osopu

Karo nmacup mo gorosop I'pymarta mpeacraBs MOJYYCHHTE OT KIMEHTA IUIALAHMS W/WJIH
0e3yCIOBHO TMpaBO Ja TMONYYH IUIAMaHe, TpeId Ja € F3IMBIHWIO 33Jb/DKeHUsTa CH 32
M3ObIHEHUE 10 jgoroBopa. IlacuBuTe TO JOTOBOP Ce MPU3HABAT KAaTO TPUXOJ, KOraTo (WU
KaTo) YAOBJIETBOPH 3aIbJDKEHUSTA 32 U3IThIIHEHHE.

AKTHBUTE U TIACHBUTE IO JJOTOBOP C€ OTOBECTSABAT OTAETHO. Te ce BKIIIOYBAT B TpymHara
Ha TEKyLIUTE aKTUBU, KOraTO MAaTypUTEThT UM € B paMKUTEe Ha 12 Mecela WM ydacTBaT B
oOHMuaifHus onepaTHBEH IUKbI Ha ['pymnaTa, a ocTaHanuTe — KaTO HETEKYIIH.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, THPTOBCKUTE B3€MaHUS W aKTUBUTE IO JOTOBOpa CE
mojjiaraT Ha Tperyieq 3a 00e3leHKa B ChOTBETCTBHUE C NpaBwiata Ha MC®DO 9 ®dunancoBu
WHCTPYMEHTH. 3aryouTe OT 00e3IeHKa B Pe3YyJITaT OT JOTOBOPH C KIUCHTH CE€ MPEACTABSIT OTACIHO

OT APYTH 3ary0u OT 00e3IeHKA.

Pazxoou
Pasxomute B I'pymata ce nmpu3HaBaT B MOMEHTa Ha TAXHOTO Bbh3HUKBAaHE M Ha 0a3a MPUHIIMIIATE

Ha HAYKCIIABAHE U CHIIOCTABUMOCT, HO CaMo JOKOJIKOTO IMOCIEIHOTO HE BOJM A0 MPU3HABAHETO HA
OTYETHH OOCKTH 332 aKTHBU WJIM MACHUBH, KOUTO HE OTroBapsAT Ha kputrepuute Ha MCDPO wu pamkara
KBbM THAX.

[pennnarenute pa3xoan ce OTjiarar 3a NMpU3HABaHE KATO TEKYII pa3Xxoj 3a MEephoja, mpe3 KONTo
JIOTOBOPHTE, 32 KOUTO CE OTHACAT, CE M3IMTBJIHIBAT.
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DUHAHCOBHUTE Pa3XO/IH ce BKIIOYBAT B OTUETAa 32 BCEOOXBATHHS JOXO/I (B Imevyanbara wid 3aryoara 3a
rOJINHATa), KOTAaTO BB3HUKHAT U CE CHCTOSAT OT JIMXBCHU Pa3XOJH, CBBP3aHU C IMOJYYCHH 3aEMHU
W JIM3WHTOBHU 33bJDKEHUS, KAKTO U TAKCH U JIPYTH MPEKH Pa3XOIH MO KPESIUTH.

Hmomu, mawmunu u o6opyosane
HNmotuTe, MamMHUTE W O0OPYABAaHETO (JABITOTPAWHU MAaTEPHAIHM aKTHBH) Ca MPEICTABCHU BbHB

(uHAaHCOBUS OTUET 1O ce0ecTOMHOCT (I[eHa Ha MPUI00NBaHE), HAMAaJICHa ¢ HaTpylaHaTa aMOPTH3ALHS
(6e3 3emurte) u 3arydmTe OT 0OE3ICHKA.

Ilvpeonauanno npuooousane

[lpy mBpBOHAaYaMHO NPHAOOMBAaHE WMMOTUTE, MAUIMHUTE W O0OpYIBAaHETO C€ OICHABAT IO
ce0eCTOMHOCT, KOSTO BKJIIOYBA IOKYITHATA II€HA, MUTHHYECKUTE TAKCH M BCHUYKH JPYTH TPEKH
pasxonay, HeoOXOAVMHU 3a IPUBEKAAHE HA aKTUBA B PAOOTHO CHCTOSHHUE.

[MpexuTe pa3xogy OCHOBHO cCa: Pa3XOJH 3a IOATOTOBKA Ha OOEKTa, Pa3XxoAd 3a IIbpBOHAYATHA
JOCTaBKa W 00paboTKa, pa3xoAuTe 3a MOHTAX, Pa3Xogu 3a XOHOPAapH Ha JIMLA, CBBP3aHU C
IIPOEKTA, HEBB3CTAHOBSIEMH JAHBLH, Pa3X0IH 33 KAIUTAIN3UPAHH JIMXBH 32 aKTUBU, OTTOBAPSIIM HA
ycnousita o MCC 23 u nmp. KommoHeHTH, KOUTO ca MPUIOOWTH 3aeJHO C WM KbM KOHKPETHH
Opyrd IOBJITOTPaliHU MaTepHaIHW aKTHUBHM, HO BCE OILIE HE ca HHCTAIMPAHU KbM TAX, C€
KalUTaIN3UpaT KbM CTOMHOCTTa HA OCHOBHMSA OOCKT M CE€ aMOPTU3HUPAT C HETOBHS OCTaThUCH MOJIC3CH
JKHUBOT.

[lpn w3rpakgaHeTo Ha ABJTOTPAHM MaTepHAIHM aKTUBH [0 CTONAHCKM HAydMH B IIeHaTa Ha
npuaoOMBaHe ce BKIIOYBAT BCHYKH TIPEKH Pa3XOJH, CBBP3aHH C PECYpCHTE, 4Ype3 KOUTO Ce
M3TPaKIaT CHOTBETHUTE OOEKTH (pa3xomy 3a 3alulaTH M OCHTYPOBKH, MaTepHalll M CYPOBHHH,
BBHIIHHU YCIYTH | Ip).

I'pynata e onpeaenuna croitHocteH npar ot 700 JB., MOA KONTO MPUIOOUTHTE aKTUBUA HE3aBHUCHMO,
Ye MPUTEKaBAT XapaKTePUCTUKATa Ha IBJITOTPACH aKTUB, CE U3MHICBAT KaTO TEKYI pa3Xxo] B MOMEHTa

Ha MPUI00MBAHETO UM.

Ilocneosawo ouensaeane

N36panusT ot I'pymarao moaxom 3a mocienBamia OajlaHCOBA OIEHKAa HAa MNMOTHTE, MAIIUHHUTE H
obopynBaHeTo € MoaenbT Ha cebectoiiHocTTa Mo MCC 16 — cebOecToiHOCT, HamajeHa C
HaTpyMaHUTe aMOPTH3AIlMHN U HATPYTIAHUTE 3aryOH OT 00e3IeHKa.

Memoou na amopmusavyusn
I'pynara u3mon3Ba JMHEEH METON Ha aMOpTH3alUs Ha HMMOTHTE, MAIIMHUTE W OOOpYIBaHETO.
AMOPTH3MpPAaHETO Ha aKTHBUTE 3all0yBa, KOTaTo Te ca Ha pas3loJIoKEeHHEe 3a ynoTpeba. 3emsra
He ce amoprtusupa. [lone3HuAT )KMBOT MO TPYNH aKTUBH € ChOOpaseH c¢: (PU3NUECKOTO U3HOCBAHE,
cneuudukara Ha 000pyaBaHETO, ObJCIINTE HAMEPEHHS 3a YoTpeda 1 ¢ MpeanonaraéMoTo MOPaIHO
ocTapsiBaHe.
OnpeneneHusT NOJIE3€eH KUBOT 10 TPYIH aKTUBHU € KaKTO CIIe/IBa:

e crpagu— 25-50r;

e  MalllMHH, ChOPBXKEHUS U obopyasane — 10-25.;

®  KOMIIOTpH — 2-5T.;

e TpaHCHOpTHH cpenctBa — 5-10T.;

e CTOMaHCKHW mHBeHTap — 7-10T.
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OmnpeneneHnTe CPOKOBE HA TIOJIE3EH KUBOT HA IBITOTPATHUTE MaTepPHATHN aKTHBH Ce MPETJIeKaAaT B
Kpasg Ha BCsIKa OTYETHAa TOJMHA W TPU YCTAHOBSBAHEC HA 3HAUUTEIHH OTKJIOHEHHUS CIIPSMO
OBJCIINUTE OYaKBaHUS 332 CPOKA Ha M3IOJ3BAHETO HA AKTHBUTE, CHIUIUAT CE KOPUTHUPA, CYUTAHO OT
JaTaTta Ha TPOMSHATA.

Ilocneosawu pazxoou

PasxomuTe 3a peMOHT 1 MOAIPHKKA Ce TIPU3HABAT 32 TEKYIIU B MEPHO/A, TIPe3 KOMTO ca HampaBeHH.
W3BbpiiicHN TOCHEABAN Pa3XOJd, CBbP3aHH C HMMOTH, MAIlMHU W O0OpyABaHE, KOUTO HUMar
XapakTep Ha MOAMSHA Ha OMNPEJCICHHM BB3JIOBH YaCTH WU arperatv, Wid Ha MpPeyCTPOMCTBO U
PEKOHCTPYKITHS, C€ KalWTalIM3uparT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U Ce
mpepasriexaa OCTaThUYHUAT My MOJIE3eH XUBOT KbM JaraTa Ha Kamutanusaiusa. ChIIeBpeMeHHO,
HEaMOpTH3MpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IMCBa OT OanaHcoBaTa CTOWHOCT Ha
aKTHBHTE W C€ TPU3HABA B TEKYIIMTE PA3XOIH 3a MEPHOJa Ha MPEyCTPOMCTBOTO.

Obe3uenka na akmueu

banancoBuTe CTOWMHOCTM HAa WMOTHTE, MAallMHUTE W OOOPYIBAaHETO MOJUIekKAT HA TPErjen 3a
o0e3IeHKa, KOraTo ca HalWle CHOUTHS WM MPOMEHH B OOCTOSTENCTBAaTa, KOMTO MOKAa3BaT, ue
OanaHcoBaTa CTOWHOCT OM MOTJa Ja ce OTIMYaBa TPaHO OT BH3CTAHOBUMATa UM CTOHHOCT. AKO
ca HAJIWIE TaKNMBa WHIWUKATOPH, Y€ MPHONM3HUTENHO OmpefesieHaTa Bh3CTAHOBUMA CTOWHOCT € TIO-
HUCKa OT TsXHAaTa OaJaHCOBa CTOWHOCT, TO TIOCJIETHATA CE€ M3IKCBA JI0 BH3CTAHOBHMATA CTOMHOCT
Ha akTuBHTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha HUMOTUTEC, MAIMHUTEC U O6OPYZ[B3HCTO € II0-BHCOKarTa oT
JIBETE: CIpaBelJIMBa CTOMHOCT 03 pa3xoaud 3a mnpojaxbda WM CTOWHOCT B ynorpeba. 3a
OTIpEeNIeISTHETO HAa CTOHMHOCTTa MpH yrmoTrpeda Ha AaKTUBUTE OBJCHINTE MApUYHH IOTOIU Ce
JIUCKOHTUPAT JI0 TSIXHATa HACTOSIAa CTOWHOCT KaTo Ce MpHUIlara JUCKOHTOBA HOpMa IIpear aHbIIY,
KOATO OTpassdBa TEKYHIUTC IIa3apHU YCJIOBHA M OICHKHW Ha BpEMEBaTa CTOMHOCT Ha napuTe "
PUCKOBETE, CHeHI/I(l)I/I'-IHI/I 3a CbOTBCTHHUA AaKTUB. 3aFYGI/ITe oT 06e3ueHKa C€ OTUYUTAT KbM CTaTudATa
“O0e31eHKa 1 OTIHCBaHE Ha HETEKYIW aKTUBK B OTYETa 32 BCEOOXBATHHS JOXO/I (B MevandaTa Hitu
3ary0aTa 3a roAnHaTa). B cirydanTe, mpu KOWTO B X0/]a Ha TIperiiesia 3a 00e3IeHKa, C€ YCTaHOBH, 4e
JlaJIcH aKTHB € BB3CTAHOBHJI CTOMHOCTTAa CHM, OTYETEHAaTa B MPEIXOJAHHM IEPUOAU 3aryda OT
o0e3leHKa ce TpU3HaBa B OT4YeTa 32 BCEOOXBATHUS JIOXOZA. YBEJIHUYCHATa BCIIEACTBHE Ha
BB3CTAaHOBSBAaHE Ha 3ary0a OT oOe3lleHKa OajaHCcOBa CTOWHOCT Ha akTUBa HE IMPEBHIINABa
OarmaHcoBaTa CTOMHOCT, TakaBa, KakBaTo OM Owia (cien mpucnajaHe Ha aMOPTHU3AIHsITa), B CITydaii
ye B MPEAXOJHH IOJUHHU He € Omia mpu3HaBaHa 3ary0a oT 00e3IeHKa 3a ChOTBETHHS aKTHB.

Ileuanou u 3azyou om npooarcoa

MarepuanHure IbIroTpailHu akTUBH C€ OTIIMCBAT OT OTYeTa 332 (YUHAHCOBOTO CHCTOSIHHE, KOTaro ce
M3BAJIAT TPaHO OT ynoTpeda M He ce OYaKBaT OT TIX OBJEIIN CTOMAaHCKH M3TOJM WIH Cc€ MPOoAazar.
IlewanOute win 3aryOuTe OT MpoAaxOW Ha OTNENHM aKTUBU OT Ipymnara Ha “WMOTH, MAIIWHHU H
obopyBaHe” ce ONpeJelsT Ype3 CPaBHABAHETO Ha Bh3HATPaXKCHUETO, Ha KoeTo ['pymnara oyaksa na
uMa TpaBo (MPUXOIUTE OT MpoAakbara) m OajmaHcoBaTa CTOMHOCT Ha akTHBa KbM Jarara, Ha
KOSITO TIONy4aTesIsAT MoJydaBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HETHO, KbM ,,IpyTH AOXOIW/
(3arybu) oT JeifHOCTTa” Ha JHIIeBaTa CTpaHa HA OTYETA 32 BCEOOXBATHUS TOXOT (0OTYETa 3a Iieyanoara
WJIH 3aryoara).
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Hemamepuannu akmueu
Hewmatepuanmnure akTHBH ca TPENCTaBeHW B WHAWBHAYANHHS (PMHAHCOB OTYET MO ceOeCTOHHOCT,

HamalieHa C HaTpylaHaTa aMOPTH3alus W 3aryonrte oT oOeslleHKa. B TexXHUS ChCcTaB ce BKIIOYBAT
JIUIICH3HH 32 TI0JI3BaHE Ha POTPaMHHM MTPOAYKTH.

B I'pymata ce mnpumara JWHEESH METOJ HAa aMOpTHU3allusl HAa HEMAaTCpPHATHHWTE AaKTUBU IIPH
OMPEJICNICH TOJe3eH KUBOT OT 2 1o 10 roguHu.

banmancoBara cTOMHOCT Ha HeMaTEepPHATHUTE aKTUBH ITOJICKH Ha TIPETJieN 3a 00e3leHKa, KoraTo ca
HaJIMIEC CHOUTHS, WM TIPOMEHN B OOCTOSITENICTBATa, KOWTO IIOCOYBAT, Ye OajaHcoBaTa CTOMHOCT Ou
MOIJIa J1a HaJBHIIaBa Bh3CTAHOBUMATa MM CTOMHOCT. ToraBa o0Oe3lieHKaTa Ce BKJIFOUBA KaToO Pa3Xo.l
B OTYETa 32 BCEOOXBaTHHSA A0XOJ (B mevyandara Wi 3aryoara 3a roJHaTa).

Hematepuamnure akTHBH ce OTIHUCBAT OT OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE, KOTATO CE€ HM3BAAT
TpaifHO OT ymoTpeda M He Ce 0YaKBaT OT TAX OBACUIN CTOMAHCKH M3TOIU WJIH JIa C€ MPOJIaaar.

HNHBecTHIIMOHHUA HMOTH

MHBECTUIIMOHHM ca UMOTHUTE, IbP>KAHM 3a IOJIy4YyaBaHE Ha NPHUXOAM OT HAEMHU WIA 3a
yBeIUYaBaHE CTOMHOCTTA HA KalKUTaJla, Wiu U 3a iBeTe. IHBECTUIIMOHHUTE UMOTH C€ OLICHSIBAT
II'bPBOHAYAIIHO I10 II€HA Ha MPUI00MBaHE, BKIIOUUTEITHO Pa3XxoIUTe MO caenKara. Pasxoaure
3a HOAMSHA Ha YaCTH OT MHBECTUIIMOHEH UMOT C€ BKIIIOYBAT B HETOBaTa O0ajaHCOBa CTOMHOCT
KOraTo Te3u pa3XxoAu ObJaT M3BBPILEHU U MPU YCIOBHE, Y€ OTrOBapAT HA KPUTEPHUHTE 3a
MpU3HABaHE HA MHBECTUIIMOHEH UMOT.

Cien mbpBOHAYAIHOTO IMPHU3HABAHE MHBECTUIIMOHHUTE MMOTH CE€ OTYUTAT IO HMCTOpUYECKa
[I€Ha, aHAJOTUYHO HAa OCTAHAJUTE IBJTOTpailHM akTUBU B choTBeTcTBHE ¢ MCC 16, Kato
MOJIE3HUS >KMBOT Ha WHBECTHIIMOHHUTE HMMOTH CBHOTBETCTBA Ha TO3M Ha OCTaHAJIUTE
JBITOTPAVNHY AKTUBH.

Mamepuannu 3anacu
MarepuannuTte 3amacu ca OLEHEHHM IO I0-HHMCKaTa OT: IIeHa Ha IpuaoOuBaHe (ceOecTOHHOCT) M

HETHATa UM peaiM3upyeMa CTOWHOCT.

PasxoanTe, KOUTO C€ M3BBPINBAT, 3a Ja JOBEJAT JaJ€H MPOAYKT B HETOBOTO HACTOSIIO
ChCTOSIHHE W MECTOHaXOJKJICHHE, C€ BKIFOUBAT B Ce0ECTOMHOCTTA (I[EHATa Ha MPHI0OUBAHE), KAKTO
ceBa:

L] CYPOBHMHHU U MaTE€pHaIU B TOTOB BHU/] - BCUYKU JOCTABHHU Pa3XOoar, KOUTO BKIIKOYBAT IMOKYIIHA
II€Ha, BHOCHU MHUTA U TaKCH, TPAHCIIOPTHH pa3xXoAau, HEBH3CTAHOBACMU HAaHBIU U JPYT'U
pasxoau, KOUTO JONPHUHACAT 3a MNPHUBCKIAAHEC Ha MATCpHUAIMTE B T'OTOB 3a TAXHOTO
M3II0JI3BAHE BUII;

® TOTOBa MPOAYKIMS W HE3aBBPIICHO MPOM3BOJACTBO - MPEKHTE Pa3XoJH 3a MaTepualid u
TPpyAd U CBOTBETCTBaLlaTa 4aCcT OT IMPOU3BOACTBCHHUTEC HCIIPEKH pasxodu IIpH HOPMaJIHO
HATOBAPEH  KamaluTeT Ha MPOW3BOJCTBEHUTE MOIIHOCTH, C U3KIIOYEHHE Ha
AJIMUHHUCTPATUBHUTE PA3XOJiH, KYPCOBUTE PA3JIMKHU U Pa3XOUTE MO MPUBJICYCHU (PUHAHCOBH
pecypcH.

Ilpu ynotpebata (mpojakbaTa) Ha MaTEepUATTHUTE 3aMacH Ce HM3MOJ3BAa METOJABT HAa CPEIHO-
mpeTerjieHara mneHa (ce0ecToHOCT).

HertHara peamusupyemMa CTORHOCT TIpEICTaB/IsABA PUOIM3UTEHO ONpeeeHara MpoaakHa 1eHa Ha
JaJeH akTHB B HOPMAJIHMS XOJ Ha CTOIAHCKA JEHHOCT, HaMaJleHa ¢ MPHOIHU3UTEHO ONPEIeICHHUTE
pasxomu IO JOBHPIIBAHETO B THPrOBCKH BH HA TO3H aKTUB M IPHOIU3UTEIHO OIPEICICHHUTE
Pa3xou 3a pear3aIlus.
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Twpeoecku e3emanun
TBproeckuTe B3eMaHUs MPEACTABIABAT O€3YCIOBHO MpaBo Ha ['pymara ga moiaydn Bbh3HATrpakKICHUE

0 JJOTOBOPH C KIIMEHTH U APYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMO C M3THYaHE Ha BpeMe Mpean
U3IDIANAHETO Ha Bh3HATPAXKICHUETO).

ITvpsonauanno oyenasare
THproBckuTe B3eMaHMsl C€ NPEACTaBAT M OTYMTAT ITbPBOHAYAIHO IO CIIPABEIMBA CTOMHOCT Ha
0a3a 1leHaTa Ha CJeJKaTa, KOSTO CTOWHOCT € 0OMYaiiHO paBHa Ha ()aKTypHaTa UM CTOHHOCT, OCBECH
aKo T€ ChIBPXKAT CHIIECTBEH (PMHAHCUPAI KOMIOHEHT, KOMTO HE ce HAauuCisiBa JOIBIHUTEIHO. B
TO3M CIydail Te ce NPH3HABAT IO CEramiHaTa UM CTOMHOCT, OINpE/AeNieHa MpPU JUCKOHTOBAa HOpMa
B pa3Mep Ha JIMXBEH NPOICHT, IIPELECHEH 3a MPUCHI HA KIIMEHTA-/UTbKHUK.

Tlocneosawo oyensieamne
['pymaTa Ibp>KH THPrOBCKUTE B3€MaHMs €AMHCTBEHO C 1€ ChbOMpaHe Ha IOTOBOPHH HAPHYHU TOTOIN
U I'M OLEHSABA IOCIEBALO 10 aMOPTH3MpaHa CTOMHOCT, HaMaJleHa C pa3Mepa Ha HaTpyleHara
o0e3IeHKa 3a KpeJUTHHU 3aryOu.

Obesyenka
I'pynarta mpuiara Mojena Ha OYaKBAaHUTE KPEAUTHHU 3aryOu 3a IeJUsl CPOK HAa BCHUYKH ThPrOBCKU
B3eMaHUsl, M3MOI3BANKHU OMPOCTeHUs Toaxo, Aomyckan oT MC®O 9, u Ha 6aza MaTpu4eH MOJel
3a MpOILIeHTa Ha 3arybara.
HecnOupaemute B3eMaHusI ce U3MUCBAT, KOTaTO MPABHUTE OCHOBAHHUS 32 TOBA HACTBIIAT.
Oo0esnienkara (pecr. Bh3CTAHOBSBAHETO M) HA B3EMAHUATA CC HAYKCIISIBA M OTYMTA Upe3
ChOTBETHA KOPECIOHJCHTHA KOPEKTHBHA CMETKAa 3a BCEKM BHJ] B3eMaHe KbM CTaTHsTa
,, Bbacmanosena/mauucnena obesyenka na Guunancosu axmusu, Hemno  Ha JIMIEBAaTa CTpaHa Ha
oTdyeTa 3a BCEOOXBaTHHA J0XOJ (B Tedandara WM 3ary0ara 3a roJiHaTa).

Hapuunu cpeocmea u napuunu eKeueaIeHmMuU
[lapuunure cpeacTBa BKIIOYBAT  KACOBHTE HAJNMYHOCTHM M HAJIMYHOCTHTE MO

pasIuIalaTeIHATEe CMETKU, a MapUYHUTE CKBUBAJICHTU - JCMO3UTH B OaHKH C OPHUIHHAJICH
MaTypHTET JI0 TPH MECeIlla U CPEICTBATa Ha JICTIO3UTHUTE C MO-IBIBI MATYPHUTET, KOUTO ca CBOOOTHO
pasnojaraemu 3a ['pymata ChIJIACHO YCJIOBHSATA Ha JOTOBOPSHOCTHTE C OaHKUTE IO BpeMe Ha
JIeNo3uUTa.
Ilocneosawo oyenssane
[TapuananTe CpeaCcTBa M EKBUBAIICHTH B OAHKH C€ MPEACTaBAT MOCIIEIBAIIO0 IO aMOPTH3UPaHa

CTOI71HOCT, HaMaJICHU C HATpyIllaHaTa O6C3I_ICHKa 34 OYaKBaHU KPCAUTHU 3ar Y6I/I

3a yeaume Ha u32comesiHemo Ha omdyema 3a napuiynume nonmoyu.
® [MApUYHUTC IOCTBIUICHHUA OT KIMCHTH W NApUYHUTC IUIAIMAHUA KbM JOCTaBUYMIU Ca

npeacraBern OpytHO, ¢ BktoueH JIJ1C (20%);

® JIMXBUTETIO BCHYKH TONyYCHU KPEIUTH CE BKIIIOYBAT KaTO IDIAMaHMS 3a (PMHAHCOBA
JIEHHOCT;

o I1amjaHusTa, CBbp3aHu C JIM3UHI'OBU JOTOBOPHU (HI/IXBI/I )51 I'J'[aBHI/IHI/I), CBBbp3aHU C aKTUBUTE C
MPaBO Ha MOJ3BaHE CE MOCOYBAT KbM (PUHAHCOBA JICHHOCT;
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Twvpzoecku u Opyzu 3a0v12ceHUsA
TBProBckUTe M JAPYTH TEKYNIHM 3aJIbJDKEHHSI B OoTYeTa 32 (DMHAHCOBO CHCTOSHHE CE€ TPEACTABST IO

CTOWHOCTTa Ha oOpurHHANHATE GakTypu (IleHa Ha TNpuUAoOWBaHE), KOATO Cce MpueMa 3a
CIpaBe/yIiBaTa CTOMHOCT Ha CJETKaTa U Ie ObJie u3luiaTeHa B ObJACIIC CPEIly MOyUYCHUTS aKTHBH
U yciyrd. B ciaydyante Ha pa3cpoueHM IUTAIaHUs HaJ OOMYAiHHS KPEIUTEH CPOK, IPH KOWTO HE €
MPEIBUJICHO JOMBIHUTEIIHO IUIAIIAHE HA JIMXBAa WM JIUXBaTa 3HAYUTEIHO CE€ pa3liiyaBa oOT
oOWYaiiHUsl Ta3apeH JIMXBEH TMPOICHT, 3aJbJDKCHUSITA CE OLECHSIBAT MBPBOHAYAIHO IO TIXHATA
CrpaBe/UIMBa CTOMHOCT Ha 0a3a ceramHara WM CTOWHOCT TPH JIUCKOHTOBA HOpPMA, MPHUCHIIA 32
HpyxecTtBoTOo, a TOCIEABAall0O — IO aMOPTU3UpyeMa CTOMHOCT, clel TpHUclajaHe Ha
WHKOPIIOpUpaHaTa B TSXHATA HOMHHAIHA CTOMHOCT JIMXBA, ONpECIcHa 0 MeToja Ha e(heKTUBHATA
JIXBA.

JIuxeonocnu 3aemu u opyzu npueieuenu punancosu pecypcu
B oTuera 3a ()MHAHCOBO CHCTOSHHE BCHYKH 3a€MHU W JPYTW MPUBICUCHU (PHUHAHCOBH PECYypCH CE

MPEJCTaBIAT 10 IIeHAa Ha NpuaoOvWBaHe (HOMWHAIHA CyMma), KOSTO Ce TpHeMa 3a CIIPaBe.IhBa
CTOMHOCT Ha MOJYYEHOTO IO CJENKaTa, HETHO OT IIPEKUTe Pa3XOAu, CBBP3aHH C TE€3U 3aeMHU U
IPUBJIEYEHH PECYPCH.

3a cpoka Ha (DMHAHCOBWS WHCTPYMEHT Ha 0a3za MeTofa Ha e(EeKTHBHUS JIMXBEH IPOIICHT.
JIuXBOHOCHHUTE 3aeMH M APYI'H NPHUBJICUCHU (PUHAHCOBH PECYpCH ce€ KiIacu(HUIUpaT KaTo TEKYIH,
OCBEH 3a yacTTa OT TiIX, 3a KosTo [pykecTBOTO MMa Ge3yClIOBHO IIPaBO a ypear 3aIb/DKEHHETO CH B
Ccpok Haj 12 mecena oT Kpasi Ha OTYETHHS IEPUOJ,.

Juzune
['pymara nmpaBu aHaNM3 U OIIEHKA JallK IaJIeH JOTOBOP MIPECTaBIABA WITH ChIbPiKa SIIEMEHTH

Ha JIM3MHI Ha HadajlHaTa JaTa Ha JIM3WHIad, KOATO € IIOo-paHHaTa OT JABCTC JaTh - JaTaTa Ha
JIM3UHTOBOTO CIIOpPa3yMCHHUC WJIM JaTaTa HA aHTAXXHUPAHETO HA CTPAHUTC C OCHOBHUTC YCJIOBUA Ha
JIM3UHI'OBUA JOT'OBOP. )IaaeH A0TOBOP NpEACTaBIABa UK CbAbPiKa JIU3UHT, aKO 10 CHJIaTa Ha HETO
CC MPEXBBPJIAT CPCULY BB3HAIPAXKIACHUC IIPABOTO HAa KOHTPOJI HaZ U3IOJ3BAHETO HAa JAaJICH AKTUB 3a

OIIPEACIJICH NIEPUOJ OT BpEME.

Jusunzononyuamen
I'pynara npunara equHeH MO Ha IIPU3HABAHE U OLICHKA HA BCUUYKU JIOTOBOPH 3a JIM3UHT, C
M3KITIOYeHNE Ha KPAaTKOCPOYHHUTE JIM3MHIOBH JJOTOBOPHU (JIM3WHTOB JOTOBOP CHC CPOK OT 12 Mmecema
WIN TO-MaJKO OT JaraTa Ha cTapTHpaHe Ha JIM3MHIAa M KOWTO HE CHhIBPXKA OMLMS 32 MOKYIKa)
JIM3MHIOBUTE JTOTOBOPY HA AKTUBU Ha HUCKA CTOMHOCT.
-3a{bJIZKCHUS 110 JIM3HHT
I'pynara mpu3HaBa 3aABIDKEHMs 1O JIM3WHT HA JlaTaTa HAa CTapTHpaHE Ha JIM3WHTA, OLEHEHU II0
HACTOsIIa CTOWHOCT Ha JIN3UHTOBUTE IUIAIIAHUS, KOUTO HE Ca U3IUIATEHHU KbM Ta3u faTta. Te BKIIIOYBAT:
e (ukcupaHu IUIamaHus (BKIFOYUTEIHO (PUKCUpaHH IO CHIIECTBO JIM3HHTOBH IDIANAHUS),
HaMaJIeHU C MOJJICKAIINUTE Ha [0IyYaBaHe JIM3UHIOBU CTUMYJIH;
® IIPOMEHJIMBH JIM3UHTOBY IUIAIIAHUS, 3aBUCEIIN OT MHJAEKCH WJIN IPOLEHTH IbPBOHAYAIHO
OLIEHEHH, U3MOI3BaiKN MHJIEKCUTE WM NMIPOLICHTUTE Ha 1aTaTa Ha CTapTUPAaHE Ha JIU3HHIA;
e IcHAaTa 3a YyNpa)KHABaHE HA ONIMATAa 33 IIOKYNKA, aKO € JOCTaThYHO CHUTYpHO, 4Ye
JIPYKECTBOTO- JIM3UHIOIIOIYYaTell 1€ [0JI3Ba Ta3U OILUS;

L4 CYMHUTC, KOUTO r pynaTta o4akBa [a IUIaTU Ha JIM3UHIOAATCIIUTC KAaTO IrapaHllui 3a OCTaTb4Ha
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CTOMHOCT.

Jluzunzooamen

I'pynata knacuduupa BCEKU OT CBOMTE JTU3UHIOBY JOTOBOPH KAaTo JOTOBOP 32 ONCPATHBCH
WIH JIOTOBOP 3a (pUHAHCOB JM3WHT. Korato ¢ JoroBopa 3a JIM3WHT CE€ MPEXBBHPIAT MO CHIIECTBO
BCUYKH PHCKOBE M M3TOJM OT COOCTBEHOCTTA BBHPXY OCHOBHHUSI aKTHB, TOW ce KIacH(HIHpa KaTo
JIOTOBOp 3a (DHHAHCOB JM3HHI, BCHYKH OCTAHAIM IOTOBOPH Ce KiacH(UIUMpAT KaTo JOrOBOPHU 3a
OTIePATHUBEH JIN3UHT,

[Ipuxoaute OT HAaeM OT ONEPATUBHUTE JIM3MHTH CE MPHU3HABAT Ha JMHEHHa 0a3a 3a mepuoja
Ha JIU3UHTOBUS JIOTOBOP W CE€ MPEJCTABAT KbM JIPYTH JOXOAU OT JICHHOCTTAa, HETHO B OTYETa 32
BCCOOXBATHUS J10XO. [IbpBOHAYATIHUTE MPEKH Pa3X0/H, U3BHPIICHN BbB BPh3Ka C TOCTUTAHETO HA
OHCpaTI/IBHI/IH JIN3UHT, C€ HpI/I6aB$IT KbM 6aJIaHCOBaTa CTOI\/'IHOCT Ha OCHOBHUS aKTUB U CC HpI/ISHaBaT
KaTo Pa3xoJ Ipe3 CpoKa Ha JIM3MHIOBHUS JIOTOBOP Ha JIMHEiHA Oa3a.

OCHOBHHSAT aKTHB, MPEIMET Ha JTHU3HUHTOBHUS JOTOBOp, OCTaBa U Ce TMPEJACTaBS B OTYETA 32
(hMHAHCOBOTO ChCTOSIHKUE Ha JIPy>KECTBOTO.

Joxoou 3a nepconana

TpynoBuTe ¥ OCHI'YpUTETHH OTHOLICHHMS C PaOOTHHLMUTE W CiyXuTenute Ha ['pynara ce
OcHOBaBaT Ha pasmopendutre Ha Koaekca Ha Tpyna W Ha pasnopeaOUTEe Ha JACHCTBAIIOTO
OCUTYPHUTEIHO 3aKOHOJATEJICTBO.

Kpamxocpounu 0oxoou

Kpatkocpounnrte noxonm 3a mepcoHana mox (opMara Ha BB3HATPAXKICHHS, OOHYCH W COIMAIHU
JIOTLIANIAHMs ¥ IPUI0OMBKY (M3UCKYeMH B paMKuTe Ha 12 Mecelia cliea Kpas Ha Iepuoja, B KOWTO
MIEPCOHAITBT € TIOJIOKHUI TPYA 3a TAX WIH € M3IBJIHUI HEOOXOAUMUTE YCIOBHSI) Ce MPHU3HABAT KAaTO
pa3xoj B OTYETa 32 BCeOOXBaTHU A0XO/ (B IevanOaTa Wi 3ary0daTa 3a roJJiHaTa) B IEPHO/IA, B KOWTO
€ TIOJIOKEeH TPYIbT 3a TAX WIA Ca W3IMBIHEHW W3WCKBAHMATA 32 TAXHOTO TOIy4YaBaHE, M KaTo
TEKyIO 33JbDKEHHE (Cle MpUCMaJaHe Ha BCHUKM IUIATEHH BeUe CyMH M IMOJIATalld Ce YIPBKKH)
B pa3Mep Ha HEJAMCKOHTHpaHaTta MM cyMa. [IbmkuMuTte oT ['pymaTa BHOCKH MO COLMAIHOTO U
3/IpaBHO OCUTYpSIBAHE C€ MPHU3HABAT KAaTO TEKYII Pa3xoj W 3aJbJDKEHHE B HEJUCKOHTHPAH pa3Mep,
3a€THO W B TIEPUOJIa HA HAYUCIIEHHE HA ChOTBETHUTE JTOXOH, C KOUTO T€ Ca CBbP3aHM.

KbM narara Ha roaumiHus uHAHCOB OTYET | pyIaTa nmpaBu OlleHKa HA CyMaTa Ha OYaKBaHHUTE Pa3XOiu
110 HATPYIBAILIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSTO Ce OuakBa Aa ObJie U3IIaTeHa KaTo pe3yiTaT
OT HEW3MOJ3BAHOTO MPaBO HAa HATPyMaH OTIyCK. B omeHkara ce BKIIOYBAT NPUOTU3MTETHATa
MpeLeHKa 3a pa3XxoAWTe 3a CAMUTE BB3HArPAKACHUS M Pa3XOAWUTE 32 BHOCKH IO 3aJBIDKUTEITHOTO
0O0IIECTBEHO COLMAIHO U 3/IPaBHO OCUTYPSIBAHE, KOUTO pabOTOIATENAT IBJDKH BBPXY T€3U CYMH.

vnzocpounu 00xo0u npu nencuonupane
Inanose ¢ oegpunupanu eHocku

OcHOBHO 3aj7b/DKeHUe Ha ['pymara B Ka4ecTBOTO My Ha pabOTOJaTeN € Jla U3BHPIIBA 3aIBIDKUTEITHO
OocUTypsiBaHEe Ha HaeTHs NepcoHasl. Pa3MepuTe Ha OCHUTYPHUTEIHUTE BHOCKH ca PErjaMEHTHPaHU B
JEMCTBALIOTO OCUT'YPUTEIHO 3aKOHOJATEJICTBO.

Kem I'pymata HsMma ch3aajgeH ¥ (YHKIMOHUpPAIN] YacTeH IOOPOBOJIEH OCUTYpUTENCH (HOH/I.
Jpmxkumute oT ['pymnata BHOCKHM IO TUTAHOBETE C JAC(UHUPAHU BHOCKU 32 COIMATHOTO WM 3][PaBHO
OCUTYpsIBAaHE C€ TMPU3HABAT KATO TEKYII Pa3Xxojl B OTYETAa 3a BCEOOXBATHHUS J0XOX (B medamdara
nnn 3arybara), ocBeH ako mageH MC®O He mW3UCKBa Ta3d CyMa Ja C€ KalmuTalu3upa B
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cebecTOMHOCTTa Ha OIpeseNieH aKTHB,  KaTo TEKYIIO 33IbJDKEHIE B HEANCKOHTHPAH pa3Mmep, 3aeTHO
U B MIEpUOJia HA TMOJIaraHe Ha TPyJa W HA HAYUCIECHUETO Ha CHOTBETHUTE MOXOAM HA HACTUTE
WA, ¢ KOUTO JOXOAU BHOCKHUTE Ca CBHP3aHHU.

Jloxo0u npu nanycxkane

CrriacHo pasnopenOuTe Ha TPYLOBOTO M OCUTYPHUTEIHO 3aKOHOAATENCTBO, I'pynara B KauecTBOTO
i Ha paboTomaresn MMa 3aABIDKCHUE Aa M3IUIATH IPU IPEKpaTsBaHE HA TPYIOBUS JOrOBOP Ha
CITy>KUTENH, P IEHCHOHUPaHe, ONpEeIeiIeHN BUI0BE 00e3ICTCHHUSI.

anvyu 6vpxy neuanoama
Texywume Oawvyu BBHPXY TledanbaTa ca OINPENEIeHH B CHOTBETCTBHE C W3HCKBAaHUATA Ha

JAaHBYHOTO 3aKOHOAATCICTBO.

Omcpouenume danvyu BBPXY Tedadata ce OmpelelsiT 4pe3 MpuilaraHe Ha OalaHCOBHS METOJ 32
ompejernsiHe Ha 3aJbJDKEHHETO, 32 BCUUKM BPEMEHHU pa3iMKK KbM JaraTa Ha (MHAHCOBHS OTYET,
KOWUTO CBIIECTBYBAaT MEXy OaaHCOBUTE CTOMHOCTH M JaHBYHUTE OCHOBH HA OTICITHUTE aKTHBU U
MaCHBH.

OtcpoyeHUTe NMaHBYHM TIACHBH C€ IIPH3HABAT 3a BCHYKM OOJaraeM BpPEMEHHU pPAa3iHKH, C
U3KIIIOYEHHE Ha TEe3H, IMOPOJAMIIM CE OT NPH3HABAHETO HA aKTHB WM MAacUB, KOHNTO KBbM JaTara Ha
CTONaHCKaTa oriepalys He € MOBJHSII BHPXY CUETOBO/IHATA U JaHbUHATA Ievainba/(3aryoa).
OTcpoueHUTE NAaHBPYHM aKTUBH C€ MPU3HABAT 32 BCHYKM HAMAIIIeMH BPEMECHHHU Da3liUKH U 3a
HEW3MOJI3BaHHUTE JaHBbYHU 3aryOu, 710 CTETEHTa, 10 KOSATO € BEPOSTHO TE J1a Ce MPOSBIT 00paTHO | 1a
Obe reHepupana B ObJeIe JocTaThyHa odJlaraeMa reJanda uim Ja ce IposBAT 001araeMu BpeMEeHHH
pa3iuK¥, OT KOWTO Jla MOTaT Jia ce MpHCHaJHAT Te3W HaMalsieMH Pa3liuKH, ¢ W3KIIOYeHHE Ha
pas3iuKUTe, MOPOAMIN CEe OT MPH3HABAHETO HAa aKTWUB WIIM ITACHB, KOWTO KbM JaTaTa Ha CTOIaHCKaTa
orepanys He € MOBIWSI BBPXY CUETOBOJHATA U JIaHbUHATA Tiedanba/(3aryda).

banancoBara CTOWHOCT Ha BCHYKH OTCPOYCHM JaHBYHU aKTHUBH CE MNPETNISKAA IPH W3TOTBSHE HA
TOIMIIHUS OTYET 32 (PUHAHCOBO CHCTOSIHUE M CE pEelylupa 0 CTEHEHTa, JI0 KOSTO € BEPOSITHO T
Jla ce TMPOSBIAT OOpPaTHO M Ja C€ IeHepupa JOCTaThYHO OlJiaraeMa revyajioa Wid TPOSIBSBAIIU CE
npe3 ChIIUS MepUo 00IaraeMy BpeMEHHH Pa3JIuKH, ¢ KOMTO T€ J]a MOTaT Jia Ob1aT NPUCIaJHATH HITH
KOMIICHCHPaHH.

OTcpoueHUTe AaHbBIM, CBbP3aHH C OOEKTH, KOWUTO Ca OTYETEHH KaTO JPYTH KOMIIOHEHTH Ha
BCEOOXBATHUS JIOXOJ HMJIM JIpyra KarnuTajaoBa IO3UIIMS B OoT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE, CHIIO
Ce OTYHMTAT JUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHMS JIOXOJ WIM OanaHcoBa
KaIMTajIoBa TTO3HILHSL

OTcpoueHuTe TaHBYHU AaKTHBH U MTACHBH CE OICHSBAT Ha 0a3a TaHbYHUTE CTABKU U OCHOBH, KOUTO CE
OuaKBa J]a ce TpWiaraT 3a IepHojJia W TUMA Olepalluy, Mpe3 KOUTO aKTUBHTE CE O4YaKBa Jla Ce
peaim3upar, a MacuBHTE - Ja ce ypensT (moracsrt), Ha 0a3a JaHbYHHTE 3aKOHH, KOMTO Ca B CHIIA
WU C TOJsIMa CTETIeH Ha CUTYPHOCT CE OYaKBa Jia ca B CUJIa, U 110 JIAHBYHH CTaBKU Ha Jbp)KaBarta, B
YHSITO IOPUCAMKIINS CE OYaKBa JIa Ce PEATM3UPa ChOTBETHHUIT OTCPOUYCH aKTHB WITH MTACHB.

OTcpoyeHU AaHBYHU aKTHBHU Ha ['pymaTa ce mpeacTaBST HETHO Cpelly HETOBH OTCPOYCHU NaHBYHU
NaCUBH, KOTaTO U JJOKOJKOTO TO CE sBSIBA 3a TSAX JAHBYHMS IUIATEI] B ChOTBETHATA IOPUCIUKLIUS, U
TO TOraBa M CaMo TOrapa, Korato I'pymara mma 3aKOHHO NpPaBO Ja W3BHPIIBA WU TOJy4yaBa HETHH
TUTAIaHUS Ha TEKYLIH JaHbYHH 3aIbJDKCHUS WM B3EMaHUs 10 TAaHBIUTE BBPXY JI0XO0/a.
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Hemna neuanéa/(3azyba) na akyus

OcHoBHaTta mevanOa /(3ary0a) Ha akius ce W3YHMCIsIBAa KaTo Ce pasJelid HEeTHATa Iedanda WM
3aryba 3a Mepuoa, NOAJeKalla Ha paslpelncsieHHe MEXKIY akKIHOHEpPHUTE, IMPUTEKATeId Ha
OOWKHOBEHH aKIIMH, HA CPETHO-TIPETETIICHUs Opol Ha AbPIKAHNUTE OOMKHOBCHHU aKIIUH 3a TIEPHO/IA.
CpemHo-TipeTerJIeHUAT Opoil aKIMM TIPEACTAaBIsABA OpOAT HAa IbpKAaHUTC OOWKHOBCHHM AaKIWH B
HAyYaJloTO Ha TepHona, KOpUTHpaH ¢ Opos Ha 0oOpaTHO H3KYNEHHTE OOMKHOBEHHM AaKIWH W Ha
HOBOM3JaICHUTE TakWBa Ipe3 MEepHOoAa, YMHOXKEH MO cpeaHo-BpeMeBHs ¢aktop. Toszu dakrop
u3passiBa Opos Ha AHUTE, MPE3 KOUTO KOHKPETHUTE aKIMU ca OWIIM IBbpiKaHH, CIIPsIMO oOImust Opoit
Ha JTHWUTE Mpe3 Mepuoja.

[Mpu kanuTanuzanusi, O0HyC eMHCUSl WM pasfeiisiHe, OpoST Ha OOMKHOBEHHTE aKIMU, KOMTO ca B
oOpbIllcHHE IO JaraTa Ha TOBa CHhOWTHE, CE€ KOPUTHpPA, 3a Ja C€ OTpasd MpPOMOPIHOHATHATA
mpoMsiHa B Opost Ha OOMKHOBEHUTE aKIUM B OOpPBIICHHE Taka, CSKAlll CHOMTHETO Ce € CIYYHJIO B
HAYaJIOTO HA TMPEJCTABCHUS Hal-paHeH MEepHOI.

Herna mneuanba Ha akuusi ¢ HamajieHa CTOWHOCT HE ce M3YHUCIABA, Thil KaTO HsAMAa W3/AaJACHH
MOTEHLUATHH aKIMY C HAMaJIeHa CTOMHOCT.

IIpoeusuu

IMpoBu3uu ce mpu3HaBar, koraro I'pynara uMa HacTOSIO (KOHCTPYKTUBHO WITH MTPABHO) 3aIBIKCHUC
B PE3yJITaT Ha MUHAJIO CHOUTHUE, U € BEPOSITHO Y€ IOracsiBaHETO/YPEIKIAHETO HA TOBA 3a/IbJDKCHUC
11e MOPOaX HEOOXOIUMOCT OT M3XOJIAIN MOTOK OT pecypcH Ha ['pynara. [IpoBusunTe ce OLEHSBAT Ha
0a3a Hail-moOpara TpHONM3KTENHA MpPEIECHKA Ha PHKOBOJACTBOTO KbM JaraTa Ha OTYeTa 3a
(UHAHCOBOTO CHCTOSTHHE 32 Pa3XOUTE, HEOOXOIMMH 33 YPEIHKAAHETO HA CHOTBETHOTO 3a/TbJKCHHE.
[Mpubnu3uTenHaTa ONECHKA CE JUCKOHTHPA, KOTaTo MajekbT Ha 3aIbJDKCHHETO € JIBJITOCPOYCH.
KoraTo ce o4akBa 4acT OT pecypcuTe, KOUTO IIE C& M3MONI3BAT 3a YPEXKAaHEe Ha 33 bJDKCHHUETO Ja
OBJaT BB3CTAHOBEHH OT TPETO JHIle, [ pymnaTa mpu3HaBa B3eMaHe, akO € HAIIUIIe BUCOKA CTEICH Ha
CUTYPHOCT Ha HErOBOTO TOJIyYaBaHE M CTOMHOCTTA MY MOXE HaJIKIHO Ja CE€ YCTAHOBU H JIOXOJ
(kpemuT) TO chIIaTa MO3WIMS B OTYETa 3a BCEOOXBaTHHS IoXoJ (B medanbaTa wiM 3arybara 3a
TOJIMHATA), KBJIETO € MpPEACTABCHA U caMaTa MPOBH3HS.

IIpasumencmeeno gpunancupane (0apenue om nyOIUYHU UHCMUMYUUL)
[IpaBuTencTBeHOTO (UHAHCHpaHe ca pa3auyHu (GOpPMH Ha TperocTaBsiHE Ha Oe3Bb3ME3IHH

cpeicTtBa  OT  jabpxkaBata (MECTHM M I[IGHTPAJTHM  OpraHd M HMHCTUTYIUH) W/ WK
MEXIYIPABUTEIICTBEHU CIIOPAa3yMEHUS U OpraHU3alvu.

[MpaButencreeno puHancupaHe (napeHure OT MyOJMYHM WHCTUTYIMH) Ce€ MPHU3HABA ITbPBOHAYAIHO
KaTo OTCPOUCH J0X0/ ((DMHAHCHPAHE), KOTaTO € HAJMIIEe pa3yMHa CUTYPHOCT, 9€ TO IIe Oh/Ie TOIyUeHO
ot ['pymara, 1 e MOCIEAHOTO € CIIAa3HyI0 U CIa3Ba YCIOBUATA M U3UCKBAHUATA IO JAPEHHUETO.
[IpaBurencreeHo puHaHCHpaHe (JapeHHe OT MyOJUYHN WHCTHUTYIIUHN), CBHP3aHO C KOMIICHCUPAaHe Ha
HaIpaBEeHU Pa3XOJ¥, C€ MPU3HABA B TEKYIIUTE NedaiOn U 3aryOu Ha CHCTEeMaTH4Ha 0a3a 3a ChIIHS
MEPUOJI, IPe3 KOKTO ca MPU3HATH M Pa3XOIUTE, WM aKO € HOPMATHBHO OMNPEICICHO M IMOJIyYeHO B
MOCJIe/IBAI MIEPUOJ] — B HETO.

[IpaBurencreeHo puHaHCHpaHe (JapeHHe OT MyOJUYHN WHCTHUTYIIUHM), CBHP3aHO C KOMIICHCUPAaHe Ha
WHBECTHIIMOHHY Pa3XoJy 3a MPHUI00MBaHe HAa aKTHB, CE MPU3HABA B TEKyIIaTa Mevyanda uiH 3aryoa.
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Oobe3yenka na mamepuainu 3anacu

B kpas Ha Bcsika ¢puHAaHCOBA ronuHa ['pymnara U3BBpINBa Mperiie]] Ha ChCTOSHUETO, CPOKA HA TOAHOCT
Y W3II0JI3BaEMOCTTa Ha HAJMYHUTE MaTepuanHuTe 3anacu. [Ipu ycTaHoBsBaHe Ha 3amacy, 3a KOUTO €
MPELICHEHO, Y€ CHIICCTBYBA TOJIIMA BEPOSATHOCT Ja HE ObJIAT pealu3WpaHH 1O ChIICCTBYBAIaTa
UM OajaHCOBa CTOWHOCT B CIICABAIIUTE OTYCTHU TEPUOIH, CHINUTE ce OOE3IEHSIBAT JO HETHA
peanusupyemMa CTOWHOCT.

AKmioepcku uzuucnenus

[lpn ompenensHe Ha ceramHata CTOMHOCT Ha IBITOCPOYHHTE 3aIBDKCHUS KbM IEPCOHANA TIPH
NICHCUOHUpAaHEe ca U3IOJI3BaHM BCSAKA FOJMHA W3YMCICHHS Ha CepTUGHUIMPAaHU aKTIOepu, OazupaHu
Ha TIPEIIOJIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MEpCOHasa, OBb/Ieo HUBO HA paboOTHH
3aIIaTi ¥ IUCKOHTOB (hakTop.

Obe3yenka Ha 0v120MPAiiHU MAMEPUATIHY U HEMAMEPUATTHU AKIMUGH
B kpas Ha Bcska (uHaHcoBa ronuHa ['pynara u3BbpIIBa mperiien 3a 00e3LeHKa Ha IbIroTpaiiHUTE

MaTepUaIHU U HeMaTepuaiHuTe akTusu. [lpu mpernena ce B3emat 1oJ BHUMaHue HakTOpH CBBP3aHU
C: IUIAaHOBETE 3a M3IMOJ3BAaHE HA CHOTBETHUTE AKTHBH, (U3MYECKOTO UM CBHCTOSIHUE M T'OAHOCT 32
ynoTpe0a, BIMSHUE HA HOPMATUBHM M3MCKBAHMS, HETaTHBHO BJIMSHHE HA NIPOMEHHU B CTONAHCKATa
cpema u Apyru Qakropu. B pe3yaraT Ha To3M mpernen pbKOBOJACTBOTO MHPELEHS Jajld ca HAIUIE
ycnoBus 3a 00€3LEeHKa U IPH yCTAaHOBSIBAHE Ha TaKKUBa yciIoBus ['pynara oTunTa pazxos 3a 00e3eHKa
Ha JBITOTPailHW MaTepHaIHW W HEMaTepuaJHM aKTHBM B OTYETa 3a BCEOOXBAaTHUS I0XOA (B
neyanbara win 3ary0ara 3a roMHaTa), KaKTO U Ha Pa3XOHM 3a IPUI00MBaHe Ha IBJITOTPAiHU aKTHBH.

Ilpuznasane na oanvunu akmueu

[Ipu mpr3HaBaHETO HA OTCPOYCHUTE NAaHBPYHHM aKTUBU OT PHKOBOJICTBOTO Ha ['pyrarta € oleHsIBaHa
BEPOSATHOCTTA OTJACITHUTE HaMaJIsieMH BPEMEHHU Pa3jIMKH Jla UMAT OOpaTHO MPOSBICHUE B ObJeIe
U BB3MOXXHOCTHTE Jla TeHEepHpaT B NEpPCHEeKTHBAa JOCTAThYHO MAHBYHU I€YAlOM 32 TSIXHOTO
KOMIICHCHPaHE CPEIIly Te3U IeYalloun.

QDunancosu uncmpymenmu
OUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpaXa eJHOBPEMEHHO KaKTO ()MHAHCOB aKTUB B

€IHO TIpeNIpUsTHE, Taka W (PMHAHCOB NMACHB WJIM MHCTPYMEHT Ha COOCTBEHHS KalHUTal B JIPYTo
MIpEeaNpUsTHE.

Dunancosu akmuegu
anGOHa’{aﬂHO npusHaeane, macugbukab;uﬂ u oyeHAaeaHe
HpI/I IIbPBOHAYAIHOTO UM IPHU3HABAHC (1)I/IH3.HCOBI/ITC aKTHBH CC Knacn(bnunpaT B TpHU Ipynu, CIIOpCH

KOHWTO T€ BIOCIJICJICTBHE CE€ OLICHSBAT M0 aMOPTH3MPaHa CTOHHOCT, O CIIPAaBEIMBA CTOWHOCT Ipe3
JPyTHs BCEOOXBATEH JIOXOJ U 10 CIpaBeIMBa CTOWHOCT Mpe3 nevyandaTa Wi 3aryoara.

I'pynata mppBOHAYAIHO OICHsSBAa (PMHAHCOBHTE aKTHUBH IO CIIpaBeINBa CTOMHOCT, a B CIydYaid Ha
(hMHAHCOBM aKTHBH, KOUTO HE CE OTYMTAT IO CIIPaBeIIMBA CTOMHOCT B IeyandaTa wiu 3arybara, ce
JI00aBAT MPEKUTE Pa3xo/u Mo caenkata. V3kiovueHne ca ThProBCKUTE B3eMaHHUsl, KOUTO HE ChIIbPkKAT
CBIICCTBEH KOMIIOHCHT Ha (MHAHCHUpaHe - Te ce OICHABaT Ha 0a3a IleHaTta Ha CjesKara,
onpenenena cwriracao MCOO 15.

ITokymnkuTte wiu npogakOuTe Ha (PMHAHCOBY aKTUBH, YAUTO YCIOBUS H3UCKBAT JJOCTABKA HA aKTUBUTE
B paMKUTE Ha JaJicH TEepUOJ] OT BpeME, YCTAHOBEH OOMKHOBEHO C HOPMATHMBHA pa3mnopen0da Wiu
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JieiicTBallA TPaKTHKa Ha CHOTBETHHS Masap (PEJOBHH TOKYIKH), CE NMpPU3HABAT HA JlaTara Ha
ThpPryBaHe (CHENKaTa), T.e. Ha JaraTa, Ha KosaTo ['pynara ce e aHraxupano jAa 3aKylH WU Opojane
aKTHBA.

Knacugpukanusara Ha (QUHAHCOBHTE aKTHBH TNPH ITHPBOHAYATHOTO WM TpPU3HABaHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha JIOTOBOPHUTE MAapUYHU TMOTOIM HA CHOTBETHHS (PMHAHCOB aKTUB W OH3HEC
Mofena Ha ['pymara 3a HEroBoTo ympaeieHue. 3a Ja Oble KiacUpHUUIUpaH U OLCHSBaH IO
aMOpTU3UpaHa CTOHHOCT WJIM MO CHpaBeliiBa CTOMHOCT B APYT BCEOOXBaTE€H AOXO[, YCIOBHSTA
Ha AajcH (UHAHCOB aKTHWB TPsSOBA Ja TMOpPaKIaT MapWYHH TIOTOIH, KOWTO MPEACTABIABAT 'camo
rotamfaans o rnaBHunara u wuxsata (CIIIJI)" mo Hem3gpmKeHaTa cyMa Ha TTaBHHUIATA. 3a LeNnTa
ce n3BbpiIBa aHanu3 ype3 TecT Ha CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.

busnec MonensT Ha I'pymara 3a ynpaBieHue Ha (MHAHCOBHUTE aKTHBH OTpa3siBa HAYMHA, MO KOUTO
I'pynara yrnpaBnsBa (UHAHCOBUTE CH aKTUBM 3a TEHEPUpPAHE HA MAPUYHU MOTONHW. bU3HEC MOmENbT
ompesens NaId TMapUYHHUTE TOTOIM Ca pPEe3yNTaT caMO Ha CHOMPAHETO Ha JIOTOBOPHH MApHYHU
TIOTOITH, Ha MpoJax0a Ha (HPUHAHCOBUTE aKTHBH, UJIH U JIBETE.

I'pynara e onpenenuna OU3HEC MOJEIN, YHMSTO IIeN € aKTUBUTE J1a ObJaT IbpKaHH, 3a Aa ce chlOepaT
JIOTOBOPHUTE TAPHYHM MOTONW. TO3W MOJeNn BKIIOYBA MApUYHUTE CPEJCTBA M CKBUBAJICHTH U

TBPrOBCKUTE U APYTH B3EMaHUS.

Ilocneosawjo oyenssane
3a menuTe Ha MOCJEABAIOTO OlICHsIBaHE (UHAHCOBUTE aKTUBH ca KIACUPHULIMPAHU KaTo (HUHAHCOBH
aKTHBH 10 aMOPTHU3UPaHA CTOMHOCT (ABJITOBH WHCTPYMEHTH) U (PMHAHCOBU aKTHBH IO CIpPaBEJIHBA
CTOMHOCT Ipe3 APYTHUs BCEOOXBATEH J0X0/ 0€3 pelHKINpaHe Ha KOMYJIATUBHHUTE IeYalion U 3aryou
(KanuTajaoBU UHCTPYMEHTH).
I'pynara onensiBa (UHAHCOBHUTE aKTHUBH [0 aMOPTU3UPaHa CTOMHOCT KOTaTo ca YJOBIETBOPEHU U
JIBETE yCJIOBHUS 110-/10I1Y:

e (hMHAHCOBHUSAT aKTHB CE IbPKU M M3I0JI3BA B PAMKHUTE HAa OM3HEC MOJEIN, MMAIIL 32 I1eJ

HETOBOTO JIbpIKaHE C OrJie]l 0JTyYyaBaHe Ha JJOTOBOPHUTE MAPUYHU ITOTOIH OT HETO, H

® YyCJIOBHUATA HA AOTrOBOpa 3a q)HHaHCOBI/IH AKTHB NOPAXIAAT MapUIHU NOTOLN HAa KOHKPETHU
JaTu, KOUTO MPEACTABIKIBAT CaMO IUIAllaHUA 110 TJIaBHHULATAa MW JIMXBUTC BBPXY
HEU3ObJDKCHATA CyMa Ha TIJlaBHULATA.

OuHAHCOBHUTE aKTHBH 110 aMOPTU3MpaHa CTOWHOCT BIIOCIIEJICTBHE CE OIEHSBAT Ha 0aza MeToJia Ha
epextuBHus nuxseH nporieHT (EJIIT). Te moanmexxar Ha obesnenka. [lewanburte m 3aryoure ce
MpU3HABaT B OT4YeTa 3a BCeOOXBaTHHWS M0X0n (B medanbara iy 3arybara 3a roguHaTa), KoraTo
aKTHBBT OBJC OTIIHCAaH, MOTUGHUITUPAH WIH 00C3IICHEH.

®DuHAHCOBHUTE aKTHBH 1O aMOPTHU3WMpaHa CTOMHOCT Ha ['pymarta BKIIOYBAT: MapUYHU CPEJICTBA U
€KBHUBAJICHTH B OAHKU M ThPTOBCKU B3€MaHUs, BKII. OT CBhP3aHU MPEIPUSITHSL.

Omnucsane
®uHaHCOB aKTUB (WK, KOTAaTO € TPWIOKHUMO, YacT OT (PMHAHCOB aKTHB WJIA 4YacT OT rpymna OT
CXOJHY ()MHAHCOBH aKTHUBH) CE OTIIMCBA OT OTYeTa 32 (PMHAHCOBOTO ChCcTOsTHUE Ha [ pymara koraro:

° IIpaBaTa 3a IoJIy4YaBaHC Ha NapUYHUTE IIOTOLM OT aKTHBA Ca U3TCKIIN, U

e MpaBaTa 3a MOJy4aBaHE Ha MapUYHU MOTOLM OT aKTWUBA ca NpexBbpieHH unu ['pynara
€ roesa 3abJDKCHUETO J1a IUTaTH HAITbJIHO NOJIy4YeHUTE MapHuHH MTOTOIH, O€3 ChIIEeCTBEHa
3a0aBa, KbM TpeTa CTpaHa upe3 CIIOpasyMEHHE 3a MPEXBBPISHE; NPU KOETO: WU a)
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I'pymata e mnpexBppiWia B 3HAYNATENHA CTENEH BCUYKA PHCKOBE U TION3H OT
COOCTBEHOCTTa BHPXY aKTWBa; Win 0) ['pymara HHTO € MpexBBHpIMiIa, HUTO € 3ala3nia
B 3HAYWTENHA CTENCH BCHYKH PHCKOBE M MOJ3U OT COOCTBEHOCTTA BHPXY AKTHBA, HO HE
€ 3aIma3uio KOHTPOJIa BbPXY HEro.

Koraro I'pynara e npexBbpiuiia mpaBaTa CH 3a [0JyyaBaHE Ha MapUYHU MOTOLM OT aKTHUBA WM €
BCTBIIWIO B CIIOpa3yMEHHE 3a MPEXBBPISHE, TO MPABU OLEHKA HA TOBA AAJIU U 10 KAKBa CTECIICH €
3amasuio pUCKOBETE M MOJ3UTE OT coOcTBeHOCTTa. Koraro I'pymata HHTO € MpexBbpiWia, HATO €
3amasuia B 3HAUMTEIHA CTETEH BCHYKH PUCKOBE M TION3H OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS
aKTHB, HUTO € IIPEXBBPJIWIO KOHTPOJIA BbPXY HEro, TO IPOAbJDKAaBa J1a IPU3HABA IPEXBBPICHUS
aKTHB JI0 CTEIEHTa Ha MPOJBJDKABALIOTO CU y4dacTue B Hero. B To3u ciydai ['pynara npusHasa u
CBBP3aHOTO C TOBA 33 bJDKEHUE. [IpEXBBPIICHUAT AKTUB U CBBP3aHOTO 33IbJKEHUE CE OLIEHSBAT HA
6a3a, KOSITO OTpa3siBa IIpaBaTa U 3a](bJDKCHUSTA, KouTo ['pynarta e 3amasuia.

[TponpmkaBaiio ydactue, KOeTo € mox (¢opmara Ha TapaHUus BbPXY NPEXBbPICHUS aKTHB, CE
OLICHSBA TI0 TIO-HHUCKATa OT: IbPBOHAYaHATa 0aJaHCOBa CTOMHOCT HA aKTHBAa M MaKCHMaJlHaTa cyMa
Ha BB3HArPAXACHUETO, KOETO MOXKE J1a ce M3UCKa ['pymnara 1a u3iarty.

Obe3yenka Ha unancosu akmueu

I'pynata mpu3HaBa KOpeKTUB (MPOBH3HS 3a O00E3IEHKA) 32 OYaKBAaHU KPEAWTHHU 3aryOH 3a BCHYKH
JIBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIIpaBeAjiMBa CTOMHOCT Ipe3 mevanbaTta Win
3arybata. OuakBaHWTE KPEAWTHH 3aryOM ce M3YMCISABAT KaTo pa3iiika MEXAy JOTOBOPHUTE
MapuyHU IOTOLH, TBDKUMH CHIVIACHO YCIIOBHSITA HA JIOTOBOPA, M BCUUKU MAPHYHH MOTOIU, KOUTO
['pymata ouvakBa Ja TIOJy4YH, IMCKOHTHPAHH C IThPBOHAYAJIHUS €(PEKTUBEH JIMXBEH MPOLCHT.
OuakBaHWTE MAPUYHM T[OTOUM BKJIIOYBAT M NMAPUYHHUTE MOTOLM OT NpoJakdaTa Ha ABPKAHOTO
obe3rnieyeHne WM JPYTH KPEOUTHU TOJOOpPEHHWS, KOUTO TMpPEJCTaBIsABaT HepasJeliHa YacT OT
yCJIOBHATA Ha AOTOBOPA.

3a u34YMCIIABaHE HAa OYAKBAHUTE KPEAWUTHU 3aryOM HA MbPO6CKUME 63eMAHUs U aKmueume no
0ozo6opu ¢ kmuenmu I'pymata e n3dpasia M mpuiara ONPOCTEH MOAXOJ Ha 0a3za MaTpuua 3a
W3YHCIICHNE Ha OYaKBaHM KPEAWTHH 3aryOu W He Mpocie/sBa MOocCieIBAIMTe IPOMEHN B KPEIUTHHS
uM puck. Ilpu TO3M MOIXON ce TMpU3HAaBa KOpeKTHB (TMPOBW3US 3a 00E3IeHKa) Bb3 OCHOBAa Ha
OyaKBaHaTa KpeAWTHA 3ary0a 3a LeiHs CPOK Ha B3eMaHMATA KbM BCAKa OTYETHA Aara. I'pymata e
paspaboTwia ¥ IpuiIara MaTpula 3a NMPOBU3UpaHE, KOATO ce 0a3upa HAa MCTOPUYECKUS ONMT IO
OTHOIICHUE HAa KPEIUTHUTE 3ary0l, KOPUTUPaHU C TpPOrHO3HW (akropu, cremuduyan 3a
JUTHKHHULIMTE W 32 MKOHOMHYECKaTa Cpeia M 3a KOWTO € yCTaHOBEHAa B3aWMOBPH3Ka C MPOIIEHTA Ha
KPEIUTHUTE 3aryOu.

®uHaHCOBUTE O0E3IEHEHN AKTHBH C€ OTIHMCBAT, KOTaTO HE CHIIECTBYBAa pPa3yMHO OYaKBaHE 3a
chOMpaHe Ha MapUYHHUTE TIOTOLH TI0 I0TOBOpA.

QDunancosu nacueu

ITvpeonauanno npusnasame, kKiacuguxkayus u oyeHssane

®uHaHCOBHUTE MAacuBU Ha I'pymaTta BKIIIOYBAT THPTOBCKH M JPYTH 3abJDKEHUS, 3a€MH W JPYIH
NIpUBJIEYEHH cpejicTBa. [Ipy MbpBOHAYATHO UM IIpU3HABaHE (PMHAHCOBHUTE MACHBH CE KIaCUPHUIIUPAT
KaTo TMacUBH II0 aMOPTU3UpaHa CTOHHOCT. IIbpBOHaYanHO BCHUKK (DMHAHCOBU MACHBH CE MPH3HABAT
[0 CIIPaBEUIMBA CTOMHOCT, a B Cllyyas Ha 3a€MHU WU NIPUBJIEUEHHU CPEICTBA U THPrOBCKU U JIPYTH
3abJDKEHHS, HETHO OT NPSAKO CBbP3aHUTE PA3XOAH I10 CIEIKATA.
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Tocreosawo oyenssane
ITocnenBamoro orneHsIBaHe HAa (UHAHCOBUTE ITACHBH 3aBHUCH OT TIXHaTa Kiacudukamnus. ObndaitHo Te
ce KIacuuIpaT U OLCHIBAT IO aMOPTH3UpaHa CTOWHOCT.

Honyuenu 3aemu u Opyau npugieueHu cpeocmea (6Ki. 3a0baNCEeHUsI KoM 00CMABUUYLL)

Crnen mbpBOHAYATHOTO MM IpH3HABaHe, ['pymnara OleHsSBA JIMXBOHOCHHUTE 3a6MH M TPUBIICUYCHH
CpelcTBa MO aMOPTU3UpaHa CTOWHOCT, Ype3 MEeToJa Ha e(CKTUBHUS JIMXBCH MpOLeHT. [ledanOute
W 3aryoWre ce IpHW3HABaT B OTYETa 3a BCeoOXBaTHHUS Moxon (B mewyamdara wim 3arybara 3a
TOJIMHATA), KOTaT0 ChOTBETHUAT (PUHAHCOB IMACHB CE OTIHCBA, KAKTO M 4Ype3 aMOPTH3aIUsiITa Ha
0a3a e(eKTHBEH JTUXBEH MPOLICHT.

AMopTH3upaHaTta CTOMHOCT CE€ HM3YHUCISIBA KATO Ce B3eMar M0J] BHHUMaHWE KaKBUTO M Ja OWIo
JUCKOHTH WM MPEMHUH MPU TPUIO0OUBAHETO, KAKTO M TAKCH WJIM Pa3XOJH, KOUTO TPEICTABISBAT
Hepas/ielHa YacT OT ¢(eKTUBHHS JIUXBEH MPOIIEHT. AMOPTH3AIUITA CE€ BKIIIOYBA KaTO “‘QGUHAHCOB
pa3xox” B OTYETa 3a BCEOOXBaTHHS JOXO/I (B MevaidaTa WK 3arydara 3a TouHaTa).

Omnuceane
®DuHAHCOBHUTE TIACHBU CE OTIHCBAT, KOTaTO 3aIb/DKEHHETO ObJIe MOraceHo, WIM MPEKPaTeHO, WIH
nu3reue. Koraro chimecTByBamn (prHAHCOB mMacWB OBAE 3aMEHEH C JPYr OT CHIIHUS KPEeTUTOAATEN
IIPH TIO0 CHIIECTBO PA3IMYHHU YCIOBUS, WM YCIOBHATA Ha CHIIECTBYBAIl IMACUB OBJAT CHIIECTBEHO
MIPOMEHEHH,

Ta3d pasMsHa WIM MOAM(HKAIMS CE€ TpeTHpa KaTo OTIHCBAHE HAa ITbPBOHAYAJIHMS IIACHB U
NpU3HaBaHE Ha HOB. Pa3nukara B CHOTBETHHTE OANaHCOBM CyMH Ce TpH3HABA B OTYeTa 3a
BCceoOXBaTHUS A0X0A (B IedanbaTa uiu 3ary0aTa 3a TOIMHATa).

Koncoanpanus
HpyxxecTBo-Maiika

Topa ¢ APYKECTBOTO, KOCTO KOHTPOJHUPpAa CAHO HIIU IIOBCUC APYru JAPYKCECTBA, B KOHUTO €
HWHBECTUPAJIO. HpI/ITe)KaBaHeTO Ha KOHTPOJ O3Ha4YaBa, Y€ MHBECTUTOPDHT € U3JIOKCH Ha, NJIM NMa IIpaBa
BBpPXY NPOMECHJ/IMBATa Bb3BPHIIACMOCT OT HETOBOTO YUaCTHUE B IPYKECTBOTO, B KOETO € MHBECTHUPAHO,
KaKTO M MMa BB3MOXHOCT Ja OKaxXe BLSﬂeﬁCTBHe BbpXYy pa3Me€pa Ha Ta3u Bb3BPHINACMOCT
MMOCPEACTBOM CBOHUTC MMPABOMOIINA BbPXY NPCANPUATUCTO, B KOCTO € UHBECCTUPAHO.

JbiepHo ApyKECTBO

JIpIIepHO JIPY’KECTBO € TaKoBa JAPYXKECTBO, WM Jpyra (opMa Ha NPEANpUATHE, KOETO Ce
KOHTpOJIMpa AUPEKTHO WIM HHIUPEKTHO OT APYKECTBOTO — Maiika. [IbIIepHUTE Apy>KecTBa ce
KOHCOJIUIMPAT OT Jarara, Ha KOSATO e(DeKTUBHUAT KOHTPOII € mpuaoouT ot I'pymnara, u cupat Ja ce
KOHCOJMIUpAT OT JaTara, Ha KOATO Ce MpHeMa, 4e¢ KOHTPOIBT € MPEKPATeH U € MPEXBBPIICH U3BHH
I'pynara. 3a TsSXHAaTa KOHCONMIAIINS C€ TIPIJIara METOAbT Ha IIBJIHATA KOHCOJIHIAITHS.

[TpuHIMTIN HA KOHCOTUIAIUATA

Konconumupanust (UHAHCOB OTYET BKIOYBA (PUHAHCOBUTE OTYETH HA JIPYKECTBOTO-MaiiKa,
JBIIEPHUTE APYKECTBA, CBBMECTHUTE IPYKECTBA M ACOLMHUPAHUTE IPYKECTBA, U3TOTBEHH KbM
31 mexemBpH, KOSITO Jata ¢ marata Ha (uHaHCcoBaTa romguHa Ha ['pymara. [Ipu kKoHCcoMMmanusaTa €
MIPHUJIATaH MMOAXO0IbT Ha ‘“‘MKOHOMHYECKO TMPEINpHUATHE”, KaTo 3a OICHKaTa Ha HEKOHTPOIHPAIIOTO
y4acTue Npu OM3HEC-KOMOMHAIMKU U JAPYrd (OpPMH HA MPUIOOMBAHUS HA ABIICPHU JPYKECTBA
¢ m30paH METOABT Ha “TPONMOPIIMOHANICH JS1 B HETHATE aKTHBH
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DUHAHCOBUTE OTYETH Ha ABUIICPHUTE, CBbBMECTHUTE W aCOUHUPAHUTE MOPYKECTBA 3a LCIIUTE Ha
KOHCOJIMAANMATa Ca MU3TOTBCHU 3a ChIIUA OTUYCTCH IICPUOJ, KAKTO TO3U Ha I[py)KGCTBOTO-MaI\/'IKa
U IpH ODpujlaraHe Ha €¢JUHHA CYCTOBOAHA ITOJIMTHUKA.

KoHnconuaanus Ha IbIIepHA OpyKecTBa

B koHconmmupanus (UHAHCOB OTYET OTYETUTE HA BKIIOYEHUTE JBIICPHU JAPYXKECTBA ca
KOHCOJIMANPAaHH Ha 0asza Ha MeToja “NbJIHA KOHCOMHIAIMS , PeJ MO peil, Karo € MpriaraHa
yHHDUIUpaHa 32 CHINECTBEHUTE O0CKTH CYCTOBOAHA MOJUTHKA. MIHBECTHIIMMTE HA IPYKECTBOTO-
Maifka ca elTMMUHUPAHU CpEIly Jejia B COOCTBEHUS KaluTal Ha JBIIEPHUTE IPYKECTBA KbM JaTaTa
Ha npunoOuBaHe. BhTpemHo- rpynoBuTe omneparuyd W pa3deTd ca HAIbJIHO CIMMUHHPAHU, BKIL.
Hepeaau3upaHaTa BhTPEIIHOTPYIOBa Ieyanoa win 3aryoa. OtyeTeH ¢ U e()eKThT Ha OTCPOUYCHUTE
JaHbly IpHU TE3U CIMMHUHHPAIIN KOHCOJINAAIIMOHHHA 3aIITMCBaHM . I[HHOBCTG Ha CbAPYKHUIIU - TPETHU
JUIA B JBIICPHUTE IPYKECTBA, H3BbH TE3W HA aKIIMOHEPUTE HA JIPY)KECTBOTO-MaKKa, ca TIOCOYCHU
CaMOCTOSITETTHO B KOHCOJUMPAHHS OTYET 32 (HUHAHCOBOTO CHCTOSIHUE, KOHCONUIUPAHHUS OTYET 3a
BCCOOXBATHHS JIOXOJ] W OTYETA 33 MPOMEHHTE B COOCTBEHUS KamUTal KaTo “HEKOHTPOIHPAIIO
yuyactue”. HekoHTponupamoTo y4yacTue ChABPKA: a) cyMara Ha Jejda Ha aKIHOHEPHUTE
(ChOPYXHMIIUTE) - TPETH JIMIIAa KbM JaTaTra Ha KOHCOJUIAIMATA 32 ITbPBU BT B CIIPaBEIIMBATA
(HaMepeHaTa CTOWHOCT) Ha BCUYKH Pa3TPaHUYMMH NPUJIOOUTH aKTHBH, TIOCTH MACHBH H YCIIOBHUTE
(M3KPUCTATM3UPAIIN) 33bJDKEHHS HA BCAKO OT ChOTBETHHTE JIBIEPHH JPYIKECTBA, OMpeneneHa (Ha
0aza Jena) ype3 MPOMOPIIMOHATHUS METOI, 1 0) M3MEHEHHETO Ha cyMmara Ha Jiella Ha Te3W JIUIa
B CO6CTB€HI/I$1 KamuTal Ha BCAKO OT CBOTBCTHUTC ABHICPHU APYKECTBAa OT I'bpBaTa UM
KOHCOJIMIAIUS JIO Kpasi Ha TEKYIIHs OTYSTEH MEPUO/T.

He3aBucum ¢puHAHCOB OUT

3a oguTOp HA NPEANIPUATHETO MakKa, KAaKTO 33 MHAWBUAYAIHUS, TaKa U 38 KOHCOMUANPaHUS (QUHAHCOB
otyer e n3bpana Teogopa Lieranosa, per. ogutop Ne 0771 ot perucrspa no wi. 20 or 3SHOOUCY
OauTopy HAa KOMIIOHEHTH Ca KaKTO CIIEABa

Tpwer Jlomxuctuk A/l — Creka Emanynnosa , per. ogurop Ne 0322 ot peructspa no wi.20 ot
3HOOUCY

I'ypxoBo @um OO/] — He € onuTHpaHo.

Cevolani SRL — Silvia Eliana Lironi- Chartered Accountant and Auditor certified since 2014

BIBRA Biagosch and Brandau Germany GmbH — Schuette Treuhand KG — Steuerberatungsgesellschaft,
C. Siemer

OO0us pa3mMep Ha OAUTOPCKOTO Bb3HAIPAXKICHHE 3a rpyIaTa € B pa3Mep Ha 93 Xuir.JjiB

[Ipe3 rogunara I'pynara e miatuia 7 Xuil. JIB. 3 [IOJy4aBaHU JPYTH KOHCYJITAHCKH YCIYTH OT OTUTOPU
Ha KOMIIOHEHTA.

HacrosimmaTa nadopmMaiys e B H3IIbJIHEHHE Ha U3UCKBaHMATa Ha Wi. 30 oT 3aKoHa 332 CUETOBOJICTBOTO.

Jloxon Ha akmus

I'pynara u3uncisiBa OCHOBHaTa HEeTHA Mevanba Ha akuusa o cMuchyia Ha MCC 33, cpoTBeTCTBaIA HA
nevanbara WM 3ary0ara, TOAJEKAIIW Ha paslpelesieHne MEXIY MPUTSKATEUTEe HAa OOMKHOBEHH
akuun.OCHOBHATa HETHA Neyasida Ha akIusl ce M34MCIIBA KaTo ce pas3/ieny nevyandarta wim 3aryoara 3a
Meproa, TMoJyIeXkania Ha pasnpeesieHue MeXIy MPUTEKATENINTe Ha OOMKHOBEHH aKIWW (YUCIIUTEN),
Ha CpeIHONpETETJICHUs Opoii Ha Abp)KaHUTE OOMKHOBEHHU aKIMH 3a eproia (3HaMeHaTel).

I'pynata He u3unCIIsABa HETHA Mevanda Ha akUMs ¢ HaMaJleHa CTOMHOCT 32 CYMUTE OT HEeTHaTa revasiba
WM 3ary0a, ToJUIeXally Ha pasnpefesieHre MeXAy MPUTEeKaTeInTe Ha OOMKHOBEHH aKIUH, MTOPaaH
¢axTa ye eMHUTHpa, CAMO OONKHOBEHH aKIUH.
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3. IPUXOJIU OT OCHOBHA JEMHOCT.

3.1. IPUXOU ITO CEI'MEHTMU.

Iop.Ne | IlokazaTesu Cerventu
OnakoBkH MawmuHu
1 [Tpuxonu 67 303 42 379
AKTuBHI 105 428 61221
3 [Tevanba 2916 1104
3.1.1.1IPUXOIU OT NPOJAKBA HA I'OTOBA ITPOAYKIHUSA.
IIpuxoau oT npoaa:kda Ha roToBa NPOAYKUMS 2025r.| 2024r.
I'| XpanuTeHo -BKycOBa NPOMMIILJIEHOCT 19,733 | 20406
1 | KyTuu xaHuTenHo-BKyCcOBa IPOMHUIIIIEHOCT 10,678 11618
2 | TeHekun XpaHUTETHO -BKyCOBA IPOMHIILIIEHOCT 9,055 8776
3 | Aepo30u XpaHUTEIHO - BKyCOBa MPOMHUIIICHOCT 0 12
IT | XumMuvecka mpoMHuIIJIEHOCT 29,203 30332
1 | Kytun xumudecka NpoMHUIIIIEHOCT 8,407 8 836
2 | TeHEeKHH XUMUYECKA TPOMULUICHOCT 98 92
3 | Aep030au XUMHYECKA IPOMUILITIEHOCT 20,698 | 21404
11 | Kananu 7,367 6 953
1 | Kamanm 6,517 6 165
2 | Easyopen kananu 850 788
IV | Mamunu 39,206| 39615
1 | Mamam 3a MpoM3BOACTBO Ha METaJIeH aMmOanax 39,426 | 29998
2 | Pe3zepBHM yacTu 7,296 9617
Oomo: | 95,729 97306
3.1.2.1IPUXOAU OT MPOJAXKBA HA CTOKMN.
IIpuxoau oT mpoaax6a Ha CTOKH 2025r.| 2024r.
1 | [Ipuxoam oT mpogak6a Ha KOHCEPBU 11 154
2 | Ilpuxoau oT nmpoaax6a Ha TOPHBO 25 13
3 | IIpuxoam ot mpogak6a Ha MAIIMHU B PE3EPBHA YaCTH 35 678
O06mo: 71 845
3.1.3.1TPUXOAU OT MPOJAXKBA HA YCJIYII.
OO0 Npuxoau OT MPOAAKOA HA YCIYTH 2025r.| 2024r.
1 | [Ipxoau ot mpoaax0a Ha TPAaHCIIOPTHU YCIIyTH 765 942
2 | [Ipuxoau ot npojaxxOa Ha YCIYTH - UIIUIEME 211 190
3 | Ilpuxoau oT HaeMu 147 226
4 | IIpuxoau oT mpoaax0a Ha IPYTH yCIyTH 4,458 3717
B T.4.
IIpuxomu ot Ipyru HaeMHU 1,450 1582
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CUYETOBOJHU YCIIyTH 7 7
MHQOPMALTMOHHO 00CITyKBaHe 75 20
oJIpBxKKa ¥ peMOoHT Ha MIIC 50 15
JIpYyTH yCIyTu 2,876 2093
O6m0: 5,581 5075
4. IPYTY IPUXO/IN.

JApyru npuxoau 2025r.| 2024r.
1 | [Ipuxoau ot nponaxxba Ha MaTepUaTu 6,325 3 680
2 | [Ipuxoau ot mpoxaxo6a Ha JIA 520 2238
3 | [Ipuxoam oT mpogakOa Ha TEXHOJIOTUYEH OTIMATbK 1,181 1073
4 | Apyru npuxoau 493 208
5 | lIpuxonu ot puHAHCHpaHE 0 31
6 | Ilpuxoau OT U3NUIIBLU 31 55
O6o: 8,550 7 285

5. PA3XOU 3A MATEPUAJIM U KOHCYMATHUBM.
Pa3xoau 3a MaTepuaJii U KOHCYMATHBU 2025r.| 2024r.
1 | Pa3xoau Ha namapuHa 27,102 28 018
2 | Pa3xou Ha XUMUKAIH-IPYTH 416 379
3 | Pa3xoau Ha MacTuiIa 207 215
4 | Pa3xoau Ha JJAKOBE 2,436 2 745
5 | Pa3xo/i1 Ha IpyTd OCHOBHU MaTepUalu 8,100 8 237
6 | Pazxou Ha OMIaKOBHYHU MaTEPHAIIN 9,180 9 398
7 | Pa3xoau Ha crioMaraTesHi MaTepHan 1,447 1 683
8 | Pa3xo/u Ha e1.eHeprust 2,116 1523
9 | Pa3xoau Ha PUPOJIEH ra3 701 864
10 | Pazxomu Ha BOa 2 2
11| Pasxoau va 'CM 992 1033
12 | Pa3zxonu 3a rymu 10 4
13 | Pa3xonu 3a MHCTPYMEHTH 2268 1612
14 | Pa3zxonu 3a pe3epBHH 4aCTH 2289 2282
15 | Pa3xo/au 3a KaHIEJapCKH MaTepUaH 10 10
16 | Pa3xomu 3a ipyru MaTepuaiu 1,051 1111
B T.4.- MOYHUCTBAIIH TIPETIapaTH 35 28
KPETEKHH CIEMCHTH 132 105
TYMEHO IIATHO 245 155
nobaBka 3a BOja 7 6
U30TPUIIOB AJTKOXOJI 38 18
MEIULMHCKO OSI0 Macjo 9 9
JIpYyTy MaTepuanu 985 226
O6mo: | 58,327 59116
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6. OTYETHA CTOMHOCT HA ITPOJIAJIEHU AKTHUBH.

OT4yeTHa CTOWHOCT HA MPOJACHH AKTHBH 2025r. 2024r
1 | Banmancosa cToiHOCT mpoganenute JIMA 461 1537
2 | BamascoBa CTOWHOCT ITPOAaIEHUTE CTOKA 65 518
3 | BanancoBa CTOMHOCT NIPOJIAICHUTE MATEPUAITN 5099 3386
O6mur0: 5625 5441
7. PA3XOU 3A ITPEJOCTABEHHU YCJYT'N.
Pa3xoau 3a npenocraBeHu ycayru 2025r.| 2024r.
1 | Pazxoau 3a mpOMUIITIEHH YCITyTH 1 2
2 | Pa3xo/u 3a pekiiama 0 0
3 | Pa3xo/u 3a yCIIyTH 10 TOAAPHKKA 704 785
4 | Pa3xomu 3a pEMOHTHH YCITyTH 426 541
5 | Pasxoau 3a 3acTpaxoBKU 413 367
6 | Pazxoau 3a Haemu 105 113
7 | Pazxomu 3a HAaeT TPAHCIIOPT 2,499 2547
8 | Pa3xo/u 3a MOIIEHCKH ¥ KyPUEPCKH YCIYTH 180 204
9 | Pazxo/u 3a KOHCYJITATCKH YCIyTH 1,346 1333
10 | Pa3zxomu 3a IOpUIUYECKH YCITYTH 68 89
11 | pa3xoau 3a HaeT MepCOHAI 401 575
12 | Pa3xomu 3a Ipyru yCIyTu 1,429 1454
B T.u. [IpoayKToBa Takca 60 51
13 | Komucnonuau 491 361
14 | Yenyru o mogbop Ha mepcoHat 0 16
15 | Takcu oOyueHue 2 0
16 | TIpepaboTKa Ha OTMAAHA pa3peIUTETH 2 13
O6mo: 8,067 8 400
8. PA3XO/M 3A IIEPCOHAUJIA.

Pa3xoau 3a nepconana 2025r. 2024r
1 | Pazxomu 3a TEKYIIU Bb3HATPAXKJEHUS 110 TPYAOBU 18302 16 323

JIOTOBOPH
2 | Pa3xou 3a OCUI'ypOBKH 4962 4567
3 | Pa3zxoau 3a MPOBHU3HH MO HEU3ITOJI3BAH TUIATEH OTITyCK 464 584
O6mo:| 23728| 21474
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9. APYT OIEPATUBHU PA3XO/IU.

Jpyru onepaTtuBHU pa3xoau 2025r.| 2024r.
1 | Pa3xoau 3a rmoOu 1 HEYCTOWKH 11 12
2 | Pa3xo/u 3a KOMaHIUPOBKH 855 1180
4 | [IpeacTaBUTEIHY Pa3Xoau 29 12
5 | Pazxoaum 3a mapenust 2 3
6 | JIumcu 73 37
7 | Texuonoruuen Gpak 36 6
8 | [IpousBoacTBEH Opak 153 26
9 | Pazxoau 3a MmocTpu 9 9
10 | OTriMcanu aKTHBA 1 0
11 | Apyru pa3xou B T.4. - 980 919
OrmucBane Ha B3eMaHUSI 6 28
AKTIOEpCKH pa3xoan 47 43
JlanbK B HaTypa 3 2
Jaubiu ot PA 0 0
Pa3xoau TOKyMEHTAIHO HEOOOCHOBAHH 28 13
Pa3xou HECBBP3aHH C JEHHOCTTA 59 95
12 | Janbuu — SMIT 101 236
13 | Obe3LieHKa HA B3€MaHUs 20
O6mo: 2,270 2 441
10. DUHAHCOBHU INPUXO/IU/PA3XO/IU.
10.1. PUHAHCOBMU NPUXO/IU.
PuHaHcoOBU nNpuxoau 2025r. 2024r
1| [Tpuxo OT JIMXBH IO MPETIOCTABEHH 3aEMU 39 44
2 | IIpuxo/u OT BaJyTHHU OTEPAIHN 44 0
3 | Ipyru pMHAHCOBH IIPUXOAN - 49
O6m10: 83 93
10.2. DPUHAHCOBHU PA3XO/1U.
®uHaHcoBU pa3xoau 2025r. 2024r.
1 | Orpuriarentu pa3avku OT MPOMSHA Ha BATyTHH KYypPCOBE 73 64
2 | Pazxoau 3a TUXBU 2 146 2 407
3| ipyru puHAHCOBH pa3xo.iu 313 566
Oo6uo: 2532 3 037
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11. UIMOTHU, MAIIIMHU U CBOPBKEHMUSI.
11.1. TbJATOTPAVTHUA MATEPUAJTHA AKTUBH.

2024r.
. Mamunu u | Tpancnoptau | CTonmancku
Abarorpaiinu 3emu | Crpaau dApyru | OOmo
o0opyaBaHe | cpeacTBa HHBEHTap
MaTepPHAJIHU AKTHBH

OTtyeTHa cTOWHOCT 2471 15945 75473 4247 995 933 | 100 064
kbM 01.01.2024r.
[Tpunobutu 38 119 3 950 366 464 4 937
N3nucann 0 83 489 327 805 1704
OTt4eTHa CTOHHOCT 2509 15981 78 934 4286 1459 128 | 103297
kbM 31.12.2024 1.
AMopTH3anHA KbM 0] 2352 50 249 2374 789 370 56 134
01.01.2024r
AMopTu3zanus 3a 0 525 4564 395 93 5577
roJiuHaTa
M3nucana amopTu3auus 0 489 74 323 886
AmMopTH3zauus KbM
31.12.2024r. 0 2877 54324 2695 882 47 60825
BasancoBa croitHocT 2471 13593 25224 1873 206 563 43 930
KkbM 01.01.2024r
baaancoBa cToiiHocT 2509| 13104 24 610 1591 577 81 42 472
kbM 31.12.2024r.

B croiiHocTTa Ha CrpaguTre He € BKIIOYeHa CTOHHOCTTAa HA UHBeCTHIMOHHUTE MMOTH.

ZOZSF'V Crpaa | Mamunau n | Tpancnoptau | CTonaHcku
JAbJarorpainn 3emn Apyrn | O0mo
" o0opyaBane cpeacTBa WHBEHTAp
MaTepPHAJHU AKTUBH

OtueTtHa cToliHOCT KBM | 2509 15981 78 934 4286 1459 128 | 103 297
01.01.2025r.
[Ipunoburu 7] 1184 18 555 201 718 20 665
M3nucanu 0 0 154 183 128 465
OTyeTHa CTOHHOCT KbM
31.12.2025 . 2516| 17165 97 335 4304 2177 0] 123497
AMopTH3anusA KbM 0| 2877 54324 2 695 882 47| 60 825
01.01.2025r
AMopTu3zanus 3a ToAuHaTa 0 551 3323 365 165 0 4 404
W3nucana amopTusanus 0 91 143 0 47 281
AMopTH3anusA KbM
31.12.2025r. 0| 3428 57 556 2917 1047 0] 64948
BanancoBa cToifHoCcT 2509| 13104 24 610 1591 577 81| 42472
kbM 01.01.2025r
BasancoBa croifHoCT
bM 31.12.2025r. 2516| 13737 39779 1387 1130 0| 58549

B croiinocTTa Ha Crpaaure e BKJII0OYeHa CTOHHOCTTAa HA IHBeCTHIIMOHHUTE MMOTH.
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11.2. AHBECTUIIMOHHU UMOTM.

HNHBeCcTHIIMOHHU HNHBecTHIIMOHHU
2025r. HMMOTH 2024r. HMOTH
OT4eTHA CTOIHOCT OT4eTHa CTOIHOCT
kM 01.01.2025r. 644 | koM 01.01.2024r. 559
IIpunobutn 0 | [IpumobuTH 85
Hznucann 0 | Usnucanu 0
M3nucanun M3nucanun
kbM 31.12.2025 1. 644 | kpM 31.12.24 1. 644
AmopTu3zauus AmopTu3zauus
kb6M 01.01.2025r 71 | kpMm 01.01.2024r 45
AmopTu3zanus 3a AmopTH3anus 3a
roguHara 26 | rogquHara 26
Hznucana W3nmcana
aMopTH3aIus 0 | amopTH3anus 0
kbpM 31.12.2025r. 97 | koM 31.12.2023r. 71
banancoBa croiiHocT banancoBa cToifHOCT
kb6M 01.01.2025r 573 [ kpMm 01.01.2023r1 534
kbM 31.12.2025r. 547 | kpMm 31.12.2023r. 573
11.3. PA3XOU 3A ITPUJTIOBUBAHE HA JIMA.
(011)1101) Oommo
2025r. pa3xoam 3a 2024r. pa3xoau 3a
npugodOuBaHe NpUA0OuBaHe
Ha [IMA na IMA
OT4eTHA CTOHOCT OTueTHA CTOIHOCT
kbMm 01.01.2025r. 30 568 kbMm 01.01.2024r. 20637
IIpunobutu 10 986 | [IpumobuTn 13 180
Ns3nucanu 25061 | Usnucanu 3249
KbM 31.12.2025 1. 16 493 | kpm 31.12.2024 1. 30 568
BanancoBa Bbanancosa
CTOMHOCT CTOHOCT
kbM 01.01.2025r 30 568 | kpMm 01.01.2024r 20 637
kbpM 31.12.2025r. 16 493 | kpM 31.12.2024r. 30 568

12.

HEMATEPUAJIHU AKTHUBMU.
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IIpaBa Bbpxy | IIpoaykTn
€cO0CTBEHOCT U oT
2024r. NporpamMHu pa3Boiina Apyru O6mo
NPOAYKTH JAeifHOCT
OT4eTHa CTOMHOCT
ot 01.01.2024r. 1331 1318 974 3623
[Ipugobutn 49 1 177 227
W3nucanm 274 146 268 688
KbM 31.12.2024 1. 1106 1173 883 3162
AmMopTH3auus
1193 1 050 94 2 337

Kbm 01.01.2024r
AmMopru3anus 3a ]7 106 0 193
roJuHaTa
N3nucana amopruzanus 274 146 94 514
Kbm 31.12.2024r. 1 006 1010 0 2016
BasiancoBa croiiHoCT
KbMm 01.01.2024r 138 268 880 1286
KbM 31.12.2024r. 100 163 883 1146

IIpaBa Bbpxy | Ilpoaykru

CO0CTBEHOCT U oT

2025r. NporpamMHu pa3Boiina Apyru O6wo
NPOAYKTH JeiHOCT
OT4eTHA CTOIHOCT
ot 01.01.2025r 1106 1173 883 3162
[punoburn 44 2 0 46
Mznucanu 0 0 49 49
KbM 31.12.2025 1. 1150 1175 834 3159
AmopTuzanus
1 006 1010 0 2016

KbM 01.01.2025r
AmMopTu3zanus 3a 70 76 18 164
roJuHara
Wznncana amoptrzanus 0 00 00 0
KbM 31.12.2025r1. 1076 1 086 18 2180
basancoBa cToiiHoCT
KbMm 01.01.2025r 100 163 883 1146
Kbm 31.12.2025r. 74 89 816 979

13. MATEPHUAJIHU 3AIIACH.

Konconuoupan 2o0uwien punancoe omuem 3a 2oounama, npukiiousauia na 31 oexemepu 2025 2.

32



BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

13.1. CYPOBUHHU N MATEPUAJIN.

CypoBUHH U MaTepHAJIH 2025r.| 2024r.
OCHOBHH MaTepUaH U CYpOBUHU 16 767 20840
OCHOBHU MaTepUaJii - OIIAKOBLYHU MaTEePUAIIN 544 524
CrioMarareIHi MaTepraiTn 10 26
PesepBHu yacTu 202 276
['opuBHE MaTepra Iy ¥ CMa30YHN MaTepHaIN 3 10
Jpyru matepuanu 123 122
Marepuanu Ha IBT 845
OBIIO: | 24374| 21798

13.2. TOTOBA NPOYKIIUSL.

I'oToBa mpoaykuus 2025r.| 2024r.

['oTOBa MPOAYKIIMS - METAJTHA OMAKOBKH 3 040 2 594
["oTOBa MPOAYKIIMS - MAIIMHKA M YaCTH 32 TAX 0 0
OBIIO: 3040 2594

13.3. CTOKMN.
Croku 2025r.| 2024r.
Croku-4yacTu 13,814 13 436
Croku ropuBa 15 24
OBIIO: 13829 13460

13.4. HE3ABBPIHIEHO ITPOU3BOACTBO.

He3aBbpiieHo npou3BoacTBo 2025r.| 2024r.
[omydabpukaTu - METaTHH OTIAKUBKA 9184 9282
HesaBbpieHO MpOHU3BOACTBO - MAIIMHY U
4acTu 14159 13689

OBIIO: | 23343| 22971

KoM 31.12.2025 1. HsIMa MHOMKALKY 32 YCIOBHSA 32 00€31eHKa Ha CTOKOBO-MAaTEpUAITHUTE 3aI1acH.

14. BBEMAHUSA OT KNIMEHTHU U JOCTABUYMILIN.

B3eMaHusi OT KJIMEHTH U JOCTABYMIM 2025r. 2024r.
JlocTaBuniy o aBaHCH, MECTHH 2288 1 952
JlocTaBuniy o aBaHCH, BHHIIHHA 550 908
JlocTaBuMIiM 110 aBaHCH CBbP3aHU JIUIIa,

MECTHH 0 31
OO0110 JOCTABYHMIIU 10 ABAHCH: 2 838 2 891

KnuenTn BpTpemen nazap 1493 1 146
KnuenTn BpHIIEH Na3ap 14012 13913
KnuenTtu cBpp3anu numa 751 283
O0110 B3eMaHusI OT KJIUEHTH: 16 256 15 342

OBI1O: 19 094 18 233

15. APYI' B3BEMAHHUA U TEKYIIIU AKTUBU.
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Jpyru B3eMaHHus ¥ TeKyIIIH AKTUBH 2025r. 2024r.
IlogoTueTHu nua 45 51
Bsemanust 1o nmrncu v HaYeTH 1 1
B3eMaHus 110 CbJ1.CIIOPOBE-KIUEHTH 0 0
B3emanus 1o cbJ1.criopoBe-10CTaBuUII 33 33
JJIC 3a Bb3CTaHOBSIBAHE 768 167
Pazueru ¢ muthuu- J1C 13 361
HApyru nebutopu, Ipyru pa3vyeT ¢ KIUEHTH,
MECTHHU 291 299
Hp.Jdeburtopu-Ilpedakxtypupanu p-nu 295 483
Hp.debutopu 113 112
Pa3xou 3a ObACIIN IEPUOIU 600 151
Hpyru B3emaHus 851 0
Hpyru xpenurtopu, JIC 17 0
OBIIO: 3027 1658
16. MAPUYHU CPEJICTBA U MAPUYHU EKBUBAJIEHTU.
ITapuunu cpencTBa M NAPHYHH EKBUBAJIEHTH 2025r. 2024r.
L. [TapuusHu cpeacTsa B Opoit 68 73
- B JIeBa 52 63
- BbB BaJIyTa 16 10
2. [TapuyHu cpeacTBa B GAHKOBH CMETKU 7 653 1929
- B JIeBa 3398 266
- BbB BallyTa 4255 1663
O06mo 7721 2 002
17. OCHOBEH KAIIUTAJL
OcHoBeH KanuTaa 2025r. 2024r.
OCHOBEH KanuTan 7 155 7155
O6mo 7155 7155

OcHoBHUAT KanuTand Ha I'pymara e pasmpeneneH B 7 155 179 Op.akuum mo 1.00 neBa BcsSka U KbM

31.12.2025 r. € HAIIBJIHO BHECEH.

PesepBure Ha rpynara ca (opMHUpaHH OT:
- 3aKoHOBH pe3epBU — 964 XUII.JIB.
- Hpyru pe3epBu — 6,230 Xui.Js.
- Pesepru ot emucus Ha akiu — 7 297 XWILIB.

TIpe3 2025 r. Apy>keCTBOTO € pa3NpeaesIuiao TUBUICHT B pa3Mep Ha 751 Xui.js.

18. 3SAABJIZKEHU A 11O ITIOJIYYEHU 3AEMU OT BAHKM.
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KeMm 31.12.2025 1. 3aabJDKEHUSITA TI0 TE3U 3a€M Ca KAKTO CJIEBA:

2025r. 2024r.
1. 3abIDKEHMS 110 TTIOTYYeHN 3aeMH OT OaHKH U
(MHAHCOBH MHCTUTYIMH B T.4.
- HETEKYIIa 4acT 15633 12149
- TEKyII[a YacT 36 432 30 427
O6mo 52 065 42 576

18.1. 3AEMMU OT BAHKU.

HNudopmanusi 0THOCHO CKJIIOYEHUTE OT eMUTEHTA, 0T HEr0BO AbLIEPHO JAPYKeCTBO, B KA4eCTBOTO
MM HA 32€MOIIO0JIy4aTe/IH, JOTOBOPH 32 3aeM € I0COYBaHE HA YCIOBUSATA II0 THAX, BKIKYHUTEIHO HA
KpaiiHUTe CPOKOBe 32 M3ILIAlaHe, KAKTO M MH(popManus 3a NpeJ0CTABEHH rAapaHIUM U IIoeMaHe
Ha 3abJIKeHH.

Onucanue Ha TIOTOBOPUTE 3a OaHKOB 3aeM ckitoueH Mexy BYJIMETAJL — A/l u cinenuuTe OaHKY :

L. Obb — AZl
1. Jlorosop 3a kpeaut opspapadt — 14F — 000172/30.11.2015
e Pazpemren numut — 4 300 000 eBpo
Kpaen cpok 3a noracsiane — 30.11.2027 r.
JIuxBeHHU ycoBHs — IJIaBAlll JIMXBEH MPOIICHT + Ha0aBKa
Penosua rimaBuuna xem 31.12.2025 r. — 4057025,46 EUR
OG6e3neuenue
o MalluH U ChOPBIKEHHUS
o 3ems U crpaau
o 3ajior Ha B3eMaHUs U OAHKOBU CMETKHU
2. JHoroBop 3a kpeaut opbpapadpT N18F-001048/13.12.2018
e Paszpemen numut — 1 350 000 eBpo
Kpaen cpok 3a moracsisane — 20.11.2029 r.
JIuxBeHu ycaoBHs — IUIaBalll JIMXBEH MPOLICHT + Haj0aBKa
PenoBua rimasauma kM 31.12.2025 1. 1 350 000 EUR
O6e3neuenue
0 MamuHu U ChOPBKEHHS
o 3aJyior Ha OBACITN B3EMaHU

O 3aJior Ha B3eMaHHA U OAHKOBU CMETKU
3. Kpenutna nmuaus 19F-002640/10.12.2019

Paspemen aumur — 1 500 000 eBpo
Kpaen cpok 3a noracasane — 02.02.2026 r.
JIuxBeHU ycnoBHs — IUIaBalll JIMXBEH MPOLIEHT + Haj0aBKa
Penosna rmaBanmna kM 31.12.2025 1. 26868,22 EUR
OO0Oe3mneueHne

o 3anor Ha B3eMaHus ¥ OAaHKOBU CMETKHU

o 3anor va CM3

o MamuHu U ChOpbKEHUs

4. [oroeop 3a uaBectuimoneH kpeaut 22F-000766/20.11.2024
e Paspemren pazmep — 3 780 000 neBa
e Kpaen cpok 3a moracsBane — 15.11.2030 T
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e JluxBeHu ycnoBus — GUKCHPAH JIMXBECH MPOIIEHT + Hal0aBKa
e PenosHa rmaBamma kpM 31.12.2025 1. — 1 900 471,92 eBpo
e (OOe3neyeHns :

o 3amor Ha B3eMaHus 1 0AHKOBU CMETKHU

o 3aior ObIeIy B3eMaHUus

5. PamkoB moTOBOp 32 M37aBaHE U MOJI3BaHE Ha OE3KOHTAKTHU MEXTyHAPOTHHN KPEAUTHU KapTH .

e Pazpemen mumut — 2000.00 eBpo

6. ,Z[OFOBOp 3a KpaTKOCpO4YHa KpCAWTHA JTUHUA C BB3MOXHOCT 3a OTKPUBAHC HAa aKPCAUTUBU U

n3aaBaHe Ha OaHkoBH rapanuun 1295/20.11.2015
e Paszpemen numut 2 300 000 eBpo

Kpaen cpok 3a noracsBane —21.03.2026
JluxBeHM yCIOBUS — IUIABalll JIUXBEH MPOILIEHT + HaJ0aBKa
Penosua rmaBauna kpm 31.12.2025 r. — 1785038,16 eBpo
Obe3neuenue :

o ManuHu ¥ ChOpbKEHUS

o CburbXHAYECTBO

o 3ajor B3eMaHHs [0 CMETKU
7. JoroBop 3a mHBecTHIMOHEH KpeauT 22F-000574/27.05.2022

e Paspemen pazmep — 1 546 146 eBpo

Kpaen cpok 3a noracsiBane — 27.05.2029r
JluxBeHH yCIOBUS — IJIaBall JMXBEH MIPOICHT + HaI0aBKa
Penosua rmaBauna kem 31.12.2025 r. — 794 302,49 eBpo
Oo6e3neueHus :

o ManmHu U ChOpbKEHUS

o 3ajior B3eMaHHs 110 OAHKOBY CMETKHU

o ChIIBKHUYECTBO
8. Jloroop 3a maBecTHnMoHeH kpeaut 22F-001321/07.12.2022

e Paspemen pazmep — 574 000 eBpo

Kpaen cpok 3a noracsisane — 07.02.2029 r
JluxBeHu ycnoBus — PUKCHpaH JTUXBEH MPOIEHT + Hag0aBKa
Penosna rnaBauna kpm 31.12.2025 r . — 302 952,00 eBpo
O6e3neueHus :

o 3ayor Ha B3eMaHUs

o ManuHu U CbOPBKEHUS

9. JloroBop 3a n3gaBaHe Ha OAHKOBU TapaHIUH
e Paszpemen mumut — 650 000 eBpo
e KpaeH cpok 3a moracsiBane — 16.01.2027

L FO):[I/II_HCH JINXBCH MPOLCHT IIpU MPCAABABAHC Ha rapaHIUATa — IUIaBalll JIMXBCH

MIPOIICHT + HamOaBKa
e (OesmneyeHue :
o JloroBopHa HUITOT€Ka BEPXY HEJBUKHM UMOT
10. Jloroeop 3a uHBeCTULIMOHEH KpenuT 25F-11480594-155866/19.12.2025

Pazpemien pazmep — 2760976,16 espo

Kpaen cpok 3a moracsBane — 20.05.2031 ¢
JluxBenu ycnoBus — PUKCHpaH TUXBEH MPOIIEHT + Haga0aBKa
Penosna rnaBauma kpm 31.12.2025 . —2 760 976,16 eBpo

O06e3meyeHus :
3ajor Ha B3eMaHUs
VIIU perynupad UMOT
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II. Anmann 6ask bearapus — ALl
1. PamkoB moroBop Ja IpeaocTaBsHE Ha PEBOJIBHpAI KpeauTeH TumMuT 47737/14.01.2020
e Pazpemren mumut — 1 150 000 eBpo
Kpaen cpok 3a moracssane — 14.01.2030
JInxBeHW ycioBHA — IJIABAIIl JINXBEH MPOIICHT + Ha0aBKa
Penosna rimaBamma kpM 31.12.2025 — 568 906,36 eBpo
O6e3neueHus :
o 3aror Ha MalIMHU ¥ 000pyJBaHE
2. Wuectunmonen kpeaut 50109/07.04.2023
Paspemen aumur — 2 454 000,00 eBpo
Kpaen cpok 3a noracsisane — 07.04.2029 ¢
JluxBeHH yCIOBUS — IJIaBall JMXBEH MIPOICHT + HaI0aBKa
Penosua rmaBauna kem 31.12.2025 r — 1752880,00 eBpo
Oo6e3neueHus :
o 3ayor Ha MalIMHU 1 000py/IBaHE
o 3ayor Ha B3eMaHUs
3. MHuectunmonen kpeaut 48662/25.03.2021
Paspemien mumut — 1 250 000 eBpo
Kpaen cpok 3a noracssane - 25.3.2028 1.
JluxBeHM yCIOBUS — IJIaBall JMXBEH MPOICHT + HaI0aBKa
Penosua rmaBauma kem 31.12.2025 r — 421700,00 eBpo
Oo6e3nevenus :
o 3ayor Ha MalvHU 1 000py/ABaHE
o 3ayor Ha B3eMaHUs
4. Kpenut 3a 060poTHH cpencTBa — oBbpApadTt — 51082/30.09.2025
Paspewen numut — 2 300 000 eBpo
Kpaen cpok 3a noracssane — 30.09.2034 r.
JluxBeHH yCIOBUS — IJIaBall JMXBEH MIPOICHT + Ha10aBKa
Penosua rmaBauma kbm 31.12.2025 r — 2 280 655,90 eBpo
O6e3neueHus :
a. 3ayor crpaau
b. 3aror Ha B3eMaHUs 10 OAHKOBU CMETKH

II1. YuuKpeaur bynOank* Al
1. PeBomBupama muoromenesa jguaus -J{BK monx ycnosue - BANK-GAR-AKR-STZ -
00693 /01.11.2017
e Paszpemen mumut — 1 650 000 eBpo
Kpaen cpok 3a moracasane — 05.08.2027
JIuxBeHH yCIOBUS — IJIaBall JMXBEH MIPOICHT + Ha10aBKa
Penosna rimaBamma kpM 31.12.2025 1. — 668599,33 eBpo
O6e3neueHus :
o 3asor Ha MalIMHU ¥ 000pyBaHE
o 3ayor Ha B3eMaHUs

IV.IOPOBAHK BBJII'APUA — AJ

1. Jlorosop 3a kpenut — oBbpapadT - 070/0/2019/24.09.2019

e Paszpemen mumut — 1 200 000 eBpo
Kpaen cpok 3a moracsBane — 30.12.2025
JIuxBeHH yCIOBUS — IJIaBall JIMXBEH MPOICHT + Haja0aBKa
Penosna rimaBamma kpM 31.12.2025 1. — 1 177 866,06 eBpo
Ob6e3neuenue :
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o 3aimor Ha CM3
O 3ajor Ha MalluHA

2. JloroBop 3a 0aHKOB KPEIWT 3a W3IaBaHE HA TapaHINK U akpeauTusu - 100-4622/23.11.2022

e Pazpemren mumut — 1 850 000 eBpo
Kpaen cpok Ha moracssane — 31.12.2026
JIuxBeHH YCIOBUS — IJIaBall JIMXBEH MPOIICHT + Haja0aBKa
Penosna rimaBamma kpM 31.12.2025 — 890253,99 eBpo
O6e3neueHus :

o 3anor nHa CM3

o 3aJior Ha MalTUHU

18.2. 3BAABJIZKEHUA KbM BAHKH - U3BbHBAJIAHCOBO

WNudopmarus 3a cuenkd, BOACHW H3BHHOANAHCOBO - XapakTep W OW3HEC IIell, MMOCOYBaHE Ha
(MHAHCOBOTO BB3JCHCTBHE HA CACIKUTE BBPXY JIEHHOCTTA, aKO PUCKBT U MOJIBHUTE OT TE3U CHENKU ca
CBIIECTBEHH 32 €MUTEHTA M aKO Pa3KPUBAHETO Ha Ta3u MH(OpMAaLUs € ChIIECTBEHO 3a OLIEHKAaTa Ha

(1)I/IHaHCOBOTO CbCTOAHHUEC HAa CMUTCHTA.

KoM 31.12.2025 BYJIMETAJI — AJl uMa moeTH CIICAHUTE 3a10aJIaHCOBH aHTXKUMEHTH T10]] (hopMaTa

Ha 0aHKOBH rapaHIVH :
1. Obb—-AJl

1.1 l'apanmmst B mon3a Ha oOesmevaBama moroBop 3a kpeaut Ha YEBOJIAHW Uramus -

MD1831710001/13.11.2018.
e benepunuent KBC Italia
e Cyma Ha rapannusta — 650 000 eBpo
e Cpok Ha BamuaHOoCcT — 16.01.2027
1.2 Tapanmus MD2419010005/04.7.2024
e benedunerT MUHUCTEPCTBO Ha MHOBAIIMUTE
e Cywma Ha rapannumsta — 399 937,42 eBpo
e Cpok Ha BamuaHocT — 10.03.2026

2. Ammann 6ank bearapus — AJ]
2.1. Iapanmms 3a mnamane 001LGNI253010001/31.10.2025
benedpuuuenr - ,,Enexrpaznpenenenue FOr* EAJI
*  Cywma Ha rapannusara — 28 800,00 yieBa
*  Cpok Ha BanugHocT — 30.10.2028
2.2. Iapannms 3a mramane 001 LGNI252460001/03.09.2022
benedunment - PIRLO GMBH AND CO. KG
*  Cywma Ha rapanmmsta 75926,84 eBpo
*  Cpok Ha BanmgHOCT — 01.02.2026
2.3. Tapannus 3a mnaniane 001LGNI243520001/17.12.2024
*  BenedurmenT - MUHUCTBPCTBO Ha €HEPreTHKATA
*  Cywma nHa rapanmumsra 12225,00 neBa
*  Cpoxk Ha BanugHOCT — 30.09.2026
2.4. Tapannus 3a miamadne 001LGNI243520002/17.12.2024
Benedunuent - MUHHCTBPCTBO Ha EHEPreTHKATA
*  Cyma Ha rapaniusra — 17 225,00 neBa
*  Cpoxk Ha BanugHOCT — 30.09.2026

*

*

*

2.8. I'apanmus 3a wamane 001LGNI243520003/17.12.2024
*  beneguiuentT - MUHHCTBPCTBO Ha CHEPreTHUKATa
*  Cywma Ha rapanmmsta — 17225,00 neBa
*  Cpoxk Ha BamuaHocT — 30.09.2026
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7. WNudopmarus 3a 11710BU yUacTHs HA EMUTEHTA. 32 OCHOBHUTE MY WHBECTHIIMY B CTpaHATa U B
yyxOnHa (B IECHHN KHIKA, (PMHAHCOBU WMHCTPYMEHTH, HEMATECPHUATHN aKTUBU U HEJBWKUMH UMOTH),
KaKTO ¥ WHBECTHUIIMUTE B JISUIOBU IICHHU KHW)KA U3BBH HETOBAaTa IPyINa NPEANpUATHS [0 CMUCHJIA Ha
3aKoHa 3a CYETOBOJICTBOTO U U3TOYHHUIINTS/HAUYMHUTE Ha (DUHAHCUPAHE

Hsima TakuBa oOcTosITEICTBA

19. 3BAABJIXKEHUS 11O CKJIFOYEHMU JIM3UHI'OBU JJOI'OBOPU.

KbMm 31.12.2025 r. 3anp/pkeHUsITa Ha APYKECTBOTO O CKIFOUEHHUTE TOTOBOPH 32 (PUHAHCOB JTM3UHT ca
KaKTO CJIEBA:

2025r. 2024r.
1. 3ambKeHNs 110 (PUHAHCOB
JIU3UHT 1192 1773
BT. 4.
1.1 - HETEKYILa YacT 675 1215
1.2 - TeKyIlla yacT 517 558
O6mo 1192 1773

IIpe3 ronuHaTa ca U3IIIaTEHH CyMH I10 JIM3WHTOBU JOTOBOPH B pazMep Ha 709 XWILJB.
20. SAIBJIKEHUSA KbM JOCTABYMIIN.

2025r. 2024r.
1. 3aabIKeHUs] KbM JOCTABUMIIN 19 676 18 527
B.T.
1.1 - 3agbiDKEHUs CBBP3aHU
HPEAIPUATHS 1419 2326
1.2 - 3arbIDKeHHs! KbM JOCTABYHIIN 18 257 16 201
O6mo 19 676 18 527
21. HACHBHU 11O 1OI'OBOPU C KJIMEHTU.
2025r. 2024r.
1. 3abJDKEHUsI 110 JIOTOBOPH C KJIMEHTH 10,507 5062
B.T.
1.2. - 3aapIDKEHUS 10 IOTOBOPH C
KJIWCHTH- BHHIIIHU 10 287 5058
1.3 - 3aIbJDKEHUs IO TIOTOBOPHU C
KJINEHTH- BbTPEIIHU 220 4
1.4 - 3aapIDKEHUS 10 IOTOBOPH C 0 0
KJIMEHTH- CBhP3aHH JIHIIA
06110 10 507 5062
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22. 3BAABJIKEHUSA KBM ITIEPCOHAUIA.

2025r. 2024r.

1. 3aabIDKEHUS IO TEKYLTH
BB3HATPaXKICHHS 738 1165
2. 3abJKEHMS IPH IEHCUOHUPAHe 623 578
3. Iposusuu mo MCC 19 707 749
O06mo 2 068 2492

3ampDKeHUsTa KBM TIEpCOHANa IO TEKYI[d BB3HATPAXKACHHUA NPEICTABISBAT HAYNCICHUTE
BB3HArPaXIEHUS TI0 TPYAOBH JOTOBOPH U JIOTOBOPH 32 yTIpaBJieHHe 3a Mecel] fekeMBpH 20251., KaKkTo
Y 33]IBJDKCHUS 110 HEU3ITOJI3BAHU OTITYCKH.

I'pynara otynta npoBU3Ms 32 HEU3MOI3BaHU OTITYCKH B pa3mep Ha 749 Xxui.js.

3a rpynara paboTsT:
- YnopaBneHCKH nepcoHan — 32 4oBeKa, OT TAX 24 3a ApYy>KEeCTBOTO Maiika U 8 3a AblLIEpHUTE
JIpy’KecTBa.
- CnyxuTenu /cnenyanyicTy, TEXHULU U IOMOLICH aIMUHHUCTPAaTUBEH epcoHal/ -91 Joseka, ot
Tax 49 3a qpyKecTBOTO Maiika U 42 3a IbIIEPHUTE APYKECTBA
- Pabornumm — 331 yoBeka, oT TIx 297 3a qpy’KeCTBOTO Maiika 1 51 3a IbIICPHUTE APYKECTRA.

23. 3AABJKEHUA KBM OCUT'YPUTEJIHU HTHCTUTYIIUU.

2025r. 2024r.
1. 3aabIDKEHUS KBM
OCHTYpPUTEITHU
WHCTUTYIINH 32 TeKYIIH
Bb3HAIrpaXACHMsI 258 342
06110 258 342

3anbIDKEHUSATa KbM OCUTYPUTENHM WHCTHTYIIMM 3a TEKYUIM Bb3HArpaKIeHWA IIpelCTaBiIsIBaT
HAYMCJICHUTE OCUTYPUTEIHN BHOCKH BBbPXY BB3HATPAKIACHUATA 110 TPYAOBU JOTOBOPH U JIOTOBOPH 3a
yIpaBieHue 3a Mmecel] qekemBpu 2025 r.

24. IPYI'U 3AABJIZKEHU .

24.1. APYI'U 3AABJIXKEHUSA — TEKYLIU.

JApyru 3aabiKeHusi — TeKyIId 2025r. 2024r.
3agbIKeHUS KBM 3aCTPaxoBaTEIH 44 32
3agpikeHust KbM coOcTBennnn/ JuBument/ 2 122
3anopu 1 1
Hpyru 3aapKEeHUS KbM JOCTABUUIIN 30 534
Jpyru 3aqbKeHns KbM CBbP3aHU IPEAIPUATHS 0 52
JlpyTH 3aIbJOKCHUSE TI0 HEOAHKOBH 3aEMHU 1087 212

Oo6mo: 1164 953
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24.2. IPYT'U 3AABJIKEHUSA - HETEKYIIA.

Jpyru 3agbKeHUsi — HeTeKY U 2025r. 2024r.
3aabpIKeHNs 110 TOTYYeHH 3a€MU OT CBbP3aHH JIMIA 428 50
Jpyry HETEKYIIM 3aIbJIKEHUS 0 340
Hpyru 3agpmxenns 1mo HeOaHKOBH 3aeMHU 519 353
O0mo: 947 743
24.3. APYI' TACUBU —- PUHAHCHUPAHMUSA.
JApyru nacusu — (puHAHCHPaHUS 2025r. 2024r.
1. Ounancupane 3a JIA 3258 3258
3 258 3258

25. CBbP3AHU JINILIA.

I[aHHI/I 3a CBbP3aHUTE JIMIla U BUJla Ha CBBbP3aHOCT Ca NPEACTAaBCHU IMO-10IY:

CBbp3aHu JIuLA Buj Ha cBBp3aHOCT Ilepuoa Ha CBBP3aHOCT

BAHXECTBYJT JpykecTBo CBHP3aHO Ype3 OCHOBEH aKI[HOHED

IOPBIT TPOJAKIIT'BH 1a BYJIMETAJT A/l 2024 n 2025 .

ool

MHBECT JpykecTBO CBHP3aHO Ype3 OCHOBEH aKI[HOHED

JEBEJIOIIMBHT 1a BYJIMETAJT A/l 2024 u 2025r.

ool

MATPA-ATK- JIpyecTBO CBLP3AHO UPE3 OCHOBEH AKIHOHED |50y nose

KOJIEBU U CHE CJ] |na BYJIMETAJI ALl ’

CMAPT JpyxkecTBO CBbP3aHO UpE3 KIOYOB

[NPOAAKIIBHC OO/] | ympaBieHCKH epCOHA 2024 w2025 1.

BYJIEHEP/[KU Tpysx «

KOOITEPEMIITBH PYIECTBO CBLP3AHO HPes IUTOHOB 2024 1 2025 .
YHPaBIEHCKH ITEPCOHAT

ool

METAJIHA HpyXecTBO CBbP3aHO UpE3 KIHOUYOB

OITAKOBKA EOOJ YIIPABJIEHCKH IEPCOHAI 2024 w2025 1.

M.B,JLOUHAHC 00| | /1PYKECTBO CBEP3ARO Upes KIi0oHoB 2024 1 2025 .
YIPaBIIEHCKH TIEPCOHAI

"XOJICM [pyxecTBO CBbpP3aHO UpE3 KIOYOB

BBIATAPUS" AJl YIIPaBJICHCKH TIEpCOHAI 2024 w2025

XOJICuM

KAPHUEPHU JpyXecTBO CBBP3aHO Ype3 KIIFOUOB

MATEPHUAJIN YIIPABJIEHCKH IEPCOHAI 2024 w2025 .

PYJIUHATA AL

MJI3 - BAJILIIA AJl Jpy>KecTBO CBBP3aHO Ype3 KITFOUOB 2004 1 2025 1.
YIPaBIIEHCKH TIEPCOHAI

TPAHCIIOPT CTPOU | ApyXeCTBO CBBP3aHO Upe3 KIFOYOB 2004 1 2025

EALL VIIPABJICHCKH TIEPCOHAT

XOJICUM HpyxKecTBO CBbP3aHO Upe3 KIIOYOB

A3EPBAUNJIDKAH VIIPABJICHCKH TIEPCOHAT 2024 m 2025 .
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KrouoBusr YHOpaBJICHCKU ICPCOHAJT BKIIIHOUBA:

Hme

DyHKUuA

Koo Atanacos Koies

IIpencenaren na HC

ATtanac KoneB Atanacos

Ynen na HC

Pocen Credanos [1anazos

Ynen na HC

MBanka Muxatinosa JlumMurpoBa

IIpencenaren na YC u U3m. gupekTop

I'enxa CranueBa Konesa Unren Ha YC
boiiko [lenes llloitrekoB Unren Ha YC
Cranumup JlusiHoB JleHeB Unen Ha YC
Cranumup Cranes ['eoprues Unen nHa YC

IIpe3 roguHara rpymara € OChIIECTBIIIA CIEIKH ChC CBBP3aHU JINIA, JAHHUTE 32 KOUTO Ca IIPEICTaBEHI
MO-1T0JTy. AKO HE € M3PUYHO YIOMEHATO, TPAH3aKIMUTE ChC CBBP3aHU JHUIA HE Ca U3BBPIIBAHU IIPHU
CIICIIMATHU YCIIOBUS U HE Ca MPEJIOCTAaBIHU WU MOJTy9aBaHU HUKAKBHU TapaHIlid. PazueTHUTE CymMu ca
M3IDIAMIAHY 110 OaHKOB BT WIIM C B3aUMHO IIPHUXBAIlaHe Ha B3EMaHUA U 3aIbKESHUS.

25.1. BBEMAHUSA OT CBbP3AHMU JIMLA 11O IPEJOCTABEHHU 3AEMM.

2025r. 2024r.
Kauenrt TJIaBHUIIA JINXBA TJIaBHUIIA JINXBA
CMAPT TTPOJAKIIBHC OO 448 33 297 21
MHBECT AEBEJIOIIMBHT
EOOJ 119 49 309 40
O61mo 567 82 606 61
0610 | 649 667
25.2. SAABJKEHUA KbM CBBbP3AHU JIMLA 110 IIOJITYUEHU 3AEMMN.
2025r. 2024r.
IJIaBHULIA | JIUXBA rJIaBHUIIA JINXBA
Konbo Atranacos Kosnes 375 1 0 0
Aranac KoneB AtanacoB 42 10 42 8
061110 417 11 42 8
O6uo | 428 50
25.3. TBPTOBCKHU B3ANMMOOTHOIIEHMUS.
25.3.1. IIPUXOJIHU OT IMMPOJAXKXBU HA CBHLP3AHU JIMIIA.
2025r. 2024r.
HMHBECT JEBEJIOIIMBHT EOO/|
Haem Heas.uMoTu 25 57
Marepuayy, roT.IpoayKIHUs,CTOKH 10 13
Hpyru ycayru 102 174
JAMA 452 0
Qomo: 589 244
METAJIHA OITAKOBKA EOO/]
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Haem HEnB.MMOT 20 30
Marepuanu u roToBa Mpo/I. 0 0
Oomo: 20 30
CMAPT ITPOJAKII'BHC OO0
Haem Hens.umot 18 18
Yenyrn 6 6
[IponaxOa Ha MaTtepuanu 0 2
Oomo: 24 26
O0110 npoaaxo6u HA CBBP3aHM JIUIIA: 633 300
25.3.2. IIOKYIIKAU OT CBBHbP3AHU JINIIA.
2025r. 2024r.
MHBECT JEBEJIOIIMBHT EOO/]
Yeayru 263 109
O610: 263 109
METAJIHA OITAKOBKA EOO/]
AMA 0 542
Marepuanu 297 243
O6u10: 297 785
CMAPT TIPOJAKIII'BHC OO
Yeayru 302 575
O6mo: 302 575
O01110 MOKYNKH 0T CBLP3aHU JINLA: 862 1,469
25.4. BBEMAHUS OT CBBbP3AHMU JIMIIA.
B3emanust 2025r. 2024r.
Cwmapr npogakursac OO/] 70 64
Husect geBenonmbHT OO/ 681 250
Oo6mr0: 751 314
25.5. SAABJXKEHNUA KbM CBbP3AHU JINIIA.
3aabJKeHus 2025r. 2024r.
Cwmapt npogakimreHe OO/ 0 0
Wusect nesemonmbaT OO/ 0 0
Mertanna onmakoBka EOO/] 1,419 2,326
Oomo: 1,419 2,326
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26. JAHBLIN.
JAHBIH 2025r. 2024r.
CueToBogHA Mevyanda/3aryda npeau JaHbIH 5,244 5,815
Jdanbk nmeyanoda -1 223 -1 734
OTcpoyeHHu TaHBIHU -1 6
BanancoBa neyan6a/zaryba ciaen JaHbIM 4 020 4 087

OTtcpodeHnTe AaHBIM BHpXy mnedanbata kpM 31.12.2025 r. ca cBBp3aHH ChC CIeIHHUTE OOEKTH B

Oananca:
IIpusHaru B
JlaHbUHN BPeMEHHH PasIHKH Canno KbM | oTUETA 32 Canao kM
P P 31.12.2024 | BceoOxBatuus | 31.12.2025

A0X0]1

KomnieHcepyeMu OTITyCKH 75 -1 74

Hauncnenu Heusniarenu Bb3Harpaxkaenus Ha OJI 31 -5 26

Hauncnenn nedbuHnpanu 1oxonu 58 5 63

Oomo 164 -1 163

KoM 31.12.2025 r. rpymara uMa 3a1bDKEHUS] KbM OIO/DKETa, B T.4U. U 33 JaHBIW BBPXY J0X0/a KAKTO

crienBa:
2025r. 2024r.
1. Jlpyru raHbim 6 3
2. MecTHHY JaHbIIU U TaKCH 0 49
3. JlaHbK BBPXY JOXOAUTE HA (PU3UUECKUTE JIHIA 65 55
4. KopnopaTuBeH nanbK U € THOKPATHU JAHBIIH 110 671 358
3KIIO
5. Jlanbk mobaBeHa CTOMHOCT 0 201
Oomo 742 666
KoM 31.12.2025 1. rpynara uMa B3eMaHus OT OI0KeTa KakTo CIeBa:
2025r. 2024r.
AreHnus MUTHULIA 13 361
Jlanbk mobaBeHa CTOMHOCT 768 167
Kopnopatusen ganbk 0 0
O610: 781 528

27. OEJIA U ITIOJIUTUKA 3A YIIPABJIEHUE HA ®UHAHCOBUS PUCK

JpyXecTBOTO € H3II0KEHO Ha PHUCKOBE, KOWTO TMPOW3IU3aT OT H3IMOJI3BaHETO Ha (PUHAHCOBU
WHCTpyMeHTH. Ta3u OeJexka OmmcBa IeNUTe, MOJUTUKUTE M MPOIECUTE 3a YIpaBlieHHEe Ha TE3H

PUCKOBEC U U3IIOJI3BAHUTC MCTOJHU 3a OLICHABAHCTO UM.
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Hsama cohinecTBeHun MMPpOMCHU IMpPU HU3JIAaraHe€To Ha JPYKECTBOTO Ha PHUCKOBE OT q)HHaHCOBI/I
HWHCTPYMCHTH, HEHUHUTE eJu, MMOJIMTUKU U MPOLECH 3a YIIPABJICHNUE HA TE3U PUCKOBC NI U3IIOJI3BAHUTC
METOOU 3a OLCHABAHETO UM OT NPECAUIIHU NEPUOAN, OCBEH AKO HE € YIIOMCHATO HEIIO APYIO B Ta3su

OeJIeKKa.

Upes cBosiTa AEHHOCT JPYKECTBOTO € U3JIOKEHO Ha CIICAHNUTE ((UHAHCOBH PHCKOBE:

- Kpeauren puck

- CrpaBeaninBa CTORHOCT FUTH JIMXBEH PUCK OT APUIHUTE ITOTOIN

- Banyren puck
- Hpyr nazapeH 1IeHOBU pUCK
— JIukBuAEH puUCK

OcHOBHH ()MHAHCOBH HHCTPYMEHTH

OcHOBHHUTE Q)HHaHCOBI/I HUHCTPYMCHTH, U3IMOJ3BAHU OT APYKECTBOTO, OT KOUTO BH3HUKBA pHUCKa OT

(MHAHCOBU MHCTPYMEHTH Ca, KaKTO CIIe/Ba:

- TBProBeku U Apyry B3eMaHus

- [IpenocraBenu 3aemMu

- [TapuuHu cpencTBa U MapUIHK €KBUBAJICHTH
- TBProBCKH U APYTU 3aABIDKCHUS

- [Tony4yenu 3aeMu

Crpykrypara Ha (PMHAHCOBUTE aKTUBH U MacuBU KbM 31.12.2025 . e KaKTO cieBa:

®OHuHAHCOBY aKTHBU

2025r. 2024r.
[Tapuunu cpeacTBa U NapUYHU €KBUBAJICHTH 7721 2 002
IIpenocraBenu 3aemu 1235 1216
TBHproecku U Ipyru B3eMaHus 21 521 20 130
O6mo 30477 23 348
®UHAHCOBY MACHUBU
2025r. 2024r.
3aabIKeHUs 110 TTOTYYeHH 3aeMHU 52 065 42 576
3aabiokeHus 10 GUHAHCOB JIM3HHT 1192 1773
TBpProBeku U APYTH 3aABIKEHUS 34415 32 883
O6mo 87 672 77 232

Ctpykrypara Ha (DUHAHCOBUTE MHCTPYMEHTH KbM 31.12.2025 r., AbpKaHH MO KaTETOPUU € KAKTO

clie/iBa:
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DuHaHCOBU aKTHUBU

3aemMu U B3eMaHHUs Hamnunm 3a nponamxoda
31.12. 31.12.
2025r. 2024r. 2025r. 2024r.
ITapuunu cpencTBa U MAPUYHU €KBUBAJICHTU - -1 7721 2002
[IpenocraBenu 3aemMu 1235 1216 - -
TBpProBeku U APYTH B3EMaHUS 21521 20 130 - -
O0mo 30 477 21346 | 2002 2002

duHaHCcOBU NacUBU

PUHAHCOBH NACHBH
1Mo aMopTU3NpyeMa
CTOMHOCT

31.12.

2025r. 2024r.
3abIDKEHHUS TI0 TIOJIYYEHH 3aEMH 52 065 42576

3aabKkeHus 110 (GMHAHCOB JIM3UHT 1192 1773

TBProBcku U APYTH 3aAbIDKESHUS 34 415 32 883
Oomo 87 672 77 232

OcHoBHara 11eJ1 Ha GUHAHCOBUTE MHCTPYMEHTH, C KOUTO OIlepupa rpynara e puHaHCHpaHe Ha TeKyllaTa
JEUHOCT.

PBKOBOACTBOTO HOCH IfsiaTa OTTOBOPHOCT 3a OHNPECACIAHC LECIUTC W IOJUTHUKHUTEC Ha rpyliara 3a
YHpaBJICHUEC HA pUCKA U, JOKATO 3aria3Ba KpaﬁHaTa OTTOBOPHOCT 3a TAX, ACJICrvupa MmpaBOMOUIIUETO 3a
OIPEACIIAHE U OICPHPAHC HA HNPOLECHUTC, KOUTO AaBaT YBCPCHHUC 34 6(1)6KTI/IBHOTO HU3IIBJIHCHUC Ha
OCJINTE W IOJIUTUKHUTC 34 (l)I/IHaHCOBaTa (1)yHKLII/I$I Ha rpymnara. PvxoBOACTBOTO ojiydyaBa MECCHUHHU
OTYCTH, KaTO CC pasricxkaa e(beKTI/IBHOCTTa Ha NpoueCcuTe Ha MIACTO U HeHeC’bO6p33HOCTTa Ha LCIUTC
U INOJHUTUKUTEC, KOHUTO ITIOCTAaBA. B Ttasm BpPBb3Ka MEPHUOAUYHO CC€ IIpaBU NPCTJICH Ha IMOJIUTHKUTC U
MMpOHCCUTE 3a YIIPABJICHNUEC HA PUCKA.

OO6mrata menm Ha PHKOBOJCTBOTO € Jla MOCTAaBH TOJUTHKH, KOUTO THPCAT HaMaJsIBAHE HA PHCKa,
JTOKOJIKOTO € Bh3MOXKHO, 0€3 J1a ce 3acsira HelpaBOMEPHO KOHKYPEHTOCTTA M 'hbBKABOCTTA HA TpyIara.
JonbsnauTenHa noapooHa nHGOpPMAI OTHOCHO TE3U TMOJIUTUKH € U3JI0KEeHA TT0-JI0MTY:

Kpenunrten puck

KpenuTHHAT pHUCK MpeicTaBisiBa pUCK OT (uHaHCOBa 3aryba 3a rpymnara, ako KyImyBauybT WIH
KOHTPAareHThT HE CIa3u JOTOBOPHHTE 3aabDKeHUs. OCHOBHO Ipymara € M3JI0KeHa Ha KPeIUTEH PHUCK
OT NPOJAXKOUTE HAa KPEIUT.

P’BKOBOHCTBOTO € YCTAaHOBWJIO KpE€IUTHA IIOJMTHKA, CBIJIACHO KOATO BCCKH €IUMH HOB KIIMCHT CC
aHaJIu3upa 3a erZ[I/ITOCHOCO6HOCTTa npea CTAaHAAPTHOTO IUIalllaHE Ha rpynara U CpPOKOBC Ha
A0CTaBKa, KaTo CC Ipcjiarat yCJIOBHA. HpCFJ'IC,Z[’LT Ha rpyIiiaTta BKJIOYBa U BHHIICH peﬁTHHF, Koratro
nMa, 1 B HAKOHU ClIy4Yanu 0aHKOBH CIIpaBKH.

KoanuecTBeHOTO OITOBECTSBaHE Ha CKCIIO3UIUATA HAa KPSAUTHHA PUCK IO OTHOIICHUC HA (I)I/IHaHCOBI/ITC
AKTHUBHU Ca U3JIOKCHU I10-10JTY.
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duHaHCOBH aKTHBH 2025r. 2024r.
banancoBa | MakcumaiieH banancosa
N . MakcumaneH puck
CTOMHOCT pHUCcK CTOMHOCT
ITapu u mapudHM cpencTBa 7791 - 2002 -
TBProBCKU U APYTH B3EMaHUS 21 501 - 19816 -
OO0110 GUHAHCOBU AKTHBH: 29242 - 21818 -

ITa3zapen puck

[Ta3apHUAT pUCK BH3HUKBA OT JIMXBOHOCHH, THPTYEMH W MHCTPYMEHTH B UyXK/I€CTpaHHA BaiyTa. ToBa
€ pHCKa, KBAETO CIpaBeIMBAaTa CTOWHOCT WM OBJCUIMTE MAapUYHU TOTONM Ha (HUHAHCOBHUS
WHCTPYMEHT Ie ce KoyieOasT mopaad MPOMEHH B JIMXBEHUTE MPOLECHTH (JIMXBEH PHUCK), BaTyTHH
KypcoBe (BaJTyTe€H PUCK) WM APYTH Ma3apHU GaKTopH (IpyT EHOBH PHCK).

Cnpaseonusa cmotinocm u 1uxeeH puck om napuier NoOmox
I'pynara e u3/105KeHa Ha IMXBEH PUCK OT HAPHUYCH HOTOK OT 32a€MHH CPEJICTBA IPH IPOMEHJINB MIPOLICHT.
Bausyren puck

BamyTHHAT puCK € pHCKa OT HEraTUBHOTO BIUSHHE Ha KoJeOaHWs B MpeoOiajaBaliuTe BalyTHU
KYPCOBE BbpPXY (PMHAHCOBOTO ChCTOSIHUE M IAPUYHKUTE MOTOLHM Ha rpynara. Thil KaTo OBITapCKUsIT JICB
¢ ukcupaH KbM €BPOTO M IpyIiaTa MpeacTaBs ((UHAHCOBUTE CH OTYSTH B OBJTAPCKH JICBOBE, BTy THUST
PUCK € CBBbp3aH E€IMHCTBEHO C BalyTUTE, pa3nuyHu oT eBpo. Crexpamarta Tabmuia obOoOmaBa
SKCTIO3UITUATA Ha TpyTaTa Ha BayTeH puck KpM 31 pexemBpu 2024 r. B Hes ca BKIIFOUCHH aKTUBUTE U
MacHUBUTE 0 6aTaHCOBA CTOWHOCT, KATETOPU3UPAHU 10 BUJI BATyTA.

2024 1. BGN | EUR-necosa Odmo
PaBHOCTOIHOCT
329 1673 2 002
[Mapu4Hu cpelcTBa U MapUIHU €KBUBAICHTH
THpProBeku U APYTH B3EMaHUS 7550 13 796 21 346
O01110 aKTHBH 7 879 15 469 23 348
3albJKEHMS 110 TTOJIY4YEHN 3a€MU - 42 576 42 576
3a1bIDKEHMS 110 PUHAHCOB JTU3UHT - 1773 1773
TBProBCKH U APYTH 3abIKEHUS 4926 27957 32 883
00610 nacuBm 4926 72 306 77 232
2025 1. BGN | FUR-renoma O61mo
PABHOCTOIHOCT
[Tapuunu cpencTBa U NapUYHU EKBUBAJICHTH 3450 4271 7721
THProBCkH U APYTH B3EMaHUS 6 357 24 120 30477
O01mo akTHBH 9 807 28 391 38 198
3aabIKeHUS IO MOJIYYCHH 3aeMU - 52 065 52 065
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3arbIKeHYSI 10 (PUHAHCOB JTU3UHT - 1192 1192
THpProBeku U APYTH 3aTBIDKEHUS 4405 30010 34 415
O0110 macuBu 4 405 83 267 87 672

JIMKBH/IEH PUCK

.HI/IKBI/II[HI/IHT PUCK BB3HHMKBA OT YIPABJICHUCTO Ha pa6OTHI/ISI KaIluTall, q)HHaHCOBI/ITe pasxoau u
MoracsiIBaHeTO Ha rJilaBHUIIATA HA OBbJTOBUTC MHCTPYMCHTH. Toga ¢ puUCKa, KOrato prbKOBOACTBOTO IIIE
CpC€IIHE TPYAHOCTHU IIPU USMIBJIIHCHUE HA 3aAbJDKCHUATA CH, KOraTO CTaHaT AbJDKUMU.

IlomuTHKaTa Ha PHKOBOACTBOTO € Ja JIajie YBEPEHUE, Ue BUHATH I1Ie pa3iosiara ¢ J0CTaThbYHO NapuIHU
CPEeICTBa, 3a J1a MOXKE Aa M3IIBJIHU 3aIbJDKEHUTA CH, KOTAaTO CTAaHAT OBJDKUMH. 3a ja OCTUTHE Ta3H
1eJl, TO ThPCH HAUMH A3 MOAIbPIKa MApUYHUTE cajaa (WK ChIIaCyBaHUTE CPENCTBA), 32 Ja U3IBIHU
OuYaKkBaHMTE H3HUCKBaHMA. ChIIO, PHKOBOACTBOTO THPCH HAUYMH Ja HAMajdd JIMKBHIHUS PHUCK C
¢duKcHpaHe Ha TMXBEHU MPOLIEHTH (M OT TYK APHUYHHUTE MOTOIM) Ha 3aeMHHUTE 1 CPEJICTBA.

WNudopmanmsra 3a m3nonzsanute ot [ PYIIATA ,,BYJIMETAJI® ¢unrancOBH HHCTPYMEHTH € TIOCOYEHA
B IIPWJIOKEHUATA KbM TOAUIIHUS (UHAHCOB OTYET — ,,ODMHAHCOBU MHCTPYMEHTHU .

N3TIOJI3BAHU OHWHAHCOBU MWHCTPYMEHTU (WI. 39, T
CYHETOBO/JICTBOTO

& OT 3AKOHA 3A

-.CueToBOHA MTOJIUTHKA

Hacrosmust (¢uHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBUE C HM3HMCKBaHUATa Ha MeXIyHapOIHHUTE
CTaHJApTH 32 (UHAHCOBU OTYETH , KakTo ca onoOpenu ot EBpomeiickust cpro3. [pynara npoabikasa
ChII[aTa CYETOBOAHA TOJUTHKA , KakTo mpe3 2023 rox. [IpmiaokuMuTe CYETOBOIHMU CTAaHIAPTH ca
OIMCAaHM B OOSICHUTEITHUTE OENIEKKH , IPEACTABEHH KbM TOIUIIHUS (UHAHCOB OTYET .

- OCHOBHM IIOKa3aTeJIx 3a (I)I/IHaHCOBO CUYCTOBOJCH aHaJIn3

Ne IloxkazaTesnu 2025r. 2024r.
Xuj.aB. Xuj.is.
1 Marepuannu 3anacu 58 706 48 349
2 Kparkocpounu B3eMaHus 21 521 20 130
3 [TapuuHu cpeacTra 7721 2002
4 Hanwuanu xparkorpaitau aktusH /14+2+3/ 87 948 70 481
5 Kpatkocpounu 3aab/KeHus 71 364 58 449
6 00611 pa3mep Ha aKTUBUTE 166 649 146 620
7 [Tapuunu cpescrsa B npoueHTH (3/4) 8,78 2,84
8 [Tapuunu cpescrsa B nporeHTH (3/6) 4,63 0,59
9 OO0ma TuKBUIHOCT 4/5 1,23 1,20
10 AOCONIOTHA TUKBUIHOCT 0,11 0,03

-@UHAHCOBU UHCTPYMEHTHU

M3non3pannte (GUHAHCOBH WHCTPYMEHTH OT I[pymara , Koraro € ChIIECTBEHO 3a OICHSBAaHE Ha
aKTHBWTE , TACUBUTE , PUHAHCOBOTO CHCTOSTHUE U (DMHAHCOBUS PE3YJITAT CE€ OTIOBECTSIBAT :

1 llenmuTe ¥ MOJAWTHKATAa HA MPEANPUATHETO IO yIpaBieHHEe Ha (PUHAHCOBUS PHCK, BKIIOUHUTEITHO
MOJTUTHKATa My TIO Xe/DKHpaHe Ha BCEKU THM XePKHMpaHa MO3UIUS , 32 KOSTO Ce€ Ipujiara OTYNTaHe Ha
XEIDKHPAHETO .
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2 Excrio3unmsra Ha prnaTa 110 OTHOICHUE Ha LECHOBUA , KPECAUTHHUA U JIUKBUAHUA PUCK U pUCKAa Ha
IMapu4YHHA IIOTOK.

- JInkBugHOCT

1 Ob6cnyxBaiu 6anku : ['pynara ce o06ciny:xBa NpeTUMHO OT :
* Obb-A/]
* YHUKPEJJUT BYJIBAHK — A/l
* IOPOBAHK BbJITAPUS — AJ]
* Anuant 6ank bearapus — AJ]
* Banca Nazionale del Lavoro S.p.A.
* Banca Intesa
* Banca Popolare dell'Emilia Romagna S.C ( BPER Bank)
* KBC De

-.Ienu u monuTHka 1o ynpaeieHne Ha (GPUHAHCOBUS PUCK

* JletiHocTTa Ha [ pymara e n3N0KeHO Ha THPTOBCKH (PMHAHCOBHM PHCKOBE , KOMTO MOTaT Aa Obaar
Jne(UHUPaHU OCHOBHO Ha :

- OT1inoxxenn IralmaHusa KbM KIHMEHTH — Puck CBbIICCTBYBA IIpU NPEOAOCTaBsAHC Ha
KpEIUTHH JIUMHUTH U CPOKOBe Ha uramaHe Haj 90 muu . OT apyra ctpana 95 % or B3eMaHusATa Ha
I'pynara ca oOe3nevyeHd U ca B MOKPUTHUE 10 MOJHUIM ,, DUHAHCOB PUCK™ WM PHUCKA OT ChOMpaHE €
NPEXBBPIICH KbM (DaKTOPUHTOBH JIPY)KECTBRA .

28. YIHPABJIEHUE HA KAIIUTAJIA

OcHoBHATa IIeJ Ha yMIpaBlIeHWETO Ha KamuTajga Ha ['pymarta € Ja ce rapaHTupa, 4e TO TOIIbpXKa
cTaOWJIeH KPEeUTeH PEUTHHT U MOIXO SN KaMUTAIOBU CHOTHOIIICHHS, 32 Ja TOAIbpKa OU3Heca CH |
aa YBCJ'II/IT-II/I MaKCUMaJIHO CTOﬁHOCTTa My.

I'pynara ynpaBisiBa KanuTajgoBaTa CU CTPYKTypa U IIPaBU KOPEKLMU B HEs C OIVIE] HA IPOMEHUTE B
WKOHOMUYECKHUTE yCIIOBHSL.

I'pymara wHabmiojgaBa KamuwTana CH, Karo U3IO0J3Ba CHOTHOIICHHWE HA 3aJTBKHSIOCT, KOETO
HpeJICTaBJBIBa HCTHUA OBJIT, pa3)1eneH Ha O6IlII/I$I KaruTaJl IJIFOC HETHUS OBJIT. prHaTa BKJIFOYBaA B
HETHUS ABJT JIMXBOHOCHUTE 3a€MHM W IPUBICUEHU CPEICTBA, THPIOBCKUTE U JPYTH 3aTbIIKCHUS,
HaMaJieHU C MapUYHUTE CPEJCTBA U MApUYHUTE €KBUBAJICHTHU, C M3KIIOUEHUE HA IPEYCTAaHOBEHUTE
JIEMHOCTH.
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29. CbBUTUSA CJIEJ KPASA HA OTYETHUA NTEPUO

e Ha 17.02.2026 r. e mpoBeACHO HW3BBLHPENHO O0INO ChOpaHme Ha akmuoHepute. OOIIOTO
crOpaHre Ha aKIIMOHEPUTE OBJIACTSABA YIPABUTEIHHUS CHBET M M3ITBIHUTEIHHS ITUPEKTOP Ha
LBYJIMETAJI“ AJl, Ha ocHoBanue wi. 114, an. 1, 1. 1, 6. ,,6° ot 3IIIILK, na ckmroun caenka
3a npsiko npunoousane ot ,,bYJIMETAJI AJl Ha 11su10TO 15U10BO y4actue B pasmep Ha 1 500
000 pama, mpexacraBisBamy 98,36% ot kanutana B BUBPA buarom n bpannay ['epmanns
I'm6X (BIBRA Biagosch and Brandau Germany GmbH), ¢ agpec na ynpasnenue: bapmimern,
I'epmanus, BIUCaHO B repMaHCKUs THProBckU peructbp ¢ Ne 319530909, nputexaBaHo oT
neieproTo aApyxkectBo Yesomanu Uramms C.PJL. (CEVOLANI ITALIA S.R.L.), ¢ anpec Ha
ynpasnenue: Can Jlazapo nu Casena, yi. Komynra Ne 18, narpuen Homep/JJJC: 03692160132,
npu neHa ot 3 700 000 (Tpu MUITMOHA U CEAEMCTOTHH XUIISIAN) €BPO, KOATO 11e ObJie n3IiaTeHa
ype3 MpHUXBallaHe cpelly TuBUAcHTUTE 3a (puHaHcoBata 2024 roauna oT Ueonanu Mramws
C.PJL xpm ,BYJIMETAJI“ AJl, mpu ycioBuATa MOCOYeHH B MOTHBHUpPAHHUS IOKIAA Ha
Yupasurennus cbBeT Ha ,,bYJIMETAJI“ A/l o un. 114a, an. 1 ot 3TILK.

e Ha 19.02.2026 r. ,bynmeran“ AJl oOsBsBa, e J[py»KeCTBOTO € IMOJyYMJIO OAOOpEeHUe 3a
¢uHaHCHMpaHe Ha MNPOEKTHO mpemiokeHne no OnepatuBHa mporpama : ,.Pa3ButHe Ha
peruonute” 2021-2027, OnepatuBHu ocu: CrpaBeasivB MPeXo.

HaumenoBanue Ha mnpouenypa: I[lomkpema 3a TpOW3BOACTBEHH HWHBECTHIIMM B TOJIEMH
npennpuarus B peruon Crapa 3aropa. Kog Ha nponenypara: BG16FFPR003-4.006-0009.

HaumenoBanue Ha IPOEKTHOTO NpeasioxkeHue: ,,IIpousBoacreenu nupectuind B bYJIMETAJI
AJl B peruon Crapa 3aropa B mpoLeca Ha IpexoJl KbM KIMMAaTHUYHA HEYTPATHOCT .

O6mma croiioct: 11 406 504.02 eBpo
Croitaoct BOIT: 6 253 332.21 eBpo
Camodunancupane: 5 153 171.81 espo

JeltHocTTa 1O TIpPOEKTa BKIIOYBA HM3TPAXKIAHETO HA MHOXKECTBO HOBU TIPOW3BOJICTBEHU
MOII[HOCTH.

e Ha 02.03.2026 r. ,,bBYJIMETAJI* AJ] o6sBsiBa, ue cuntado ot 01.03.2026r., Ha AIBKHOCTTA
»»JlIPEKTOp 3a BPB3KH ¢ MHBECTUTOpUTE ce Ha3HauaBa Karepuna Jlumurposa baesa.
KonTtakTure 3a Bpp3Ka ¢ JIBU ca cnennute: e-mail: ir@bulmetal.com; ten.: 088 477 2055.

e Ha 20.04.2026 r. bynmeran AJl yBenomsBa, dye Ha 16.04.2026r. e moanucad HOTapuaJeH aKT,
¢ korito YEBOJIAHU UTAJINA C.P.JI. (CEVOLANI ITALIA S.R.L.) npexBbpiist IAI0TO CH
IsmoBo yaactue B pazmep Ha 1 500 000 nsma, mpeacrapisBamu 98,36% ot kanutana B BUBPA
buaromr u bpanmay I'epmanus I'm6X (BIBRA Biagosch and Brandau Germany GmbH) Ha
»BDYJIMETAJI* AJl. Ctpanure ca ce noroBopuiy 3a obuia uena ot 3 700 000 (Tpu munuoHa u
CEJIEMCTOTHH XWJISIM) €BPO BH3 OCHOBA Ha OIEHUTENCH Aokian kKpM 1 gexemBpu 2025r1.,
W3TOTBEH OT HE3aBUCUMMUS OLICHUTE.

e Ha 20.04.2026 r. ,bynmeran” AJ] yBemomsiBa, 4e clieJi CBUKaHO OOIIO ChOpaHHWe Ha
aKIIMOHEpUTE Ha JbllepHOTO ApyxkectBo B HWramus - YEBOJIAHU UTAJIMA C.P.JL
(CEVOLANIITALIA S.R.L.) e B3eTO peienue 3a pasnpeaeisae koM ,,bYJIMETAJI A/l 00
TuBUACHT B pasmep Ha 5 250 000 eBpo, KOWTO Ja ObJie U3TETICH OT pe3epBa 3a KAlUTAIOBU
BHOCKH M YaCTHMYHO OT HAJIMYHUS U3BBHPENICH PE3€PB JI0 pa3Mepa Ha 00CHKIaHHS JUBUJICHT.
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BYJIMETAJ AJl

HOACHUTEJHU BEJEXKNW KbM KOHCOJUAUPAH T'OAUIIEH ®UHAHCOB OTUET
3a roAuHAaTa, mpuKIrouBama va 31.12.2025 r.

Hsama ApYyTryd 3HaAaYUMH C’L6I/ITI/IH, OCBCH IMMOCOYCHHUTEC, HACTBHIIWIN MCKAY OTUYCTHATA JaTa U JaTaTa Ha

CbCTABsJAHEC Ha 6a.HaHCEl, KOUTO Oa M3HUCKBAT OTACIIHO OMOBECTABAHC HJIM KOPCKUIHWU BHB (I)I/IHaHCOBI/IH
OTYCT.

30. OJOBPEHUE HA ®PUHAHCOBUSA OTUYET

®duHaHCOBUSA 0TUET € 000peH ¢ Pemenne Ha Ynpasurenuus cbBeT ot 30.04.2026 T.

DEN KA Digitally signed by

Digitally signed by
DENKA VELIKOVA IVANKA IVANKA MIHAYLOVA
VELIKOVA nikoLova MIHAYLOVA bpIMITROVA
Date: 2026.04.30 Date: 2026.04.30
NIKOLOVA 1431:57 +03'00 DIMITROVA 143014 +0300
CncTaBuTeN: IIpencrasnssai :
Henka Hukonoa HBanka JlumutpoBa
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AEKNTAPALUA 3A KOPINMOPATUBHO YIMNPAB/IEHUE HA
»BYNMETAN” AL, CbIMACHO PA3NOPEOBUTE HA 4/1. 40 OT
3AKOHA 3A CHETOBOACTBOTO U Y/1. 100H, AN1. 8 OT 3MMNUK

DonynoanncAHATA UBAHKA MINXAMNOBA AMMUTPOBA — U3MbAHUTENEH UPEKTOP
HA ,,BYJIMETAN“- ALl , AEKNAPUPAM CNEAHOTO:

1. AHOOPMALUMUA AANU ,BYIMETAN” AL CMNA3BA MO UENECHOBPA3HOCT
KOAEKCA 3A KOPMOPATUBHO VYMNPAB/NIEHUE, OAOBPEH OT 3AMECTHUK-
NPEACEOATENA HA KOH, WU APYT KOAEKC 3A KOPNMOPATUBHO YNPAB/IEHUE

»BYJIMETAN” ALl e ny6banyHa KomnaHua oT AHyapu 2024 r. Bbnpeku, Ye Apy»KecTBOTO
He e Bb3npueno oduMUMANHO NPUHLUNUTE MY, PBKOBOACTBOTO CYMUTa Ye pabotu B
CbOTBETCTBME C NPUHLMMUTE M pa3nopeabuTe Ha KoaeKca.

2. NHO®OPMALMA OTHOCHO NPAKTUKUTE HA KOPMNOPATUBHO YMPAB/IEHME,
KOUTO CE NPUNATAT OT ,BYIMETAN” AA B AONBNHEHUE HA HAUUOHANTHNA
KOZAEKC 3A KOPMOPATUBHO YIMNPABJIEHUE

,BY/IMETAN” ALl npunara B A40Nb/AHEHME Ha HaunMoHaNHMA KOAEKC 32 KOPNOPaTUBHO
ynpaBneHne cnefHuTe NPaKTUKUM Ha KOPNOPATUBHO ynpasaeHue: [IpernopvKume 3a
rnobanrHusa dozoeop Ha OOH.

3. OBACHEHUE OT CTPAHA HA ,,BYJIMETAN” Af, KOU YACTU HA HALUUOHATHUA
KOAEKC 3A KOPMNOPATMBHO VYMNPABNEHUE HE CNA3BA WU KAKBU CA
OCHOBAHUATA 3A TOBA

KopnopatmBHoTo pbkoBoactso Ha ,BY/IMETAN” ALl cuuTta, 4e HAMA 4acTu Ha
HauuoHanHMA KOZEeKC 3a KOPMOPaTMBHO yMNpaBneHue, KouTo [py»KecTBOTO Aa He
cnasBa, npe3 nammnHanarta 2025r.

KoaeKcbT ce npusiara Ha ocHoOBaTa Ha MPUHUMNA ,cna3Bal uam obacHAsan”. Tosa
03HavaBa, Ye [lpyxecTBOTO cna3sa Kogekca, a B CAyyalh Ha OTK/IOHEHWE HEroBoTO
PbKOBOACTBO M3ACHABA NPUYUHUTE 3a TOBA.

4. ONUCAHUE HA OCHOBHUTE XAPAKTEPUCTUKMN HA CUCTEMUTE 3A BbTPELLEH
KOHTPO/1 U YNPABNEHUE HA PUCKA HA ,,BYIMETAN” Al BbB BPB3KA C MPOLECA
HA ®UHAHCOBO OTYUTAHE

Mpn onnucaHmne Ha OCHOBHUTE XaPAKTEPUCTUKMN HA CUCTEMUTE 33 BbTPELLUEH KOHTPO U
ynpasaeHune Ha pUCKa cneasa ga ce uma npeasung, Yye Huto 3MMUK, HuTto HaunoHanHma
KOAEKC 3a KOPNopaTUBHO ynpaBneHne He aedUHMpPAT BbTPELIHO-KOHTPOJIHA PaMKa,
KoATo nybnnyHUTEe ApyrectBa B bbarapus ga cnepsaT. ETo 3awo 3a uenute Ha
M3Mb/IHEHMETO Ha 3a4b/KeHMATa Ha Jpy*KecTBoTo no 4n. 100H, an. 8, 1. 4 ot 3MMUK
NpY OMMCAHMETO Ha OCHOBHUTE XaPaKTEPUCTUKA HA CUCTEMUTE Ca NOJI3BAHU PAMKUTE
Ha MeXXayHapoaeH ogmuTopcKku ctaHaapT 315.

O6w0 onucaHue HA cucmemama 3d 8bmpeweH KOHMpPOoA U ynpaseneHue Ha pucka

B ApyKecTBOTO GYHKUMOHMPA CUCTEMA 33 BbTPELWIEH KOHTPOA M ynpaBieHWe Ha
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pucKa/cuctemaTta/, KOATo rapaHTUpa ePeKTUBHOTO QYHKLMOHMPAHE Ha cUCTEMUTE 33
OTYETHOCT U pa3KpuBaHe Ha MHPopMauma. CuctemaTa e u3rpageHa n GyHKUMOHMpPA U
c orneg naeHTMoMLUMpPaHe Ha PUCKOBETE, CbMbTCTBALLM AEMNHOCTTA Ha APYKECTBOTO U
noAnomaraHe TAXHOTO eQpEeKTMBHO ynpasieHue. YNPaBUTENHUAT CbBET HOCU
OCHOBHATa OTFrOBOPHOCT W POASA MO OTHOLWIEHME Ha M3rpa)k4aHe Ha cucTemaTa 3a
BbTPELIEH KOHTPOJ M ynpaBAeHWe Ha pUcKa. TOM M3NbAHABA KaKTO ynpaBasBalla M
HacouBalla GpYHKLMA, TaKa U TEKYLL MOHUTOPUHT.

TeKyLWMAT MOHUTOPUHT OT KOPNOPATUBHOTO PbKOBOACTBO Ce CbCTOM B OLLEHsIBaHE Aanu
cuctemaTa e nogxoasllia Bce olue 3a [Jpy»KecTBOTO B yC/I0BUATA HAa MPOMEHeHa cpeaa,
[anu OeicTBa KaKTo Ce O4aKBa M Aann ce aganTvpa NepuoguyHo KbM NPOMEHeHUTe
ycnosus. OueHsBaHeTO Ha mM3bpaHM 061acTv, M3BBPLUBAHO B TO3M KOHTEKCT KaTo
OTFOBOPHOCT Ha BUCLIMA MEHUOKMDBHT ce CcbobpassBa C NpuUopuTETUTE Ha
KomnaHuATa. OLEeHABAHETO CbLLO € CbPa3MePHO C XapaKTePUCTUKUTE Ha KOMNAHMATA
M BAMAHMETO Ha UAEHTUOULMPAHUTE PUCKOBE.

KoHTponHa cpeaa

KoHTponHaTta cpega BKAOYBA OyHKUMMTE 33 06WO ynpaBieHME U PbKOBOAHUTE
TaKMBa, KaKTO U OTHOLIEHMNETO, MHGOPMUPAHOCTTA U AEACTBMATA HA KOPNOPATUBHOTO
PbKOBOACTBO, OTFOBOPHO 3a YMNPaB/leHWETO B LWMPOK CMMUCbA M OTFOBOPHOTO
ynpaBieHune No OTHOLIEHUE Ha BbTPELIHUA KOHTPO.

Mpouec 3a oueHKa Ha pUCKoBeTe Ha [py*KecTBOTO

MpouecbT Ha OUEHKa Ha pPUCKaA OT CTpaHa HA KOPNOPaATUMBHOTO pPbKOBOACTBO
npeacrasafiBa 6asaTa 3a Ha4dunHa, no KOWTO yl'lpaBMTEJ'IHVIﬂT CbBeT Ha [pyKecTBOTO
onpeanena puckosete, KOUTO cnegea Aa 6'bﬂ,aT ynpas/siABaHW.

YNpaBuUTENHUAT CbBET uaeHTUPUUMPA CAegHUTE BUAOBE PUCK, OTHOCMMU KbM
Opy»KecTBoTo M HeroBata [AerHOCT: 06wy (cuctematvyHn) - cneundudHm
(HecucTemaTnyHK) pUckose.

CUCTeMaTUYHUTE PUCKOBE Ca CBbP3aHM C MakpocpezaTta, B KoATO [py»KecTBOTO
bYHKLMOHMPa, NOpaau KOETO B MOBEYETO C/Ty4au CbLLUTE He NOAJIeKaT Ha ynpaBneHne
OT CTpaHa Ha PbKOBOAHMA €KUM,

HecuctemaTUyHM pUCKOBE Ca NPAKO OTHOCMMM KbM AEMHOCTTa Ha [py»KecTBOTO M
3aBUCAT NPegMMHO OT KOPMNOPaTUBHOTO PbKOBOACTBO. 33 TAXHOTO MUHMMU3MPAHE Ce
pasynTa Ha nosBuwaBaHe e(deKTUBHOCTTA OT BbLTPELIHO-GMPMEHOTO MNIAHUPAHE U
MPOrHo3MpaHe, KOETO OCUTYpABa Bb3MOXKHOCTU 3a MPEOoAO/iABaHE HA E€BEHTYasHM
HeraTMBHW NOC/iegMLM OT HAaCTbMMAO PUCKOBO CbbUTHE.

O6wmAT nNnaH Ha PbBKOBOACTBOTO HA [py)KeCcTBOTO 3a ynpaB/JeHWEe Ha PUCKA ce
dOKycupa Bbpxy HenpeaBUAMMOCTTA Ha GMHAHCOBUTE Ma3apu 1 ce CTpemMu ga ceeae
A0 MUHMMYM MOTEHUMANHOTO OTPMLATENHO Bb3AencTBMEe BbPXy (GUHAHCOBOTO
CbCTOAHME Ha [pyr*KecTBOTO.

Bcekn OT puCKOBETE, CBbP3aHW C AbpKaBaTa — MNOJUTUYECKM, WMKOHOMMUYECKH,
KpeauTeH, MHGNALMOHEH, BaNlyTEH — UMa CAMOCTOATE/IHO 3Ha4YeHWe, HO 0bLWoTo MM
pasrne)aaHe U B3aMMOLEMNCTBMETO mexay Tax GdopmMupaT UANOCTHA npeacTaBa 3a
OCHOBHWUTE MKOHOMMYECKM NOKa3aTeIn, Na3apHUTE YCI0BUA, KOHKYPEHTHUTE YCN0BUSA
B CTPAHaTa, B KOATO CbOTBETHOTO APYKECTBO OCHLLECTBABA CBOATA AEMHOCT.
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MoapobHO onucaHuMe Ha 6OU3HEC pPUCKOBETE, XapaKTepHM 3a [AelHOCTTa Ha
».BYNIMETAN” ALl , e npeactaBeHo B pasgen ,OCHOBHU puckose, nped Koumo e
usnpaseHo [pyxcecmsomo” oT goKnaga 3a AeMHOCTTa.

MHPOopMaLMOHHA cuCTeMa M CBbP3aHUTE C HeAa BU3Hec npouecu, CblecTBEHM 3a
$UHAHCOBOTO OTUUTAHE M KOMYHUKALMATA

MHpopmaumMoHHaTa cucTema, CbLUECTBEHA 3a UenuTe Ha GMHAHCOBOTO OT4YUTaHE,
KOATO BK/OYBA CYETOBOAHATa CUCTEMA, C€ CbCTOM OT NMpoueaypu U AOKYMEHTauums,
pa3paboTeHn 1 YCTAaHOBEHW C LieN: MHUUMUpPaHe, oTpa3saBaHe, 06paboTKka M oT4MTaHe
Ha CAENKM 1 onepaumn Ha [py*KecTBOTO (KaKTo U CbOUTUA M YCNOBUSA) N NoaabpKaHe
Ha OTYETHOCT 3a CBbP3aHMUTE aKTUBW, NAaCMBU U COOCTBEH KanuTan; paspellaBaHe Ha
npobnemn c HenpasuaHa 06paboOTKa Ha CcAENKM W onepaumun, KaTto Hanpumep,
aBToMaTU3anpaHu ¢dainosBe 3a HEYTOYHEHM MO3UUMKM Ha MHPOPMALUSA U nNpoueaypw,
cnepBaHM 3a CBOEBPEMEHHO KOpPWUrMpaHe Ha 3aAbprKaHUTE HeYTOYHEeHM MNo3nuuu;
06paboTKa M OTYMTaAHE Ha CyYyam Ha 3a0bMKaNAHe Ha CUCTEeMUTE WU NpeoaonsBaHe
Ha KOHTPOAUTE; NpexBbp/iAaHe Ha MHPOpPMAUMATA OT CUCTEeMMUTE 3a 06paboTKa Ha
CAENKUTE U onepaunuTe B rNaBHaTa KHUra; obxeawaHe Ha MHPpopMaLms, CblLLECTBEHA
33 GPMHAHCOBOTO OTYMUTAHE HA CbOUTUA U YCIOBUSA, PA3/IMYHU OT CAENKN U onepaumu,
KaTo Hanpumep amopTM3aLMa Ha MaTePUANHM U HEMATEPUANHN aKTUBM U MPOMEHU B
CbbMpaeMocTTa Ha B3eMaHUATa; U rapaHTUpPaHe, Ye M3MCKBAHaTa 3a ONoBecTABaHe oT
npunoxumarta oblwa pamKa 3a ¢GMHAHCOBO OTYMTaHe MHbopmauma e CbbpaHa,
OTpaseHa, 0bpaboTeHa, o6obLieHa U, Ye TA € NoAX0AALLO OTYETEHA BbB PUHAHCOBMA
oTyer.

3a pobpoto u 6e3puckoBo OYHKUMOHMpPAHE Ha WMHPOPMAUMOHHATa cucTema B
Opy»xecTBoTo oTroBaps otaen ,,MHGopMaLMOHHN TexHonorum®,

KomMyHUMKaumATa OT CTpaHa Ha [pyKecTBOTO Ha POIMTE U OTFOBOPHOCTUTE BbLB
$MHAHCOBOTO OTYMTaHE W Ha Ba)KHW BBMNPOCU, CBBP3aHU C Hes, BK/KOYBA
ocurypaBaHeTo Ha pasbupaHe 3a MHAMBUAYANHUTE POAN U OTFTOBOPHOCTU, CBbP3aHU C
BbTPELWHNA KOHTPO/ BbPXy HeA. TA BK/AOYBA TaKMBa BbMNPOCUM KaTo Hanpumep
CTeneHTa, B KOATO CYETOBOAHUAT €KUM pa3bupa No KakbB HaYMH AEWHOCTUTE MY B
MHPOpMaLMOHHaATa cucTeMa 3a GMHAHCOBO OTYMTaHe, Ca CBbP3aHM c paboTata Ha
APYrM LA M CPeAcTBaTa 3a AOK/AaABaHe Ha M3KAKYEHMA KbM KOPMOPaTUBHOTO
PBbKOBOACTBO.

OTKpMTVITe KaHa/M 3a KOMYHUKALUMUA NOMaraT 3a rapaHTnpaHe, 4e U3KJIIDYEHUATA Ce
AOKNaABaT U 3a TAX Ce npeanpuemar ,El,eVICTBMFl.

TeKywwo HabnoaeHMe Ha KOHTpoIUTe

BarkHa npMopuTETHA LEN Ha PbKOBOACTBOTO, B /IMLETO HAa PUHAHCOBUA ANPEKTOP, € Aa
ce YCTaHOBM M NoAAbpKa HeNnpeKbCcHaT M ePeKTUBEH BbTPELLEH KOHTPO. TeKyLoTo
HabloAeHMEe Ha KOHTPO/IUTE OT CTPaHa Ha PbKOBOACTBOTO BK/OYBA NPELIEHKA Aa/IN T
paboTAT KaKTO TOBa € NpeABMAEHO U Aanu Te buBaT moaudPULUMPaHM NO Noaxoanll,
HauWH, 3a Aa OTPA3AT NPOMEHUTE B yC/1I0BUATA. TEKyLWOTO Hab Ao AEHNE HAa KOHTPOUTE
MOJKe [a BK/OYBA AeMHOCTM, KaTo Hanpumep, nperneq oT PbKOBOACTBOTO Aanu
CBOEBPEMEHHO Ce U3rOTBAT BbTPELUHUTE YNPaBAEHCKN OTYETM U 43NN KNHOYOBU AAHHU
B TAX Ca B paBHEHME C NOTBbPKAEHWE OT TPETU NNLA U HErosuTe npeaBuXKaaHuA,
OLLeHKa OT BbTPELIHWUTE OAMTOPM Ha CNa3BaHeTO Ha MONUTUKUTE U npoueaypuTe no



OCbLLECTBABAHETO HA PYTMHHMTE npouecu (Npoaaskbu M AOCTaBKM) Ha OT CTpaHa Ha
33T B TAX MNEPCOHaN, BK/. 3a/I0)KEHUTE BbTPELIHM KOHTPOAW, BKA. U MpM
CbMNOCTaBsAHE C AOrOBOPUTE C KOHTPAreHTUTE, KakTo M HaA30p BbPXy CMa3BaHETO Ha
€TUYHUTE HOPMM UM NONUTUKATA 3a BM3HEC NPAKTUKA OT CTPaHa Ha NPaBHUA OTAEN Ha
[py’KecTBOTO M OTAeNa 3a BPb3KM C MHBecTMTopuTe. TeKywoTo HabawaeHue ce
M3BbPLUBA C LLEN rapaHTMpaHe, Ye KOHTPOUTE NPOAbAMKABAT Aa AENCTBAT ePEeKTUBHO
BbB BPEMETO.

BbTpewHuTe oAUTOPKM, KAKTO W Apyr NepcoHan U3NbAHABAW, HaA30PHM,
MOHWUTOPUHIOBU WAWU  KOHTPONHU GYHKUMKM, BKA. CYETOBOAHMAT OTAEN CblUo
[LONPUHACAT 33 TEKYLWOTO HabtoAeHMe BbPXY BbTPELIHUTE KOHTPO/IM NO NpoL,ecuTe Ha
npeanpuATUETO Ype3 CBOWUTE OLEHKWM 33 OTAENHW KOHTPO/IM UAWN TPYynu KOHTPOMW.
ObMKHOBEHO Te NepuoAMYHO MPeaoCTaBAT TakaBa WHPopmauua, B Xo4a Ha
M3NbJIHEHME HA CBOMTE 3aAb/KEHUA M QYHKUMKM, M CBOW MNpPELEeHKM OTHOCHO
GYHKLMOHMPAHETO Ha onpeaeneHn BbTPELHM KOHTPOAN, GOKYCUPANKM 3HAUYUTENHO
BHMMaHWE BbPXYy OLLEHKATa Ha ePeKTUBHOCTTA MM, KOMYHMKMPAT CbC CbOTBETHUTE
U@ UHPOpMaLMATa 33 YCTAaHOBEHM CUAHMTE U CNabuTe CTpaHM Ha BbTPELWHU
KOHTPO/IM M OTMPABAT NPENoOPbKM 3a TAXHOTO NoA06pABaHe.

JelHocTnte no Tekywo HabsaeHue BKAOYBAT MOJI3BAHETO Ha WHdopmauma oT
BBHLUHM CTPAHK, KOATO NocoyBa Npobaemu nam ga odeptaBa 061acTu, HyXKAaeWwm ce
oT nofobpeHune. TakMBa CTPAHM Ca KIMEHTUTE, J,OCTaBYNLMTE M 0BCAYyKBaALLMTE BAHKW.
B ponbaHeHMe, perynaTopHUAT opraH B Mueto Ha KPH, cbo moxe ga KOMyHUKKPaA
C PbKOBOACTBOTO HAa MPeanpUATUETO BbNPOCU, KOMTO 3acAraT PyHKLMOHMPAHETO Ha
BbTPELWHMA KOHTPO, Hanpumep, obmeH Ha uHPopmauma, nNpako HabnogaBaHa OT
KOMUCUATA, CBbP3aHA C M3NBAHEHMETO Ha A3a[EHM LOENCTBUA WAM COENKM OT
LOpyXKecTtBOoTO MAM npoBepku OT camaTa KPH. Cbwo Taka npu M3NbJAHEHME Ha
AenHoCTUTE NOo TeKyLWo HabaoaeHne pbKOBOACTBOTO BMHArM B3ema Noa BHUMAHUE U
KOMYHUKaUMATa C BbHLWHWTE OAWUTOPM, CBbP3aHa C BbTPEWHUA KOHTPOI W
YCTAHOBEHMUTE OT TAX cN1aboCTn N HanpaBeHM NPENOPbBKU

5. UAHOOPMALMA NO YNEH 10, MNAPATPA® 1, BYKBK "B", "I, "E", "3" U "U" OT
OAVUPEKTUBA 2004/25/EO HA EBPOMEWCKMA MAPJIAMEHT U HA CbBETA OT 21
ANPUN 2004 T. OTHOCHO NPEANTOXKEHUATA 3A NOINNMbLIAHE

8. 3HA4YUMU MpPeKU UAU KOC8eHU AKUUOHepHU yvYacmus (8KAHYUMEsNIHO KOC8eHU
QKUUOHepHU y4acmus 4pe3 nupamuoaaHu CmMpykmypu U KPbCMOCAHU
aKYUOHepHU y4acmus) o cMucssa Ha 4saeH 85 om Aupekmusa 2001/34/EO0

Mpe3 2025 r. HAMA NPOMEHM B CTPYKTYpPATa Ha y4acTUATA, 3 MMEHHO Ma*KopuTapeH
COBCTBEHUK NpuUTENXKaBaLL, 76% OT KanuTana u Apyru yd4actma nog 5% ot kanuTtana.

e. ﬂpumemameﬂu HQa 8CUYKU UEHHU KHUX}(a CbC crieyuasiHu rnpasea Ha KoOHmMposa u
oriucaHue Ha mesu npaea

Hama ueHHM KHMMKa cbe crneumnanHu npasa. CbrnacHo Ycrasa Ha ,BY/IMETAN“ A,
BCUYKN eMUTUPaHM OT [lpyKecTBOTO akLUMK ca OT eAMNH Knac, NTOMMeHHU, 6e3HannuHN,
0bMKHOBEHU U HegennMn. BcaKa akuuaA AaBa NnpaBo Ha eauH raac B O610To cbbpaHune
Ha aKuMoHepwuTe, NPaBO Ha AMBUAEHT U HA JINKBUAAUMOHEH AOAN, CbpPa3MepHU C
HOMMWHa/IHaTa CTOMHOCT Ha aKumMsaTa.



e. BcuuyKu o2paHu4eHuUs 8bpxy Npasama Ha 27ac, KAMo Hanpumep o2paHuU4YeHus
8bPXY NMPABAMA HA 2/14C HA npumexamesnume Ha onpeodeseH npouyeHm uau
bpoli enacose, KpaliHu CPOKOBe 34 YrNPAMHABAHE HA NPABAMA HA 271ac uau
cucmemu, nocpedcmeom Koumo 4pe3 CbmpyoHUYecmso C OpyHecmsomo
¢uHaHcosume npasa, NnpedocmaseHuU Ha UeHHUMe KHUXQa, ca omoeseHU om
npumeMasaHemo Ha YyeHHUMe KHUMa

He cbliecTByBaT OrpaHMYEHMA BbPXY MNpaBaTta Ha rnac Ha aKUMOHepuTe Ha
»BYIMETAN” AL. 3a yyactve B O6uwoTOo cbbpaHuWe akuMoHepute TpAGBa Oa ce
NernTMmupar ¢ npeaBuaeHuTe B 3aKoHa, YcTaBa M MOKaHaTta 3a 06woTo cbbpaHue
OOKYMEHTH, yA0CTOBEpPABaLl, TAXHaTa CaMOJIMYHOCT M NpeacTaBUTeNIHA BNAcT U Aa ce
perucTpupat oT MaHzaTHaTa KOMMUCUA B CMUCbKA Ha MPUCHCTBALLUTE aKLMOHEpU
npean HayaaHUA Yac Ha 3acefaHneTo Ha ObuoTo cbbpaHue.

3. lpasunama, c KOUMo ce pezyaupa HA3HA4a8aHeMo UaU CMAHAMA HA Ys1eHose
Ha  ynpasumesnHume Op2GHU U  BHAOCAHEMO  HA  U3MeHeHUs 8
Ycmasa/y4pedumenHus akm

Kbm patata Ha wM3rotBAHe Ha HacTtoAwaTta AeKknapauuma, HasHayaBaHeTo MU
ocBob6OXAaBaHe Ha uY/JeHOBE Ha YNpaBUTE/IHUTE OpraHM € B CbOTBETCTBME C
pasnopenbute Ha Toprosckma 3akoH, 3MMLK 1 Ycrasa Ha [pyKecTBoTo

YneHosete Ha HapsopHusa cbBeT (HC) ce m3bupaT M ocsoboxkgasat oT O6woTO
cbbpaHue Ha akuymoHepute (OCA) npu ycnosua u pen, onpeaeneHn ot TbproBCcKus
3aKoH /T3/, 3akoHa 3a nybAnMyHOTO NpegnaraHe Ha LeHHU KHuxKa/3MNMLUK/ n Ycrasa Ha
OpyectBoTo. HC ce cbCTOM Hal-ManKo OT TPU, HO He MoBeYye OT cegem GU3NYECKH
WU topuandeckn nmua. KoHKkpeTHua 6poit Ha yuneHoseTe Ha HC ce onpeaens ot OCA.

Halti-manko eaHa TpeTta oT yneHoseTe Ha HC tpabsa ga 6baaT He3aBUCMMM AMLA.
He3sasucum uneH Ha HC He moxKe aa 6bae:

a) cnyxkuten B [1py»KecTsoTo;

6) akLMOHEepP, KOMTO NpUTEXKaBa NPSKO UM YPE3 CBbP3aHU nLA Hall-MaslKo
25 Ha cto ot rnacoseTe B OCA nnu e cebp3aHoO ¢ [pyXKecTBOTO /INLE;

B) INLLE, KOETO € B TPAMHM TbProBCKU OTHOLWEHMA ¢ [IpyKecTBOTO;

r) YUNeH Ha ynpaBUTENIEH UM KOHTPOJIEH OPraH, NPOKYPUCT AU CAYKUTEN HA

“w_n,

TbProBCKO APYKECTBO UM APYro topUaMYecKo anue noyn. 9, bykea “6” n “s”;

A1) CBbP3aHO NNLLE C APYT YEH HA YNPABUTENIEH UM KOHTPOJIEH OPraH Ha
OpyxecTtsoTO.

HC un3bupa n ocsoboxkgaBa uyneHoBeTe Ha YnpasutenHus cbeeT (YC), onpeaens
WHAMBMAYANHOTO UM Bb3HarpaxaeHue 1 rapaHumMmnTe nNo ynpasaeHNETo UM, KaKTo U
npasaTa 1 3ab/IXKEHMATA UM MO yrpaBAeHUETO M NpeacTaBaABaHETO Ha [py*KecTBOTO
N KOHTpOAMpa genHoctta um. YneH Ha YC moxe ga 6bae geecnocobHo ¢usmnyecko
NUEe N OPUAMYECKOTO JINLE, KOETO OTroBapa Ha W3MCKBAaHMATA Ha 3aKOHa M
nputexaBaHe HeobxogMmaTa npodecnoHanHa KBanudpuKauma BbB BpPb3Ka C
AEeNHOCTTa Ha [py»KecTBOTO.

OCA npuema, nameHA 1 gonbaea YcTasa Ha [JpyXecTBoTo. PelleHnATa 3a U3SMEHeHUA
M AOMbAHEHMA Ha YCTaBa ce npuemaT C MHO3MHCTBO 2/3 OT NpeAcTaBeHUTe akumMu Ha
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0O6woTo cbbpaHune. AkTyanHuat Yctas Ha “BYJ/IMETAT” A moxe Aa ce HaMepu Ha
MHTEPHET CTpaHMuaTa Ha Aapyxectsoto www.bulmetal.com, cekuua “ 3a
nHeectutopn”, “HoBUHM 3a MHBECTUTOPUTE”

u. Mpasomowus Ha YneHoseme HA ynpasumesiHUMe op2aHu, U rno- cneyuasaHo
npasomo 8a ce eMmumupam uau U3Kynysam obpamHo axkyuu

B YcTtaBa Ha ApY)KeCTBOTO Ca MOCOYEHW BCUYKM MPaBOMOLLMA Ha yrnpaBUTeNHUTE
opraHu.

CvrnacHo pasnopegbata Ha YcTaBa Ha gpyxectBoto, YC Hama npaBo Aa B3ema
peleHns 3a yBesIMYaBaHe Ha KanuTana Ha [pyxecTBoTo. ToBa Ce M3BBPLUBA CAMO MO
peweHne Ha O6woTo cbbpaHMe Ha aKUMOHepUTe.

CbrnacHo YcraBa Ha [py»kectBoTo, camo OCA MorKe Aa nprvema pelleHumsa 3a 06paTHO
N3KynyBaHe Ha COOBCTBEHM aKUMM Ha [lpyKecTBOTO.

6. CbCTAB N ®YHKUMOHUPAHE HA AOMUHUCTPATUBHUTE, YNIPABUTENTHUTE U
HAA3OPHUTE OPTAHU HA ,,BYIMETAN” A4 U TEXHUTE KOMUTETU

“BYNIMETAN” Al e aKUMOHEpPHO APY!KEeCTBO C ABYCTENEHHa CMCTEeMA Ha ynpasieHue.
Opy»ecTBOTO ce ynpasasasa oT Haa3opeH cbBeT U YnpasuteneH cbeet. ONnUcaHMeTo Ha
CbCTaBa M NPaBOMOLLMATA HA OpPraHMTe Ha ynpasaeHne No-40/y € U3rOTBEHO Bb3 OCHOBA
Ha TbpProBCKMA 3aKOH M YcTaBa Ha [pyrKecTBOTO.

YneHoBeTe Ha HagsopHuMA cbBeT ce M3bupaT oT O6WoTOo cbbpaHMe Ha akuMoHepuTe 3a
CPOK A0 5 roavHun n morat aa 6baat npensbupanu 6es3 orpaHudeHune. Te morat aa bbaat
0cBO6OAEHM OT ANBXKHOCT ¢ peweHne Ha OCA v npean U3TMYaHe Ha MaHaaTa, 3a KOUTO
ca ns3bpaHu..

YneHoseTe Ha YnpaBuUTENHWUA CbBET ce n3bmupaT oT Hag30pHUAT CbBET CbIIACHO YCTaBa,
KaTo moraT Aa 6baat npensbupanHun 6es3 orpaHudeHmne. Te moraT Aa 6baaT ocBob6oaeHM oT
ONBKHOCT C pelleHune Ha HC 1 npeam M3TMYaHe Ha MaHA4aTa, 33 KOWTO ca M3bpaHu.

YneHoBeTe Ha ynpaBUTENHUTE OPraHM Ca AJbKHM [a U3MbAHABAT 3a4b/IXKEHMATA CU C
rpu»KaTta Ha A06bp Tbprosew, No Ha4MH, KOWTO 0BOCHOBAHO CUYMUTAT, Ye e B MHTepec Ha
BCMYKM aKuMoHepwn Ha [lpy»KecTBOTO M KaTo MNo/3BaT CaMo MHpopmaumaA, 3a KOATO
060CHOBAHO CYMTaT, 4Ye e [O0CTOBEepHa M Mb/HA; Aa NPOABABAT JIOSNHOCT KbM
[py»KecTBoTo, KaTo NpeanoynTaT MHTepeca Ha [py»KecTBOTO npes CBOA CO6CTBEH
WHTepec; Aa U3bareat NpPAK UAM KOCBEH KOH(IMKT Ha MHTEPECU MEKIY CBOS UHTEpEC U
WHTepeca Ha [lpy*KecTBOTO, @ aKO TaKbB KOHM/IMKT HA UHTEPECU Bb3HUKHE, CBOEBPEMEHHO
M NbAHO o pasKpuBaT MUCMEHO Npes CbOTBETHUA YNpaBUTENEH OpraH M He yyacTBaT,
KaKTO M He OKa3BaT BANAHME BbPXY OCTAaHA/IUTE YEHOBE NPWU B3EMAHETO HAa PELUEHMA B
Tes3u C/ydau; Aa He pasnpocTpaHaBaT HenybanyHa nHpopmaums 3a [py»KecTBoTo u cnep,
KaTo npectaHaT ga 6baaT 4YneHoBe Ha YynpaBUTENIHUTE oOpraHuM, Ao nybaMyHoTo
onoBecTsiBaHe Ha CbOTBETHUTE 06CcTOATENCTBA OT [py»KecTBoTo.

HaumHbT Ha PyHKUMOHMpPaHe n npaBomowmaTta Ha HC n YC ca onncaHu B yn. 26-28 ot
YctaBa Ha “BYJ/IMETAN” AA.

“BYJIMETAN” ALl nanbnHasa MoAnTUKa 3a Bb3HarparkgeHmaTa Ha yneHoBeTe Ha YC n HC
BbB BPb3KA C OCHLLIECTBABAHETO HA TEXHUTE OTFOBOPHOCTM W 3aAb/IKEHUA MO
ynpaBieHNeTo U AenHocTTa Ha [py»KecTBoTo. [MonnMTMKATa 3a Bb3HArparkAeHusaTa e
opobpeHa oT NbpBOTO peaosHo OCA .


file:///C:/Users/vasileva/Downloads/www.bulmetal.com

CbrnacHo M3MCKBaHMATA Ha u4n. 116a, an. 2 ot 3MMUK, Haln-manko eagHa TpeTta oT
yneHoseTe Ha Haa3opHMA CbBeT Ha BCAKO NyO6ANYHO ApYy»KecTBO, KakBoTo e “BY/IMETA/T”
Al oT AHyapu 2024 r., TpabBea ga 6bAaT HE3aBUCUMM NMLA. HE3aBUCMMUAT YieH Ha CbBeTa
He MmoxKe aa bbae:

1. cnayxuten B EMuTeHTa;

2.  aKuMOHep, KOMTO NpuTeXKasa NPAKO UAM Ype3 CBbP3aHU nLa Hail-Masiko 25 Ha
cTo oT rnacoseTe B O6W,0TO cbbpaHMe UK e CBbP3aHO C pysKecTBOTO NULE;

3. e, KoOeTo e B TpaﬁHM TbProBCKM OTHOLWEHNA C ﬂ'py)KeCTBOTO,'

yneH Ha ynpasutesieH Uan KOHTPOJIEH OpraH, NMPOKYPUCT UNN CAYXKUTEN Ha
TbProBCKO APYXKECTBO UK OPYro ropnan4ecKko amuye no T. 2u3;

5. cBbp3aHO nuue C ApYyr YneH Ha ynpasuTeneH WAW KOHTPOJIEH OpraH Ha
LpyxecTsoTO.

[py»ecTBoTO ce ynpasnssBa M nNpeacTaBnssa oT u3bpaH cpen 4neHoseTe Ha YC
N3nbaHUTENEH ANPEKTOP, ONPaBOMOLLEH Aa ynpaBaaBa U npeactaBassa [py»ecTBoTo,
KaTo OB/NacTABAaHETO MOKe Aa 6bae oTTerneHo ot YC no BCAKO Bpeme.

HaasopHuAT cbBeT Ha “Bynmetan” A/l e B CbCTaB:
e Konbo AtaHacos Kones — lpegcepaten Ha HC;
e ArtaHac Kones AtaHacoB — uneH Ha HC;
e PoceH CredaHoB ManasoB — 4neH Ha HC
JaTtaTta, Ha KOATO M3TUYA MaAaHAATLT Ha cerawHuTe YaeHose Ha HC, e 03.02.2027 r.

dyHKuMATA Ha He3aBucum uneH Ha HC B “bynmetan” AL we ce msnbnHAsa oT PoceH
CredaHoB [Mana3oBs, KOMTO OTroBapA Ha yCNOBMATA 3a HE3aBMCMMOCT. Ta3m pyHKUMA ce
n3nbaHABa oT 14.08.2023 r. ¢ maHaaT o 03.02.2027r.

YnpaBuTenHuAaT cbBeT Ha ,,bynmeTtan” ALl e B cbCTaB:
e WUBaHKa MuxaitnoBa umurtpoBa — npeacegaten Ha YC 1 U3NbAHUTENEH ANPEKTOP;
e [eHKa CraHueBa Konesa —uneH Ha YC;
e boiiko MNeHes LWoiinekos — uneH Ha YC;
e CraHumup OmaHos [leHeB —uneH Ha YC 01 03.04.2025 r.;

e CraHumup CraHes lNeoprues - uneH Ha YC.

[aTaTta, Ha KOATO M3TM4Ya MaAHAATLT Ha cerawHuTe yneHose Ha YC, e 03.02.2027 r. ¢
nsKkaovyeHune Ha CtaHumup Feoprmes, KOMTO e N36paH 3a YneH Ha YC 3a CpoK oT 3 roauHu,
cumTtaHo ot 28.07.2023 r. po 28.07.2026 r. n Ha CtaHumup Amanos [eHes 3a CpoK oT 3
roavHun, cumtano ot 03.04.2025r.

Kbm patata Ha [okymeHTa [py*KecTBOoTO MMa usbpaH OamteH KomuteT. Ha peaoBHOTO
roanwHo OCA npe3 2024 r., Apy*ectsoTo npue Mpasuna 3a pabota Ha OAUTHUSA KOMUTET
“ n3bpa NbpPBMA My CbCTaB C MaAHAAT OT 3 rOAUHM.

CbrnacHo 3akoHa, Ael‘;lCTBMﬂTa, KOWUTO B2IN3AT B KOMNETEHUNNTE HA KOMUTETA, Ca rapaHUmnA
3a 3aWmMTa NpaBaTa Ha akumMoHepuTe Ha EmuTeHTa. OAMTHMHT KOMUTET Urpae BaxXHa poaA
3a MMUHMMU3NPAHETO Ha (bVIHaHCOBVIFI M onepaTtnuBHMUA PUCK, KAKTO N PUCKa OT HeECMa3BaHe
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Ha 3aKOHOAATEeNCTBOTO, KaTo B CbLLOTO BPeme NOBMLIABA KA4yeCcTBOTO Ha npoueca no
OUMHAHCOBO OTYMTAHE.

MNo-KoHKpeTHO, OAUTHUAT KOMUTET:

a) Habnwopgasa npoueca Ha GUHAHCOBO OTYMTaHe B [lpy»KECTBOTO M NpeacTasA
NpPenopbKY U NPeasIoXKeHnn, 3a Aa Ce rapaHTUpa Herosata epeKTUBHOCT;

6) HabnogaBa ePEKTMBHOCTTA HA BbTPeLllHaTa KOHTPO/IHA CUCTeMa, Ha cUcTemaTa
33 ynpaB/eHMe Ha pPUCKa M Ha AeMHOCTTa Mo BbTPElleH OAMT MO OTHOLIEHME Ha
$MHaAHCOBOTO OTYMTaHE B [Jpy*KecTBOTO;

B) OTroBaps 3a npoueaypaTa 3a noabop Ha perncTpmpaHna oanTop Ha JpyKecTsoTo
M NpenopbyYBa Ha3HA4YaBaAHETO My;

r) MHPopmMMpa ynNpaBUTENHUTE OPraHM Ha [pyKecTBOTO 3a pesyntaTute OT
334 b/IKUTENHUA OOMUT.

YneHoBeTe Ha OauTHMA KomuTeT TpsabBa Aa MMmaT MNoOAXoAAlWO ob6pasoBaHue W
KBaNMPUKALMA N MHO3UHCTBOTO OT TAX [la OTroBapAT Ha U3NCKBaHWATA 3a ,He3aBMCcMMm”
yneH. MoHe eanH OT YNeHoBETE Ha KoMUTeTa TPABBA Aa MMa He MO-MaJiIko OT 5 roguHM
CTaXK B 061aCTTa Ha CYETOBOACTBOTO MM O4MUTa.

B APYyXKECTBOTO HAMa Cb3aaaeH KomuteT no Bb3HArpaxXXgeHnAtTa U HAMa n4a 6'bﬁl|e
Cb34aBaH TaKbB. I'Iperne,u,bT Ha lMonnTtukaTa 3a Bb3HArpaxXgeHnATa We ce n3sbvplisa OoT
Ha,ﬂ|30pHMH CbBeT.

7.ONMUCAHUE HA NOJMTUKATA HA MHOIFOOBPA3ME, NMPUNATAHA nNO
OTHOLUEHWUE HA YNPABUTENHUTE U HAA3OPHUTE OPTAHUA HA EMUTEHTA

“BYNIMETAN” ALl nonara BCUYKM YCUIMA 3@ OCUTYPABAHETO HA PaBHU Bb3MOXKHOCTU Mpw
Ha3HayaBaHe WM 3a cnassBaHe nNo $opma M CbLLLECTBO Ha LEeAUA AMAna3oH OT 3aKOHMW,
OTHACAWLM Ce A0 CrnpaBenvBM NPAKTUKM B paboTHaTa cpefa M npeaoTBpaTABaHe Ha
ANCKPUMUHALMA.

AVCKpMMMHALUMATA, He3aBUCMMO panu ce 6asvMpa Ha paca, NoA, ycewaHe 3a WAu
n3pasABaHe Ha N0N0Ba NPUHAANEXKHOCT, UBAT Ha KOXKaTa, ybexxaeHus, BeponsnoseaaHue,
HaUMOHaNEH NPOU3X0A, HAaLMOHANHOCT, rPaXKAaHCTBO, Bb3PacT, MHBAIMAHOCT, reHeTUYHa
MHPOPMaLMA, CEMENHO NONOKEHUE (BKNHOUUTENHO CbXKUTENCTBA 63 Bpak 1 rpaxKaaHCKu
Cbto3n, AedUHMPaAHM M NPU3HATU OT AOEeNCTBAWOTO 3aKOHOAATE/NCTBO), CEKCyasHa
OpUWEeHTauMs, KynTypa, PoOAOCNOBME, CTaTyT Ha BeTepaH, COLMaNHO-UKOHOMMUYECKO
NOJIOXKEHUE MU APYIUN 3aLUMUTEHM OT 3aKOHA /IMYHU XapPaKTEPUCTUKM, Ca HEMPUEMINBU U
HaNb/HO HECbBMECTMMM C TpaguUMM Ha [pyKecTBOTO, 33 NPeAoCTaBAHE Ha MOYTEHO,
npodecrMoHaNnHo 1 JOCTOHO PaboTHO MACTO. PenpecMBHUTE MEPKM KbM INLLA, NOBAUTALLN
ONNaKBaHMA 33 AUCKPUMMHALMA UK TOPMO3, CbLLO ca 3abpaHeHu.

OCHOBHUTE Lenn, Kouto [pyKecTBOTO CU NOCTaBsA, MPW MNPUNAraHETO NOJUTUKUTE Ha
MHoroobpasue ca:

e [IpMBINYAHETO, HAEMAHETO U 3a4bpPKAaHETO Ha paboTa Ha Xopa C LWMPOK CNEKTBLP OT
npodecnoHanHM ymeHusa. PasHoobpasHUTe cnOCOOHOCTU Ha pbKoBOAMTENAUTE U
CNYKUTENINTE OTBAPAT HOBM Bb3MOXHOCTM 32 HOBAaTOPCKN U TBOPYECKM peLleHus,
NMoBMLUIABAT KPeaTMBHOCTTa U MHOBATMBHOCTTA. TOBa OT CBOA CTpaHa, bu AoBesio U



0o no-ebeKkTMBHA afanTauma KbmM Bb3AENCTBMETO Ha rnobanusauymarta w
TEXHOMOrMYHUTE NpPomeHu. Mo-pasHoobpasHaTa paboTHA cuaa MOXKE A3 YBeanuu
edeKTMBHOCTTA Ha [lpy»KecTBOTO Aa NoCcTUra ueante cu. Ta moxKe Aa NnoBAUrHe ayxa
Ha CnyXuTenute, Aa Aafe AOCTbM A0 HOBM CETMEHTM OT Masapa U 4a yBeauyu
Nnpou3BOAMTENHOCTTA.

e HacbpuyaBaHe Ha paboTHa aTmocdepa, KOATO MNpPUEMa ETHOKYITYPHOTO
MHOroobpasue 1 B KOATO pas3IMumMsaTa MeXXAy XopaTa Ce LeHAT U yBayKaBar.

e PewaBaHe Ha eAWH OT HaW-BaXHWUTe nNpobnemu 3a paboTogatensa — TO3U 3a
HeaocTUra Ha paboTHa pbKa, KakTo U NpobieMmunTe, OTHacAWM ce A0 HaeMaHETO U
3abpKaHeTo Ha paboTa Ha BUCOKOKBaNNPULMPAHN PaboTHULN.

. |-|O,C||06pﬂBaHe Ha penyTaunAaTa U UANOCTHOTO nNpeacrtaBAHE Ha KOMNAaHUATa npes,
BbHLWHWUTE 3aNHTEPECOBAHU CTPAHN U O6LLI|eCTBOTO.

e (Cb3pgaBaHe Ha Bb3MOMKHOCTU 3a rpynmute B HepaBHOCTOl‘aHO NnoNoXeHne wu
n3rpaxXgaHe Ha eaAnHCTBOTO Ha O6LLI,€CTBOTO.

»BYIMETAN” ALl ce cTpemu ga NOCTUTHE 3a/10XKEHUTE LLE/IN, KaTO YTBbPXKAABa M Npunara
Ha MPaKTUKA 3HAYMMMUTE 3a APYKECTBOTO BUAOBE MHOroobpasus. Bbanpuemarikn nobpm
NPaKTUKN OT APYrM KOMMaHUMU U UHCTUTYLMWU, PbKOBOACTBOTO Ha [pyXKecTBOTO MCKa Aa
npesbpHe ynpaBieHWeTo Ha MHOroobpasmeTo B 4acT OT OpPraHM3auMOoOHHATa KyATypa Ha
KomnaHusaTa. ,,BY/IMETAN” ALl nonara ycunua CAyXutenu, notpebutenn, KANEHTU W
nHBecTUTOpPM Aa 6baaT MHGOPMMPAHN OTHOCHO 3HAYMMOCTTA Ha MHOrO0Hpa3meTo 3a TAX U
TAXHaTa paboTa, KaTo Lenun ga nsrpaam y Tax 4OBepue 1 xenaHue 3a nogkpena.

Monntnkata Ha MHoroobpasune ocurypasa pasHOobpasmne Ha YeHOBETE HA PbKOBOAHUTE
OpraHu, KOETO rapaHTMpa Hajge)KAHa cucTemMa 3a ynpas/JeHWe W KOHTpoJs, a AobpoTo
KOpPNopaTMBHO yMNpaB/iieHWe € OCHOBEH e/IeMeHT Ha CUFypHOTO U cTabunHo
dyHKUMOHUpaHe Ha ,,BY/IMETAN” ALl. Te oTroBapAT Ha BUCOKMTE CTAaHAAPTH, NPUNAraHu oT
[pyXecTBOTO, C Uen peannsnpaHe Ha HEroBUTe Len 1 cTpaTerun.

CbCTaBbT Ha ynpaBUTeNHUTE opraHn Ha ,BY/IMETAJT ” Al 1 6poAT A1ua, BKOYEHN B TAX,
e CcbobpaseH C rosemuHaTa, C/0XKHOCTTAa M 0bXBaTa Ha AeMHOCTTa Ha [py*KecTBoTo M
rapaHTMpa HaanMyue Ha A0CTaTbYyHO HMBO Ha OOLLM eKCNepTHU 3HAHUA.

YneHoBeTe Ha YnpaBuTenHua cbeeT U HaasopHua cbeeT Ha ,,BY/IMETANT” Al npuTexkasat
6orat npodecroHaneH onuT, KaKTo TeopeTuyeH, NpPuaobut ypes obpasosaHune, obyyeHun
N KBannMKaLMKM, TaKa M NPAKTUYECKM, NpuaocbuT nNo Bpeme Ha 3aeMaHu NpeauLIHu
ONbXHOCTU. Te ca nvua ¢ aobpa penyTauma M ynpaBiEHCKM CNOCOBHOCTM, C BUCOKMK
npodecnoHanHN N HPABCTBEHM KayecTBa.

CnaseH e NPUHUMNBT HA PaBHONOCTABEHOCT HA NO/I0BETE, ,0KA3aTE/ICTBO 33 KOeTOo e GaKTa,
ye 40% oT cbCTaBa Ha YNpaBUTENHUA CbBET, BKAYUTENHO U U3MbAHUTENHWNA ANPEKTOP Ha
LpyrKecTBoTO Ca XKeHMu.

He e ycTaHoBeHa MpsKa Bpb3Ka MeXA4y Bb3pacTta, Nona M Ap. U pesyntatute Ha
[pyecTBoTo. MPOMEHAINKM NO U3KYCTBEH HAYMH CbCTaBa Ha OPraHWUTe 3a yrnpas/ieHue e
Bb3MOXHO [a Ce BNOLWAT HellaTa, BMECTO TOBA 43 A0BeAe A0 MONOKUTENHN Pe3ynTaTu.

Cpen, nepcoHana Ha [pyXecTBOTO MMa NPeAcTaBUTENIM OT Pas3IMYHU MAJIUUMHCTBEHMU
€THUYEeCcKM rpynn u eTHocu. [lopagn ecTecTBOTO Ha [AENHOCTTa WM floKauuATa Ha
NPOU3BOACTBEHUTE MOLLHOCTU CbLUECTBEH AAN MMAT CAYXKUTENNTE OT POMCKM NPoun3xoa,
Cnepn HavyanoTo Ha BoMHaTa B YKpaliHa, pbKOBOACTBOTO Ha ,,BY/IMETAJT ¥ ALl nonoxwu
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3HAYUTENHU YCUIMA 33 OCUTYPABAHE HA NOACNOH M paboTa Ha HeXaHuMTe OT YKpaKHa, KaTo
KbM AaTaTa Ha To3u [JOKYMEHT, 3aeTuTe B APYKECTBOTO berkaHuu ca manko Hag 20 aywu.
B apy*kecTtBoTo Mma 1 23 aywin oT Henan Kbm Kpasa Ha 2025r.

B [py»KecTBOTO HAMA C/ly4an Ha AUCKPUMMHALMA NO KAaKBUTO U A3 € NPU3HaLM.

30.04.2026 .
rp. Nlypkoso

Digitally signed by

IVANKA IVANKA
MIHAYLOVA e v,
DIMITROVA Date: 2026.04.30

14:30:55 +03'00'

MUBAHKA JMUMUTPOBA
MPEACEAATEN HA YC W VI3NBAHUTENEH IUPEKTOP
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Teogopa LiBemanoBa, g.e.c., pezucmpupaH ogumop

UDIT

AOKJIAZ HA HEBABUCUMUA OAUTOP

Jo akuuonepute Ha BYJIMETAJI A/l

rp. 'ypkoBo

JloKJ1aJ, OTHOCHO O0AUTa Ha KOHCO/IUAUPAaHUA GMHAHCOB OTYET

MHeHue

Hue uspbpmiuxme oguT Ha KOHcoMAupaHus GuHaHcoB oTueT Ha BYJIMETAJI A/l u HeroBuTe
AbliepHU gpyxectBa (,['pynara”), cbabprKaly KOHCOTUAUPAHUS OTYET 32 UHAHCOBOTO ChCTOSIHUE
kbM 31 nekeMBpu 2025 r. ¥ KOHCOTUIMPAHUS OTYET 3a NevaibaTa 3arybaTa u ApPyrusi BceoOXBaTeH
JLOXO0J, KOHCOJIUAUPAHUS OTUYET 33 IPOMEHUTE B COOCTBEHUS KalUTal U KOHCOJNUAMPAHUS OTUET 3a
[IApUYHHTE IOTOLM 3a TOAMHATA, 3aBbPLIBALLA HA Ta3U [aTa, KAKTO U IOACHUTEJIHUTE [IPUJIOKEHUSA
KbM KOHCOJUAUPAHUS GUHAHCOB OTYeT, ChbAbpPXKAlld ChlIeCTBEHa HWHpOpMaLUs OTHOCHO
CYeTOBO/IHATA MOJMTHKA U JIpyTa MOSICHUTEIHA HHPOPMALHSL.

[lo Hamle MHEHWE, MPUIOKEHHUAT KOHCOMMAUPAH QUHAHCOB OTYET MPECTaBs AOCTOBEPHO, BbB
BCUYKU CbILECTBEHU aCNeKTH, KOHCOJUJUPAHOTO (GUHAHCOBO ChCTOsIHMe Ha [pymara kbM 31
nexkemMBpu 2025 r. M HeWHUTEe KOHCOJUAUPAHHM GUHAHCOBU pe3yJITaTH OT JleHHOCTTa H
KOHCOJIUAUPAHUTE MAapUYHU MOTOIM 3a FOAMHATA, 3aBbPIIBAIA HA Ta3U /aTa, B CbOTBETCTBHUE C
MexayHapoJHUTe CTaHJApTH 3a ¢uHaHCOBO oTyuTaHe (MCDO), npuetru oT EBpomnelickusi cbio3
(EQ).

Bba3za 3a H3pa3siBaHE HA MHEHHUE

Hue u3BBbpHIMXMe HAIIMS OAUT B CbOTBETCTBUE C MeXIyHapOoAHUTE OJAUTOPCKU cTanAapTu (MOC).
HawmuTe OTTOBOPHOCTH CBIJIACHO T€3M CTAHAAPTH Ca ONMMCAHU AOII'bJHUTE/IHO B pa3zesia OT HallUs
nokJsaz ,,OTTOBOPHOCTH HA OJUTOPA 3a OJMTAa HAa KOHCOJHAUpaHHs UHAHCOB oTyeT. Hue cme
He3aBHCUMHU OT ['pynaTa B CbOTBETCTBUE C MeXXAyHAPOIHUS eTHYeH KOJeKC Ha MPodeCHOHATTHUTE
CYETOBOAUTENHN (BKJIWOYUTESHO MeXIyHapoAHU CTaHAApPTH 3a He3aBHCHMMOCT) Ha CbBeTa 3a
MEeX/AYHApOJHU CTAaHAAPTH IO eTHKa 3a cueToBoauTeau (Kogekca Ha CMCEC), 3ae/THO C eTUYHUTE
M3WCKBaHUS Ha 3aKoHa 3a He3aBUCUMHUS (GUHAHCOB OAWT W M3passiBaHe Ha CUTYPHOCT IO
ycrouuBocTTta (BHOOUCY), NpuIoKUMH MO OTHOLIEHHWE Ha HAIIUSA OAUT HAa KOHCOJUJIWPAHUS
¢duHaHCOB oT4YeT B bbjrapus, KaTo HUe U3MbJHUXME M HAIIUTE APYTd €TUYHH OTTOBOPHOCTHU B
cbOoTBeTCTBUE ¢ U3ucKkBaHUsATa HAa SHOOUCY u Kogekca Ha CMCEC. Hue cuutaMe, ye 0JUTOPCKUTE
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AOKa3aTeJICTBA, NOJy4€HU OT HacC, Ca AOCTATBbYHHU U YMECTHH, 3a Ad OCUTYPAT 0a3a 3a HalIeTo
MHEHHE.

Ki1ruyoBu OAUTOPCKHU BBIIPOCH

KnrwoyoBu OJUTOPCKHN BDBIPOCH Ca Te3W BDBIPOCH, KOUTO CbIJIACHO HaLlATa HpO(l)eCI/IOHaIIHa
INpeneHkKa ca OUJIU C Hal-roJsisiMa 3HAYUMOCT IIpru 0AWTA HA KOHCOJIUAUPAHHUA (1)I/IH3HCOB OT4YeT 3a
TEeKyluda nepuon. Te3u BBIIPOCHU Ca pa3rjejaHu KaTO 4YdCT OT HAIHWA OAWUT HA KOHCOJIMJUPAHHUA
(1)I/IHaHCOB OTYEeT KaToO LAJIO U (1)0pMI/IpaHeTO Ha HaAlleTO MHEeHHWe OTHOCHO HEero, KaTo HHue He
npegocraBdAMe OTAE€JIHO MHEHHE OTHOCHO T€3H BbIIPOCH.

IIpuxodu om ocHogHa deiiHocm 101 381 xu..ze.

Buk Touka 3 ot [losicHeHUsATa KbM GUHAHCOBUS OTYET

K/11040B 0AUTOPCKH BBIPOC Kak mosu kaw4oe odumopcku e6snpoc bGewe
adpecupaH hpu npogedeHusi om Hac odum

IIPUXO/IH

Onpeaem/um CMe IMpUXOJUTe KaTO KJ4YO0B | BKIKOYHXA:
OAUTOPCKH BBIIPOC:

B Tasu 06s1acT HAIIUTE OAUTOPCKHU MPOLEeAYPH

° I/IBB'pr_II/IXMe OLl€EHKAa Ha a/IeKBATHOCTTAa

° Hopaﬂy] TAXHATA CbhIIECTBEHOCT 3a " I10CJIeJ0BATE/IHOTO IMpHUJIaraHe Ha
l'IOTpeGI/ITEJII/ITe Ha C])I/IHaHCOBI/IH OoT4yeT c4yeToBOJHaTa IIOJIMTHKA BbB Bp'b3Ka C
e [lpuchiiy¥a 3a NPUXOLUTE PHUCK OT OTYMTaHE Ha IIpUXOUTE

CbII€CTBEHH HEINIPABUJIIHU OTYUTAHHA ° HpOBepKa Ha IPOEKTHPAHETO U

onepaTuBHaTa epeKTUBHOCT Ha
KOHTPOJIMTE 110 OTHOLIEHHE Ha
NPUXOJHUS MpoLec

e AHa/JIMTUYHU TECTOBE U npoueaypu mo
ChbIeCTBO 3a OTYNTAHE HAa Bb3HHKBAHE,
II'bJIHOTQ, TOYHOCT, OLleHABAHE U
pa3npenesieHrue, OTTpaHUYaBaHeE,
KJIaCI/I(l)I/IKaU,I/IH U nIpeacrtaBAHE Ha
InpuxoguTe

JApyra uHpopmanus, pa3/;invdHa OT KOHCOJIMAUPAHUA PUHAHCOB OTYET U OAUTOPCKUS
AOKJIaJ, BbPXY HETO

P'bKOBOﬂCTBOTO HOCH OTTOBOPHOCT 3a Apyrarta I/IH(l)OpMaL[I/IH. Z[pyr‘aTa I/IHCIJOpMaLU/IH Cce CbCTOH OT
KOHCOJIMAHWPAH [AOKJia[d 3a AeﬁHOCTTa, KOHCOJIMAWPAaHATa [AeKJlapalud 3ad KOPHOpaTHUBHO
ynpaBJjieHHe, U3TOTBEHU OT PbKOBOACTBOTO CbIJIACHO 3akoHa 3a C4eTOBOJACTBOTO, HO He BKJIIOYBa
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KOHCOJIMAWPAHHUA Cl)I/IHaHCOB OT4YeT U HalluAd OAUTOPCKU AOKJIA[, BbpPXy HEro, KoATo MnoJyduxme
npeau ataTa Ha Hallud OAUTOPCKH AOKJIaA.

HaireTo MHeHHe OTHOCHO KOHCOJIMAWNPAHUA ('l)I/IHaHCOB OTYET HE O6XBaH.[a Apyrarta I/IH(l)OpMaLU/IH u
HHE He U3pa3dBaMe KaKBATO U A € c])opMa Ha 3aKJIl0YE€HHUE 3a CUTYPHOCT OTHOCHO Heéfd, OCBEH dKO He
€ U3PHUYHO IMOCOY€HO B AOKJIaZJa HHU U A0 CTEIIEHTAa, 40 KOATO € ITIOCOYEHO.

BBbB Bp'b3Ka C HAIllMsSI OJUT HA KOHCOJIUAUPAHUS GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT CE ChCTOU B
TOBa Ja MpoyeTeM Jipyrara WHpopMmamus U IO TO3W HAYMH JAa MpeleHUM JaJu Ta3u Apyra
HHGbOpMaIKs € B ChLIeCTBEHO HECHOTBETCTBHE C KOHCOJUAMPAHUS GUHAHCOB OTYET WJIH C HALLIUTE
MO3HaHUSA, MPUA0OUTH 110 BpeMe Ha OJUTA, UJIH 10 APYT HAYHH U3TJIEXK/A J1a ChbAbpiKa ChIECTBEHO
HeIpaBUJIHO JOKJIaJIBaHe.

B ciyyaii ye Ha 6a3aTa Ha pa6oTaTa, KOSATO CMe U3BbPUIWIH, HUE JOCTUTHEM /10 3aKJII0YEHHE, Ye €
HaJ/IMIle ChUIeCTBEHO HENMPAaBUJ/IHO JIOKJIaiBaHe B Ta3H Jpyra WHopMalMs, OT Hac ce U3HCKBa Ja
JIOKJIaZiBaMe TO3HU QaKT.

HsamaMe kakBo Ja JO0KJIa/IBaMe B TOBA OTHOILIIEHHe.

OTI‘OBOpHOCTI/l HAa PBKOBOACTBOTO M JIMLATA, HATOBAPEHHU C 06]1(0 yinpaBJ/JICHUE 3a
KOHCOJINAUPAHUA (l)l/IHaHCOB oT4yeT

P']:KOBO,HCTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO H [JOCTOBEPHOTO IIpeACTaBAHE HA TO3U
KOHCOJIUAUPAH (1)I/IHaHCOB OT4YeT B CbOTBETCTBHE C MCCDO, MMPpUJIO)KUMHU B EC u 3a TakaBa cucTeMa 3a
BBbTPEIIEeH KOHTPOJI, KAaKBATO PBKOBOACTBOTO oIpeAesid KaTo HeO6XO,£[I/IMa 3a OCUrypsiBaHe
H3roTBAHETO Ha KOHCOJIUAUPAHHUTE (l)I/IHaHCOBI/I OT4Y€TH, KOUTO H€ CbABP¥KAT CHIIECTBEHU
HellpaBHUJIHHU OTYUTAHUA, HE3aBUCHUMO JaJIu A'b/XKAlll¥ C€ Ha K3MaMa WJIM I'PelliKa.

[Ipy M3roTBsiHEe Ha KOHCOJIMJMpPaHHUS (PUHAHCOB OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
olleHsiBaHe cHoco6HocTTa Ha [pymata Ja npoAb/ku [Ja (PYHKLHOHMpA KaTo JelcTBallo
npeAnpUsTHE, ONIOBECTSABANKH, KOraTO TOBA € MPUJIOKHUMO, BBIIPOCH, CBbP3aHHU C IPEAII0I0KEHUETO
3a JlelicTBallo npeANpUsTHeE U U3T0/I3BallKU cCieTOBOJHATa 6a3a Ha OCHOBAaTAa Ha NPeAI0J10>KeHUETO
3a JleficTBal0 NpeANpPUATHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HaMepsiBa Ja JUKBUAUpa ['pynara
WM Jla IPEeyCTaHOBH JeHHOCTTa Ha ['pynaTa, Winu ako pbKOBOJCTBOTO HA NMpPAaKTHKA HSAMa Jipyra
aJITepHATHUBA, OCBEH /1A OCTBIU 110 TO3U HAYHUH.

JlunaTta, HaTOBapeHH! C 061110 yIpaBJeHue, HOCAT OTTOBOPHOCT 3a OCBLIeCTBSAIBAaHETO Ha HaZ30p HaJ,
nporeca no $MHAHCOBO OTYUTaHe Ha ['pynara.

OTI‘OBOpHOCTI/I Ha OAUTOPA 3a OAUTA HA KOHCOJIMAHUPAHUA (l)I/IHaHCOB oT4yeT

HamuTe HeJv Ca Aa NoJIYy9UM pa3dyMHa CTElI€H Ha CUTYPHOCT OTHOCHO TOBa AaJ/JIM KOHCOJIMAUPAHUAT
CI)I/IHEIHCOB OTYEeT KAaTO OAJIO HE CbAbpPXKa CbIIECTBEHN HEIIPABHUJIHU OTYNTAHUA, HE3ABUCHUMO OaJIN
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J'bJDKALIM ce Ha U3MaMa WJIM IpellKa, U Jja U3/la/ieM OAUTOPCKHU J0KJIa/, KOUTO Jla BKJII0YBA HALIETO
OJIUTOPCKO MHeHHe. PadyMHaTa CTelleH Ha CUTYPHOCT e BUCOKA CTENEeH Ha CUT'YPHOCT, HO He e
rapaHijys, 4ye OJMT, U3BBbpIIeH B cboTBeTcTBUe ¢ MOC, BUHAru Ije pasKpHUBa CbLIECTBEHO
HeIpaBUJIHO OTYMTAHE, KOraTo TakoBa ChblllecTBYBa. HenpaBU/IHU OTYMTAHUS MOraT Jja Bb3HUKHAT
B pe3yJITaT Ha U3MaMa WJIM FpeliKa U ce CYUTAT 3a ChIEeCTBEHH, aKO OU MOTJIO Pa3yMHO /la Ce 04aKBa,
4ye Te, CAMOCTOSITEJIHO WJM KaTO CBBKYIHOCT, 6HMXa MOIVIM Jla OKaXkaT BJIUSIHHE BBPXY
MKOHOMUYECKUTE pelleHHsl Ha NMOTpebUTe/uTe, B3eMaHU Bb3 OCHOBA Ha TO3M KOHCOJIUAMpPAH
$UHAHCOB OTYET.

Kato wact ot oguta B chorBeTcTBUe ¢ MOC, HHe u3noJsizBaMe npodecHOoHasHA NpeleHKa U
3anasBaMe npodecruoHasieH CKeITULU3'bM 10 BpeMe Ha Liesids oAuT. Hue cbilo Taka:

— ujeHTUULIMpPAMe U OLieHsiBaMe pHUCKOBeTe OT CblleCTBEHH HENpaBUJHU OTYUTAHUS B
KOHCOJIUAUpPaHUsl GUHAHCOB OTYEeT, He3aBUCUMO JaJU Ab/DKAIM Ce Ha M3MaMa WJM Tpellka,
paspaboTBaMe U U3I'bJHAABaMe OAUTOPCKU NpPOLEAypU B OTrOBOp Ha Te3W pPUCKOBE U
noJiyyaBaMe OJUTOPCKHU [I0Ka3aTeJICTBA, KOUTO Jia ca AOCTaTb4HU U YMECTHH, 3a Jla OCUTYPAT
6a3a 3a HauleTO MHeHUe. PUCKBT Jja He O'bjle Pa3KpUTO CbLIECTBEHO HellpaBUJIHO OTYUTAaHe,
KOETO e pe3yJTaT OT M3MaMa, € IO0-BUCOK, OTKOJIKOTO PHUCKa OT CbIIeCTBEHO HeNpaBUJIHO
OTYMTaHe, KOETO e pe3yJTaT OT rpellka, Tbi KaTo U3MaMaTa MOe Ja BKJ0YBa TaHHO
crniopasyMsiBaHe, danundruUpaHe, NpeJHaMepeHU NpPOIYCKH, U3sBJEHHA 3a BbBeX/JaHe Ha
0UTOpA B 3a0/1yKJeHHe, KaKTO U IpeHeOpersaHe UM 3a00MKaJisiHe HAa BbTPEIIHUS KOHTPOJI.

— noJy4yaBaMe pa30upaHe 3a BBTPEIIHUs] KOHTPOJI, MMal] OTHOLIeHHEe KbM OJUTa, 3a Ja
pa3paboTUM OAUTOPCKHU MPOLEeAYPH, KOUTO Aa ca MOJAX0sIIU NPHU KOHKPETHUTE 06CTOSITE/NICTBA,
HO He C LlieJl M3pa3siBaHe HAa MHeHHEe OTHOCHO edeKTHUBHOCTTA Ha BBTPEIIHUS KOHTPOJ Ha
I'pynara.

— OlLleHsdBaMe YMeCTHOCTTa Ha U3II0J3BaHUTe CYETOBOJHU IOJUTUKU U pa3yMHOCTTA Ha
CUETOBOJHUTE MPUOJU3UTENHU OLEHKU U CBBbP3aHUTE C TAX OMOBECTSIBAHWS, HAPABEHHU OT
PBKOBOJCTBOTO.

— JoCTUraMe /10 3aKJIl04YeHHe OTHOCHO YMeCTHOCTTA Ha U3I0JI3BaHe OT CTpaHa Ha PbKOBOJCTBOTO
Ha C4eTOBOJHATa 6a3a Ha OCHOBATa Ha NpeAIOJOXeHHeTO 3a JlelcTBallo NpeANpUsATHE U, Ha
6a3aTa Ha [0JIy4eHUTe OJUTOPCKHU Jl0Ka3aTeJICTBa, OTHOCHO TOBA Ja/Id e HaJulle ChlllecTBeHa
HECUTYPHOCT, OTHacAllla Ce A0 CbOWUTUSA WM YCJ0BHSA, KOUTO OHXa MOIJIM Ja TOpPOJAT
3HAYUTEeJHU CbMHEHUS OTHOCHO criocob6HocTTa Ha ['pynaTa fAa npoAb/ku @ PyHKLIMOHMPA KAaTo
JlelcTBallo npefnpusaTHe. AKO HHe [JOCTUTHEM /[0 3aK/4yeHHe, Ye e Ha/Mle CbliecTBeHa
HECUT'YPHOCT, OT Hac Ce M3UCKBa Ja NpUBJeYeM BHUMaHHWe B OJUTOPCKUA CH JAOKJIAJ] KbM
CBbP3aHUTE C Ta3W HECUTYPHOCT ONOBECTSIBAHUS B KOHCOJIMJHUPaHHUA GPUHAHCOB OTYET UJIH B
clly4al 4e Te3W OIOBECTSBAaHMA Ca HeaZleKBaTHH, Ja MojuduLMpaMe MHeHHeTo cd. Hamwnre
3aKJIIDYEeHUs] ce OCHOBaBaT Ha OJUTOPCKUTE J[oO0Ka3aTeJCTBa, IOJYyYeHHM [0 JaraTra Ha
OJIUTOPCKUS HU AOKJIaA. bbheumy cbOUTUA WIM YCIOBHUA obade MoraT Ja CTaHaT NPUYMHA
['pynara aa npeyctaHoBU GQYHKIHOHUPAHETO CH KaTO AeHCTBALL0 IpeANpUATHE.
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— oOLeHdBaMe [OAJOCTHOTO mpeAcCTaBAHE, CTPYKTypa U CbAbpPXaHHE HA KOHCOJUAWPAHHA
(1)I/IHaHCOB OTYET, BKJ/IOYUTEJIHO OITIOBECTABAHUATA, U JaJIM KOHCOJIMANPAHUAT (l)I/IHaHCOB OoT4yeT
npeactaBd OCHOBOIIOJIATAIIUTE 3a HEro CAEJIKHN U CbOUTHA IO Ha4yuH, KOUTO IOCTUTa AOCTOBEPHO
npeacrtaBdHE.

— IJIaHHUpaMe U U3BbpUIBAME OJUTA HA prnaTa, 3a Ja NoJIy4YuM JOCTATBYHU U YMECTHU OAUTOPCKHU
A0Ka3aTeJICTBA OTHOCHO Cl)I/IHaHCOBaTa I/IH(l)OpMaLII/IH Ha nOpeanpudaTuATa WJANW CTOIIAHCKHUTE
,E[eﬁHOCTPI B PAMKHUTE Ha prnaTa, 3ad Id U3pa3MM MHEHHWE€ OTHOCHO KOHCOJIMAHWPAHUA (l)I/IHaHCOB
otyeT. Hue HocuMm OTTOBOPHOCT 3a MHCTPYKTHPAHETO, HAA30Pad U U3II'bJIHEHUETO HA OJUTA Ha
prnaTa. Hue HOoCUM HU3KJIIOYUTE/NHATA OTTOBOPHOCT 34 HAIIETO OAUTOPCKO MHEHHE.

Hue KOMYHHKHpaMe C JIMAaTa, HATOBAPEHHU C O6I_IJ,O ynpaBJjieHHe, Hape[J C OCTAHAJINTE BBIIPOCH,
IJIaHUPaAHUA 06xBaT U BpeMe Ha U3II'bJIHEHHE HAd OJUTAa U CbII€CTBEHHUTE KOHCTATAJUHU OT OAMNTA,
BKJ/JIOYHUTEJ/IHO CbIIECTBEHHU HEAOCTATbIU BbB BbTPECIIHHUA KOHTPOJI, KOUTO I/I,ZLEHTI/ICI)I/II_II/IpaMe nmo
BpeMe Hd U3BbPUIBAHHUA OT HAC OAUT.

Hue npegocraBdAMe Cbll0 TdKa HA JIMLATA, HATOBAPEHHU C 061110 ynpaBJjieHHe, U3d4dBJIeHHe, Y€ CMe
HU3I'bJIHWJINW NPUWJIOKHMUTE €TUYHU HN3HCKBAHHUA BBB BPDHB3KAd C HE3dBUCHMMOCTTAa MW 4Ye IIle
KOMYHHKHpaMe C TAX BCUYKH B3aMMOOTHOIIEHHWA U APYTrHU BBIIPOCH, KOUTO 6uxa MOTJIU Pa3yMHO Aa
6’b£[aT pa3ryiexjany KaToO UMallld OTHOIIE€HWEe KbM HE€3aBHUCHUMOCTTA HH, 4 KOTaTO € IPUJIOXKUMO, U
CBbpP3aHUTE C TOBA IIPEAINIA3HU MEPKH.

Cpef BBIpOCHTE, KOMyHUKUPAHU C JIMLATA, HATOBAPEHHU C 001110 yIIpaBJEHHE, HUE OllpeiessiMe Te3U
B'BIIPOCH, KOUTO ca OUJIM C HAal-T0JIsIMa 3HAYMMOCT IIPH OJMTA Ha KOHCOJUAMPAHUs QUHAHCOB OTYET
3a TeKylus Nepuoj ¥ KOUTO CAel0BaTeJHO ca KJAIOY0BU OJUTOPCKHY BbIpocy. Hue onrncBame Te3u
B'BIIPOCH B HalLlWs OAUTOPCKH JIOKJIa[, OCBEH B CJy4YauTe, B KOUTO 3aKOH WJIM HOPpMAaTUBHA ypez6a
B'B3NPENsITCTBA MyGJUYHOTO ONOBeCTsSBaHE Ha HWHOpPManus 3a TO3W BBIPOC WM KOraTo, B
M3KJIIOYMTEJNHO PEJKH CJAydaH, HMe pellrM, 4e AaZieH BBbIIPoC He cjie/iBa Aa 0bJe KOMyHUKUPAH B
HallWs J0KJAaJ, ThH KaTo 6 MOIJIO pa3yMHO /ja ce 0OYaKBa, Ye HeGJIaronpusATHUTE NMOCAe/CTBUS OT
TOBA JAeWCTBUe OMxa HAJBUIIW/IM IOJ3UTE OT TJiefjHa TOYKA Ha OOIIEeCTBEHUS MHTEpPeC OT Tas3u
KOMYHHKaIHUs.

AOKJIaA BbB BPpb3Ka C APYIrd 3dKOHOBH U PEryj1aToOpHU U3UNCKBAHUA

/JokaadeaHe 3a ceomeemcmeue HaA e/qeKMpPOHHUS hopmam HA KOHCOAUOUPAHUS
¢uHaHcoe omuem, B6K/I0YEeH 8 200UWHUSl KOHCO/UAUpPAH PUHAHCO8 omyem 3d
detinocmma no 4. 100H, an.5 om 31K c usuckeanussima Ha Pecaiamenma 3a EEE®D

Hue u3BbpIMXMe aHTa:KMMEHT 3a U3pa3siBaHe Ha pa3yMHa CTelleH Ha CUTYPHOCT 10 OTHOLIeHHe Ha
CbOTBETCTBHETO Ha eJIeKTPOHHUS GopMaT Ha KOHCOIUAUpPaHUs pruHaHcoB oTueT Ha BYJIMETAJT A/l
3a rojauvHara, 3aBbpuBama Ha 31 gekemBpu 2025 rojuHa, NPUIONKEH B eJeKTPOHHUS aiin
984500E6BSFB50BG1184-20251231-BG-CON.zip“, ¢ usuckBaHusaTa Ha [lenerupaH PersiameHT
(EC) 2019/815 Ha Komucusita ot 17 fekemBpu 2018 r. 3a fombiHeHue Ha JlupektuBa 2004/109/E0
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Ha EBponelickusi mnapsaMeHT M Ha CbBeTa upe3 peryJjaTOpHH TeXHHYECKH CTaHZApTH 3a
Ompeie/ITHETO Ha eIUHHUSA eJieKTpoHeH ¢opmaT 3a oTuuTaHe (,PersnamenT 3a EEE®“). HameTo
CTAHOBHILE € CaMO [0 OTHOLIEHHEe Ha eJIeKTPOHHUS GopMaT Ha KOHCOJNUAUPAHUS PUHAHCOB OTYET
¥ He o6xBalja ApyraTta uHGopMalus, BKJIOYeHa B TOAUIIHUSA KOHCOUMMpPaH GUHAHCOB OTYeT 3a
JerHocTtTa 1o wi. 1004, an. 5 ot 3IIIK.

OnuvcaHue Ha IpeMeTa U PUJIOKUMHUTE KPUTEPUHU

PBKOBOACTBOTO € H3rOTBUJIO eJIeKTpOHeH $opMaT Ha KOHCOJUAUpaHUs (HUHAHCOB OTYET Ha
['pynara 3a roguHara, 3apbpiuBaiia Ha 31 gekemBpu 2025 roauHa o pesna Ha PersniamenTa 3a EEED
C ueJs crnasBaHe Ha u3uckBaHuATa Ha 3IIIILIK. [IpaBusata 3a U3roTBAHEe Ha KOHCOJUAUPAHU
GUHAHCOBY OTYETHU B TO3U eJIeKTpOHeH popmaT ca nocouyeHu B PersiamenTta 3a EEE® u Te no Haure
MHeHHMe IpUTeXaBaT XapaKTepPUCTUKUTE Ha OAX0 AU KpUTepHUH 3a opMHUpaHe Ha CTAHOBHIIe 33
pa3yMHa CTeleH Ha CUTYPHOCT.

OTFOBOpHOCTI/I Ha pPbKOBOJCTBOTO U JIMLIATAd, HATOBAPEHH C O6I_I_l0 yhnpaBJIeHHE

PbKoBocTBOTO Ha [pynaTa e 0oTTOBOPHO 3a MPUJIaraHeTo HA U3UCKBaHUATA HA PersiaMmenTa 3a EEED
NpU HU3TOTBSIHE HA eJIeKTPOHHUSA dopMaT Ha KoHcoaugupaHus ¢puHaHcoB oTueT B XHTML. Te3u
OTTOBOPHOCTH BKJIDYBAT M360pa U NMpuaraHeTo Ha nojxoadamuy iXBRL MapKUpoBKH, U3M0JI3BANKU
TakcoHOMHUsITa Ha PernamenTa 3a EEE®, kakTo U BbBeX/JaHETO U MIpUJIaraHeToO Ha TaKaBa CUCTeMa
3a BbTpEIIeH KOHTPOJI, KAKBAaTO PBKOBOACTBOTO CYHMTA 3a HEOOXOJUMA 3a MU3TOTBSIHETO Ha
eJIeKTpOHHUS popMaT Ha rOJAUIIHUSA KOHCOMUAUPaHUsa GUHAHCOB OTYeT Ha ['pynaTa, KOUTO J1a He
Ch'bPKa ChIECTBEHU HECHOTBETCTBUS C U3UCKBaHUATA Ha PersiamenTa 3a EEED.

Jlunarta, HaToBapeHH C 06110 yIIpaBJeHNe, HOCAT OTTOBOPHOCT 3a OCBIeCTBABAaHETO HAa HaZi30p HaJ
npoiieca [0 U3TOTBSIHETO Ha FOAUIIHUS KOHCOMUAYMpPaH GUHAHCOB O0TYeT Ha ['pymnaTa, BKIIOUYUTENTHO
npuiaraHeto Ha PersnamenTa 3a EEE®.

OTI‘OBOpHOCTI/I Ha oguTOpa

HamiaTta OTTOBOpPHOCT ce ChCTOU B M3passiBaHe Ha CTAHOBHUIIE 33 pa3yMHa CTeNeH Ha CUTYPHOCT
OTHOCHO TOBa JJaJI¥ eJIEKTPOHHUAT GOopMaT Ha KOHCOJIMAUPaHUs PUHAHCOB OTUYET € B ChbOTBETCTBUE
C W3UCKBaHUATA Ha PernamenTta 3a EEE®. 3a Tasu nesn HUe U3N'BbJIHUXME ,YKa3zaHHUS OTHOCHO
M3passiBaHe Ha OJUTOPCKO MHEHHe BBbB Bpb3Ka C NpUJaraHeTo Ha €JUHHUS eBpONeNCKHU
esqekTpoHeH popmaT (EEE®D) 3a duHaAHCOBUTE OTUETH Ha JIPYXKECTBA, UMUTO I[eHHU KHMXKA ca
JIONYCHATH 3a TbpryBaHe Ha peryJjupad nasap B EBponeiickus cbio3 (EC)" Ha npodecroHanHaTa
OpraHU3anus Ha PerUCTPUPAHUTE OJUTOPU B bbarapus, UHCTUTYTa Ha JUILJIOMHUPAHUTE €KCIIEPT-
cuetoBoguTenu (UJEC)“ M u3BbpLINXMe aHTaXKMMEHT 3a M3pa3sBaHe Ha pa3yMHa CTeleH Ha
curypHocTt cbriaacio MCAUC 3000 (mpepa6oTeH) ,AHTaXKUMEHTH 3a HU3pa3sBaHe Ha CUTYPHOCT,
pPa3iMYHU OT OJAWTH U MperjeAud Ha uUcTopudecka ¢uHaHcoBa HHopmanus“ (MCAKUC 3000
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(mpepa6oTeH)). To3u cTaHAAPT U3UCKBA OT HAC /Ia CIa3BaMe eTUYHUTE U3UCKBAaHUS, J]a TIJIaHUpaMe
U U3MBJAHUM MNOAXOJSAIIM MpPOLEAYPH, 3a Ja MOJYYUM pasyMHa CTeleH Ha CUTYPHOCT Jasiu
€JIEKTPOHHUAT GOopMaT Ha KOHCOMUMpaHUs GUHAHCOB OTYET Ha ['pynaTa e U3TOTBEH BBB BCUYKHU
CBIIECTBEHH aClEKTH B ChOTBETCTBUE C MPUIOKHUMHUTE KPUTEPUH, TOCOYEHH T10-TOope. XapaKTePbT,
BpeMeTO M 06xBaTa Ha M3OpaHUTe NMPOLEAYPU 3aBUCAT OT HamlaTa npodecruoHalHa HpeleHKa,
BKJIOUUTEJIHO OlleHKAaTa Ha PUCKa OT ChIIleCTBEHH HEChOTBETCTBUS C UBUCKBaHUsATA Ha PersiameHTa
3a EEE®, He3aBUCHMMO a/1u AbJIKALLM Ce HA M3MaMa UJIY TpellKa.

PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He € TapaHIlyvs, Ye aHTaKUMEHT,
u3BbpiieH B cboTBeTcTBUe ¢ MCANC 3000 (mpepaGoTeH), BUHAru Iie pa3KpWBa ChbIECTBEHO
HeChOTBETCTBUE C U3MCKBAHUSATA, KOTAaTO TaKOBA ChIECTBYBA.

H3ucKkBaHu4 3a KOHTPOJI BbPXYy Ka4€CTBOTO

Hue npusarame usnckBaHusTa Ha MexyHapoAeH CTaHapT 3a KOHTPOJI Bbpxy kadecTBoTO (MCKK)
1 1 cbOTBETHO, O bp:KaMe BCe0O6XBaTHA CUCTeMa 3a KOHTPOJI BbpPXy KaueCTBOTO, BKJIIOUUTETHO
JOKYMEHTUPAHU MOJUTHKM M HpOLEeAypPU OTHOCHO CHa3BaHETO Ha ETUYHUTE HW3HUCKBaHMUS,
npopeCcHOHa/HATe CTaHJAPTH WU INPWJIOKUMHUTE 3aKOHOBU U peryJaTOPHM H3HWCKBAaHUA KBbM
perucTpupaHuTe ogutTopu B bbarapusi.

Hue oTroBapsiMe Ha eTHMYHHUTEe M M3MCKBAHUATA 32 HE3aBUCHUMOCT Ha MexAyHapoAHUSl eTHYeH
KOJleKC Ha NpodecHOoHAJHUTE CYETOBOJUTENM (BKJIWOYUTENHO MeXJyHapoJHU CTaHAApPTH 3a
He3aBUCUMOCT) Ha CbBeTa 32 MeXX/JyHapoHU CTAaHJAAPTH 10 eTHKa 3a cueToBoauTe U (Kozekca Ha
CMCECQ), npuet ot UJEC upe3 3HOOUCY.

06061ieHre HAa U3BbpLIEHaTa paboTa

LlesiTa Ha MJIaHUPAHUTE U U3BBPLIEHU OT HAC NpoLeLypH Oellle 0y4YaBaHETO Ha pa3yMHa CTelleH
Ha CUTYPHOCT, 4Ye eJIeKTPOHHUAT GopMaT Ha KOHCOIMJUPaHUA GUHAHCOB OTYET € U3TrOTBEH, BbB
BCUYKH CbIlleCTBEHH aClleKTH B CbOTBETCTBHE € U3HMCKBaHUATa Ha Perstamenta EEE®. Kato yacT oT
OlleHsiBaHe Ha Cla3BaHeTO Ha M3UCKBaHUATA Ha PersameHTta 3a EEE® mno oTHomeHue Ha
esekTpoHHus (XHTML) dopmaT 3a oTuuMTaHe Ha KOHCOJNUAMpPAHUSA OT4YeT Ha [pymaTa, Hue
3amnasuxMe NpodecruoHasieH CKENTUIM3BbM U U3M0J3BaxMe NpodecroHalHa npeneHka. Hue cbiujo
TakKa:

— MnoJiydyruxMe pa3bupaHe 3a BBTPEIIHUS KOHTPOJ U MPOLIECUTE, CBbP3aHU C MpPUJIAraHETO Ha
PernamenTa 3a EEE® mo oTHolleHHe Ha KOHCOJUAMpPaHUs (UHAHCOB OT4YeT Ha ['pymata u
BKJ/IIOUBAIM U3TOTBSIHETO HA KOHCOMUAUpaHUusi GuHaHCcoB oTyeT HA ['pynata B XHTML dopmat
Y MapKUpaHeTO My B MalllMHHO 4yeTUM e3uK (iXBRL);

— npoBepuxMe Jauu npunoxxeHussT XHTML ¢popmart e Banujen;

— NpOBepUXMe Aa/id YeTUMaTa OT YOBEK 4YacT Ha eJIeKTPOHHHUSA PopMaT Ha KOHCOJIUAUPAHUS
GUHAHCOB OTYET CbOTBETCTBA HA OAUTHPAHUS KOHCOJIUAUPAH GUHAHCOB OTYET;
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— OILleHUXMe II'bJIHOTAaTa Ha MapKUPOBKUTE B KOHCOJNAMPaHUsl GUHAHCOB OTYeT Ha ['pynaTa npu
M3I10/I3BaHETO HAa MaWMHHO 4eTuM e3uK (iXBRL) cpo6pa3Ho u3uckBaHUsTa HA PeryiameHTa 3a
EEE®;

— OLleHUXMe yMeCTHOCTTa Ha usnoJs3BaHuTe iXBRL MapkupoBkM, HM36paHuM OT OCHOBHATa
TaKCOHOMMS$, KaKTO U Cb3[jlaBaHETO Ha eJIeMEHT OT paslliMpeHaTa TAKCOHOMHUSA B CbOTBETCTBHE C
PersiamenTa 3a EEE®, koraTo siuncea nogxosiL eJleMeHT B OCHOBHATa TAKCOHOMUS;

— OlleHsiBaMe YMEeCTHOCTTa Ha CbhOTHAacsadHeTo (UKCUpaHe) Ha eJIeMeHTUTEe OT pasllrpeHaTa
TaKCOHOMMUS B CbOTBeTCTBUe ¢ PersiamenTa 3a EEE®.

Hue cuuTame, ye A0Ka3aTeJICTBATA, MMOJIy4€eHU OT HaC, Ca JOCTATBbYHU U YMECTHH, 3a [ad OCUTYPAT
0asa 3a HallleTo CTaHOBHIIIE.

Cmanosuuje 3a ceomgemcmaue Had eAeKMPOHHUSL (POpMam HA KOHCOAUOUPAHUSL (PUHAHCO8 om1em C
usucksaHuama Ha Peaaamenuma 3a EEE®

[lo Hamle MHeHMe, Ha 6a3a Ha U3BBPIIEHUTE OT HAC MPOLEAYPH, eJeKTPOHHUAT dopMaT Ha
KOHCOJIMAMpaHus GUHAHCOB OTUeT Ha [pymaTa 3a roguHara, 3aBbpuiBania Ha 31 gekemBpu 2025
roAuHaq ChJbpiKall ce B MpujaoxeHus: esekrpoHeH daitn 984500E6BSFB50BG1184-20251231-
BG-CON.zip, e U3roTBeH BBB BCUYKH CbhILECTBEHH aCHEKTH B CbOTBETCTBHE C U3UCKBAHUATA HA
PersilamenTa 3a EEE®.

JonsaHumeaHu 86Npocu, Koumo nocmaesm 3d dokaadeaHe 3aKOH®&M 3d CHEmMo8oadcmaeomo u
3akoHsm 3a ny6/1um-lom0 npea/laeaHe Hd YeHHU KHUjcda

B nonmbsiHeHHe Ha HalIUTE OTTOBOPHOCTH U JioKAa/BaHe cbriacHo MOC, onvcaHu mo-rope B pasjeJa
J2Apyra uHopmarys, pasjindyHa OoT (UHAHCOBUS OTYET M OAUTOPCKHUS JOKJAJ BBbPXy HEro“ mo
OTHOILEHNE Ha J0KJa/Jia 3a AeWMHOCTTa, JleKJapanuaTa 3a KOpIopaTUBHO yIpaBJieHUe, JoKa1aJa 3a
IJIallaHUATa KbM [paBUTEJNCTBaTa W /JOKJAaJa 3a M3MbJHEHWe Ha NOJUTHKAaTa 3a
Bb3HATPAXK/AEHUSATA, HUE HU3I'bJHHUXME U NpOLefypuTe, A06aBeHHM KbM H3UcKBaHuUTe mo MOC,
CBIJIAaCHO ,YKa3aHUs OTHOCHO HOBU U pa3lINpPEHH OJUTOPCKHU JOKJaZM U KOMYHUKALUA OT CTpaHa
Ha oauTopa" Ha mnpodecHoHasHATA OPTaHMU3AlMs HA PErUCTPUPAHUTE OAUTOPU B Bbarapus,
WHCTUTYTA Ha AumioMUpaHuTe eKcrepT-cueToBogutenn (MJEC)“. Te3u mnpoueaypu KacasT
NpPOBEPKU 3a HAJWYMETO, KAKTO W NPOBEepKH Ha dopmaTta U ChABbPKAHUETO HA Ta3W JApyra
nHpopMaLKs C LieJT A HA OANIOMOTHAT BbB popMHUpaHe Ha CTAHOBUIIE OTHOCHO TOBA /I JpyraTa
nHpopMaLMs BKJIOYBA ONOBECTABAHUATA U LOKJIaABaHUATA, IpeABUAeHU B ['1aBa ceMa 0T 3aKoHa
3a CYETOBOJCTBOTO U B 3aKOHA 3a MyOJMYHOTO NpejJaraHe Ha LieHHU KHIKa, (4. 100w, an. 10 oT
3MIIK BBB Bpb3ka ¢ 4i. 100y, an. 8, T. 3 u 4 ot 3IIIK, kakto u yia. 100H, an. 15 ot 3MIILK BBB
Bpb3Ka c 4. 1168, ai. 1 ot 3IILK), npunoxumu B Bbarapus.

CmaHosuuje 88 8ps3Ka ¢ ua. 37, as. 6 om 3akoHa 3a c4emosodcmaeomo

Ha 6asara Ha HN3BBPUHICHUTE IpoLueaAypH, HAllleTO CTAHOBHUIIE €, Ye:
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a) HMHdopmanusaTa, BK/IOYeHa B KOHCOJUAMPAHUS LOKJIaJ 3a JeHHOCTTa 3a PUHAaHCOBaTa ro/iIMHa,
3a KOAITO e W3rOTBeH KOHCOJIMAUPAHUAT GPUHAHCOB OTYET, CbOTBETCTBA Ha KOHCOJHUAVPAHUSA
$UHAHCOB OTYET.

6) KoHconnaupaHUAT foKJa[ 3a eI HOCTTa e U3rOTBEH B CbOTBETCTBUE C U3MCKBaHUATA Ha [J1aBa
ceiMa OT 3aKOHa 3a C4eTOBO/ICTBOTO U Ha wi. 100(H), as1. 7 oT 3aKoHa 3a y6JIMYHOTO MpejjiaraHe
Ha LleHHU KHWXa.

B) B koHcosmaupaHaTa Jek/apanus 3a KOPIOpaTUBHO yIipaBJjeHue Ha ['pynaTa 3a ¢rHaHCOBaTa
roJIMHa, 3a KOATO e U3rOTBeH KOHCOJUJMPAaHUAT GUHAHCOB OTUET, e Ipe/icTaBeHa U3MCKBaHaTa
oT wi. 100 (H), an. 8 oT 3akoHa 3a MyGJIMYHOTO NpejJjiaraHe Ha LIEHHU KHUKa UHPopMaIus.

Cmanosuuje 858 8pw3ka ¢ 4a. 100(H), an. 10 8we 8pws3ka ¢ Y. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6.Au4HOmo nped/aazaHe Ha YeHHU KHUXCA

Ha 6a3a Ha U3BBPIIEHUTE NPOIEAYPU U HA MPUJOGUTOTO MO3HABAHE U pa3bUpaHe Ha IeMHOCTTA Ha
[pynata u cpenata, B KOATO Ts paboTH, NO Halle MHEHHUe, OMNHCAaHHETO Ha OCHOBHHUTE
XapaKTEepPUCTUKU Ha CUCTEMHUTE 3a BbTPELIeH KOHTPOJ U yIlpaBJieHHe Ha pUcKa Ha [pynata BbB
Bp'b3Ka C Ipoueca Ha UHAHCOBO OTUYUTAHE, KOETO € YaCT OT KOHCOJIMAUPaHUs AOKJIa/ 3a JeHHOCTTa
(kaTo esieMeHT OT CbAbpKaHUETO Ha JeKJjapalusTa 3a KOPIOPAaTUBHO yIpaBJjieHue) U
nHbopmanusaTa no 4i. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Aupekruna 2004/25/EO Ha
EBponeiickus mapsaMeHT U Ha CbBeTa oT 21 anpusa 2004 roAuHa OTHOCHO NMpeAJIOXKeHHUATa 3a
HOTJ/IbLIAHE, HE ChAbPXKAT C/IyYyau Ha ChILeCTBEHO HENPABUJIHO J0KJIaiBaHe.

Jons/1Hume1HO d0K/1ad8aHe OMHOCHO 00Uuma Ha KOHCOIUudupaHusl (PuHaHco8 om4yem
868 8p63Kd C Ya. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6Au4HOMO npedaazaHe HA YeHHU
KHuJca

H3zseneHue 8s6 8pw3ka ¢ 1. 100(H), an. 4, m. 3, 6.,,6" om 3akoHa 3a ny6au4HOMO npedsazaHe Ha YeHHU
KHUXCa

WHdopMaLusi OTHOCHO CAEJKUTE CbC CBbp3aHU JMLa e omnoBecTeHa B [lpuioxeHue 25 KbM
KOHCoJIUAUpaHusl puHaHCcoB oTyeT. Ha 6a3a Ha M3BbPILEHUTE OT HAC OAUTOPCKHU NPOLEYPU BbPXY
CAeJIKUTE CbC CBbP3aHU JINLA KaTO YacT OT HALIUs O4UT Ha GUHAHCOBHUS OTYET KaTo 151710, He ca HU
CTaHa/IM U3BECTHU QaKTH, 06CTOSATENCTBA WU Apyra UHopMalus, Ha 6a3a Ha KOUTO Jja HallpaBUM
3aKJII0YEeHUe, Ue CAeJKUTE ChbC CB'bP3aHU JIULA He ca OIIOBECTEHU B IPUJIOKEHUSI PUHAHCOB OTUET 3a
ro/IMHaTa, 3aBbpuiBama Ha 31 gfekeMBpu 2025 r., BbB BCUYKH ChIIECTBEHU aCIEKTH, B CbOTBETCTBUE
c usuckBaHusaTa Ha MCC 24 ,0noBecTsiBaHe Ha CBbp3aHU JIMLA". Pe3yJTaTUTe OT HALIUTeE OAUTOPCKHU
NpoLeAypU BBPXYy CAEJKWTe CbC CBBbpP3aHMU JIMLA Ca pasrjelaHd OT Hac B KOHTEKCTa Ha
dbopMUpaHeTO Ha HAIIETO MHEHUE OTHOCHO pUHAHCOBHUS OTYET KaToO LsJI0, a He C Lies1 u3pa3siBaHe
Ha OT/eJIHO MHEHHeE BbPXY CAEeJKUTE CbC CBbP3aHu JULA.

Hzsesenue 8s6 8ps3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6.1u4HOMO hped.iazaHe HA YeHHU
KHUJ¥Ca
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HamuTe OTTOBOPHOCTH 32 OAUT HAa GUHAHCOBUS OTYET KaToO Lif1JI0, ONMCAHU B pa3/iesia Ha Hallus
Joksiaz ,,OTTOBOPHOCTH Ha OJUTOpPA 3a 0JJUTa Ha GUHAHCOBUSA OTYET", BK/JIIOYBAT OlleHsIBaHe JaIu
$YHAHCOBUAT OTYET NpeJCTaBs CbhIIECTBEHUTE CJAEJKH M CbOUTHSA MO0 HAYMUH, KOWUTO MOCTHra
JIOCTOBEpPHO TMpejcTaBsiHe. Ha 6a3a Ha U3BbpLIEHHUTE OT HAC OJUTOPCKU INPOLESYPU BBPXY
ChIIleCTBEHUTE CJIeJIKH, OCHOBOIOJIarauiy 3a ¢uUHaAHCOBUS OTYeT 3a roJjMHaTa, 3aBpbpluBaia Ha 31
JekeMBpH 2025 ., HE ca HU CTaHaAIM U3BeCTHU GaKTH, 06CTOSATE/ICTBA UJH Jipyra HHPopManus, Ha
6a3a Ha KOUTO Jja HalpaBUM 3aKJIIOYEHHeE, Ye ca HaJ/IMIle C/yd4au Ha ChIEeCTBEHO HEJLOCTOBEPHO
Ipe/cTaBsiHe U ONOBECTsIBaHE B CbOTBETCTBUE C NMPUI0KUMUTE U3MCKBaHUA Ha MCDO, npueTtu ot
EBponeiickusi cbio3. Pe3ysTaTuTe OT HalIUTE OAUTOPCKU NPOLELYPU BBPXY CbLIECTBEHUTE 3a
brHAHCOBUSA OTYET CAEJKU U CbOUTHSA Ha [lpy:KecTBOTO ca pasrJyeflaHd OT Hac B KOHTEKCTa Ha
dopMHUpaHeTO Ha HallleTO MHEHHEe OTHOCHO GUHAHCOBHSA OTYET KaTo LifAJ10, a He C LieJl Uu3pa3siBaHe
Ha OT/leJIHO MHEHUE BbPXY Te3U ChIeCTBEHU CAEKH.

JokaadeaHe coenacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 88 8ps3Ka c
u3uckeaHusima Ha 44. 59 om 3akoHa 3a He3asucumusi (HuUHAHCO8 o0dum Uu
u3passeaHemo Ha cu2ypHocm no ycmouyusocmma

CprjlacHO U3UCKBaHMATA Ha 3aKOHA 32 He3aBUCUMUS GUHAHCOB OJUT U U3pa3siBaHETO Ha CUTYPHOCT
0 YCTOWYHMBOCTTA BBB Bpb3ka Cc 4i. 10 ot PersamenTt (EC) Ne 537/2014, Hue jJokJaaBame
JIOI'bJIHUTEJIHO U U3JI0’KEHATa 10-/10J1y MUHGOpMaLUs.

— Teogopa l|BeTaHoBa e Ha3HauyeHa 3a 33b/UKATEJEH OAUTOP HAa KOHCOJUUPAHUS PUHAHCOB
OTYeT 3a roJWHAaTa, 3aBbpiiBaia Ha 31 gekemBpu 2025 r. Ha BYJIMETAJI A/l (,[lpy*xecTBo-
Mailika“) U HeroBUTe [IblIepHU ApyxecTBa (3aeaHo ,I'pymarta“) ot 06m0TO CchGpaHWe HaA
aKnuoHepure, c PemeHue ot 26 rouu 2025 r., 32 mepuo/; OT e/jHa rOJUHA.

— OJUTBHT HAa KOHCOJMIMAMpPaHUs GUHAHCOB OTYET 3a FOIMHATA, 3aBbpliBaila Ha 31 fekemBpu 2025
r. Ha ['pynarta npeacraBiisiBa TPETU mbjieH HepeKbCHAT aHTXKMMEHT 3a 3a/bJ/DKUTENIEH OIUT
Ha ToBa NpeJNnpuUsaTHe, U3BBPIIEH OT HAC.

— IlloTBBbpKJaBaMe, 4e He CMe MPeAOCTaBsA/IM OCOYEHUTE B WI. 64 oT 3aKoHa 3a He3aBUCUMMUS
$UHAHCOB O/IUT M U3pa3siBaHE HAa CUTYPHOCT M0 yCTOMUYMBOCTTA 3a6paHeHU YCJAyTy U3BBH O/IUTA.

— lloTBBbpiKJaBaMe, Ue IPU U3BBbPLIBAHETO HA OJJUTA CMe 3alla3UJIM CBOSITA HE3aBUCUMOCT CIPSIMO

['pynara. Digitally signed by

INVGSTGX Teodora Ivanova
- ) /AUDIT Tsvetanova
PeructpupaH ogutop 0771: "7 Date:2026.04.30

15:01:50 +03'00'
Teopopa LiseTaHoBa

Appec Ha oguTopa:
30 AMPUN 2026 ., rp.Codwus,

rp.Codpus yn.”ByHTOBHUK” 3, odumc 1A
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AKIHMOHEpHTE HA
BYJIIMETAI Al

JNEKJIAPALIMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npeonazane Ha YeHHU KHUCA

Jonynoonucanama:

Teonopa MBanoBa l{BeranoBa, peructpupan oxutop ¢ per. Ne 0771 no un.20 or
3aKoHa 3a He3aBUCUMMSI (PUHAHCOB OJUT, JeKJIapupaMe,ye

bsax adraxupana Jga uW3BBpmIA  3aJABDKUTENCH  (UHAHCOB  OIUT  HA
KOHcoMaupanusi punHanco oruetr Ha BY/IMETAJI A/l /npyxecTBo-Maiika/ U HETOBUTE
TBIIEPHH JIpyXKecTBa /3aeaHo ,,I'pynarta‘/ 3a 2025 r., cbcTaBeH ChriacHO MeXIyHapOIHHUTE
cTaHaapTu 3a (uHaHCOBO oTuuTaHe, npuetu oT EC, oOuiompuero HaMMeHOBaHHWE Ha
cyeToBojHaTa Oasza, neduHupana B m. 8 ma /IP na 3akona 3a cuemo8odcmeomo TOJ
HAaUMEHOBaHUE ,,MeXIyHapOIHH CUETOBOJHHU CTaHIapTH . B pe3ynaTar Ha Hamus OIUT HUE
u3nagoxme ogutopcku gokiaan ot 30.04.2026 r.

C nacmosawomo Y/IOCTOBEPABAME, UE kaxkmo e 00K1a08ano 8 u30a0eHus om
nac ooumopcku Ooxknao c oama 30.04.2026 2. ommocno 200uwinus Konconuoupau
¢unancoe omuem na BYJIMETAJI A/l 3a 2025 200una, uzcomeen na 30.04.2026 zoouna:

1. Yn. 100n, an. 4, m. 3, oykea ,.a” OQoumopcko muenue: Ilo Hame MHEHUE,
MPWIOKEHUAT KOHCONMUAMpPaH (PUHAHCOB OTYET TMPENCTaBs JOCTOBEPHO, BHB
BCUYKU CBHIIECTBEHH acleKTH, (PMHAHCOBOTO ChCTOsHME Ha ['pymata kpMm 31
nexkemBpu 2025 1. ¥ HETOBUTE (PMHAHCOBH PE3YITATH OT JACHHOCTTA U MApUYHUTE
My TIOTOIIM 3a TOJWHATa, 3aBbpIIBAllla HAa Ta3d JlaTa, B CHOTBETCTBUEC C
MexnayHapoaHuTe CcTaHAapTH 3a ¢uHaHcoBO oTuuTaHe (MC®O), mpuetu OT
Esponetickus cpro3 (EC) (cmp. 1 om ooumopckust doxknao),

2. Yn. 100n, an. 4, m. 3, oykea ,,0” Hngpopmayus, omnacaua ce 00 coeikume Ha
I'pynama cvc cévp3anu auya. Nadopmaius OTHOCHO CACIKUTE ChC CBBpP3aHHU
JUIla € HaUIeKHO omnoBecTeHa B [Ipunoxenwe 25 KbM KOHCOIHIUPAHUS
¢uHaHcoB oTueT. Ha 0a3a Ha U3BBPIICHUTE OT HAC OJUTOPCKH MPOIEAYPH BBPXY
CHCNKHUTE ChC CBBP3aHM JIMIA KATO YacT OT HAIIUS OJUT HAa KOHCOJHIUPAHUS
(UHAHCOB OTYET KaTo IO, HE Ca HU CTAHAJIW W3BECTHH (PaKTH, 0OCTOSITEIICTBA
Wi Jpyra uHpopMmaius, Ha 0a3a Ha KOWTO Ja HAlNpaBUM 3aKIIIOUEHHUE, Ue
CICIKUTE ChC CBBHP3aHU JIMIA HE Ca OMOBECTEHW B MPWJIOKEHUS KOHCOJIUIUPAH
(¢buHAHCOB OTYET 3a TOAMHATA, 3aBbpiBaiia Ha 31 gexkemBpu 2025 T., BB BCUYKHU
CBIIISCTBEHN AaCIEeKTH, B CHOTBETCTBHE C wu3HCKBaHugTa Ha MCC 24
Onosecmseane Ha c8vp3anu auya. Pe3ynraTute oT HAlIUTE OAUTOPCKU MPOLIEAYPH
BBPXY CIEIKHTE ChC CBBP3aHM JIMIA Ca pasrjiefaHd OT HAaC B KOHTEKCTa Ha
dbopMHUpaHETO HA HAIIIETO MHEHHE OTHOCHO KOHCOUIUPAaHUs (PUHAHCOB



3. OT4eT Karo 510, a HE ¢ [IeJ U3pa3siBaHe Ha OTJCIIHO MHEHHE BbPXY CACIKHUTE ChC
CBBP3aHM JuIla (CTpaHuIa 9 OT OJUTOPCKUS JTOKIIAT)

4. Yn. 100n, an. 4, m. 3, oOykea .,68”° Hugopmayus, ommuacawa ce 00
cvujecmeenume coenku. Hammre OTTOBOPHOCTH 3a OJUT HA KOHCOJMIMPAHUS
(GUHAHCOB OTYeT KaTo IUI0, ONWCAaHW B pa3delia Ha HAmUi JOKIAJ
»OTrOBOPHOCTH Ha OJUTOpa 3a OJUTa HAa KOHCOJUAUpaHUS (PUHAHCOB OTYET",
BKIIIOUBAT OIICHSBAHE Jalld KOHCOJMWAMPAHUS (PUHAHCOB OTYET MPEACTaBS
CHILIECTBEHUTE CJIEJIKM W CBOUTHS MO HAYMH, KOWTO IOCTHra JIOCTOBEPHO
npencraBsHe. Ha 6a3a Ha W3BBPIIEHUTE OT HAC OJUTOPCKU TMPOIEIYPU BBHPXY
CBHILIECTBEHUTE CAEIKH, OCHOBOIIOJIArallly 3a KOHCOIUAUPAHUS (DUHAHCOB OTYET 32
rojauHara, 3aBbpiiBamia Ha 31 nexemBpu 2025 1., HE ca HU CTaHAIM HU3BECTHU
daktu, obcrosTencTBa WiK Apyra uHpopMalus, Ha 6a3a Ha KOUTO Jla HallpaBUM
3aKIII0YCHHE, Y€ Ca HAJUIIE CIyyal Ha ChIIECTBEHO HEIOCTOBEPHO MPEACTaBsSHE U
OTOBECTSIBAaHE B CHOTBETCTBUE C NMPUIOKUMUTE M3uckBaHus Ha MCOO, nmpuetu
ot EBpomneiickusi cpio3. Pe3ynratute OT HAIUTE OJUTOPCKH MPOIECAYPH BBHPXY
CHILIECTBEHUTE 3a KOHCOJIMAUPaHHUS (UHAHCOB OTYET CHEJIKH M CHOUTHSA Ha
['pymara ca pas3riesanu OT Hac B KOHTEKCTa Ha (JOPMUPAHETO HA HAIIETO MHEHHE
OTHOCHO KOHCOJHMAUpaHus (PMHAHCOB OTUET KaTo IS0, @ HE C 1Ie]l U3pa3siBaHe Ha
OT/IEJTHO MHEHHE BBPXY TE€3U ChIIECTBEHU caeiku.(cTpanumna 9 u 10 oT onutHUS
JTOKJIa).

Yoocmoesepsasanuama, nanpaseenu c¢ nacmosawama oexknapawyus, cieosa oa ce
paszznexcoam eOUHCMEEHO U CAMO 86 KOHMEKCMA HaA U30A0eHUs OM HAC 00UMOPCKU O0OKA0
6 pe3yimam HA U3BLPUICHUA HE3AGUCUM (PUHAHCO8 00uUMm HA 200UWHUA KOHCOTUOUDAH
dunancoe omuem na bYJIMETAJI A/l 3a omuemnusn nepuoo, 3asvpuieauy na 31.12.2025
2oouna, ¢ oama 30 anpun 2026 2. Hacmoswama oOeknapauyus e npeoHa3HaA4eHA
€OUHCMEEHO 3a NOCOYEHUs no-20pe aopecam U € U320MEeHA eOUHCMEEHO U CaMo 6
U3NBAHEHUE HA UBUCKGAHUAMA, KOumo ca nocmaeenu ¢ i. 100n, an. 4, m. 3 om 3akona
3a nyonuunomo npeonazane na yennu knudxca (3IIIK) u ne cneosa oa ce npuema kamo
3amecmeawia Hawiume 3AaKAI0YEHUA, CHOBPIHCAUWU Ce 6 U30A0CHUA Om HAC 00UMOPCKU
ooxnao om 30 anpun 2026 2. no omunowienue na evnpocume, ooxeanamu om ua. 100n, m.
3 om 3IIIIIIK.
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